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Disclaimer NOMNURA

This document is produced by Nomura Holdings, Inc. (“Nomura”).

B Nothing in this document shall be considered as an offer to sell or solicitation of an offer to buy any security, commodity or other instrument, including
securities issued by Nomura or any affiliate thereof. Offers to sell, sales, solicitations to buy, or purchases of any securities issued by Nomura or any
affiliate thereof may only be made or entered into pursuant to appropriate offering materials or a prospectus prepared and distributed according to the
laws, regulations, rules and market practices of the jurisdictions in which such offers or sales may be made.

B The information and opinions contained in this document have been obtained from sources believed to be reliable, but no representations or warranty,
express or implied, are made that such information is accurate or complete and no responsibility or liability can be accepted by Nomura for errors or
omissions or for any losses arising from the use of this information.

B All rights regarding this document are reserved by Nomura. No part of this document shall be reproduced, stored in a retrieval system or transmitted in
any form or by any means, electronic, mechanical, photocopying, recording or otherwise, without the prior written permission of Nomura.

B This document contains statements that may constitute, and from time to time our management may make “forward-looking statements” within the
meaning of the safe harbor provisions of The Private Securities Litigation Reform Act of 1995. Any such statements must be read in the context of the
offering materials pursuant to which any securities may be offered or sold in the United States. These forward-looking statements are not historical facts
but instead represent only our belief regarding future events, many of which, by their nature, are inherently uncertain and outside our control. Actual
results and financial condition may differ, possibly materially, from what is indicated in those forward-looking statements. You should not place undue
reliance on any forward-looking statement and should consider all of the following uncertainties and risk factors, as well as those more fully discussed
under Nomura’s most recent Annual Report on Form 20-F and other reports filed with the U.S. Securities and Exchange Commission (“SEC”) that are
available on Nomura’s website (http://www.nomura.com) and on the SEC's website (http://www.sec.gov); Important risk factors that could cause actual
results to differ from those in specific forward-looking statements include, without limitation, economic and market conditions, political events and investor
sentiments, liquidity of secondary markets, level and volatility of interest rates, currency exchange rates, security valuations, competitive conditions and
size, and the number and timing of transactions.

B Forward-looking statements speak only as of the date they are made, and Nomura undertakes no obligation to update any forward-looking statement to
reflect the impact of circumstances or events that arise after the date the forward-looking statement was made.

B The consolidated financial information in this document is unaudited.
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Executive Summary NOMNURA

Profitable for third straight quarter

- Netrevenue: Y369.3bn (-26% QoQ); +12% YaY)
- Income before income taxes: Y19.7bn (-68% Qo0Q); -43% YoY)
Financial - Netincome®: Y1.9bn (-91% QoQ; -89% YoY)

Highlights
m Business segment income before income taxes of Y9.0bn; Retail and Asset Management contributed to firm-wide earnings

amid challenging market environment

m Healthy balance sheet
- Highly liquid, healthy balance sheet : 79% of assets are highly liquid trading related assets
- Conservative Risk Profile

Balance Sheet = Substantial Liquidity: Liquidity portfolio $67bn at June 2012, 15% of total assets

Management . . . L . .
g m Conservative funding profile: Nearly 80% of unsecured funding is comprised of long-term debt. Funding sources and debt

maturities are diversified

m Robust financial position: Tier 1 ratio at 15.0%, Tier 1 common ratio at 13.0% under Basel 2.5

(1) Netincome attributable to Nomura Holdings shareholders



Overview of Results NOMNURA

Quarter Key Points
=  Retail
-~ Netrevenue Y82.7bn (-10% QoQ)
369.3 — Income before income taxes Y12.2bn (-40% QoQ)
Net revenue 330.4 301.6 404.9 499.0 sa63  26% +12% _ _ _ _
: v Sales of foreign bonds targeting client needs increased while
. 82.7 . " L
Retail 94.2 84.0 79.7 92.4 $1.04 -10% -12% sales of investment trusts and equities were slower primarily due
16.4 to market factors
Asset Management 18.8 16.0 15.3 15.7 $0 2'1 +5% -13%
Wholesale* 140.0 816 1751 1584 iﬂ-ﬁ 23%  -13% = Asset Management
-~ Netrevenue Y16.4bn (+5% QoQ)

3 Segments Total 253.0 181.5 270.1 266.5 ;217(7) -17% -13% - Income before income taxes Y5.4bn (+30% QoQ)

154.6 v Continued to deliver stable earnings; Investment trusts and the
Other"? 78.6 122.4 137.3 2226 s1oa  31% +97% _ _ _ _

' investment advisory business both reported fund inflows
Unrealized gain (loss) on 63
Investment in equity -1.3 -2.4 -2.5 9.9 . - -
securities® ($0.08) Whol |
|
349.6 olesale

Non-interest expenses 296.0 346.2 370.5 438.2 $4.38 -20% +18% _  Netrevenue Y121.9bn (_23% QOQ)
— Loss before income taxes Y8.6bn

Income (t'oss) before 34.4 -44.6 345 60.8 $(1)sg -68% -43% _ N o
income  taxes : v Wholesale revenues driven by resilient performance in Fixed
3 Segments Total 135 -55.2 51.4 36.3 90 750 -33% Income in all regions
$0.11
17.0 v Equities and Investment Banking revenues affected by less
Other'2 221 12.9 -14.5 14.6 s001  +16% -23% - ; -
: liquidity in major markets and fewer revenue opportunities
Unrealized gain (loss) on _ .
Investment in equity 1.3 2.4 2.5 9.9 ($0 85'33) - - v $1.0bn cost reductions completed ahead of schedule
securities )
Net income (loss)* 17.8 -46.1 17.8 22.1 $0162 -91% -89%

(1) Due to a reorganization in April 2012, reported amounts for Wholesale and Other have been reclassified

(2) “Other” includes entities consolidated as a result of converting Nomura Land and Building into a subsidiary. FYE2013 1Q also includes own-credit and counterparty credit spread valuation adjustment of Y5.7bn

(3) Unrealized gain (loss) on investment in equity securities held for operating purpose 4
(4) Net income (loss) attributable to Nomura Holdings shareholders



Retail

Net Revenue and Income Before Income Taxes

NOMURA

Key Points

(JPY bn)
s b BECEEE T S S O
Net revenue 94.2 84.0 79.7 92.4 82.7 -10% -12%
$1.04
. 70.5
Non-interest expenses 72.2 73.3 69.6 72.1 $0.88 -2% -2%
Income before income 220 10.7 10.1 20.3 12.2 -40% -45%
taxes $0.15
Net Asset Inflows! and Retail Client Assets
Net asset inflows (JPY bn)
1,107
847 ($8.1bn)
647
Key performance indicator:retail client assets (JPY trn) ($855bn)
70.4 66.1 68.2

65.0 72.0

(1) Net asset inflow = Asset inflows — Asset outflows

m Lower revenue and income QoQ due to a sharp market decline following a
rebound in the prior quarter and weaker risk appetite among retail investors

- Decline in sales of investment trusts and equities primarily due to
market factors

- Tapped into client demand to expand sales of bonds, especially foreign
bonds

- Consulting-based sales approach drove ninth straight quarter of net
asset inflows

= Client franchise

- Retail client assets Y68.2tn
- Accounts with balance 5m
- Net asset inflows Y647.2bn

Total Sales

(JPY bn)
m Others

HBonds

B Stocks

M Investment trusts

3,000 -

2,000 ~

1,000 -




Asset Management

Net Revenue and Income Before Income Taxes

(JPY bn)
(USD bn)
Net revenue 18.8 16.0 15.3 15.7 16.4 +5% -13%
' ' ' ' $0.21 0 0
. 11.0
Non-interest expenses 11.4 11.2 11.1 11.6 $0.14 -5% -3%
Income before income 74 47 42 a1 5.4 +30% -28%
taxes $0.07

Flows of Funds in Investment Trust and Investment Advisory? and
Nomura Asset Management Share of Public Investment Trust Market*

(JPY bn) = Retail business (exc. ETF) ETF = Institutional business
700 ~ 602
00 7 5y ($3.06n) (g2 7bn)
300 - 236 241 519
100 - 33 7 ) 33 .
-100 1 . -11 . -19-
-87 -114 (-$1.4bn)
-300 - -215 -187
Nomura Asset Management Share of Public Investment Trust Market (%)
23% 1 21.9% 21.9% 22.0% 22.1% 22.2%
22% -
21% -
20% -
19% A
18% T r r T )
 FYE2013

(1) Total assets under management for Nomura Asset Management, Nomura Funds Research and Technologies, Nomura Corporate Research and Asset Management, Nomura Private Equity Capital, and Nomura Funds

Research and Technologies America

NOMURA

Key Points

= Revenues and income both up QoQ); Delivered stable earnings under tough market
conditions

= Revised levels of fund distributions and enhanced disclosure to investors and sales
companies in relation to distributions; Worked to maintain assets under management

Investment trust business for individual clients

= Nomura Securities sales channel
— Diverse product lineup matched to client needs; Fund inflows primarily in public
stock investment trusts 1Q fund inflows

v" Nomura Global REIT Premium: Y234.6bn
v" Nomura US High Yield Bond Fund: Y68.6bn
v" Nomura Japan Brand Stock Investment Fund: Y31.1bn

= Bank sales channel
— Emerging Bond Open Course A assets under management increased along with
the number of distributors. AuM at end of Jun: Y124bn (+28% QoQ)
= Expanded NEXT FUNDS ETF product lineup
— Listed Japan'’s first Nikkei leveraged index and Nikkei inverse index ETFs
— Total of 39 ETFs; AuM at end of Jun: Y1.8tn (49% share of ETF market)
Investment advisory business for institutional clients

= Won new mandates from pension funds and sovereign wealth funds: Y218bn of
inflows

- Mandates for Japanese and Asian stocks and global bonds

- Fund inflows from European and Asian clients into high yield bond fund
managed by US asset management firm

Assets Under Management

Key performance indicator (JPY trn)
33.7

B AuM (gross)! B AuM (net)? ($377bn)

31.9
0.1 ($202bn)

| ie .23i

29.3 29.2

(2) Net after deducting duplications from assets under management (gross) (3) Based on assets under management (net) (4) Source: The Investment Trusts Association, Japan



Wholesale NOMNURA

Net Revenue and Income (Loss) Before Income Taxes? Key Points
(PY bn) FYE2012 FYE2013 voy = Revenues driven by resilient performance in Fixed Income in all regions
(USD bn) 1Q 20 30 40Q 10 QoQ ° = Equities and Investment Banking revenues affected by less liquidity in major markets
1219 and fewer revenue opportunities
Net revenue 140.0 816 1751 158.4 $1_5'3 -23%  -13% u Expenses declined as a result of cost reduction program
. 715 . . Fixed Income
Fixed Income 69.7 414 76.4 87.0 $0.90 -18% +2% = Amid deteriorating trading conditions and falling market volumes, revenues
371 increased 2% YoY, but declined 18% QoQ
i ) - 0, - 0, . . . q g -8
Equity 6.6 33.4 39.6 516 4947 28% 34% = Client business remained steady with client revenue declining only 9% QoQ
Investment 15.1 = By product, Rates declined on the back of continued macro headwinds while
Banking (net) 19.0 116 23.6 21.2 $0.19 -29% -20% Credit remained steady and FX and Securitized Products increased
-1.8 m AEJ posted strong revenue performance, capturing increased flow to and from the
Other -5.4 -4.8 355 -1.4 ($0.02) - - region
Equiti
Investment 136 68 501 198 33 3395 g COUIHES
Banking $0.17 = Client revenue
Non-interest 1559 1522 1381 1465 1304 100 _16% — Down 15% QoQ on subdued market volumes, particularly in Japan and AEJ,
expenses $1.63 and a decline in primary deals globally
!ncome (loss) before 159 707 371 11.9 -8.6 ) ) = Trading revenue
Income taxes ($0.11) — Regions and product lines affected by lower liquidity in major markets
Investment 32.2 = Americas performed relatively well
. 32.3 23.8 45.1 40.5 -21% -0%
Banking (gross) $0.40 0 0 — Revenues underpinned by cash equities revenues, which were roughly
unchanged QoQ
Net Revenue by Region? Investment Banking
(JPY bn) = Investment Banking gross revenues flat YoY at Y32.2bn
= Fewer revenue opportunities in ECM due to declining global fee pool?
20.4 29.3 mAEJ = Involved in high-profile M&A deals and saw an increase in sell-side mandates;
_ ey RN o )\ mericas #10 in Global M&A league table®
' 83 : 35.5 [N = Japan:
42.6 55.5 — Maintained high market shares across products (M&A: 43.9%, ECM: 36.3%,
14.1 410 "Japan DCM: 25.9%)3
40.8 41.6 40.4 n International:
FYE2012 FYE2013 Continued success in solutions, sponsor“related deals, leveraged finance
10 20 30 40 10 GDF Suez's acquisition of remaining stake in International Power contributed to

(1) Due to a reorganization in April 2012, reported amounts for Wholesale and Other have been reclassified
(2) Source: Dealogic (Apr 1 — Jun 30) (3) Source: M&A, ECM Thomson Reuters (Jan 1 — Jun 30), DCM Thomson

DealWatch (Jan 1 — Jun 30) (4) Financial sponsors

revenues

Joint bookrunner and joint lead manager on Haitong Securities IPO, largest IPO
in Hong Kong this year



Excluding entities consolidated
as a result of converting

— Reducing costs since 2Q last year;
Personnel expenses trending down

Non-Interest Expenses NOMNURA
Full year Quarter
Key points
(JPY bn) (IPY bn)
1,500 14509 = Non-interest expenses: Y349.6bn
Other
(-20% QoQ)
_ - 500

HBusiness development 1 500 438.2 — Other expenses declined 38% QoQ

expenses )

1,037.4 due to a drop in cost of goods sold at

=Occupancy and related | ---___ 3705 400 X .

depreciation 900 — 346.2 349.6 consolidated entities

Information processing - 296.0 300

and communications
= Commissions and floor = Non-interest expenses declined 5% QoQ

600 ) " .

brokerage 200 excluding entities consolidated as a result

= Compensation and of converting Nomura Land and Building
fi . -

benefits 300 - into a subsidiary

®(Reference) 100

Nomura Land and Building into 0
a subsidiary

0

Compensation and benefits 519.0 534.6 136.3 142.6 127.8 128.0 124.6 -2.7%
Commissions and floor 92.1 93.5 24.1 22.9 225 24.0 220  -8.4%
brokerage

Information processing and 182.9 177.1 435 435 46.4 43.7 425  -2.6%
communications

Occupancy and related 87.8 100.9 20.7 26.4 26.2 27.6 241  -12.8%
depreciation

Business development 30.2 48.5 9.3 12.3 12.7 14.1 113 -19.6%
expenses

Other 125.4 496.2 62.1 985 1349 2008 1251 -37.7%
Total 1,037.4 1,450.9 206.0 3462 3705 4382  349.6 -20.2%

each quarter

— Non-personnel expenses lower QoQ

= Progress of $1.2bn cost reduction program
- Retail and Asset Management
v On schedule
- Wholesale
v Completed ahead of initial target
(FYE2013 2H)



Balance Sheet Management

Balance Sheet Composition

B Highly Liquid, Healthy Balance Sheet

— 79% of assets are highly liquid
trading and related assets that are
marked to market, and matched to
trading and related liabilities through
repos etc (matched regionally and by
currency)

— Other assets are funded by equity

and long-term debt
B Conservative Risk Profile

— Peripheral Europe net country
exposure of $2.2bn (increased by
$0.6bn from March 2012, reduced by
$1.3bn from Sep 2011)

— Net Level 3 assets? continued to be
moderate, 29% of Tier 1 capital as of
June 2012

Balance Sheet

(June 2012)

Assets

Liabilities/ Equity

Liquidity Portfolio®

B Substantial Liquidity Portfolio
- $67bn, 15% of total assets
- Maintain a high quality liquidity
portfolio surplus without the need for
additional unsecured funding over a
certain period

(1) Trading assets and related: Reverse repo, securities, derivatives, etc. Trading liabilities and related: Repo, securities loaned, derivatives liabilities, etc. (2) Preliminary

(3) Definition differs from financial disclosures reflecting Liquidity Management'’s view. Cash and cash deposits portion of liquidity portfolio excludes segregated client funds.

NOMURA

Funding Profile

B Conservative Funding Profile
— Approx. 80% of unsecured funding*
is long-term debt
— Unsecured funding sources are
diversified across products, investor
types and maturities

Financial Position

B Robust Financial Position
— Tier 1 ratio at 15.0%, and
Tier 1 common ratio® at 13.0%
under Basel 2.5
— Leverage remains at prudent levels,
with gross leverage at 16.8x and net
leverage® at 10.6x

(4) Definition differs from financial disclosures reflecting Liquidity Management'’s view (5) Tier 1 common ratio is defined as Tier 1 capital minus minority interest divided by risk-weighted assets. 9
(6) Net leverage: Total assets minus securities purchased under agreements to resell and securities borrowed, divided by Nomura Holdings shareholders’ equity



Exposure to European Peripheral Countries, Level 3 Assets

GIIPS Country Exposure (preliminary, as of Jun 30, 2012)

NOANURA

Level 3 Assets® and Net Level 3 Assets/Tier 1 Capital

80%

60%

40%

20%

0%

(JPY ) Trading Assets = Level 3 Assets
US$ Net Change Change . .
( m) Net inventory 1 Net counterparty exposure from Mar from Sep 20 - Net Level 3 Assets * Net Level 3 Assets/Tierl Capital r
total 2012 2011
Of which,  Of which, r?fh 15 1 I
exposure exposure wnicn,
Total matures  matures Total Coutn t%r reserve 10 - ® 44% L
within 6 after 6 party / hedges ® 3%
months  months @ 31% ® 29%
5 4 -
Greece 34 11 23 38 94 -55 72 -22 26
0 [ | i [ | [ | —
Ireland 208 145 62 20 23 3 227 192 80 Mar 2010 Mar 2011 Mar 2012 June 2012
Private Equity Investments / Investments in Equity Securities
Italy 1,145 994 151 -58 379 -437 1,088 102 -1,727
(IPY bn)
Private Equity = Investments in Equity Securities
Portugal -101 72 -173 -12 163 -175 -113 89 -34 400 -
Spain 749 655 94 186 325 -140 935 657 470 300 1
European 200 1
peripheral 5 635 1,878 157 174 984  -810 2209 633 -1345 100 1
countries —
B ™ n =
0 _—

= Net country exposure to European peripheral countries of $2.2bn (increased by $0.6bn from March 2012, decreased by $1.3bn from Sep 2011). Inventory s all

Mar 2010

trading assets marked to market. More than 90% of net inventories are short-term exposures(=< 6 months).
m  Reductionin less liquid assets
- Net Level 3 assets remain moderate, 29% of Tier 1 capital as of June 2012

- Private equity investments and investments in equity securities potision remain moderate

(1) Inventory, both long and short positions
(2) Net counterparty exposure (i.e. repurchase transactions, securities lending and OTC derivatives) less collateral.

(3) Preliminary

Mar 2011

Mar 2012

June 2012

10



Liquidity Portfolio NOANURA

Firm-Wide Liquidity Management Liquidity Portfolio!: $67bn, 15% of Total Assets

m Liquidity Stress Test ~ Quantify liquidity Risk Tolerance
a Y E yid Y Breakdown (Jun 2012)

- The firm carries out its liquidity stress test daily in order to maintain
adequate liquidity to withstand hypothetical stress cash outflows by Currency by Instrument
under a market-wide stress and an additional idiosyncratic stress
without accessing unsecured funding

m Major Assumptions on Potential Outflows Includes:

- No access to additional / refinancing unsecured funding

- Widening haircuts on outstanding repo funding

- Collateralization of clearing banks and depositories

- Drawdowns on loan commitments

- Loss of liquidity from market losses on inventory

- Potential cash outflow in the event of credit rating downgrades

3%

= Portfolio Assets

- Liquidity portfolio managed using reverse repos mainly in
Japan/US/German/UK government bonds and cash and cash
equivalents

- No GIIPS Exposures in the Liquidity Portfolio

11

(1) Definition differs from financial disclosures reflecting Liquidity Management’s view. Cash and cash deposits portion of liquidity portfolio excludes segregated client funds.



Funding Profile

Unsecured Funding?:

Nearly 80% Long-Term Debt; Diversified Funding Sources

NOMURA

Long-Term Debt Profile?

(@)
(2
3

Short-Term
Debt
20%

Loans
(including
sub-loans)

Bank
Lending
Market

Retail
Market

Wholesale
Market

Term Sources

m Conservative Funding Profile

(US$hn)
By Region
30 -
25
Maintain an adequate liquidity
20 1 portfolio for potential cash needs
from debt maturities for the next 12
15 months
f=———— -
10 | :
1 | Average Maturity?3: Over 6 years
| <
|
Bl
5 I 1
| |
0 - :

Nearly 80% of unsecured funding is comprised of long-term debt. Maturities of long-term debt are staggered and the weighted average life of the

firm’s long-term debt 23 is over 6 years.

Funding sources diversified across wholesale capital markets, retail capital markets and bank loans almost evenly

Issued senior unsecured bonds of Y98.1bn during the 15t quarter

Definition differs from financial disclosures reflecting Liquidity Management's view.
Redemption schedule is individually estimated by considering the probability of redemption under certain stressed scenarios. 12
Excludes current portion of long-term debt



Robust Financial Position

Balance Sheet-Related Indicators and Capital Ratios

NOMURA

Tier 1 Capital, Tier 1 Capital Ratio?

= Total assets

= Shareholders’ equity

= Gross leverage

= Net leverage!

Preliminary, Basel 2.5 basis

Tier 1
Tier 2
Tier 3

Total capital
RWA

Tier 1 ratio
Tier 1 common ratio®

Total capital ratio

(Mar 2011)

Y36.7tn

Y2.1tn

17.6x
10.3x

(Mar 2012)

Y35.7tn

Y2.1tn

16.9x
10.4x

(IPYbn)
Mar 31
2,090
320
224
2,427
14,681
14.2%
12.2%

16.5%

(Jun 2012)

Y35.3tn
($442bn)
Y2.1tn
($26.3bn)

16.8x
10.6x

(JPYbn)
Jun 30
2,097
320
210
2,426
13,941
15.0%
13.0%

17.4%

(USDbn)
Jun 30
$26.3
$4.0
$2.6
$30.4
$174.7
15.0%
13.0%

17.4%

(JPY tn) === Tier 1 Capital —eo—Tier 1 Ratio
4 - - 20%
Basel 2 basis Basel 2.5 basis
'\’
3 | //‘ I 15%
2 A - 10%
1 - - 5%
0 0%

Leverage Ratio?

®

22

18

14 -

10

= Gross leverage ratio
=@ Net leverage ratio

18.9 181
| 16.2 16.9 16.8
——
11.6
11.0
10.4 10.6
[ — 10.1
L — o ]

(1) Net leverage: Total assets minus securities purchased under agreements to resell and securities borrowed, divided by Nomura Holdings shareholders’ equity.
2) Basel 2.5 basis from the end of Dec 2011
3) Tier 1 common ratio is defined as Tier 1 capital minus minority interest divided by risk-weighted assets.

13
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Consolidated Balance Sheet

ASSETS

Cash and cash deposits:
Cash and cash equivalents
Time deposits
Deposits with stock exchanges and other segregated cash
Total cash and cash deposits

Loans and receivables:
Loans receivable
Receivables from customers
Receivables from other than customers
Allowance for doubtful accounts
Total loans and receivables

Collateralized agreements:
Securities purchased under agreements to resell
Securities borrowed
Total collateralized agreements

Trading assets and private equity investments:
Trading assets*
Private equity investments
Total trading assets and private equity investments

Other assets:

Office buildings, land, equipment and facilities

(net of accumulated depreciation and amortization of
¥362,638 million at June 30, 2012 and
¥355,804 million at March 31, 2012)

Non-trading debt securities*

Investments in equity securities*

Investments in and advances to affiliated companies*

Other

Total other assets

Total assets

*Including securities pledged as collateral

Millions of yen

June 30, March 31, Increase/(Decrease)
2012 2012
693,713 1,070,520 (376,807)
529,809 653,462 (123,653)
163,880 229,695 (65,815)
1,387,402 1,953,677 (566,275)
1,113,721 1,293,372 (179,651)
127,334 58,310 69,024
866,230 864,629 1,601
(4,738) (4,888) 150
2,102,547 2,211,423 (108,876)
8,194,771 7,662,748 532,023
4,802,722 6,079,898 (1,277,176)
12,997,493 13,742,646 (745,153)
14,875,983 13,921,639 954,344
189,180 201,955 (12,775)
15,065,163 14,123,594 941,569
1,049,113 1,045,950 3,163
913,356 862,758 50,598
81,113 88,187 (7,074)
195,629 193,954 1,675
1,462,526 1,475,123 (12,597)
3,701,737 3,665,972 35,765
35,254,342 35,697,312 (442,970)

LIABILITIES AND EQUITY

Short-term borrowings
Payables and deposits:
Payables to customers
Payables to other than customers
Deposits received at banks
Total payables and deposits

Collateralized financing:
Securities sold under agreements to repurchase
Securities loaned
Other secured borrowings
Total collateralized financing

Trading liabilities
Other liabilities
Long-term borrowings

Total liabilities

Equity
NHI shareholders' equity:
Common stock
Authorized - 6,000,000,000 shares
Issued - 3,822,562,601 shares at June 30, 2012 and
3,822,562,601 shares at March 31, 2012
Outstanding - 3,688,543,513 shares at June 30, 2012 and
3,663,483,895 shares at March 31, 2012
Additional paid-in capital
Retained earnings
Accumulated other comprehensive income (loss)

Total NHI shareholders' equity before treasury stock

Common stock held in treasury, at cost -
134,019,088 shares at June 30, 2012 and
159,078,706 shares at March 31, 2012
Total NHI shareholders' equity

Noncontrolling interests
Total equity
Total liabilities and equity

NOANURA

Millions of yen

June 30, March 31, Increase/(Decrease)
2012 2012
1,244,472 1,185,613 58,859
972,616 764,857 207,759
350,635 767,860 (417,225)
870,613 904,653 (34,040)
2,193,864 2,437,370 (243,506)
10,932,321 9,928,293 1,004,028
1,893,186 1,700,029 193,157
869,256 890,952 (21,696)
13,694,763 12,519,274 1,175,489
6,380,840 7,495,177 (1,114,337)
1,101,734 1,165,901 (64,167)
8,249,812 8,504,840 (255,028)
32,865,485 33,308,175 (442,690)
594,493 594,493 -
689,130 698,771 (9,641)
1,060,836 1,058,945 1,891
(160,346) (145,149) (15,197)
2,184,113 2,207,060 (22,947)
(84,390) (99,819) 15,429
2,099,723 2,107,241 (7,518)
289,134 281,896 7,238
2,388,857 2,389,137 (280)
35,254,342 35,697,312 (442,970)

15



Consolidated Income NOMNURA

Full year Quarter
(iions o yer) e eeon TR e
Revenue
Commissions 405.5 347.1 96.8 85.9 74.0 90.4 77.4
Fees from investment banking 107.0 59.6 13.8 13.8 17.2 14.8 10.4
Asset management and portfolio service fees 143.9 144.3 39.1 36.7 33.4 35.1 33.8
Net gain on trading 336.5 272.6 67.5 26.0 80.1 98.9 84.4
Gain (loss) on private equity investments 19.3 25.1 -6.0 -2.3 34.6 -1.2 -54
Interest and dividends 346.1 435.9 133.1 107.3 103.1 92.4 103.5
Gain (loss) on investments in equity securities -16.7 4.0 -0.6 -2.5 -2.8 9.9 -7.1
Other 43.9 563.2 83.4 113.0 141.9 225.0 142.6
Total revenue 1,385.5 1,851.8 427.0 377.8 481.5 565.4 439.6
Interest expense 254.8 315.9 96.6 76.3 76.6 66.4 70.3
Net revenue 1,130.7 1,535.9 330.4 301.6 404.9 499.0 369.3
Non-interest expenses 1,037.4 1,450.9 296.0 346.2 370.5 438.2 349.6
Income (loss) before income taxes 93.3 85.0 34.4 -44.6 34.5 60.8 19.7
Net income (loss) 28.7 11.6 17.8 -46.1 17.8 22.1 1.9
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Segment “Other” NOMNURA

Income (loss) before income taxes

Full year Quarter
(billions of yen) (billions of yen)
40 35.2 - 40
30 - - 30
22.1
20 - 12.9 14.6 170 - 20
| HH-
O _ T T T T 0
20 | -15.2 -14.5 20
Net gain (loss) rel_ated to economic 23 8.4 15 49 77 21 12
hedging transactions
Reah;gd gain (loss) on investments in equity 0.2 0.2 07 0.2 03 0.0 0.7
securities held for operating purposes
Equity in earnings of affiliates 9.0 10.6 3.5 2.0 1.3 3.9 1.3
Corporate items?! -34.5 -32.1 12.6 -8.6 -29.0 7.1 6.6
Others™? 7.8 48.1 6.8 15.5 5.8 19.9 11.1
Income (Loss) before income taxes -15.2 35.2 22.1 12.9 -14.5 14.6 17.0
(1) Due to a reorganization in April 2012, reported amounts for Wholesale and Other have been reclassified. 17

(2) Due to a reorganization in April 2011, reported amounts for Asset Management and Other have been reclassified.



Value at Risk

Definition
— 99% confidence level

— 1-day time horizon for outstanding portfolio
— Inter-product price fluctuations considered

(billions of yen)

1.8 1.6 1.9 15 1.4 1.2

NOMURA

From April 1, 2012 to June 29, 2012 (billions of yen)
— Maximum: 7.2

— Minimum: 4.3

— Average:

5.5

Equity

Interest rate 4.1 4.3 4.0 5.0 6.5 5.7
Foreign exchange 4.5 3.8 2.8 3.5 2.5 1.7
Sub-total 10.4 9.7 8.8 10.0 10.4 8.6
Diversification benefit -4.1 -3.7 -3.6 -3.6 -3.2 -3.2
VaR 6.3 6.0 5.2 6.4 7.2 5.4
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Number of Employees

Japan (excluding FA)! 12,829 20,263 20,105 19,882 19,598 20,197
Japan (FA) 2,089 2,096 2,078 2,048 2,011 2,014
Europe 4,353 4,436 4,492 4,143 4,014 3,975
Americas 2,348 2,383 2,537 2,466 2,420 2,423
Asia-Pacific? 5,252 6,452 6,485 6,394 6,352 6,454
Total 26,871 35,630 35,697 34,933 34,395 35,063

(1) Excludes employees of private equity investee companies
(2) Includes Powai office in India.

NOMURA
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Credit Ratings NOAURA

Standard & Moody’s ! Rating and Japan Credit
As of July 30, 2012 Poor’s Investment Rating Agency
Information
Nomura Holdings, Inc.
Long-term BBB+ Baa3 A+ AA-
Short-term A-2 - a-1 -
Outlook stable stable negative stable
Nomura Securities Co., Ltd.
Long-term A- Baa2 A+ AA-
Short-term A-2 P-2 a-1 -
Outlook stable stable negative stable
The Nomura Trust & Banking Co., Ltd.
Long-term A- - - AA-
Short-term A-2 - a-1 -
Outlook stable - - stable
Nomura Bank International plc
Long-term A- - - AA-
Short-term A-2 - - -
Outlook stable - - stable

(1) Moody’s Investors Service is not a credit rating agency registered with Japan’s Financial Services Agency under the Financial Instruments and Exchange Act. 20
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