Presentation of Consolidated Results of Operations
Third Quarter, Fiscal Year ending March 31, 2005

Q&A Session
Date: January 25, 2005 (Tuesday 1830 hrs)
Speaker: Akira Maruyama, Senior Managing Director, Chief Financial Officer, Nomura

Securities Co., Ltd.

Q1: What was the total amount of MTN issued during 3Q?

Al: We do not disclose this information. However, there was a slight increase from 2Q due to an

improvement in client order flow.

Q2: What was the total amount of South African Rand-denominated bonds sold during 3Q?

A2: Total retail foreign currency bond sales increased compared to 2Q as shown in our presentation

materials. However, we do not disclose foreign currency bond sales on an individual currency
basis.



Presentation of Consolidated Results of Operations
Third Quarter, Fiscal Year ending March 31, 2005

Q&A Session
Date: January 25, 2005 (Tuesday 2200 hrs)
Speaker: Akira Maruyama, Senior Managing Director, Chief Financial Officer, Nomura
Securities Co., Ltd.
Q1. A big story during the quarter was the significant increase in client assets due to the large

volume of stock certificates deposited in new accounts. How will you translate this into future
earnings?

Al: The new clients we have acquired through this stock certificate deposit campaign are
somewhat different than our existing client base. Currently, we are in the process of profiling
these new clients and studying the types of services and products that will be most effective in
serving their needs. We are examining a variety of approaches for developing long-term
relationships with these clients, including the idea of teaming up with professional tax advisors
to provide inheritance and tax consulting services. We certainly view this increase in client
assets as a significant business opportunity.

1. This document is produced by Nomura Holdings, Inc. (*"Nomura"). Copyright 2005 Nomura
Holdings, Inc. All rights reserved.

2. Nothing in this document shall be considered as an offer to sell or solicitation of an offer to
buy any security, commodity or other instrument, including securities issued by Nomura or
any affiliate thereof. Offers to sell, sales, solicitations to buy, or purchases of any securities
issued by Nomura or any affiliate thereof may only be made or entered into pursuant to
appropriate offering materials or a prospectus prepared and distributed according to the
laws, regulations, rules and market practices of the jurisdictions in which such offers or
sales may be made.

3. No part of this document shall be reproduced, stored in a retrieval system or transmitted in
any form or by any means, electronic, mechanical, photocopying, recording or otherwise,
without the prior written permission of Nomura.

4. The information and opinions contained in this document have been obtained from sources
believed to be reliable, but no representations or warranty, express or implied, are made that
such information is accurate or complete and no responsibility or liability can be accepted
by Nomura for errors or omissions or for any losses arising from the use of this information.

5. This document contains statements that may constitute, and from time to time our
management may make "forward-looking statements" within the meaning of the safe harbor
provisions of The Private Securities Litigation Reform Act of 1995. Any such statements
must be read in the context of the offering materials pursuant to which any securities may be
offered or sold in the United States. These forward-looking statements are not historical
facts but instead represent only our belief regarding future events, many of which, by their
nature, are inherently uncertain and outside our control. Important factors that could cause
actual results to differ from those in specific forward-looking statements include, without
limitation, economic and market conditions, political events and investor sentiments,
liquidity of secondary markets, level and volatility of interest rates, currency exchange rates,
security valuations, competitive conditions and size, and the number and timing of
transactions.

6. The consolidated financial information in this document is not subject to audit.
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