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1. Consolidated Operating Results

(1) Operating Results

For the three months ended June 30

For the year ended March 31

2007 2006 2007
(Yen amounts in millions, except per share data)
% Change from
June 30, 2006
Total revenue 682,701 69.9% 401,730 2,049,101
Net revenue 380,737 84.9% 205,934 1,091,101
Income before income taxes 142,834 327.6% 33,404 321,758
Net income 76,742 281.1% 20,138 175,828
Basic net income per share 40.22 10.52 92.25
Diluted net income per share 40.09 10.50 92.00
Net income to shareholders' equity (ROE) 13.7% 3.9% 8.3%
(2) Financial Position At June 30 At March 31
2007 2006 2007
(Yen amounts in millions, except per share data)
Total assets 37,368,364 31,552,939 35,873,374
Shareholders' equity 2,284,350 2,076,754 2,185,919
Shareholders' equity as a percentage of total assets 6.1% 6.6% 6.1%
Shareholders' equity per share 1,197.00 1,089.69 1,146.23

2. Cash dividends

Record date: June 30, 2006
Record date: June 30, 2007

8.0 Yen per share for the three months ended June 30, 2006
8.5 Yen per share for the three months ended June 30, 2007

3. Earnings forecasts for the year ending March 31, 2008
Nomura provides investment, financing and related services in the capital markets on a global basis. In the global capital markets there exist uncertainties due
to, but not limited to, economic and market conditions. Nomura, therefore, does not present earnings forecasts.

4. Other

(1) Significant changes to consolidated subsidiaries during the period : None

(2) Changes in accounting basis, procedure and presentation for the consolidated financial statements
The items described in "Significant changes for presenting the consolidated financial statements".
a) Changes in accounting principles : Yes

b) Other changes : None

Note: Please refer to page 13 " Note 1. Summary of accounting policies" for details.



Financial Summary for the Three Months Ended June 30, 2007

Results of Operations
US GAAP Figures

Billions of yen % Change _Billions of yen % Change
For the three months ended % For the three months ended %
June 30, March 31, June 30,
2007 2007 2006
(2007.4.1- (2007.1.1- (2006.4.1-
2007.6.30) 2007.3.31) 2006.6.30)
(A) (B) (A-B)/(B) (93] (A-C)I(C)
Net revenue 380.7 311.3 22.3 205.9 84.9
Non-interest expenses 237.9 228.1 4.3 172.5 37.9
Income before income taxes 142.8 83.2 71.8 334 327.6
Income tax expense 66.1 50.1 32.0 13.3 398.2
Net income 76.7 33.1 131.9 20.1 281.1
Return on equity (ROE, annualized) 13.7% 6.0% - 3.9%

Nomura Holdings, Inc. and its consolidated entities (“Nomura”) reported net revenue of 380.7 billion
yen for the three months ended June 30, 2007, a 22.3% increase from the previous quarter and an
84.9% increase compared to the prior-year first quarter. Non-interest expenses increased 4.3% from
the previous quarter and 37.9% compared to the prior-year first quarter to 237.9 billion yen. Income
before income taxes of 142.8 billion yen was up 71.8% from the previous quarter and 327.6%
compared to the first quarter last year, while net income increased 131.9% from the previous quarter
and 281.1% compared to the prior-year first quarter to 76.7 billion yen. ROE for the quarter was
13.7%.

Total of business segments

Billions of yen % Change Billions of yen % Change
For the three months ended % For the three months ended %
June 30, March 31, June 30,
2007 2007 2006
(2007.4.1- (2007.1.1- (2006.4.1-
2007.6.30) 2007.3.31) 2006.6.30)
(A) (B) (A-B)/(B) © (A-Q)/(C)
Net revenue 352.7 283.6 24.4 209.8 68.1
Non-interest expenses 204.9 202.3 1.2 155.3 31.9
Income before income taxes 147.9 81.2 82.0 54.4 171.6

Nomura engages in private equity investing through its Global Merchant Banking division. Nomura’s
US GAAP consolidated financial information includes the effect of consolidation/deconsolidation of
certain private equity investee companies. Business segment totals exclude these effects as well as
gain (loss) on investments in equity securities held for operating purposes.

Net revenue of business segments for the three months ended June 30, 2007, was 352.7 billion yen,
a 24.4% increase from the prior quarter and 68.1% increase compared to the same period last year.
Non-interest expenses increased 1.2% from the previous quarter and 31.9% compared to the
prior-year first quarter to 204.9 billion yen. Income before income taxes increased 82.0% from the
previous quarter and 171.6% compared to the prior-year first quarter to 147.9 billion yen. Please refer
to page 22 for an explanation of the differences between US GAAP and business segment values.



Income (loss) before income taxes by business segments

Billions of yen % Change Billions of yen % Change
For the three months ended % For the three months ended %
June 30, March 31, June 30,
2007 2007 2006
(2007.4.1- (2007.1.1- (2006.4.1-
2007.6.30) 2007.3.31) 2006.6.30)
(A) (B) (A-B)/(B) ©) (A-C)I(C)
Domestic Retalil 50.6 43.3 16.8 42.5 18.8
Global Markets 26.0 23.9 8.8 14.3 81.8
Global Investment Banking 20.7 11.6 78.2 5.6 272.2
Global Merchant Banking 40.1 (5.2) - 9.8 309.3
Asset Management 12.2 8.0 52.4 5.2 133.6
Sub Total 149.6 81.7 83.1 775 93.2
Other (1.8) (0.5) - (23.0) -
Income before income taxes 147.9 81.2 82.0 54.4 171.6

Domestic Retail income before income taxes for the first quarter was 50.6 billion yen, an increase of
16.8% from the prior quarter and 18.8% from the same period last year. Global Markets income
before income taxes was 26.0 billion yen, an increase of 8.8% from the prior quarter and 81.8% from
the same period last year. Global Investment Banking income before income taxes was 20.7 billion
yen, up 78.2% from the previous quarter and 272.2% compared to last year. Global Merchant
Banking income before income taxes was 40.1 billion yen, an increase of 45.3 billion yen from the
prior quarter and 309.3% compared to the first quarter last year. Asset Management income before
income taxes was 12.2 billion yen, an increase of 52.4% from to the prior quarter and 133.6% from
the same period last year.

Other income before income taxes was minus 1.8 billion yen. Total income before income taxes for all
business segments was 147.9 billion yen, an increase of 82.0% from the prior quarter and 171.6%
from the prior-year first quarter.

Financial Position

Total assets as of June 30, 2007, were 37.4 trillion yen, an increase of 1.5 trillion yen compared to
March 31, 2007, reflecting primarily an increase in Securities borrowed. Total liabilities as of June 30,
2007, were 35.1 trillion yen, an increase of 1.4 trillion yen compared to March 31, 2007, mainly due to
an increase in Trading liabilities. Total shareholders’ equity at June 30, 2007, was 2.3 trillion yen, an
increase of 0.1 trillion yen compared to March 31, 2007, mainly due to an increase in Retained
earnings.

Cash and cash equivalents as of June 30, 2007, increased by 19.7 billion yen compared to March 31,
2007. During the three months ended on June 30, 2007, Net cash used in operating activities
amounted to 465.4 billion yen mainly due to an increase in Securities borrowed net of securities
loaned. Net cash used in investing activities during the period was 79.1 billion yen, mainly due to
Payments for purchases of office buildings, land, equipment and facilities, Increase in loans
receivable at banks and Increase in non-trading debt securities. Net cash provided by financing
activities during the period was 551.9 billion yen as a result of an increase in long term and short term
borrowings.



Business Segment Results for the Three Months Ended June 30, 2007
Operating Results of Domestic Retail

Billions of yen % Change
For the three months ended %
June 30, March 31,
2007 2007
(2007.4.1- (2007.1.1-
2007.6.30) 2007.3.31)
(A) (B) (A-B)/(B)
Net revenue 121.8 124.1 (1.8)
Non-interest expenses 71.3 80.8 (11.8)
Income before income taxes 50.6 43.3 16.8

Net revenue decreased 1.8% from the previous quarter to 121.8 billion yen. Non-interest expenses
decreased 11.8% to 71.3 billion yen. Income before income taxes was 50.6 billion yen, up 16.8%
compared to the prior quarter.

Sales of investment trusts remained strong and commissions for the distribution of investment trusts
reached a record level since we started reporting results on a quarterly basis under U.S. GAAP in the
year ended March 31, 2002. In addition, investment trust administration fees and other increased for
the tenth straight quarter. Sales credit grew on the back of strong sales of structured bonds. Stock
brokerage commissions, meanwhile, decreased due to a decline in equity agency transaction value.

Domestic Client Assets’ totaled 88.3 trillion yen as of June 30, 2007, a 3.1 trillion yen increase from
the end of March 2007, while the number of client accounts with a balance reached 4 million. We are
making steady progress towards our target of 100 trillion yen in Domestic Client Assets and 5 million
accounts by the end of March 2010.

Operating Results of Global Markets

Billions of yen % Change
For the three months ended %
June 30, March 31,
2007 2007
(2007.4.1- (2007.1.1-
2007.6.30) 2007.3.31)
(A) (B) (A-B)/(B)
Net revenue 108.9 94.6 15.1
Non-interest expenses 82.9 70.6 17.3
Income before income taxes 26.0 23.9 8.8

Net revenue increased 15.1% from the previous quarter to 108.9 billion yen. Non-interest expenses
rose 17.3% to 82.9 billion yen. Income before income taxes increased 8.8% from the prior quarter to
26.0 billion yen.

In Fixed Income, in spite of the deterioration in the US RMBS market, record order flow for interest
rate and currency-linked structured bonds led to an increase in net revenue compared to the prior

! Domestic Client Assets is sum of assets under custody in Domestic Retail (including regional financial institutions)
and the Financial Management Division.



quarter. In Equity, net revenue decreased from the prior quarter due to a decline in MPO trading
revenue.

Operating Results of Global Investment Banking

Billions of yen % Change
For the three months ended %
June 30, March 31,
2007 2007
(2007.4.1- (2007.1.1-
2007.6.30) 2007.3.31)
(A) (B) (A-B)/(B)
Net revenue 36.7 26.6 38.1
Non-interest expenses 16.0 15.0 6.9
Income before income taxes 20.7 11.6 78.2

Net revenue increased 38.1% from the previous quarter to 36.7 billion yen. Non-interest expenses
increased 6.9% to 16 billion yen, while income before income taxes increased 78.2% to 20.7 billion
yen.

The equity underwriting business performed stronger than is normally seen for the first quarter, while
M&A-related business enjoyed an increase in activity, and international operations contributed to
revenue led by Europe, which has been the focus of a strategic build up. These factors combined to
produce a record level of first-quarter net revenue since we started reporting results on a quarterly
basis in the year ended March 31, 2002.

In equity financing, we acted as lead manager for such deals as a public offering by Daikin Industries
and a secondary offering by Japan Petroleum Exploration. We ranked number one in the Equity and
Equity-related (Japan) league table? for the first half of CY2007.

In M&A, we acted as financial advisor on All Nippon Airways’ sale of its hotel business and the
business restructuring of Jupiter TV by Sumitomo Corporation. We also ranked number one in the
Any Japanese Involvement Financial Advisors league table? for M&A Advisory during the first half of
CY2007.

Internationally, we acted as global coordinator on Russia’s largest-ever IPO for PIK Group, a major
Russian residential property developer, and acted as financial advisor to Vedanta Resources of the
UK on its acquisition of an Indian iron ore company from Mitsui & Co.

2 source: Thomson Financial



Operating Results of Global Merchant Banking

Billions of yen % Change
For the three months ended %
June 30, March 31,
2007 2007
(2007.4.1- (2007.1.1-
2007.6.30) 2007.3.31)
(A) (B) (A-B)/(B)
Net revenue 43.4 (0.9) -
Non-interest expenses 3.3 4.2 (21.5)
Income before income taxes 40.1 (5.2) -

Net revenue increased 44.4 billion yen from the prior quarter to 43.4 billion yen. Non-interest
expenses decreased 21.5% to 3.3 billion yen. Income before income taxes was increased 45.3 billion
yen to 40.1 billion yen.

During the quarter, Deutsche Annington, an investee company of Terra Firma in Europe, and
Wanbishi Archives, a Nomura Principal Finance investee company, were exited.

Operating Results of Asset Management

Billions of yen % Change
For the three months ended %
June 30, March 31,
2007 2007
(2007.4.1- (2007.1.1-
2007.6.30) 2007.3.31)
(A) (B) (A-B)/(B)
Net revenue 26.4 241 9.7
Non-interest expenses 14.2 16.1 (11.6)
Income before income taxes 12.2 8.0 52.4

Net revenue increased 9.7% from the previous quarter to 26.4 billion yen, while non-interest
expenses decreased 11.6% to 14.2 billion yen. Income before income taxes rose 52.4% to 12.2 billion
yen.

Net assets in Japan’s publicly offered investment trust market grew to a record level during the
quarter thanks to increasing demand for asset management products. In terms of Nomura products,
we continued to see strong sales of funds offering frequent distributions such as the My Story Profit
Distribution-type Fund. The Nomura Global Contrarian Fund and Nomura RAFI® Japan Equity Fund
were newly-launched for distribution by Nomura Securities.

In the bank channel, sales of investment trusts that invest in REITs remained robust, and net assets
increased in our Global High Income Stock Fund and Global Three Assets Balance Fund. Japan Post
saw a steady increase in net assets for the Nomura Global Six Assets Diversified Fund and started
selling the Nomura Asset Design Fund. In our investment advisory business, the balance of advisory
contracts continued to increase steadily. As a result, total assets under management in Asset
Management increased by 3.6 trillion yen from the end of March to a record 30.6 trillion yen.



Other Operating Results

Net revenue
Non-interest expenses
Income(loss) before income taxes

Billions of yen % Change
For the three months ended %
June 30, March 31,
2007 2007
(2007.4.1- (2007.1.1-
2007.6.30) 2007.3.31)
(A) (B) (A-B)/(B)
15.4 15.2 1.8
17.2 15.6 10.1
(1.8) (0.5) -

Net revenue was 15.4 billion yen, up 1.8% from the prior quarter. Income before income taxes was

minus 1.8 billion yen, a declined of 1.3 billion yen compared to the previous quarter.

Results for Fortress Investment Group, the US alternative asset manager in which we announced an
investment in December 2006 and was listed on the New York Stock Exchange in February 2007,
have been included from the first quarter under the equity method according to US GAAP. (Please

refer to page 18 for details.)

Non-interest Expenses (Segment Total)

Compensation and benefits

Commissions and floor brokerage
Information processing and communications
Occupancy and related depreciation
Business development expenses

Other

Non-Interest Expenses

Billions of yen % Change
For the three months ended %
June 30, March 31,
2007 2007
(2007.4.1- (2007.1.1-
2007.6.30) 2007.3.31)
(A) (B) (A-B)/(B)
100.7 93.5 7.6
22.7 18.1 25.4
29.2 32.0 (8.7)
15.9 17.6 (9.4)
8.8 10.4 (15.5)
27.6 30.8 (10.2)
204.9 202.3 1.2

Business segment non-interest expenses increased 1.2% from the prior quarter to 204.9 billion yen.

As our investment in Instinet was conducted on February 1, 2007, the prior quarter includes only two
months of expenses related to Instinet. As such, commissions and floor brokerage for the first quarter
increased 25.4% from the prior quarter to 22.7 billion yen.



Revenue:
Commissions
Fees from investment banking
Asset management and portfolio service fees
Net gain on trading
Gain on private equity investments
Interest and dividends
(Loss) gain on investments in equity securities
Private equity entities product sales
Other
Total revenue
Interest expense
Net revenue

Non-interest expenses :
Compensation and benefits
Commissions and floor brokerage
Information processing and communications
Occupancy and related depreciation
Business development expenses
Private equity entities cost of goods sold
Other

Income before income taxes
Income tax expense

Net income

Per share of common stock:

Basic-
Net income

Diluted-
Net income

NOMURA HOLDINGS, INC.
CONSOLIDATED INCOME STATEMENT INFORMATION
(UNAUDITED)

Millions of
Millions of yen % Change yen
For the three months ended For the year
ended
June 30, 2007 June 30, 2006 March 31,
@) (B) (A-B)E) 2007
112,962 79,579 41.9 337,458
29,890 14,351 108.3 99,276
47,311 29,732 59.1 145,977
99,683 55,770 78.7 290,008
45,819 9,784 368.3 47,590
294,697 207,860 41.8 981,344
(540) (20,509) - (20,103)
36,479 20,985 73.8 100,126
16,400 4,178 292.5 67,425
682,701 401,730 69.9 2,049,101
301,964 195,796 54.2 958,000
380,737 205,934 84.9 1,091,101
105,571 82,768 27.6 345,936
23,011 10,255 124.4 50,812
29,332 23,167 26.6 109,987
17,442 14,442 20.8 61,279
9,697 7,848 22.3 38,106
22,899 11,365 101.5 57,184
30,051 22,685 32.5 106,039
237,903 172,530 37.9 769,343
142,834 33,404 327.6 321,758
66,092 13,266 398.2 145,930
76,742 20,138 281.1 175,828
Yen % Change Yen
40.22 10.52 282.3 92.25
40.09 10.50 281.8 92.00




NOMURA HOLDINGS, INC.
CONSOLIDATED BALANCE SHEET INFORMATION
(UNAUDITED)

ASSETS
Cash and cash deposits:
Cash and cash equivalents
Time deposits
Deposits with stock exchanges and other segregated cash

Loans and receivables:
Loans receivable
Receivables from customers
Receivables from other than customers
Allowance for doubtful accounts

Collateralized agreements:
Securities purchased under agreements to resell
Securities borrowed

Trading assets and private equity investments*:
Trading assets
Private equity investments

Other assets:

Office buildings, land, equipment and facilities

(net of accumulated depreciation and amortization of
¥249,074 million at June 30, 2007,
¥249,592 million at March 31, 2007 and
¥214,376 million at June 30, 2006, respectively)

Non-trading debt securities™

Investments in equity securities*

Investments in and advances to affiliated companies*

Other

Total assets

*Including securities pledged as collateral
Note: Reclassifications -

Millions of yen

June 30, March 31, June 30,
2007 2007 2006
429,774 410,028 436,101
515,757 546,682 477,997
135,119 97,302 67,397
1,080,650 1,054,012 981,495
1,261,701 935,711 679,770
39,040 47,518 39,922
770,737 637,209 663,309
(2,269) (2,027) (2,923)
2,069,209 1,618,411 1,380,078
8,049,668 8,061,805 7,631,140
10,898,493 9,776,422 6,850,531
18,948,161 17,838,227 14,481,671
12,321,297 12,830,826 12,957,162
357,948 347,394 287,535
12,679,245 13,178,220 13,244,697
430,795 422,290 330,834
288,297 255,934 260,158
191,915 195,238 210,714
449 577 441,536 225,235
1,230,515 869,506 438,057
2,591,099 2,184,504 1,464,998
37,368,364 35,873,374 31,552,939

Certain prior period amounts have been reclassified to conform to the current period presentation.



NOMURA HOLDINGS, INC.
CONSOLIDATED BALANCE SHEET INFORMATION
(UNAUDITED)

Millions of yen

June 30, March 31, June 30,
2007 2007 2006
LIABILITIES AND SHAREHOLDERS' EQUITY
Short-term borrowings 1,370,874 1,093,529 1,474,783
Payables and deposits:
Payables to customers 353,963 304,462 302,538
Payables to other than customers 565,861 623,143 884,259
Deposits received at banks 463,615 418,250 349,996
1,383,439 1,345,855 1,536,793
Collateralized financing:
Securities sold under agreements to repurchase 12,105,010 11,874,697 10,694,380
Securities loaned 5,589,077 7,334,086 5,099,776
Other secured borrowings 1,103,900 1,390,473 516,051
18,797,987 20,599,256 16,310,207
Trading liabilities 6,984,916 4,800,403 5,719,121
Other liabilities 1,190,306 845,522 470,991
Long-term borrowings 5,356,492 5,002,890 3,964,290
Total liabilities 35,084,014 33,687,455 29,476,185
Shareholders' equity:
Common stock
Authorized - 6,000,000,000 shares Issued - 1,965,919,860 shares
at June 30, 2007, March 31, 2007 and June 30, 2006 respectively
Outstanding - 1,908,390,828 shares at June 30, 2007,
1,907,049,871 shares at March 31, 2007 and
1,905,822,324 shares at June 30, 2006 182,800 182,800 182,800
Additional paid-in capital 166,891 165,496 160,694
Retained earnings 1,972,728 1,910,978 1,823,928
Accumulated other comprehensive (loss) income 40,118 6,613 (9,130)
2,362,537 2,265,887 2,158,292
Common stock held in treasury, at cost -
57,529,032 shares , 58,869,989 shares and 60,097,536 shares
at June 30, 2007, March 31, 2007 and June 30, 2006 respectively (78,187) (79,968) (81,538)
Total shareholders' equity 2,284,350 2,185,919 2,076,754
Total liabilities and shareholders' equity 37,368,364 35,873,374 31,552,939

Note: Reclassifications -

Certain prior period amounts have been reclassified to conform to the current period presentation.
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NOMURA HOLDINGS, INC.

CONSOLIDATED STATEMENTS OF CHANGES IN SHAREHOLDERS' EQUITY

(UNAUDITED)

Millions of yen

For the three months

For the year ended

For the three months

ended ended
June 30, March 31, June 30,
2007 2007 2006
Common stock
Balance at beginning of year 182,800 182,800 182,800
Balance at end of year 182,800 182,800 182,800
Additional paid-in capital
Balance at beginning of year 165,496 159,527 159,527
Loss on sales of treasury stock (1,458) (556) (470)
Issuance of common stock options 2,853 6,525 1,637
Balance at end of year 166,891 165,496 160,694
Retained earnings
Balance at beginning of year 1,910,978 1,819,037 1,819,037
Net income 76,742 175,828 20,138
Cash dividends (16,221) (83,887) (15,247)
Adjustments to initially apply FIN 48 1,266 - -
Loss on sales of treasury stock (37) - -
Balance at end of year 1,972,728 1,910,978 1,823,928
Accumulated other comprehensive income
Cumulative translation adjustments
Balance at beginning of year 36,889 (1,129) (1,129)
Net change during the year 33,658 38,018 6,025
Balance at end of year 70,547 36,889 4,896
Defined benefit pension plans
Balance at beginning of year (30,276) (14,096) (14,096)
Pension liability adjustment (153) (387) 70
Adjustments to initially apply SFAS 158 - (15,793) -
Balance at end of year (30,429) (30,276) (14,026)
Balance at end of year 40,118 6,613 (9,130)
Common stock held in treasury
Balance at beginning of year (79,968) (82,812) (82,812)
Repurchases of common stock (56) (204) (34)
Sale of common stock 12 25 12
Common stock issued to employees 1,825 2,910 1,316
Other net change in treasury stock 0 113 (20)
Balance at end of year (78,187) (79,968) (81,538)
Total shareholders’ equity
Balance at end of year 2,284,350 2,185,919 2,076,754

(1) For the initial year of application, the adjustments are not reflected on the consolidated comprehensive income.

Note: Reclassifications -
Certain prior period amounts have been reclassified to conform to the current period presentation.
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NOMURA HOLDINGS, INC.
CONSOLIDATED INFORMATION OF CASH FLOWS
(UNAUDITED)

Millions of yen

For the three months ended

For the year ended

June 30, 2007 June 30, 2006

March 31, 2007

Cash flows from operating activities:

Net income 76,742 20,138 175,828
Adjustments to reconcile net income to net cash used in operating activities:
Depreciation and amortization 15,736 12,135 50,432
Loss on investments in equity securities 540 20,509 20,103
Changes in operating assets and liabilities:
Time deposits 56,896 47,941 24,395
Deposits with stock exchanges and other segregated cash (33,833) (21,644) (30,186)
Trading assets and private equity investments 956,769 485,249 1,039,123
Trading liabilities 1,986,414 (843,647) (1,986,980)
Securities purchased under agreements to resell, net of securities sold under
agreements to repurchase 70,803 596,750 1,243,337
Securities borrowed, net of securities loaned (2,799,993) 526,758 (177,234)
Other secured borrowings (286,606) (2,484,996) (1,612,879)
Loans and receivables, net of allowance (279,154) 21,931 95,843
Payables (93,713) 329,657 (154,665)
Other, net (135,951) (235,696) (314,273)
Net cash used in operating activities (465,350) (1,524,915) (1,627,156)
Cash flows from investing activities:
Payments for purchases of office buildings, land, equipment and facilities (22,804) (12,445) (101,784)
Proceeds from sales of office buildings, land, equipment and facilities 1,189 65 634
Payments for purchases of investments in equity securities (500) (24) (9,284)
Proceeds from sales of investments in equity securities 3,596 203 25,109
Increase in Loans receivable at banks, net (37,608) (32,562) (73,611)
Increase in non-trading debt securities, net (31,428) (40,395) (37,861)
Other, net 8,448 (1,654) (337,016)
Net cash used in investing activities (79,107) (86,812) (533,813)
Cash flows from financing activities:
Increase in long-term borrowings 801,569 486,299 2,736,688
Decrease in long-term borrowings (495,901) (118,548) (1,451,500)
Increase in short-term borrowings, net 250,192 782,262 377,788
Increase (decrease) in deposits received at banks, net 33,901 (26,152) 17,947
Proceeds from sales of common stock 342 858 2,379
Payments for repurchases of common stock (56) (34) (204)
Payments for cash dividends (38,164) (68,620) (114,395)
Net cash provided by financing activities 551,883 1,056,065 1,568,703
Effect of exchange rate changes on cash and cash equivalents 12,320 (198) 10,333
Net increase (decrease) in cash and cash equivalents 19,746 (555,860) (581,933)
Cash and cash equivalents at beginning of the period 410,028 991,961 991,961
Cash and cash equivalents at end of the period 429,774 436,101 410,028

Note: Reclassifications -

All prior year amounts have been reclassified to conform to the current year presentation.
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NOMURA HOLDINGS, INC.
NOTES TO THE CONSOLIDATED FINANCIAL INFORMATION
(UNAUDITED)

1. Summary of accounting policies:

Basis of presentation—

The consolidated financial information herein has been prepared in accordance with Nomura's accounting
policies which are disclosed in the notes of Nomura Holdings, Inc.'s Annual Securities Report (the annual report
filed in Japan on June 28, 2007) and Form 20-F (the annual report filed with the U.S. Securities and Exchange
Commission on July 12, 2007) for the year ended March 31, 2007.

Presentations of significant changes in accounting principles are as follows:
Accounting for uncertainty in income taxes —

Nomura adopted Financial Accounting Standards Board (“FASB”) Interpretation No.48, “Accounting for
Uncertainty in Income Taxes — an Interpretation of FASB Statement No. 109” on April 1, 2007. In accordance

with this standard, the adjusted amount due to the initial adoption was recorded in the retained earnings.
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2. Segment Information-Operating segment:

The following table shows business segment information and reconciliation items to the consolidated income
statement information.

Millions of yen % Change Millions of yen
For the three months ended For the year ended
June 30, June 30, ,
(1) Net revenue 200 8) e (AB)@®) Mazr;g731
Business segment information:
Domestic Retail 121,840 105,609 15.4 440,118
Global Markets 108,909 68,899 58.1 290,028
Global Investment Banking 36,740 18,808 95.3 99,187
Global Merchant Banking 43,407 12,123 258.1 64,969
Asset Management 26,407 17,636 49.7 90,106
Sub Total 337,303 223,075 51.2 984,408
Other 15,429 (13,301) - 73,338
Net revenue 352,732 209,774 68.1 1,057,746
Reconciliation items:
Unrealized gain (loss) on investments in equity
securities held for operating purposes (2,647) (20,649) - (38,232)
Effect of consolidation/deconsolidation of
certain private equity investee companies 30,652 16,809 82.4 71,587
Net revenue 380,737 205,934 84.9 1,091,101
(2) Non-interest expense
Business segment information:
Domestic Retail 71,285 63,070 13.0 279,253
Global Markets 82,866 54,573 51.8 231,222
Global Investment Banking 16,003 13,237 20.9 54,783
Global Merchant Banking 3,306 2,326 42.1 12,153
Asset Management 14,208 12,413 14.5 53,649
Sub Total 187,668 145,619 28.9 631,060
Other 17,194 9,706 77.1 49,397
Non-interest expense 204,862 155,325 31.9 680,457
Reconciliation items:
Unrealized gain (loss) on investments in equity
securities held for operating purposes - - - -
Effect of consolidation/deconsolidation of
certain private equity investee companies 33,041 17,205 92.0 88,886
Non-interest expenses 237,903 172,530 37.9 769,343
(3) Income (loss) before income taxes
Business segment information:
Domestic Retail 50,555 42,539 18.8 160,865
Global Markets 26,043 14,326 818 58,806
Global Investment Banking 20,737 5,571 272.2 44,404
Global Merchant Banking 40,101 9,797 309.3 52,816
Asset Management 12,199 5,223 133.6 36,457
Sub Total 149,635 77,456 93.2 353,348
Other * (1,765) (23,007) - 23,941
Income before income taxes 147,870 54,449 171.6 377,289
Reconciliation items:
Unrealized gain (loss) on investments in equity
securities held for operating purposes (2,647) (20,649) - (38,232)
Effect of consolidation/deconsolidation of
certain private equity investee companies (2,389) (396) - (17,299)
Income before income taxes 142,834 33,404 327.6 321,758

*The major components
Transactions between operating segments are recorded within segment results on commercial terms and conditions and are eliminated in
"Other."
The following table presents the major components of income/(loss) before income taxes in “Other."

Millions of yen % Change Millions of yen
For the three months ended For the year ended
June 30, June 30, March 31,
2007 (A) 2006 (B) (A-B)(B) 2007
Net gain/loss on trading related to economic
hedging transactions (14.425) (11.382) ) (38,383)
Realized gain on investments in equity securities
held for operating purposes 2,107 140 1,4050 18,129
Equity in earnings of affiliates 5,105 3,309 54.3 53,169
Corporate items (9,687) (7,163) - (11,112)
Others 15,135 (7,911) - 2,137
Total (1,765) (23,007) - 23,941
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3. Other:

The consolidated financial information herein does not include all footnotes required under US GAAP.
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Supplemental Consolidated Financial Information

(Unaudited)

This supplemental information (Unaudited) contains the following items.

Quarterly Results - Consolidated Income Statement
Quarterly Results - Business Segment
Commissions/fees received and Net gain on trading
Consolidated Income Statement Information
Business segment information

Reconciliation items of the business segment information to the consolidated income statement
information

16



NOMURA HOLDINGS, INC.
CONSOLIDATED INCOME STATEMENT INFORMATION
(UNAUDITED)

Millions of yen % Change
For the three months ended
June 30, September 30,  December 31, March 31, June 30, (B-A)/(A)
2006 2006 2006 2007(A) 2007(B)
Revenue:
Commissions 79,579 66,063 84,190 107,626 112,962 5.0
Fees from investment banking 14,351 26,901 32,317 25,707 29,890 16.3
Asset management and portfolio service fees 29,732 35,476 36,730 44,039 47,311 7.4
Net gain on trading 55,770 47,542 89,152 97,544 99,683 2.2
Gain on private equity investments 9,784 27,511 10,224 71 45,819 64,433.8
Interest and dividends 207,860 232,311 262,928 278,245 294,697 5.9
(Loss) gain on investments in equity securities (20,509) (44) (154) 604 (540) -
Private equity entities product sales 20,985 21,720 28,778 28,643 36,479 274
Other 4,178 11,734 45,371 6,142 16,400 167.0
Total revenue 401,730 469,214 589,536 588,621 682,701 16.0
Interest expense 195,796 218,236 266,625 277,343 301,964 8.9
Net revenue 205,934 250,978 322,911 311,278 380,737 22.3
Non-interest expenses:
Compensation and benefits 82,768 79,060 86,679 97,429 105,571 8.4
Commissions and floor brokerage 10,255 10,335 12,004 18,218 23,011 26.3
Information processing and communications 23,167 27,434 27,296 32,090 29,332 (8.6)
Occupancy and related depreciation 14,442 13,743 14,596 18,498 17,442 (5.7)
Business development expenses 7,848 9,810 9,234 11,214 9,597 (14.4)
Private equity entities cost of goods sold 11,365 11,843 17,417 16,559 22,899 38.3
Other 22,685 25,666 23,577 34,111 30,051 (11.9)
172,530 177,891 190,803 228,119 237,903 4.3
Income before income taxes 33,404 73,087 132,108 83,159 142,834 71.8
Income tax expense 13,266 29,560 53,031 50,073 66,092 32.0
Net income 20,138 43,527 79,077 33,086 76,742 131.9
Per share of common stock: Yen % Change
Basic-
Net income 10.52 22.84 41.48 17.35 40.22 131.8
Diluted-
Net income 10.50 22.78 41.38 17.31 40.09 131.6
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NOMURA HOLDINGS, INC.
SUPPLEMENTARY INFORMATION
(UNAUDITED)

Business Segment Information - Quarterly Results

The following table shows quarterly business segment information and reconciliation items to the consolidated income statement.

Millions of yen % Change
For the three months ended
June 30, September 30,  December 31, March 31, June 30, (B-A)I(A)
(1) Netrevenue 2006 P o0 2006 2007 (A) 2007(8)
Business segment information:
Domestic Retail 105,609 94,518 115,882 124,109 121,840 (1.8)
Global Markets 68,899 48,475 78,068 94,586 108,909 15.1
Global Investment Banking 18,808 29,688 24,088 26,603 36,740 38.1
Global Merchant Banking 12,123 44,541 9,249 (944) 43,407 -
Asset Management 17,636 23,854 24,543 24,073 26,407 9.7
Sub Total 223,075 241,076 251,830 268,427 337,303 25.7
Other (13,301) 14,649 56,830 15,160 15,429 18
Net revenue 209,774 255,725 308,660 283,587 352,732 24.4
Reconciliation items:
Unrealized gain (loss) on investments in equity
securities held for operating purposes (20,649) (4,802) (13,107) 326 (2,647) -
Effect of consolidation/deconsolidation of
certain private equity investee companies 16,809 55 27,358 27,365 30,652 12.0
Net revenue 205,934 250,978 _ 322911 311,278 380,737 22.3
(2) Non-interest expense
Business segment information:
Domestic Retail 63,070 66,347 69,012 80,824 71,285 (11.8)
Global Markets 54,573 52,075 53,928 70,646 82,866 17.3
Global Investment Banking 13,237 13,416 13,164 14,966 16,003 6.9
Global Merchant Banking 2,326 3,058 2,555 4,214 3,306 (21.5)
Asset Management 12,413 12,787 12,382 16,067 14,208 (11.6)
Sub Total 145,619 147,683 151,041 186,717 187,668 0.5
Other 9,706 10,350 13,720 15,621 17,194 10.1
Non-interest expense 155,325 158,033 164,761 202,338 204,862 1.2
Reconciliation items:
Unrealized gain (loss) on investments in equity
securities held for operating purposes - - - - - -
Effect of consolidation/deconsolidation of
certain private equity investee companies 17,205 19,858 26,042 25,781 33,041 28.2
Non-interest expenses 172,530 177,891 190,803 228,119 237,903 4.3
(3) Income (loss) before income taxes
Business segment information:
Domestic Retail 42,539 28,171 46,870 43,285 50,555 16.8
Global Markets 14,326 (3,600) 24,140 23,940 26,043 8.8
Global Investment Banking 5571 16,272 10,924 11,637 20,737 782
Global Merchant Banking 9,797 41,483 6,694 (5,158) 40,101 -
Asset Management 5,223 11,067 12,161 8,006 12,199 52.4
Sub Total 77,456 93,393 100,789 81,710 149,635 83.1
Other * (23,007) 4,299 43,110 (461) (1,765) -
Income before income taxes 54,449 97,692 143,899 81,249 147,870 82.0
Reconciliation items:
Unrealized gain (loss) on investments in equity
securities held for operating purposes (20,649) (4,802) (13,107) 326 (2,647) -
Effect of consolidation/deconsolidation of
certain private equity investee companies (396) (19,803) 1,316 1,584 (2.:389) -
Income before income taxes 33,404 73,087 132,108 83,159 142,834 718

* The major components
Transactions between operating segments are recorded within segment results on commercial terms and conditions and are eliminated in "Other."

The following table presents the major components of income/(loss) before income taxes in "Other".

Millions of yen % Change
For the three months ended
June 30, September 30,  December 31, March 31, June 30, (B-A)/(A)
2006 2006 2006 2007 (A) 2007(B)

Net gain/loss on trading related to economic
hedging transactions (11,382) (14,036) (11,865) (1,100) (14,425) -
Realized gain on investments in equity
securities held for operating purposes 140 4,758 12,953 278 2,107 657.9
Equity in earnings of affiliates 3,309 6,136 38,983 4,741 5,105 7.7
Corporate items (7,163) 3,707 (5,900) (1,755) (9,687) -
Others (7,911) 3,734 8,939 (2,625) 15,135 -
Total (23,007) 4,299 43110 (461) (1,765) -
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Unconsolidated Financial Information of Major Consolidated Entities
(UNAUDITED)

The unconsolidated financial information, prepared under Japanese GAAP, is
presented for the following entities;

-Nomura Holdings, Inc. Financial Information (Parent Company Only)
-Nomura Securities Co., Ltd. Financial Information

*The amounts are rounded to the nearest million.
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NOMURA HOLDINGS, INC. (PARENT COMPANY ONLY)

INCOME STATEMENT INFORMATION

Millions of yen

For the three months ended Comparison For the year ended
June 30, 2007 (A) June 30, 2006 (B) (A-B)/(B)(%) March 31, 2007
Operating revenue 272,528 210,983 29.2 340,886
Operating expenses 39,114 26,187 49.4 135,528
Operating income 233,414 184,796 26.3 205,358
Non-operating income 1,863 1,372 35.8 3,616
Non-operating expenses 201 244 (17.5) 1,753
Ordinary income 235,075 185,924 26.4 207,221
Special profits 3,544 142 — 16,327
Special losses 71,821 22 — 67,436
Income before income taxes 166,799 186,043 (10.3) 156,112
Income taxes - current 4,131 2,174 90.0 12,501
Income taxes - deferred (31) 1,274 — (14,623)
Net income 162,699 182,595 (10.9) 158,235
NOMURA HOLDINGS, INC. (PARENT COMPANY ONLY)
BALANCE SHEET INFORMATION
Millions of yen
June 30, 2007 June 30, 2006 March 31, 2007
Assets
Current Assets 2,400,230 1,992,512 2,249,934
Fixed Assets 2,101,923 1,821,184 2,188,105
Total Assets 4,502,153 3,813,696 4,438,039
Liabilities
Current Liabilities 1,921,591 1,755,967 1,996,756
Long-term Liabilities 983,584 510,668 965,955
Total Liabilities 2,905,175 2,266,635 2,962,711
Net Assets
Shareholders' equity 1,532,723 1,476,687 1,407,903
Valuation and translation adjustments 61,178 70,283 66,201
Subscription rights to shares 3,076 91 1,224
Total Net Assets 1,596,978 1,547,061 1,475,328
Total Liabilities and Net Assets 4,502,153 3,813,696 4,438,039
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Balance at March 31,2007

Cash dividends

Net income

Purchases of treasury stock

Disposal of treasury stock

Other-net

Change in the term

Balance at June 30, 2007

NOMURA HOLDINGS, INC. (PARENT COMPANY ONLY)

STATEMENT OF CHANGES IN NET ASSETS

(April 1,2007-June 30,2007)

Millions of yen

Shareholders' equity

Valuation and translation

Subscription rights to shares

Total net assets

adjustments
1,407,903 66,201 1,224 1,475,328
(38,164) (38,164)
162,699 162,699
(56) (56)
342 342
(5,023) 1,852 (3,171)
124,820 (5,023) 1,852 121,649
1,532,723 61,178 3,076 1,596,978
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Operating revenue
Commissions
Net gain on trading
Net gain on other inventories
Interest and dividend income
Interest expenses
Net operating revenue
Selling, general and administrative expenses
Operating income
Non-operating income
Non-operating expenses
Ordinary income
Special profits
Special losses
Income before income taxes
Income taxes - current
Income taxes - deferred

Net income

Assets

Current Assets:
Trading Assets
Loans with securities as collateral
Other

Fixed Assets

Total Assets

Liabilities and Shareholder's Equity
Liabilities
Current Liabilities:

Trading liabilities

Borrowings with securities as collateral

Other
Long-term Liabilities

Statutory Reserves
Total Liabilities

Shareholder's equity

Valuation and translation adjustments
Total Net Assets

Total Liabilities and Net Assets

NOMURA SECURITIES CO., LTD.
INCOME STATEMENT INFORMATION

Millions of yen
For the three months ended Comparison For the year ended Comparison
June 30, 2007 (A) June 30, 2006 (B) (A-B)/(B)(%) March 31, 2007 C (A*4-C)/ C

252,044 164,748 53.0 770,358 30.9
122,458 93,501 31.0 423,247 15.7
77,896 38,521 102.2 214,667 45.1

2 5 51.7) 12 (19.6)
51,687 32,720 58.0 132,431 56.1
34,446 21,984 56.7 85,940 60.3
217,598 142,764 524 684,418 27.2
111,461 94,917 17.4 417,911 6.7
106,137 47,847 121.8 266,507 59.3

500 198 153.0 2,021 0.9)

438 445 1.7 1,828 (4.3)
106,200 47,599 123.1 266,699 59.3
265 37 608.8 643 65.2
316 279 12.9 1,241 1.7
106,150 47,357 124.1 266,101 59.6
36,757 2,772 1,226.0 115,489 273

5,981 16,172 (63.0) (90) —
63,412 28,414 123.2 150,702 68.3

NOMURA SECURITIES CO., LTD.
BALANCE SHEET INFORMATION

Millions of yen

June 30, 2007

June 30, 2006

March 31, 2007

11,405,921 12,169,873 12,570,606
4,655,989 5,454,380 5,023,167
5,709,440 6,023,554 6,903,525
1,040,492 691,940 643,913
70,324 63,053 61,787
11,476,244 12,232,926 12,632,393
10,110,666 10,769,849 11,033,512
3,359,425 3,032,638 2,090,611
3,219,980 4,401,697 5,497,684
3,531,261 3,335,514 3,445,217
538,695 620,763 633,608
4,661 3,384 4,346
10,654,022 11,393,995 11,671,466
820,771 836,481 958,769
1,451 2,450 2,157
822,222 838,931 960,926

11,476,244 12,232,926 12,632,393
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1. Commission Revenues

(1) Breakdown by Category

NOMURA SECURITIES CO., LTD.
SUPPLEMENTARY INFORMATION

(Millions of yen except percentages)

Three Months Ended Comparison Year Ended

June 30, 2007 (A) June 30, 2006 (B) (A-B)/(B)(%) March 31, 2007

Brokerage commissions 33,464 37,414 (10.6) % 133,648
(Stocks) 32,670 34,882 (6.3) 127,751
Underwriting commissions 6,374 5,573 14.4 49,253
(Stocks) 5,257 4,956 6.1 41,744
(Bonds) 1,117 617 81.2 7,487
Distribution commissions 39,978 26,737 49.5 124,040
(Investment trust certificates) 39,150 25,815 51.7 120,333
Other commissions 42,642 23,778 79.3 116,306
(Investment trust certificates) 14,838 10,211 45.3 52,374
Total 122,458 93,501 31.0 423,247

(2) Breakdown by Product

(Millions of yen except percentages)

Three Months Ended Comparison Year Ended

June 30, 2007 (A) June 30, 2006 (B) (A-B)/(B)(%) March 31, 2007
%
Stocks 39,420 40,682 3.D 177,416
Bonds 2,838 2,538 11.8 16,130
Investment trust certificates 54,656 38,462 42.1 177,789
Others 25,544 11,819 116.1 51,912
Total 122,458 93,501 31.0 423,247
2. Net Gain on Trading
(Millions of yen except percentages)

Three Months Ended Comparison Year Ended
June 30, 2007 (A) June 30, 2006 (B) (A-B)/(B)(%) March 31, 2007
Stocks 13,245 20,108 (34.1) % 75,445
Bonds and forex 64,651 18,413 251.1 139,222
Total 77,896 38,521 102.2 214,667
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NOMURA SECURITIES CO., LTD.
SUPPLEMENTARY INFORMATION

3. Stock Trading (excluding futures transactions)
(Millions of shares or yen except per share data and percentages)

Three Months Ended Comparison Year Ended
June 30, 2007 (A) June 30, 2006 (B) (A-B)/(B)(%) March 31, 2007
Number of Amount Number of Amount Number of Amount Number of Amount
shares shares shares shares
Total 19,968] 30,294,565 17,896] 27,683,651 11.6 % 94 % 71,790] 105,345,875
(Brokerage) 12,210 17,902,791 11,118 17,026,314 9.8 5.1 44.825| 64,332,556
(Proprietary Trading) 7,758 12,391,773 6,778 | 10,657,337 14.5 16.3 26,966 | 41,013,320
Brokerage / Total 61.1% 59.1% 62.1% 61.5% 62.4% 61.1%
TSE Share 6.3% 7.2% 6.4% 7.1% 6.4% 7.0%
Brokerage Commission 265 311 283
per share (yen)

4. Underwriting, Subscription, and Distribution
(Millions of shares or yen except percentages)

Three Months Ended Comparison Year Ended
June 30, 2007 (A) June 30, 2006 (B) (A-B)/(B)(%) March 31, 2007
Underwriting
Stocks (number of shares) 21 28 22.7) % 466
(yen amount) 116,375 259,456 (55.1) 1,119,862
Bonds (face value) 1,906,052 1,379,246 38.2 6,509,676
Investment trust certificates (yen amount) — — — —
Beneficial interest (face value) — — — 132,868
Subscripition and Distribution*
Stocks (number of shares) 144 31 360.8 1,023
(yen amount) 171,208 280,625 (39.0) 1,263,720
Bonds (face value) 1,033,722 885,914 16.7 3,894,257
Investment trust certificates (yen amount) 6,274,150 4,963,785 26.4 21,430,501
Beneficial interest (face value) — — — 52,800

* Includes secondary offering and private placement.

5. Capital Adequacy Ratio

(Millions of yen except percentages)

June 30, 2007 June 30, 2006 March 31, 2007

Tier I (A) 820,770 836,480 757,358
Valuation and translation adjustments 1,451 2,450 2,157
Tier I Statutory reserves 4,661 3,384 4,345
Allowance for doubtful accounts 96 22 46
Subordinated debt 310,000 310,000 310,000
Total (B) 316,209 315,857 316,549
Tlliquid Asset © 165,354 154,561 154,421
Net Capital (A)+(B)-(C)= (D) 971,624 997,776 919,486
Market risk 63,531 58,321 53,129
Risk Counterparty risk 249,849 210,548 253,360
Basic risk 121,799 106,700 116,905
Total (E) 435,181 375,571 423,396

Capital Adequacy Ratio (D)(E) 2232 % 265.6 % 217.1 %
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