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174.0 269.4 251.4 225.9 151.0 39.2 455 41.0 28.9 355 22.7% -9.5%
73.7 109.0 96.8 94.2 714 18.8 213 15.0 22.8 123 | -46.1% -34.8%
245 26.4 24.0 14.9 13.4 4.6 2.0 2.0 5.6 3.7 -339% -19.6%
26.1 34.4 47.5 59.7 50.9 14.2 155 15.2 10.9 93| -146%| -34.3%
6.1 7.4 20.4 7.3 52 1.7 15 11 14 11| -193% -32.3%
304.4 446.5 440.1 402.0 291.9 78.5 85.8 74.5 69.7 619 -111% -21.1%
223.2 249.3 279.3 279.7 273.6 67.5 69.6 69.1 67.4 67.5 0.2% 0.0%
81.2 197.2 160.9 122.3 18.2 111 16.2 5.3 2.3 -5.5 - -
__________________________________________________________________________________________________________________________________________________________________________|
14.2 205 214 20.4 14.7 3.7 4.0 3.7 3.6 3.4 -6.1% -9.4%
104 14.3 144 13.9 9.4 2.6 2.7 25 2.4 19 -191% -26.7%
2.3 4.5 6.0 5.2 4.2 0.8 0.9 1.0 1.0 13 33.5% 64.2%
14 1.7 1.0 13 11 0.3 0.4 0.3 0.3 0.2 -339% -47.4%
10
446.4 683.3 9904 12053 1,413.3 1,2053 11,2590/ 1,303.6 | 1,358.9  1,413.3 4.0% 17.3%
1,290.6 747.8 615.2 292.3 109.6 22.8 68.8 20.2 12.8 7.8 -39.0% -65.8%
1,154.4  1,119.2 677.1 954.0 867.4 383.2 322.0 2459 142.7 156.7 9.8% -59.1%
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IT *

3,678 3,780 3,953 4,165 4,206 4,281 4,442 4,467
1,680 1,745 1,853 2,027 2,058 2,134 2,310 2,347
1,716 1,969 2,243 2,765 2,834 2,946 3,065 3,080
|
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425 343 417 580 608 129 180 218 81
IT
52% 55% 55% 57% 59% 60% 60% 56% 60%
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10
Yo w0 mw e
119.8| 173.8| 123.1| -119.9| -217.2 -153.9 -35.2 -15.3 | -1721 5.4 - -
90.2 ' 168.5| 147.9| 206.0 98.9 18.0 42.4 26.4 7.3 22.8 | 213.5%| 26.9%
33.1 28.8 19.1 9.5 -38.9 2.7 3.8 -17.6 -6.2 -18.8 - -
2431 3711, 290.0 95.6 | -157.3 -133.3 11.0 -6.5 -171.1 9.4 - -
1829 ' 2134 231.2| 321.8 4174 75.6 72.6 80.2 | 124.4| 140.2| 12.7%  85.4%
60.2 | 157.7 58.8 | -226.2 | -574.6 -208.9 -61.6 -86.7 | -295.5| -130.8 - -
2004 4 2004 3
2005 3
10 10
CMBS 10.8 8.1 - - 2.7 9.9 8.0 1.9
RMBS 71.3 35.5 - - 35.8 80.5 74.9 5.6
37.7 37.7 - - - 90.3 82.8 7.5
54.3 38.8 2.7 7.7 51 «
174.1 120.0 2.7 7.7 43.7
* 27 CDO
CMBS 2009 3 385
** GSE
CMBS
8.1 43 0.1 0.9 - 2.8 -
2.7 1.5 0.1 0.0 0.4 - 0.7
10.8 5.8 0.2 0.9 0.4 2.8 0.7 27

* Government Sponsored Enterprises
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20090 30 310

AAA (1) $1,276 $248 $94 $154
AA(L) $256 $123 $13 $110
(3) $6,947 $4,868 $4,433 $435
$8,479 $5,239 $4,540 $699

20080 1201 310
AAA (2) $1,613 $415 $59 $356
BBB(1) $1,472 $410 $265 $146
$3,084 $825 $324 $502

* S&P,Moody’s
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( 75.4 99.7 99.2 83.1 63.5 14.8 29.0 5.2 22.7 6.6 -70.8%| -55.4%
46.2 48.1 54.8 60.3 | 120.9 14.6 16.4 14.0 42.6 47.9 12.5% 229.1%
29.2 51.5 44.4 22.8 -57.4 0.2 12.6 -8.7 -19.9 -41.3 - -

2004 4

M&A

1 3 333.7 23.3% 1 40 869.5 27.8% 120
2 SMBC 2,704.4 18.9% 2 29,778.6 20.2%

3 1,063.0 7.4% 8 3 SMBC 23,146.5 15.7% 90
4 JP 1,048.2 7.3% 2 4 18,951.8 12.9% 13
5 804.5 5.6% 1 5 |UBS 18,297.8 12.4% 16
6 725.6 5.1% 2 6 18,257.0 12.4% 23
7 UBS 318.2 2.2% 2 7 JP 17,749.0 12.1% 28
8 188.5 1.3% 6 8 GCA 15,746.6 10.7% 41
9 UFJ 73.6 0.5% 3 9 12,3475 8.4% 81
10 50.5 0.4% 6 10 10,743.9 7.3% 15

1 SMBC 532 482.7 18.1% 1 2 144,306.2 23.9%

2 460,354.0 15.7% 2 2,111,676.8 23.5%

3 BNP 407,166.7 13.9% 44 3 1,792,968.2 20.0% 91
4 302,443.9 10.3% 15 4 SMBC 1,691,278.3 18.8% 78
5 UFJ 253,116.7 8.6% 4 5 793,994.5 8.9% 48
6 |RBS 235,950.0 8.0% 4 6 148,000.0 1.7% 4
7 157,227.3 5.4% 11 7 99,142.8 1.1% 6
8 156,745.9 5.3% 6 8 53,000.0 0.6% 3
9 87,172.5 3.0% 5 9 41,824.2 0.5% 7
10 72,975.0 2.5% 3 10 26,995.5 0.3% 5

MA&

29



NOANURA

10.4 12.8 12.2 115 15.4 3.0 2.4 5.9 2.6 4.6  76.0% 52.7%

600 r
543.4

500 r

el 439.1

400

300
o 200
o
- 100
&
0
108.4 59.9 195.5 169.5 193.4 214.0 201.8 1917
23.7 38.8 35.7 414 38.6 60.3 60.9 60.0
- - - - - 4.7 4.0 3.2
132.1 98.7 2312 210.9 232.0 279.0 266.7 254.9
3255 340.4 3122 170.5 175.7 154.8 108.6 1114
457.6 439.1 543.4 3814 407.7 4338 375.3 366.3
1 NPF NFP NR&A 30

2 Private Equity Group PEG Nomura Phase4 Ventures NPV
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47.6 64.1 88.1 88.7 59.8 16.9 211 14.7 10.8 13.1| 21.0% -22.5%
34.6 40.3 48.7 54.8 52.4 13.7 13.0 13.9 12.9 12.6 -2.6% -7.9%
13.0 23.8 39.4 34.0 7.4 3.3 8.2 0.8 -2.1 0.5 -| -83.9%
12006 1
2 2009 3 2
35 -
30 -
27.0 258 27.2
25
20.2
20
15
10
5
0

2006 3
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10.8

14.0

25.9

18.8

17.2

25.2

17.8

15.9

13.0

13.0

28.9 45.0 59.4 57.7 60.6 52.8 40.8 40.4
15% 15% 18% 17% 17% 16% 16% 16%
135 135 13.2 12.0 125 12.0 11.3 11.1
42% 42% 44% 44% 43% 43% 43% 43%

gooooooooo

-0.1 1.0 3.8 2.0 0.0 0.1 0.1 0.1 0.3
4.4 6.9 10.8 9.8 10.2 8.7 6.4 6.5 | ETF 0.2 1.4 37 1.8 0.1 0.1 -0.2 0.1 0.2
5.6 5.6 5.8 5.3 5.4 5.2 4.9 4.8 -0.7 0.0 02 -0.5 05 0.0 -0.1 0.3 0.1
0.8 15 2.2 2.0 2.2 2.0 1.7 1.6 03 05 07 02 01 01 01 00 0.1
5.1 7.0 7.1 7.1 7.4 6.6 5.9 6.0 05 15 4.6 L7 0.4 0.0 -02 0.4 01
3.2 4.0 3.7 4.6 49 45 4.4 4.3
2.0 3.0 3.4 2.4 25 2.0 1.4 1.7

16.0 21.0 25.9 24.3 25.2 22.5 18.9 19.0
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B VaR B VaR 10
O 99 2.33 O 08.4.1 09.3.31
O 1 O 13.9
O O 5.9
O 9.6
10
| [mso jeno |ewe |au o |aosa |cesme (o | |
oooo 3.0 6.0 4.6 4.2 3.3 2.7 2.5 3.8
oooo 2.8 3.3 3.7 4.7 3.7 3.4 4.2 6.7
oooo 0.7 1.4 1.4 8.0 4.8 6.3 11.8 8.7
00 6.5 10.7 9.8 16.9 11.8 12.4 18.5 19.1
oooao -2.4 -3.7 -3.6 -6.8 -5.5 -5.1 -6.2 -7.5
0 O VaR 4.1 7.0 6.2 10.1 6.3 7.3 12.3 11.7
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FA 9,236 9,618 10,667 11,561 12,929

FA  ** 1,875 1,948 2,174 2,377 2,391
1,535 1,515 1,791 1,956 4,294

1,026 1,073 1,322 1,063 1,079

718 778 900 1,070 4,933

14,390 14,932 16,854 18,026 25,626

2007 9

**2008 3

SA

NOANURA
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144.7 308.3 270.2 235.5 161.7 52.2 38.6 40.7 30.1
8% 7% 5% 4% 4% 4% 3% 5% 4%
33.2 48.6 48.2 46.0 32.6 9.9 8.6 7.6 6.5
21.1 30.5 42.8 49.6 36.4 12.8 11.5 6.5 5.7
17% 21% 21% 21% 17% 14% 17% 22% 19%
80.1 80.7 85.3 85.3 82.7 21.2 19.9 20.1 21.4
18% 11% 11% 11% 11% 10% 11% 12% 10%
1,361 1,296 1,341 1,526 1,522 406 378 395 343
15% 13% 11% 10% 11% 8% 9% 13% 11%

*
o

| 25% | 26% | 33%| 42% | 23%
IPO

| 32% 20% | 21% | 44% 57%
PO

| 25% 27% 40% | 42% 24%
CB

| 19% | 34% 34% | 38% 15%

| 23% 23% | 7% | 5% 16%

| 17% 18% | 14% | 16% | 16%

5
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:10

222.0| 3563 3375 4047  306.8 81.4 82.2 84.9 73.4 66.3
923 108.8 99.3 85.1 55.0 18.7 13.4 10.0 19.7 11.8
785 1027 1460  189.7  140.2 43.9 42.8 42.4 29.4 25.6
201.7 | 3042  290.0 61.7  -128.3 | -111.8 105 210 -1345 16.7
7.7 12.3 476 765  -54.8 26.6 -37.7 232 248  -155
4014 6938 9813 7965 3314 786  118.0 1270 45.9 405
15.3 677  -201  -487  -255 -17.0 1.0 98 -129 -37
75.1 882  100.1 - - - - - -
323 58.8 67.4 28.2 39.9 5.7 27.7 1.1 6.6 45
1,126.2  1,792.8 | 2,049.1 15937 6645 1260 2579 2577 2.7 1462
3270 6472 9580 8065 3519 1045 | 1228 1297 525 47.0
799.2 | 1,457 10911 7873 3126 215 1351 | 1281  -49.7 99.2
5944 7001 7693  851.8 1,091.7 2198 2194 1974 3498  325.1
2048 | 4456 3218  -646 -779.0  -1983 -84.3 -69.3 | -3995 -2259
99.4 - - - - - - -
2048 | 5450 3218 -646 -779.0 -1983 -84.3 -69.3 | -3995 -2259
947 2566 1758  -67.8 -708.2  -153.9 -76.6 729 | 3429 2158
477 - - - - - - -
947 3043 1758  -67.8 -708.2  -153.9 -76.6 729 | 3429 2158
1 144 2006 3
2 2008 3 07-1

36



NOANURA

3 2004

2004
4 2006
5 2009

TSRS

[N
(€]

144

81.2 197.2 160.9 122.3 18.2 11.1 16.2 5.3 2.3 -5.5
60.2 157.7 58.8 -226.2 -574.6 -208.9 -61.6 -86.7 -295.5 -130.8
29.2 515 444 22.8 -57.4 0.2 12.6 -8.7 -19.9 -41.3
-3.0 554 52.8 53.3 -85.3 20.1 -39.4 14.6 -37.6 -23.0
13.0 23.8 394 34.0 7.4 3.3 8.2 0.8 2.1 0.5
180.6 485.7 356.3 6.2 -691.7 -174.3 -64.1 -14.7 -352.9 -200.1
7.0 -33.7 21.0 -20.6 -64.2 -7.1 -20.9 13.6 -35.1 -21.8
187.6 452.0 377.3 -14.4 -755.9 -181.4 -84.9 -61.0 -388.0 -221.9
8.4 59.3 -38.2 -50.2 -23.1 -17.0 0.7 -8.3 -11.6 -4.0
8.9 -65.7 -17.3 - - - - - - -
204.8 445.6 321.8 -64.6 -779.0 -198.3 -84.3 -69.3 -399.5 -225.9
- 994 - - - - - - - -
204.8 545.0 321.8 -64.6 -779.0 -198.3 -84.3 -69.3 -399.5 -225.9

2008 3 07-1 /

2006 3

2005 3

37
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T T T

103.0 153.6 98.3 75.1 50.8 13.9 14.8 10.7 15.0 10.3
40.2 79.5 73.2 166.6 1447 41.2 32.7 41.3 41.8 28.9
13.0 14.3 6.8 9.3 7.9 1.6 1.7 1.9 3.5 0.9
41.7 85.1 120.5 121.2 75.9 17.2 25.8 242 6.9 191
241 23.8 38.6 32.4 27.5 7.4 7.1 6.9 6.3 7.3
222.0 356.3 337.5 404.7 306.8 81.4 82.2 84.9 73.4 66.3
49.1 57.3 56.6 321 13.2 6.3 2.3 0.6 8.8 15
205 21.2 15.3 134 11.9 4.2 4.4 2.8 0.6 4.0
M&A 22.6 30.3 26.7 37.8 26.7 8.2 4.6 6.2 10.1 5.8
0.1 0.1 0.7 1.8 3.1 -0.0 2.1 0.4 0.1 0.5
92.3 108.8 99.3 85.1 55.0 18.7 134 10.0 19.7 11.8
511 68.5 106.3 150.3 104.1 33.2 335 31.0 21.2 18.4
16.1 20.6 24.0 21.7 21.3 6.3 5.0 7.4 4.8 4.1
11.3 13.6 15.7 17.7 14.7 4.3 4.3 4.1 3.4 3.0
78.5 102.7 146.0 189.7 140.2 43.9 42.8 42.4 294 25.6
120.9 150.9 154.9 -70.3 -87.0 -141.2 -22.7 -22.3 -120.0 77.9
76.8 148.1 137.6 137.0 -38.7 315 33.3 1.7 -14.0 -59.7
4.0 52 -2.5 -5.0 -2.7 2.1 -0.1 -0.5 -0.6 -1.6
74.3 46.6 23.3 -9.9 -20.5 -25.9 -4.8 -2.7 -6.6 -6.5

276.0 350.8 3134 51.8 -148.9 -137.7 5.7 -23.7 -141.1 10.2
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