
California Voluntary Carbon Market Disclosures Act 
 

As of December 30, 2025 
 

Nomura Holdings, Inc. (together with its consolidated subsidiaries, “Nomura”) provides 
the following information with respect to Section 44475 et seq. of Division 26, Part 10 of 
the California Health and Safety Code (the “Code”), as added by California Assembly Bill 
1305, referred to as the Voluntary Carbon Market Disclosures Act. This disclosure is 
provided on behalf of all Nomura entities that are subject to the requirements of the 
Voluntary Carbon Market Disclosures Act. 

 

In September 2021, Nomura established and announced a roadmap regarding its efforts 
to achieve a decarbonized society. These efforts include a target to achieve net-zero 
greenhouse gas (“GHG”) emissions from its own operations by FY 2030/2031, and a 
target to achieve net-zero GHG emissions from its investment and loan portfolio by FY 
2050/2051. Since then, Nomura has been working on implementing group-wide 
measures designed to meet these goals. These measures include obtaining electricity 
through renewable energy sources, such as renewable power menus, Green Power 
Certificates, and Non-fossil Fuel Certificates. Information regarding our progress towards 
our climate-related goals can be found in the latest Nomura Group Sustainability Report 
available on Nomura’s website here (or on any successor webpage if the URL changes): 
Annual Reports | Annual Reports and SEC Filings | Investor Relations | NOMURA. 

 

Nomura has supported the Task Force on Climate-related Financial Disclosures (“TCFD”) 
since FY 2018/2019. Nomura has made disclosures based on the TCFD framework, 
which has been integrated into the latest Nomura Group Sustainability Report available 
on Nomura’s website here (or on any successor webpage if the URL changes): Annual 
Reports | Annual Reports and SEC Filings | Investor Relations | NOMURA.  
Additionally, Nomura obtains third-party assurance verifications for certain of its ESG data, 
which can be obtained on Nomura’s website here (or any successor webpage if the 
URL changes): ESG Data | NOMURA (nomuraholdings.com). 

 

Nomura intends to provide updates to this information on an annual basis as part of its 
annual climate disclosure reports, or directly on its website, for purposes of compliance 
with Section 44475.3 of the Code. 

 
 

Special Note Regarding Forward-looking Statements and Disclaimer 
 

This disclosure, including the reports referred to herein, contains forward-looking statements that are 
based on our current expectations, assumptions, estimates and projections about our business, our 
industry and capital markets around the world. These forward-looking statements are subject to various 
risks and uncertainties. Generally, these forward-looking statements can be identified by the use of 
forward-looking terminology such as “may”, “will”, “expect”, “anticipate”, “estimate”, “plan,” “target,” “goal” 
or similar words. These statements discuss future expectations, identify strategies, contain projections 
of our results of operations or financial condition, or state other forward-looking information. Known and 
unknown risks, uncertainties and other factors may cause our actual results, performance, achievements 
or financial position to differ materially from any future results, performance, achievements or financial 
position expressed or implied by any forward-looking statement contained in this annual report. We have 
no obligation to update any forward-looking statements contained in this disclosure or the documents 
referred to herein, except to the extent required by law. 

 

This disclosure, including the reports referred to herein, may be based on assumptions, estimates and 
judgements as well as emerging or evolving standards, methodologies and practices. Changes to data 
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availability and quality, standards, methodologies and practices could materially affect this disclosure, 
including the reports referred to herein. Any goals, targets or commitments discussed herein, including 
in the reports referred to herein, are aspirational and may need to be modified, and there can be no 
assurance that they will be achieved. This disclosure reflects our policies and approaches to ESG as of 
the date of this disclosure, which policies and approaches are subject to change at any time in our sole 
discretion without notice. This disclosure is prepared solely for purposes of complying with the Code. By 
posting this disclosure, Nomura does not concede that any specific item is required to be disclosed by 
the Code or waive any arguments about the interpretations of the Code. This disclosure is subject to 
change without notice. 


