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Nomura to acquire Lehman Brothers’ Asia Pacific franchise 
 
Tokyo, September 22, 2008—Nomura Holdings, Inc. today announced it has agreed to acquire 
Lehman Brothers’ franchise in the Asia Pacific region including Japan and Australia. The 
transaction is subject to a number of conditions. 
 
The deal includes all of Lehman Brothers’ franchises and approximately 3,000 employees in 
multiple locations in the Asia-Pacific region. Lehman has been a strong player in the investment 
banking field, particularly M&A, execution services, non-cash business including derivatives, 
electronic trading and prime brokerage. By combining two strong client franchises, the 
partnership will enable Nomura to strengthen its wholesale business and to further realize its 
strategy of delivering Asia to the world. 
 
Under the terms of the transaction all employees in Asia Pacific will be offered employment with 
Nomura. The deal does not include any trading assets or trading liabilities. 
 
Kenichi Watanabe, Nomura’s President and CEO, said: “This is a transformational deal that 
allows us to bring together the strengths of Nomura and Lehman Brothers to further deliver value 
to our clients. It will significantly extend our reach in Asia. We see immediate strategic benefits, 
delivering the scale and scope to realize our vision to be a world-class investment bank. 
 
“The businesses we are acquiring are hugely successful with excellent management and staff. 
This is a once in a generation opportunity and we are delighted to be able to partner with Lehman 
Brothers’ talented people to create one of the biggest independent global financial institutions that 
provides world-class investment banking services to clients across the globe. Our ability to 
capitalize on this opportunity in spite of such volatile markets reflects our financial strength and 
demonstrates how well we have managed the credit crisis. This deal is validation for our 
strategy,” said Mr. Watanabe. 
 
Jesse Bhattal, CEO of Lehman Brothers Asia, added: "To partner with such a reputable firm as 
Nomura is truly a remarkable opportunity for both firms, as it creates a completely complementary 
platform across an expanded range of products and services. We are honored to work with 
Nomura in building a platform which we believe offers tremendous potential." 
 

 
Nomura 
Nomura is a leading financial services group and the preeminent Asian-based investment bank with worldwide reach. Nomura 
provides a broad range of innovative solutions tailored to the specific requirements of individual, institutional, corporate and 
government clients through an international network in 30 countries. Based in Tokyo and with regional headquarters in Hong Kong, 
London, and New York, Nomura employs about 18,000 staff worldwide. Nomura’s unique understanding of Asia enables the 
company to make a difference for clients through five business divisions: domestic retail, global markets, global investment 
banking, global merchant banking, and asset management. For further information about Nomura, please visit www.nomura.com. 
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