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Nomura Asset Management

Achieving sustainability via the investment chain

Achieving a sustainable, 
prosperous society

Balancing economic value and social value

Materiality at Nomura Asset Management

 Provide excellent products and services 

to help clients build wealth

 Promote responsible investment

 Realize decarbonized society  Preserve 

natural capital
 Promote DEI&B/wellbeing

 Ensure sound corporate governance
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 ESG Statement: Nomura Asset Management aims for a sustainable, prosperous society

 Create a sustainable, prosperous society by enhancing the investment chain

Investment Chain
(Virtuous Cycle of Investment)
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Japan as a nation facilitating asset management

Outbound

Inbound
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Virtuous 

cycle

Over Y1,000trn in cash 

and deposits

Invest

Corporates Households
 Increase household income

 Enhance corporate value
Savings to investment

New NISA

A nation facilitating asset management

Japan Overseas

Households

Japanese 

corporates

Y2,000trn in financial assets

Risk capital

 Government policy to establish Japan as a nation facilitating asset management

 This requires enhancing the investment chain

Source: Nomura Asset Management, based on Bank of Japan’s flow of funds statistics 



Our initiatives to support Japan as a nation facilitating 

asset management
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1 Enhance investment  

management capabilities
2 Strengthen global expertise

3 Product governance 4 Engagement

Supporting Japan as a nation facilitating asset management



Enhance investment management capabilities
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 Aim to enhance investment management capabilities to global level to provide the best possible 

performance to clients

 Strengthen inhouse expertise to deliver global strategies to clients around the world

Key points

 Drive competitive investment performance

 Enhance development and delivery of solutions to meet client needs

 Build up research capabilities to achieve above two points

 Realign organization around investment function and purpose

 Integrate research function and create people development platform

 Focus on evaluating people in line with investment performance (pay for 

performance), promote healthy competition and new energy

Revise organization, people development and 

performance management

 Consolidate active team: Japan equity active, global active

 Consolidate solutions team: Index, multi-asset, quant, etc.

 Create global research platform to provide high value-added information

 Junior hires for investment departments will, in principle, first be assigned to 

Global Research Department for training and development

Nomura Asset Management



Strengthen global expertise
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Assets under management

Over Y4trn

2

 Continue to strengthen investment capabilities to expand global investment strategies

Main global strategies managed inhouse

Continue to strengthen to achieve further growth

Global Multi-Theme 

Strategy

Global Sustainable Equity 

(GSE)

India Equity NCRAM high yield bond funds

Global Dynamic Bond 

Fund (GDBF)

Nomura Asset Management



Product governance

Provide products that benefit our clients

Marketability

Product Management

Promote, improve
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Fund Review 

Report

Disclose to clients

https://www.nomura-am.co.jp/corporate/service/fund-review/
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 Set up Product Governance Department in April 2022 and established Product Governance Committee in 

April 2023

 Disclosed Fund Review Report since May 2023

 Combine product management and product governance functions to continually improve products and 

deliver value to our clients

Enhance product development and 

competitiveness

Performance Information

Product Governance

Fund Review

Enhance the quality of our products by constantly reviewing and improving

Nomura Asset Management

https://www.nomura-am.co.jp/corporate/service/fund-review/


Diverse investment opportunities with New NISA
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Japanese investors: 20m (17% of population)

Index funds

Balanced fundsActive funds

17m    34m

56

28

NISA accounts

Double number of investors
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 Doubling asset-based income plan and New NISA scheme will help expand pool of investors

 Help clients build up their assets through financial education and high-quality products that meet their 

diverse needs

Our solutions for New NISA

Government doubling asset-based income plan 
 Provide financial education that support beginners and individual 

investment styles

 High-quality product offering to meet diverse needs

Source: Nomura Asset Management, based on Cabinet Secretariat website, Doubling Asset-based Income Plan, “New Form of Capitalism” 

(https://www.cas.go.jp/jp/seisaku/atarashii_sihonsyugi/pdf/dabiplan2022en.pdf)

https://www.cas.go.jp/jp/seisaku/atarashii_sihonsyugi/pdf/dabiplan2022en.pdf


How we approach engagement 

 Adopt a friendly and constructive approach to dialogue

 Promote understanding of non-financial information including progress of ESG initiatives, and the strategies and philosophy behind 

them

 Listen to portfolio companies’ views on efficient use of capital and share our views

 When a major scandal or accident occurs, ask about the cause and measures to prevent a recurrence to promote sound management

Engagement 

Engagement 

Engagement promotion framework  

Responsible Investment Committee 

Investment decision 

Portfolio companies

Investment 

Dept.

In
v
e

s
tm

e
n
t/R

e
s
e
a

rc
h

 d
e
p

ts
.

Responsible 

Investment Dept. 

Net Zero 

Strategy Dept.

Global Research 
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Engagement Department 

Develop policies/Supervise

Report

Proxy voting 
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Up by 355
Up by 878
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 How we define engagement:

Encourage portfolio companies to adopt appropriate management practices to enhance their corporate value 

and achieve sustainable growth based on a thorough understanding of each company 

Nomura Asset Management
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Engagement themes

Source: Nomura Asset Management based on Ministry of Environment SBT research document.

(https://www.env.go.jp/earth/ondanka/supply_chain/gvc/targets.html)
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*SBT (Science Based Targets) refers to GHG reduction goals that scientifically 

conform to the Paris Agreement. 

SBT* approved companies in Japan
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Companies with no female directors1 (lhs)

Companies with majority of outside directors1 (rhs)

1.  Compiled based on companies listed on the first section of the market until 2021 and Prime 

Market from 2022. 

2017-2022: As of end-July; 2023: Preliminary figures. 

Source: Nomura Asset Management based on data published by Japan Exchange Group. 

(companies)

 Aim for net zero greenhouse gas (GHG) emissions from investment portfolio by 2050, and encourage 
portfolio companies to set reduction targets (SBT) 

 Support transition to monitoring board to promote board diversification and bolster management oversight 
function

Environment: Climate change Governance: Strengthen function of board of directors

https://www.env.go.jp/earth/ondanka/supply_chain/gvc/targets.html


Analysis period: FY2016-2021. 

Universe: Analysis by Nomura Asset Management of 737 engagement activities carried out by companies in TOPIX.

Nomura Asset Management
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𝑦𝑖,𝑡+1 = 𝛽Post Eng𝑖,𝒕 + 𝛾Controls𝑖,𝑡 + 𝜆𝑖 + 𝜏𝑡 + 𝜀𝑖,𝑡Fixed effects model 

Implementation/abolition of  
anti-takeover measures

Stock option system Strategic shareholding ratio Executive shareholding ratio

Ratio of independent outside 
directors

Ratio of female directors MSCI ESG Rating Cash ratio

Actual ROA Actual ROE Tobin’s Q DOE

Methodology (Innovation Lab Dept.)

 We analyze the effects of engagement and lack of engagement on governance and corporate value 

Governance framework 

Financial performance, corporate value, shareholder returns 

Model

Categories measured (Outcome variable) and areas of statistical significance (circled)

Analyzing impact of engagement
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 Through Project Bridge, we are leveraging our Japanese equities strategy to promote the appeal of Japanese 

companies to global investors, deepen understanding of portfolio companies’ business environment and 

strategies and help portfolio companies enhance corporate value through engagement

 Nomura Asset Management CEO engages with portfolio company CEOs and we disclose details on our website

Project Bridge: Promoting the appeal of Japanese companies

Source: https://global.nomura-am.co.jp/special/bridge/

Nomura Asset Management

CEO Engagement

https://global.nomura-

am.co.jp/responsibility-

investment/investors/ex-

engagement.html#EFA

https://global.nomura-am.co.jp/special/bridge/
https://global.nomura-am.co.jp/responsibility-investment/investors/ex-engagement.html#EFA


In keeping with its aim to Drive Sustainability, Nomura is committed to helping resolve social 

issues and creating a more sustainable future. By supporting clients’ sustainability initiatives 

and the transition to a decarbonized society, Nomura will continue to deliver high added 

value towards the creation of a truly prosperous society.



Notice from Nomura Asset Management

 Caution

The risks and expenses listed below are assumed to be general investment trusts. The rates for expenses are the highest rates among all publicly offered investment 

trusts managed by Nomura Asset Management, which are borne by investors. As the risks and expenses associated with an investment trust vary, when investing in 

an investment trust, please refer to the explanatory document (prospectus) and the pre-contract document carefully in advance.

 Risks Related to Investment Trusts

Investment trusts invest mainly in domestic and foreign stocks, public and corporate bonds, and other securities whose prices fluctuate, and the investment principal is

not guaranteed. The price per unit of investment fluctuates due to fluctuations in the market prices of the assets and in foreign exchange rates. Therefore, losses may

be occurred as the price of unit may become less than the amount invested by investors. Investment trusts differ from deposits and savings. In addition, for investment

trusts, the content and nature of risks are different because the types of target assets, restrictions, trading markets, countries, etc. are different for each investment

trust. Therefore, please refer to the explanatory document (prospectus) and the pre-contract document when investing.

 Expenses related to investment trusts

The total amount of the following costs will vary depending on the period investors hold the fund, etc., and therefore cannot be presented. As of September, 2023

Subscription fee:

Maximum 3.85%

(tax included)

It is the expense which the investor bears when purchasing a fund. The fund distributor receives it as the cost of sales. The rate, etc. 

must be confirmed with the distributor. 

Depending on the fund, “Redemption fee” may be required at the time of redemption (and at the time of redemption).

Trust fee:

Maximum 2.222%

(tax included)

It is the cost charges based on the period the investor holds the fund. The asset management company, the trustee company and the 

distributor receive it is a proportional manner. The asset management company receives the investment compensation, the trustee 

company receives the custody compensation, and the distributor receives compensation for administrative duty including the 

distribution of dividend, redemption money and investment reports.

*For some funds, extra fee may be charged depending on the investment performance. 

*In the case of a fund of funds, with some exceptions, trust fees, etc. for funds invested by the fund are separately charged.

Investment trust reserve expense: 

Maximum 0.5%

It is borne by investors upon redemption. It is charged in order for investors themselves to bear the costs incurred in the trust 

property due to redemption by investors.

Other fees:

In addition to the expenses mentioned above, expenses such as “Brokerage” commissions for the purchase and sale of securities , 

etc.”, “tax on the fund”, “audit cost”, “Expenses for custody of assets in foreign countries,” etc. are to be borne according to the 

investing period, etc. The rate, maximum amount, etc. cannot be shown in advance because it fluctuates depending on the 

investment status, etc.

When subscribing fund, please make a decision by yourself after confirming the contents of the explanatory document (prospectus) provided by the distributor.



 This document is produced by Nomura Asset Management Co., Ltd. (“Nomura”).

 Nothing in this document shall be considered as an offer to sell or solicitation of an offer to buy any security, commodity or other

instrument, including securities issued by Nomura or any affiliate thereof. Offers to sell, sales, solicitations to buy, or purchases of any

securities issued by Nomura or any affiliate thereof may only be made or entered into pursuant to appropriate offering materials or a

prospectus prepared and distributed according to the laws, regulations, rules and market practices of the jurisdictions in which such

offers or sales may be made.

 The information and opinions contained in this document have been obtained from sources believed to be reliable, but no

representations or warranty, express or implied, are made that such information is accurate or complete and no responsibility or liability

can be accepted by Nomura for errors or omissions or for any losses arising from the use of this information.

 All rights regarding this document are reserved by Nomura unless otherwise indicated. No part of this document shall be reproduced,

stored in a retrieval system or transmitted in any form or by any means, electronic, mechanical, photocopying, recording or otherwise,

without the prior written permission of Nomura.

 This document contains statements that may constitute, and from time to time our management may make “forward-looking

statements” within the meaning of the safe harbor provisions of The Private Securities Litigation Reform Act of 1995. Any such

statements must be read in the context of the offering materials pursuant to which any securities may be offered or sold in the United

States. These forward-looking statements are not historical facts but instead represent only our belief regarding future events, many of

which, by their nature, are inherently uncertain and outside our control. Actual results and financial condition may differ, possibly

materially, from what is indicated in those forward-looking statements. You should not place undue reliance on any forward-looking

statement and should consider all of the following uncertainties and risk factors, as well as those more fully discussed under Nomura’s

most recent Annual Report on Form 20-F and other reports filed with the U.S. Securities and Exchange Commission (“SEC”) that are

available on Nomura’s website (https://www.nomura.com) and on the SEC‘s website (https://www.sec.gov); Important risk factors that

could cause actual results to differ from those in specific forward-looking statements include, without limitation, economic and market

conditions, political events and investor sentiments, liquidity of secondary markets, level and volatility of interest rates, currency

exchange rates, security valuations, competitive conditions and size, and the number and timing of transactions.

 Forward-looking statements speak only as of the date they are made, and Nomura undertakes no obligation to update any forward-

looking statement to reflect the impact of circumstances or events that arise after the date the forward-looking statement was made.

 The consolidated financial information in this document is unaudited.

Disclaimer

Registered Company Name: Nomura Asset Management Co., Ltd.

Registration Number: Director of the Kanto Local Financial Bureau (Financial 

instruments firms) No. 373

Member Associations: The investment Trusts Association, Japan; Japan Securities 

Investment Advisers Association; Type II Financial Instruments Firms Association


