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Thank you for joining us today. | am Junko Nakagawa and | took over the role
of CFO from Masafumi Nakada on April 1.

Before | outline our financial results, | would first like to offer my thoughts and
prayers for the victims of the recent earthquake and tsunami in the hope of a
fast recovery from the disaster.

Now, | will give you an overview of our financial results for the fourth quarter
and full year ended March 31, 2011. Please turn to page five.
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B This document is produced by Momura Holdings, Inc. (*Momura™). Copyright 20111 Momuwra Holdings, Inc. All rights reserved.

®  Mothing in this document shall be considered as an offer fo sell or solicitation of an offer to buy any security, commedity or cther
instrument, including securities issued by Momura or any affiliate thereof. Offers to sell, sales, solicitstions to buy, or purchases of
any securiies issued by Momura or any affiliste thereof may only be made or entered into pursuant to appropriste offering
materials or a prospectus prepared and distibuted sccording to the lews, regulations, rules and market practices of the
jurisdictions in which such offers or sales may be mada.

® Mo part of this document shall be reproduced. stored in a refrieval system or transmitted in any form or by any means, electronic,
mechanical, photocopying, recording or otherwise, without the prior written permission of Momura,

B The informafion and opinions contasined in this document have been obtasined from sources believed to be relisble. but no
represantations or wamanty, express or implied, are made that such information is accurste or complete and no responsibility or
liability can be accepted by Momura for ermors or omissions or for any losses arising from the use of this information.

B This document conteing statements that may constitute, and from fime to fime our management may make “forward-looking
statements” within the meaning of the safe harbor provisions of The Private Securities Litigation Reform Act of 1985, Any such
staterments must be read in the context of the offering materials pursuant to which any securities may be offered or sold in the
United States. These forward-looking statements are not historical facts but instead represent only our belisf regarding future
events. many of which, by their nature, are inherently uncersin and outside our control. Important factors that could cause actual
results to differ from thoss in specific forward-looking statements include, without limitation, economic and markst conditions,
political events and investor sentiments, iquidity of secondary markets, level and volafility of interest rates. curmency exchange
raies, sacurity valuations, compstifive conditions and size, and the number and timing of transactions.

B The consolidated financial informaticn in this document is unawdited.
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Our thoughts and prayers are with the victims
of Japan’s recent earthquake and tsunami




Full year highlights

F 3
v Eighth consecutive profitable quarter
\ J

4 3
v All business divisions profitable
# Retail performance helped drive firmwide pretax income
» Asset Management reported YoY gains in both net revenue
and pretax income
» Wholesale earnings improved each quarter from a low in 1Q,

but full year net revenue and pretax income declined YoY
b A

F 3
v Continued investment coupled with stringent cost control

First, the full year highlights.

We had another profitable quarter in terms of both pretax income and net
income. This marks our eighth consecutive quarterly profit. Also, all of our
business divisions were profitable for the full year.

Retail drove our firmwide earnings and Asset Management posted higher net
revenue and income before income taxes on growth in assets under
management.

Although Wholesale net revenue and income before income taxes declined
year on year, performance trended upwards from a low in the first quarter
which was affected by the sovereign debt crisis in Europe.

We continued to invest in our global franchise while also keeping expenses
below the previous year.

Please turn to page six.
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Executive summary

Net revenue and income before
income taxes

(billions of yen)

& Netrevenue of Y299.4bn (+1% QoQ); Income before income taxes of Y37.4bn (+35% QoQ);
Net income’ of Y11.9bn (-11% QoQ) m— Net revenue (Ihs)

F  Retail net revenue of Y96.2bn (-1% QoQ); Income before income taxes of Y17.7bn (-23% I"wmmmimmt‘;‘;;{fm
QoQ). 2959 :

®  Asset Management net revenue of Y21.9bn (+2% QoQ); Income before income taxes of 500.0 4
¥7.9bn (+14% QoQ).

FY2010/11 ~ Assets under management rose on inflows into investment trusts and an increase in
40 investment advisory mandates.

& Wholesale net revenue of Y186.3bn (+8% QoQ); Income before income taxes of Y29.4bn
(+173% QoQ).
~ Robust performance in Global markets. Maintained market making activities and
liquidity provision in the wake of the earthquake in Japan.
~ InInvestment Banking, in addition to revenue from ECM and pull-through revenue
from cross-border M&A transactions, private equity related investments also
contributed to revenue.

Full year net revenue of Y1,130.7bn (-2% YoY); Income before income taxes of Y93.3bn
(-11% YoY); Net income' of Y28.7bn (-58% Ya).

Net revenue and income before income taxes increased each quarter; All business
segments profitable on pretax basis.

Retail's focus on providing consulting services throughout the year helped drive firmwide
eamings.

Fy2010/11 In Asset Management, assets under management increased on continued inflows, backed
Full year by solid management performance.
Established Wholesale division to ensure closer collaboration between business lines.
~ Global Markets: Investments in US and Asia contributing to revenues.
~ Investment Banking: Diversification of revenues, improved product mix.
Invested in international franchise while keeping compensation and benefits below the prior
year.

[ 10 [ 20 ]

il

{1) Met income attributable to Nomura Holdings shareholders,

Fourth quarter net revenue was 299.4 billion yen, an increase of 1% quarter
on quarter. Income before income taxes increased 35% to 37.4 billion yen.

Net revenue in Retail remained roughly unchanged from the prior quarter at
96.2 billion yen.

Asset Management net revenue was 21.9 billion yen, up 2% quarter on
quarter.

Wholesale net revenue climbed 8% to 186.3 billion yen. Global Markets net
revenue declined by 3% to 137 billion yen, while Investment Banking net
revenue jumped 59% to 49.4 billion yen.

Please turn to page seven.




Overview of results
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For the full year, net revenue totaled 1.13 trillion yen, and income before
income taxes was 93.3 billion yen.

Fourth quarter net income was 11.9 billion yen and annualized ROE was
2.3%. Full year net income was 28.7 billion yen and ROE was 1.4%.

Our effective tax rate for the full year was 69% due mainly to losses in our
EMEA and Asia ex-Japan operations. We expect our effective tax rate to
decline when our international operations turn profitable.

Please turn to page 8.
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Breakdown of net revenue

FY2010/11 QoQ YoY FY2010/11 YoY
4Q (%) (%) Full year (%) Netrevenua by teglon
Retail Y96.2bn - 1% +1% Y392.4bn +1%
J Full year
Asset Management ¥21.9bn +2% +22% ¥80.7bn +15%
Wholesale Y186.3bn +8% +11% Y630.5bn -20%
Segment total Y304.5bn +5% +8% ¥1,103.7bn -12%
Other' (Y2.1bn) - - Y43.9bn
Unrealized gain (loss) on
mn:tms mis f'gr"m (¥3.0bn) - - (Y16.9bn)
_operating purposes
Net revenue Y299.4bn +1% +8% ¥1,130.7bn -2%
(1) 4Q "Other” includes fair value gain on own debt of ¥13.dbn, 8

This slide shows a breakdown of net revenue. As you can see from the outer
circle in the pie graph on the right, Japan accounted for 58% of full year
revenues and non-Japan 42%.

Please turn to page 9 where | will outline the fourth quarter highlights for each
division.
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Retail

(billions of yen) 40 highlights
= Net revenue: Y96.2bn (-1% QoQ, +1% YoY)
“ = Income before income taxes: Y17.7bn (-23% QoQ, -26% YoY)
FY0910 FY2010/11 5 =
R . ... oo ononest vl ncon quarors.

= Client assets deciined by Y1.7m from prir quarter due fo market
ors.
Net revenue 3883 3924 955 1110 878 975 962
= Client franchise
MNon-interest expenses 2749 291.2 7.5 73.2 65.0 745 7886 Retail client assets Y70.6tm
Income before income - Accounts with balance 4.94m
1134 : 4, 7 ; ' ; %
taxes 13, 101.2 240 37. 228 23.0 17.7 ot Sseet nflow Y72.3bn
Client = Sales of main investment trusts
" Nomura US High Yield Band Fund Y2043
Key performance indicator - MNomura DB High Dividend Infrastructure Stock Fund Y180.1bn
Gillion= ol yen) - Nomura Japan Brand Stock Investment Fund ¥105.7bn
735 Nomura Global CB Fund Y¥103.2bn
; 68.4 68.1 1e4 70.6
m  Other sales (4Q total)
- IPOs and public offerings Y200.9bn
- Foreign bond sales Y388.2bn
Full year highlights
= Continued focus on consulting services helped drive firmwide eamings.
= Steady growth of client franchise with net client asset inflows of Y4tm.
FYO09/10 FY2010/11 -
= Average monthly sales of over Y1trn for second straight year.

In Retail, fourth quarter net revenue was 96.2 billion yen and income before
income taxes was 17.7 billion yen. For the full year, net revenue was 392.4
billion yen and income before income taxes was 101.2 billion yen.

Retail client assets continued to grow steadily until February, but declined
slightly from the prior quarter to 70.6 trillion yen due to the market decline
following the earthquake in Japan.

Please turn to page 10.
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Retail: Consulting based approach

Winning client satisfaction by maintaining close contact and responding accurately to individual needs

Total sales

(billions of yen) Total sales up 10% QoQ

4,000 = Stocks =Bonds = Investment Trusts = Others ® Stocks

¢ - Fund inflows from primary deals such as public offering by
Resona Holdings.

3,000 - Sales of stocks up 25% QoQ.
* Bonds
2,000 - Sales of foreign bonds increased 18% QoQ, driven mainly by
primary deals.
1,000 ¥ Investment trusts
- Robust sales of high yield related products and other funds
d offering monthly distributions.
. Sl e o e s e o 0
igh Dividend Infrastructure Stock Fund and Nomura Japan
% | 1w | 20 [ s | 4« | Brand Stock Investment Fund
{billions of yen) (billionsofyen)
1,600 - -
4o 1,397 20g 4110 4376
" 1170 ; s | : 3882
1,200 1,076 1.1 3239 3287
1,000: 1 300 +
800 -
600 - 200 -
400 -
100 +
200
0 - T T ' r 0 L .
[ © | 7w [ m [ % [ @ o N N 10

Total sales were up 10% quarter on quarter as we continued to provide
consulting services to meet the needs of our retail clients. Sales of stocks
were particularly strong, jumping 25% compared to the third quarter, the
highest level in eight quarters. Sales of foreign bonds increased by 18%.

Please turn to page 11.
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Asset Management

(billions of yen)

o]
FY09/10 FYZO‘(O.H‘!
FY09/10|FY10/11

Net revenue 93 214 21.9
Mon-interest expenses 518 557 131 13.2 141 14.4 14.0
Income beforeincome 155 254 49 49 52 70 18
taxes
Assets under management
Key performance indicator
(trillions of yen)
24.7
234 233 eAd
j 22.2
FY2009/10 FY2010/11

4Q highlights
= Net revenue: ¥21.9bn (+2% QoQ, +22% YoY)
= Income before income taxes: Y7.9bn (+14% QoQ, +62% YoY)

= Assets under management increased by Y600bn from the end of
December to Y24.7trn as of the end of March. Met revenue and income
before income taxes both increased QoQ.

= Inflows into public stock investment trusts (excluding ETFs) totaled
Y340bn, primarily from multi-currency funds and funds that invest in
Japanese stocks.

= In the investment advisory business, we won more mandates from
domestic pension funds and government institutions in EMEA and AEJ,
mainly for Japanese and Asian equities and global bonds.

= Established joint venture, LIC NOMURA Mutual Fund Asset
Management Company (LIC NOMURA MF), marking our full-scale entry
into the mutual fund business in India.

Full year

= Good performance across asset classes including Japanese and Asian
equities and global bonds.

= Assets under management increased on continued inflows into
investment trusts and an increase in investment advisory mandates,
mainly from international clients.

Asset Management net revenue was 21.9 billion yen for the fourth quarter and
income before income taxes was 7.9 billion yen. For the full year, net revenue
was 80.7 billion yen and income before income taxes was 25.1 billion yen.

Assets under management grew by 600 billion yen to 24.7 trillion yen at the
end of March, driving both net revenue and income before income taxes

higher quarter on quarter.

Please turn to page 12.

11



ﬂ

Asset Management: Steady growth in market share

Continued inflows into investment trusts, increased market share for publicly offered funds
Net inflow in public stock investment trusts (excl. ETFs)’ Share of Japan public investment trust market'2

{billions of yen)
600 - 24.0% -
| 21.7% 21.8%
22.0% 21.2%
20 %
20 3%
20.0%
0
=200 - 1?5
FY09/(10 FY10/11 18.0% -
[ 4 | @ T 20 [ 30 ] 4 ] Mar-10  Jun-10  Sep10  Dec-10  Mar-11
Established LIC NOMURA Mutual Fund ¥ Won Lipper Fund Awards Japan 2011
~ Joint venture with LIC, India's largest life insurer LIPPER
L . ise of A M divisi Best Fund (5 Year) FUND AWARDS 201
-~ Leveraging expertise sset Management division. US NASDAQ Open Course A ) ( L
Best Fund (3 Year)
Seven funds including Asia Open won awards
m LIC NOMURA ¥ R&IFund Award 2011

o 2357 st First Prize
Global Equity Fund: Nomura Pictet Premium Brand Fund Course B
Japanese REIT Fund: J-REIT Open

65% \_E LIC NOMURAJ 35% Second Prize

MUTUAL FUND Japanese Bond: Momura CMT Fund
Global Bond: Global Strategy Bond

(1) MNemura Asset Management only.
(2) Source: Momura, based on data from The Investment Trusts Association, Japan,

As shown in the graph on the top left, inflows into public stock investment
trusts remained high at 340 billion yen, driven primarily by new inflows into
multi-currency funds and funds that invest in Japanese stocks. Our share of
Japan'’s publicly offered investment trust market trended upwards through the
year to 21.8% at the end of March and we maintained the market leading
position.

In March, we established LIC Nomura Mutual Fund, a joint venture with Life
Insurance Corporation of India, the largest life insurer in India, representing
our full-scale entry into the Indian mutual fund business.

Please turn to page 13.
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Wholesale

Net revenue and income (loss) before income taxes

.. = Netrevenue: Y186.3bn (+8% QoQ, +11% YoY)
Fyosi10 | Fy10i11 = Income before income taxes: ¥29.4bn (+173% QoQ, -16% YoY)
Net revenue 7805 6305 1684 1086 1634 1722 1se3  Full year highlights
Mon-interest Glﬂbﬂl Markets
axpenses 6143 623.8 1332 1498 1558 1614 1569 Despite challenging market conditions including sovereign debt crisis,
Income (loss) before Global Markets delivered a robust performance in FY10/11 on the back
incoms taxes 175.2 6.7 %2 41 76 108 294 of an expanded client franchise and diversified revenue streams.
= Client franchise continued to strengthen throughout the year, driven by
Net revenue by region further momentum in onboarding with 23% YoY (60% for Americas)
increase in onboarded clients
. = Americas platform on upward growth trajectory, contributing 26% of
(Billions:of yen) revenues for the fiscal year leveraging a significant rise in client activity
200.0 across Equities and Fixed Income.
= Enhanced research platform in AEJ contributed to increases in Equities
P revenues. FX and Rates products contributed to Fixed Income business
150.0 @# growth in local markets.
. mAE)
«Americas  Investment Banking
100.0 - N = Significant number of mandates on large interational deals on a full
year basis; revenues from M&A and acquisition/leveraged finance
= Japan continued to grow. Broader product capabilities, momentum in muilti-
50.0 product deals and enhanced regional coverage combined to further
diversify product mix.
: = Maintained number one position in league tables’ for the full fiscal year,
0 ' MEA 1o 51.79% (35.19% and 37.0% respectively in FY2000/10), and
to 51. 1% an .0% respectively in . and in
DCM retained number one posiion in corporate debt league table? with
4 [ 10 [ 20 [ 33 ]| 40 | market share of 23.8%.
1 Source: Thomson Reuters (Apr. 2010 — Mar. 2011}, Japan M&A excludes real estate deals.
2. Source: Thomson DealWatch (Apr. 2010 — Mar. 2011), corporate debt includes seif-led issues. 13

ﬂ

Wholesale fourth quarter net revenue was 186.3 billion yen and income before
income taxes was 29.4 billion yen. For the full year period, net revenue was
630.5 billion yen and income before income taxes was 6.7 billion yen. The
quarterly gains in net revenue and income before income taxes were driven
by higher revenues in Investment Banking and a decline in overall costs of
2.8% compared to the previous quarter. The graph on the bottom left gives a
breakdown of net revenue by region.

Please turn to page 14.
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Wholesale: Global Markets

Net revenue and income (loss) before income taxes Key points

4Q highlights
FYosHMo FY2010/11
M FY10/11

RN - Netrevenue: Y137.0bn (-3% QoQ, +3% YoY)

Fixed Income 308.0 259.8 556 410 778 717 69.4 = Income before income taxes: Y11.5bn (-13% QoQ, -62% YoY)
Equities 3528 2213 765 463 552 615 643
Others 24 36 09 92 114 78 33  Fixed Income

= Posted a firm quarter despite impact from elevated market volatility and
Net revenue 6584 5188 1330 964 1444 1410 1370 sharp fall in liquidity, especially in Japan towards the end of the quarter.

" - Steady recovery in Rates continued through 4Q. However, full

Non-interest 4864 4993 1030 1228 1232 1278 1265
l__‘f“ n ;"5 e::"ses 2 z z production dragged down slightly following the earthquake in Japan.
ncome (bes) betore 1720 195 300 263 211 132 115 - 10% QoQ and 55% YoY growth in OTC Derivatives trade volume.

1Name Jaxes Americas client franchise continued to strengthen, delivering QoQ

Client revenues client revenue growth in 4Q.

Key performance indicator (Indexed, FY2009/10 1Q = 100)
Equities

= Difficult market conditions continued as market volumes continue to be
depressed. Continued to expand client franchise.

163 160
145 193 144
117 123 - Large deals such as Resona Holdings (Japan, PO), Atlantia/Nordea
100 Bank/Legrand (Europe, ABE) contributed to increase in revenues

and helped raise Nomura's global presence.

- Derivatives revenue increased (Japan, AEJ) due to robust client
flows and diligent position management.

- Continue to provide liquidity for clients as market volume increased
and volatility spiked after the earthquake in Japan, resulting in higher

FY2009/10 FY2010/11 market share.
| 10 [ 20 | 3@ [ 40 [ 1@ | 20 [ 30 | 4Q |

ﬂ

Global Markets net revenue was 137.0 billion yen, down 3% quarter on
quarter. Fixed Income net revenue also declined by 3% to 69.4 billion yen.
Revenues declined only slightly despite the elevated market volatility and
sharp fall in liquidity, especially towards the end of the quarter. OTC
derivatives trade volumes also increased year on year amid this environment.
Client revenues in the US increased.

Net revenue in Equities increased 5% over the quarter to 64.3 billion yen.
Although volumes were down on major markets, we continued to increase our
client business and grow revenues.

We captured a higher market share in Japan by responding to client needs
and continuing to provide liquidity in the difficult conditions after the
earthquake.

Please turn to page 15.
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Global Markets: Revenues increasingly diversified

Fixed Income

Revenue product composition " { Revenues from Asia Execution ‘I Revenue by region?

Services! increased significantly

o 4

Sec. Others
Pro

A\

& Diversified revenue mix with up to 69% of revenue generated outside
Japan (FY2010/11); FX and Securitized Products revenue contribution
of 31% vs. 17% in FY09/10.

EMEZA S\

FY2010/11

\ FY2009/10 FY2010111

Revenue from Asia increased in FY2010/11

¥ FY2009/10: Continuous investment in Asia
& Built out research and execution platforms:

¥ Robust risk management through a challenging market environment, g g 3
#2 in 2010 Institutional Investor ranking

maintaining discipline and control on positions in our portfolio.

& FY2010/11~: Monetization in Asia
& Enhanced revenue in Executions Services
Increased client activity in program trading, etc.
Broader client flows
Execution of large deals

®  Four-fold increase in revenues in first full year of production in
Americas,; Significant scale-up in Securitized Products and Rates
businesses; Gaining market share.

1. E ition Services i cash, and ic trading.
2. Excludes Instinet.

ﬂ

The graphs on the left show how Fixed Income product composition is
diversifying the revenue mix. In particular, FX and Securitized Products
revenues grew from 17% of total Fixed Income revenues to 31% over the past
year.

US revenues jumped four-fold on the previous year and 70% of revenues
were generated outside Japan.

In Equities, revenues from execution services increased markedly in Asia
where we have been enhancing our equities platform. Program trading client
flows were up and primary businesses contributed to revenues.

Please turn to page 16.
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Wholesale: Investment Banking

Vet revenue and income e bfre mceme e [l Keyporis

[bilions. of yar)
mm atighights
ivostment Banking “E““ »  Gross mvanua’- YEd.dn (1 26 Ool, +26% YoY)
! 1061 1858 433 - = Income balors inooma taxes: Y17 9bn, retumead io profitability in 40
m“w 772 B2E 154 132 A7 356 351 = Japan
— - ECM deals induding intarnational offerings such as global offering by Rosona
I:mt]"’h'“w“““; 1189 1024 IFE  E M1 3®I W3 Holdings and infemational ofiaring by Shirsci Bank_
- Revanua contritution from sevaral tander ofiars related o managament buyouts.
Other 12 54 TE 38 20 B4 HA ke e Lo
Ml ravenug 1311 117 38s 122 e 31 4ss 0= EMEA
- In ECM, bookran savaral larga daals [#2 in EWEA ABB
Mon-nleresl mipansas 1279 1245 Iz WO IS 35 MS - In M&A advisory, bookad rovarms for bega MEA daals that dosed i Jan. —
neama (les) belon Mar. 2011 such as combination of Intamatioral Prower with GOF Suaz's
I a— iz g 52 -HE 135 -24 173 3 z I -
- Dervatives and othor solutions business alkso contribetod o revarua.
—
Hay perfiormanca indicator - Reavenue contribution from ME&# deals including Malayan Bank's acquisition
--------- = of Kim Eng and clossd transactions such as SAICYs acquistion of GM
Apr 2010 — Mar ; Apr 2008 — Mar shares, and financing of Unitas Capital’'s acquisition of Hyva, e first bond-
A i A0 i financad LB by sponsam® in Asia.
! ! - In DCM, bookran several Samurai bonds.
Global ECM | o i o) - Continuad io davalop businass in markats with largs revenus opportunisios such
1 ! as China. Booknannar for Top Spring PO,
Giobal M&A booma p me St
et - In addifion to revarwa from Prudential { AIG Star & AIG Edimon doal which
dosad in 40, maximized pul-fwough revenua from M&A trarsactions such as
ﬁwmrrgdﬁﬂi&nup':aﬁquﬂhtdmllm
I?} Cross mnlmmuﬁm%tw. == p— -
Sourca: Thomson Reulars (A Mar. 2090, Apr. 2190 - Mar. 2001) » Inlmhimg[ﬂimjpmtnﬁpﬂmmnquhmﬁmdmm

: Deaioge Jan. - Mar. 2011}
"} : :pmmmmrt' ‘tunds ascducing FEITs and hadige uds). 16

Gross revenues in Investment Banking totaled 54.4 billion yen in the fourth
quarter, down 12% from the previous quarter.

Net revenue jumped 59% to 49.4 billion yen.

We executed a large number of ECM deals during the quarter, including a
global offering by Resona Holdings.

In Japan, we maintained commanding market shares of 44.3% in ECM and
51.7% in M&A.

In Europe, we executed a 3 billion dollar accelerated book building transaction
for Sweden’s Nordea Bank.

We also booked revenues from large cross-border M&A deals that closed in
the quarter as well as from private equity investments.

Please turn to page 17.
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Investment Banking: Diverse revenues, improved product mix

Diversified revenue sources through disciplined expansion of product mix and coverage markets

Large
international deals
International Power /
GDF Suez (M&A)
£15.8bn High yield bonds

Central China Real Estate

Santander /| BZWBK (M&A) et
m

Permira / Findus Italy
€805m [ €575m

DJO
US$300m

Unitas Capital / Hyva
€525m / US$725m

Prudential / AIG Star & AIG
Edison (M&A)

BBVA Rights Issue

US$4.8bn €5.1bn
Rank Group / UCI
(M&A + Finance) Nordea ABB

US$980m / US$700m _ uss3bn

Chongqing Rural
Commercial Bank IPO Of;"',‘:g';?‘;ﬁo
US$1.7bn '

China Unicom CB INPEX Follow-on
US$1.84bn JPY542.2bn

(1) M&A deal size (left) + Financing deal size (right). 17

Investment Banking diversified its revenue sources through a disciplined
expansion of its product mix and coverage markets.

In addition to securing large cross-border deals, we diversified our product mix

by arranging leveraged finance for acquisitions and underwriting high-yield
bonds.

We also won mandates in Europe, China, and other regions around the world.

Please turn to page 18.
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Non-interest expenses

(billions of yen) {billions of yven)

Other
1,0;2.9 10456 10374

" Business 1.000
300

development 852.2
expenses o 1726 93 234 —_ 2681 2620
B Qccupancy and
related depreciation
* Infarmation 600 200
processing and
communications
= Commissions and 400
floor brokerage 100
= Compensationand  agq
benefits
a

FY06/07 | FYOT7/08 | FY08&/09 | FY09/10 | FY10/11 sl iy n

Compensation and benefits 3459 4916 526.2 519.0 1 153 1221 126.7 1431 1271 A1.2%
Commissions and floor
brokerage 50.8 90.2 73T 861 921 21.5 237 214 240 230 -4.1%

Infarmation processmu and
communications
Occupancy and related

110.0 135.0 155.0 1756 182.9 476 443 467 442 47.8 BA%

61.3 648 78.5 878 87.8 218 225 231 205 2.7 6.0%

depreciation

Business development

expenses 381 38.1 36 273 30.2 82 72 6.8 74 88 18.3%
Other 166.5 157.2 2626 142.5 125.4 349 337 29.4 288 335 16.4%
Total 7726 8522 10929 10456 1.0374 2493 2534 254.0 2681 262.0 -2.3%

4Q highlights

Non-interest expenses. Y262.0bn (-2% QoQ).

®  Compensation and benefits declined by
11% QoQ as a result of focus on pay for
performance.

B Information processing and
communications increased 8% CQoQ due to
infrastructure enhancement for business
expansion.

B Business development expenses
increased 18% QoQ due to higher
advertising and promational expenses.

Full year highlights

B |nvestment coupled with stringent cost
control.

B Compensation ratio of 46%

Turning now to expenses, fourth quarter non-interest expenses declined 2%

from the prior quarter to 262 billion yen.

For the full year, non-interest expenses totaled 1.04 trillion yen, a decline of

1% from the prior year.

We continued to invest, mainly in our international franchise, while also
controlling costs more stringently. This resulted in a decline in expenses.

Our full year compensation ratio was 46%.
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Robust financial position

Capital ratio Leverage ratio

Financial indicators Gross leverage and net leverage!
{x) === Gross laverage ralo
(Balance sheet related indicators) 200 ele=hatlsverage fatio
= Total assets Y36.7trn
= Shareholders' equity Y2.1trm
= Gross leverage 17.6x
Met leverage’ 10.3x
= Level 3 assets (net)? Y0.7trn
= Liguidity ¥5.9tm
FY2010.3 FY2011.3
] 4Q 1Q 20
(billions of yen)
Level 3 assets?
(Preliminary) Dec 31 Mar 31
Tier 1 1,963 1915 Level 3 assets? and net level 3 assets/Tier 1 capital
Tier 2 652 651 (billions of yen) i Level 3assels
2,000 4 s NetLevel 3 Assets
Tier 3 267 143 s Net Level 3 Assets [ Tier 1 Capital
Total capital 2,826 2,589 1,500 1
RWA 11,295 11,655 1,000
Tier 1 ratio 17.3% 16.4% 6.
Tier 1 common ratio® 17.1% 16.4%
0
Total capital ratio 25.0% 22.2% FY20103  FY2011.3 2q 1 a0
40 1Q
(1) Net leverage: Total assets minus it hased under to resell and ities b divided by Nomura Holdings shareholders' equity,

{(2) Preliminary (before review). Level 3 assets (net) is net basis after netting off derivative assets and liabilities,
(3)  Tier 1 common ratio is defined as Tier 1 capital minus hybrid capital and minority interest divided by risk-weighted assets

ﬂ

19

Our financial position remains robust.

As of the end of March, both our Tier 1 and Tier 1 common ratios were 16.4%. Total assets
were 36.7 trillion yen and shareholders’ equity was 2.1 trillion yen.

Gross leverage was 17.6 times, while net leverage was 10.3 times. Level 3 assets totaled
700 billion yen, which represents 37% of Tier 1 capital.

Shareholders’ equity at the end of March was calculated using an internal ratings based
approach approved by Japan’s Financial Services Agency. However, the result does not
differ much from the figures calculated to date.

Last October, we made an assumption of our Tier 1 common ratio for March 2013, when
Basel 3 is due to be introduced. Taking into account the market environment, our business
strategy, and financial situation, we aim to maintain a Tier 1 common ratio of around 10%
over the medium term.

Today we also announced a dividend payment of 4 yen per share.

Looking ahead, we will maintain our focus on our clients as we work towards being a word-
class investment bank.

Thank you.
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Consolidated balance sheet

Consolidated balance sheet

Increase
(Decrease)

Assets

Cash and cash deposits

Loans and receivables

Collateralized agreements

Trading assets and
private equity investments’

Other assets

Total assets

1. pledged as

Liabilities

Short-term borrow ings

Payables and deposits

Collateralized financing

Trading liabilities

Cther liabilities

Long-term borrow ings

Total kabilities

Equity

Total Nomura shareholders' equity

N:nconimli'tg interest ;

Total liabilities and shareholders® equity

(billions of yen)

Increase
(Decrease)

21
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Value at risk

= Definition = From April 1, 2010 to March 31, 2011 (billions of yen)

— 99% confidence level (2.33 standard dev.) — Maximum: 13.6

— 1-day time horizon for outstanding portfolio — Minimum: 6.0

— Inter-product price fluctuations considered — Average: 9.1
billions of ven Mar. 31, Mar. 31, Mar. 31, Jun. 30, Sep. 30, Dec. 31, Mar. 31,
{ilioos:of yen) 2007 2008 2009 2010 2010 2010 2011
Equity 47 42 38 26 20 22 21 1.8
Interest rate 37 47 6.7 4.4 42 46 44 41
Foreign exchange 14 8.0 87 105 76 6.7 51 4.5
Sub-total 9.8 16.9 192 175 138 134 115 104
Diversification benefit -36 -6.8 -7.5 -5.0 4.4 4.0 -4.1 -4.1

22
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Consolidated financial highlights

Full year

(billiens of yen)

400 4 r 20%
= patincome (loss)

8.3%
= ROE (% 200 o L 10%
(%) %7
04 3. 7% - 0%
-67.8 1.4%
-200 4 L
-400 4 L
800 4 L
80

0 -708.2 L
Net revenue 1,081.1 T8T.3 3126 11508 11307
Income (loss ) before income taxes 3185 -64.9 -780.3 105.2 933
Hetincame (loss) atibitakie.to Nomua 1758 678  -7082 678 287
I Inc. ("NHI"}
Total Nomura shareholders' equity 2,1859 1.888.1 15394 21269 20828
ROE (%)’ 8.3% - - 3.7% 14%
Basic-Net income (loss) attributable to NHI

¢ =35 -364 . E .
shareholders per share(yen) 9225 3555 364,69 21.68 7.90
Shareholders' equity per share (yen) 114623 104260 590.99 579.70 578.40
1Q y ROE is using i year-to-date net income.

{billions of yen)
25

20

288 65 26 278 374
184 23 1.4 134 19
212689 21018 20516 20615 2,082.8
3% 0.4% 0.3% 1.1% 1.4%
5.02 083 029 arz 3.30
579.70 57210 56997 57257 578.40

5%
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Consolidated income

n
(billions of yer) s | 0 | 2 | s | 4|
Revenue
Commissions 3375 4047 306.8 395.1 405.5 966 1181 835 100.0 103.8
Fees frominvestment banking 993 85.1 55.0 121.3 107.0 314 204 249 340 278
Asset management and portfolio service fees 146.0 189.7 140.2 1322 143.9 337 349 337 371 38.3
Net gain on trading 290.0 61.7 -128.3 4174 336.5 813 60.0 103.0 104.9 68.7
Gain (loss) on private equity investments 476 76.5 -54.8 11.9 19.3 a7 -0.9 -1.0 -24 236
Interest and dividends 981.3 796.5 334 2353 346.1 55.9 758 700 106.9 93.5
Gain (loss) on investments in equity securities =201 -48.7 =255 6.0 -16.7 24 -10.3 57 21 -2.8
Private equity entities product sales 100.1 - - - - - - - - -
Other 67.4 28.2 399 375 439 5.2 16.3 12.0 34 12.2
Total revenue 20491 1,583.7 664.5 1,356.8 1,385.5 3161 314.0 3204 386.0 365.0
Interest expense 958.0 806.5 3519 2059 254.8 382 54.2 44 .8 90.2 65.6
MNet revenue 1,091.1 787.3 3126 1,150.8 1,130.7 277.9 2598 2756 295.9 299.4
MNon-interest expenses 7726 8522 1,0829 1,045.6 1,037.4 2493 2534 2540 2681 262.0
Income (loss) before income taxes 3185 -64.9 -780.3 105.2 93.3 286 6.5 216 278 374
Net income (loss) 175.8 -67.8 -708.2 G67.8 28.7 18.4 23 11 134 11.9

Mote: Cerain

have been made to conform to the current year presentation.
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Main revenue items

Commissions

Fees from
Investment
Banking

Asset
Management
and portfolio
service fees

FY2010.3 FY2011.3
FY2007.3| FY2008.3| Fr2009.3 | Fr2010.3 [Fr2010.3}
[—— R s e e
Stock brokerage commissions (retail) 98.3 751 508 553 51.4 125 137 87 127 16.3
Stock brokerage commissions (other) 732 1666 1447 1403 1446 330 403 307 359 3717
Other brokerage commissions 6.8 93 79 8.0 11.5 26 22 18 23 53
Commissions for distribution of investment trusts 1205 121.2 758 165.9 166.4 415 55.7 361 398 348
Other 386 324 275 255 316 7.0 6.2 6.2 95 9.7
Total 3375 404.7 306.8 395.1 405.5 96.6 1181 835 1000 103.8
Equity underwriting and distribution 56.6 321 132 749 49.8 196 81 101 218 9.8
Bond underwriting and distribution 153 134 19 166 26.3 35 6.0 87 48 6.8
M&A / financial advisory fees 26.7 378 267 292 27.1 8.2 62 57 68 8.4
Other 07 1.8 3.1 0.5 39 0.1 0.1 04 06 28
Total 99.3 85.1 550 1213 107.0 314 204 249 34.0 27.8
Assetmanagement fees 1063 1503 104.1 97.6 106.7 24.1 251 251 278 287
Administration fees 240 217 213 194 21.0 54 57 54 50 49
Custodial fees 157 177 147 153 16.3 4.1 40 32 43 47
Total 1460 1897 1402 1322 1439 337 349 337 371 383
25
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Adjustment of consolidated results and segment results:
Income (loss) before income taxes

o R B e

160.9 1223 18.2 1134 101.2 240 37.7 228 23.0 17.7
394 340 74 18.6 251 49 49 52 7.0 7.9
' /holesale 1560 -150.1 -717.3 1752 6.7 35.2 -41.1 76 10.8 29.4
3563 62 6917 3071 1330 64.1 15 356 408 551
[ Othy 21.0 -20.9 -654 2113 -228 -409 15.6 8.1 -14.7 -14.6
3773 147 7574 958 1102 232 171 266 261 405
-38.2 -50.2 =231 9.4 -16.9 54 -106 -5.0 17 -3.0
-215 - - - - - - - - -
3185 -649  -7B0.3 105.2 933 286 6.5 216 278 374
Mote:
1. Gain (loss) on i in equity ies, our share of equity in the eamings (losses) of affiliates, impairment losses on long-lived assets, corporate items and other financial
Il are included as “Other” operating results outside busi in our infe i
2. Certain ifications of previ y reported have been made to conform to the current year presentation.
3. The defined contribution pension plan busi in Asset was i to Other busi in the second quarter of the fiscal year ended March 31, 2009, Certain
ificati f previ P have been made to conform to the current presentation,

26
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Segment “Other”

Income (loss) before income taxes

(bilions of yen) ibilbzns of yen)
40
188 = Q4 loss before income taxes of Y14.6 bn.
0 = “Other” includes fair value gain on own debt
-9.1 4T 148 of ¥13.4bn.
-40
-40.9
-80
-120
160
-200
-211.3
-240 -240
Fraoi

Net gain (loss) rehled o economic 27 52 &0 52 21

hedging

Reaized gain on rn\reeumnls In equity

securilies held for 181 1.5 -24 -3.4 0.2 -3.0 03 07 04 0.3

Equity in earnings of affiiates 53.2 47 07 T8 2.0 16 04 20 14 53

Corporate items -11.1 -13.4 -70.5 -B3.3 =333 -28.1 =25 55 -15.7 -20.7

Others' -124 -25.1 -19.8 1357 -1.0 -14.1 122 98 £0 26

Income (Loss) before income taxes 178 -209 -654 2113 -228 -40.8 1586 8.1 <147 -14.6

* Businesses not included in the three business divisions (Nomura Trust & Banking, e1c.) are included in others.

Note: 1 The inAsset was to Ciher business in the second quarter of the fiscal year ended March 31, 2008, Certain reclassifications of previcusly reported
amaunts h ol s he currer i
HNate 2: Mmemlhn: s net i et income interest. Certain reclassifications of previcusly repored amounts have been made 1o conform 1o the current year
presental
Note 3: Net uamilou!}mﬁaqu lated ging icns was i “Net gain (loss) related ic hedging from the fourth of the fiscal year ended March 2010 and includes net gain (loss) related to
ecenomic hedging not ‘trading. In addition, net gain :Iw:mlrﬂlmmmmInewncndnel'ununolrulund notes (ssued, Wiich was previously classified as “Net gain (loss) on trading related to 2?
wconamic hedging transactions”, has besn included in “Others”, The reclassifications of previcusly reparted amounts have been year
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Retail related data (1)

| 42 | 10 [ 20 [ 32 | 4a |
Commissions 2514 2258 151.0 2389 2448 610 756 502 602 58.8 -2.3% -3.5%
Sales credit 96.8 942 714 638 528 15.0 128 138 130 13.2 1.5% -11.9%
Fees from investment banking 240 149 134 336 42.3 81 94 1.2 1.0 10.7 =3.1% T74.3%
Investment trust administration fees and other 475 59.7 508 47.3 48.5 123 121 11.8 122 124 1.5% 0.8%
Net interest revenue 204 Ta 52 47 41 11 1.0 o7 14 1.2 B.5% TA%
.Net revenue 4401 4020 2919 3883 3924 855 111.0 878 875 96.2 -1.3% I).S;
Non-interest expenses 279.3 217 2738 2749 291.2 T15 732 65.0 745 786 5.5% 9.9%
Income before income taxes 180.9 1223 18.2 1134 101.2 240 T 228 230 17.7 -23.2% -26.3%
D ic distribution volume of i trusts’ 98468 68251 97132 94735 25010 27979 21038 22588 23129 2.4% -7.5%
Bond investment trusts 36818 27316 23801 26418 6181 6972 5758 650.1 T718.9 10.6% 16.3%
Stock investment trusts 48161 29693 6,1657 65,6069 15426 17291 12074 13274 13429 1.2% -12.9%
Foreign investment trusts 13480 11242 11674 1,2248 3404 3716 3208 2813 251.0 -10.8% -26.3%
Cther
. value of annuity i palicies 9904 12053 14133 16082 16973 16082 16333 18520 16752 16973 1.3% S,S%‘
Sales of JGBs for indivdual § 1 615.2 2923 1096 222 328 25 49 14 107 15.8 476%  532.8%
Retail foreign currency bond sales B7T.A 9540 BET4 10803 15656 3239 4110 43786 3287 388.2 18.1% 19.9%
1. Nomura Securities.

28
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Retail related data (2)

Stock brokerage commissions and commissions for distribution of investment trusts?
Full yoar

(billions of yen) (billions of yen)
180 70 4

150 e

50
120

® Stock brokerage commissions 40
a0

= Commissions fordistribution of 30

investment trusts.

60

20

30 10

0 0

e e 2|
98.3 751 508 553 51.0

125 13.7 87 127 15.9 249% 27.0%

Stock brokerage commissions

C issi for distribution of i trusts’ 1247 1245 798 168.8 1701 428 56.7 370 407 357 -122% -164%

1. Momura Securities




Retail related data (3)

{trillions of yen)

Other

= Overseas mutual funds

= Bond investmenttrusts

= Stock investment trusts

100

80

» Domestic bonds

® Foreign currency bonds 40

= Equities
20 4
0 4
[ Mar.31.2007] Mar. 31, 2008] Mar. 31,2009 war. 31,2010 [l Jun. 30,2010 Sep. 30, 2010] ec. 31, 2010] War. 31,2011

Equities 485 37.2 286 39.2 35.1 344 378 35.8
Foreign currency bonds’ 33 27 55 56 53 56 55 59
Domestic bands? 16.4 16.5 13.0 134 134 131 13.2 12.8
Stock investment trusts 74 7.3 5.0 7.3 7.0 7.5 7.9 8.3
Bond investment trusts 4.7 44 4.0 4.0 3.9 39 4.1 4.1
Overseas mutual funds 2.0 1.7 14 16 1.5 1.5 15 15
Ctherd 29 25 1.9 2.2 2.2 2.2 22 23
Total 85.2 72.2 59.3 735 68.4 68.1 723 T0.6

1.
2
a

85.2

722 735
59.3

68.4

723
68.1

Euroyen bonds have been moved from domestic bonds to foreign currency bonds from the third quarter of the fiscal year ended March 31, 2009,

Includes CBs and warrants.
Includes annuity insurance.

Retail client assets
Fulyoar
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Retail related data (4)

Retail client assets: Net asset inflow!

(billions of yen)
8,000 -

5,975

6,000 4

4,000 4

2,000 4

FY2007.3 FY2008.3 FY2009.3 FY2010.3

1. Retail client assets exclude portion from regional financial institutions.
Note: Net asset inflow = asset inflow — asset cutflow.

2,122

1,289

-213

FY2010.3 FY2011.3

(billions of yen)
6,000

5.000

4,000

3,000

2,000

1,000
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Retail related data (5)

Number of accounts / IT share!

Mar. 31, 2007 | Mar. 31, 2008 m Mar. 31, 2010 m Sep. 30, 2010 | Dec. 30, 2010 | Mar. 30, 2011

Accounts with balance
Equity holding accounts

Momura Home Trade (online trading accounts)

3953 4,165 4 467 4,883 4,894 4923 4,930
1,853 2027 2,347 2572 2,697 2722 2,695
2243 2,765 3,095 3,189 3,235 3277 3,296

(thousands}

4,936
2,695

3,328

Full year

FY2007.3 FY2008.3 FY2009.3 FY2010.3 FY2011.3 l

Mew individual accounts (th ds) 417
IT share’
MNo. of orders 55%
Transaction value 27%

1. IT share is the%tage of trades via Nomura Home Trade and our

FY2011.3

580 608 336 326 126 a3 B4
57% 58% 58% 53% 55% 57% 52%
29% 28% 29% 2T% 28% 30% 26%
Answer e rising the total of cash stock and ini-toshi {odd lot stock investment).

81

43%

19%

69

58%

3%
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Asset Management related data (1)

FY2010.3 FY2011.3

FY2007.3 | FY2008.3 | FY2009.3 | FY2010.3 | FY2011.3 ~ YoY

(bilions of yen) ----- [ 40 | 10 | 20 | 3a | 4 | -
88.1 T0.4 80.7

Netrevenue 88.7 59.8 180 181 193 214 21.9 2.5% 21.8%
Non-interest expenses 48.7 54.8 52.4 51.8 55.7 13.1 13.2 14.1 144 14.0 -3.0% 6.8%
Income before income taxes 394 34.0 74 18.6 251 49 4.9 52 7.0 7.9 13.8% 61.8%
Note: The defined contribution pension plan in Assat was ] to other in the second quarter of the fiscal year ended March 31, 2009, Certain reclassifications of praviously

reported amounts have been made to conform to the current presentation.

Total assets under management
Ful yoar C Qurer ]

(trillions of yen)
35

27.0 25.8

s 23.4 244 247

233

Mar. 31, 2007| M 2008 | M 2008 m

Sep. 2010| Dec. 31, 2010

Note:  Total assets under management of Nomura Asset M; Nomura R h and Asset M Nomura Funds Research and Technologies, Nomura Asset Management
Deutschland KAG , and Nomura Funds Research and Technologies America, Private Equity Funds and dijl for asset overlap group Nomura Funds 3 3
and America data as of end of February 2011.
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Asset Management related data (2)

Nomura Asset Management Domestic public investment trust market and
net assets in investment trusts’ Nomura Asset Management market share

(rions of yen) mmmmmm Mar. 31, | Mar. 31, | Mar. 31, | Mar. 31, | Jun. 30, | Sep. 30, | Dec. 31, | Mar. 31,
(tillions of yen) 2007 | 2008 | 2009 | 2010 | 2010 | 2010 | 2010 | 2014
Public stock investment trusts. 108 88 65 8.1 T a7 6.0 9.4

Domestic public stock investment trusts

Publc bend Fvestment trusts 58 53 48 48 46 46 40 48
Frivately placed investment trusts 22 20 16 1T 16 16 1.7 1.7 Market 59.4 51.7 404 526 486 51.8 525 54.2
Twestrent busts. = 188 172 130 147 138 148 155 159 Nomura's share (%) 18%  17%  16%  15% 18%  17% 1%  17%
Domestic public bond nvestment trusts
Market 132 12.0 14 1.1 108 107 113 111
Momura's share (%) 44% 44% 43% 43% 43% 42% 43% 43%

Source: Investment Trusts Association, Japan

Nomura Asset Management investment advisory assets? Nomura Asset Management net asset inflow
C Faver | Owrter ]

= = = s T EE R ——
20 | 2010 | 2000 | 20m {trillions of yen) w01 | 2013 ["a | va | = | x | s |

Domestic ivestrent advisory a7 48 43 a7 44 45 45 44 Public stock mvestment rusts 38 20 0g 02 17 01 05 08 041 0.3
Overseas nvesiment advisory 34 24 T 28 29 37 48 5.3 Exchude ETF 37 18 04 00 1.7 0z 06 04 04 0.3
Frvestment advisory T TA 60 73 74 82 a1 9.7 Pubkc bond investment trusts 0z a5 05 00 00 00 02 00 03 01
i el 07 02 01 2 00 01 00 00 01 48

et aaset nfiow 48 17 04 04 1.7 02 03 or 05 03

Based on reporing for The Trusts iation, Japan.

Based on reporing for the Japan iti Advi iati 34




Wholesale related data (1)

Wholesale
FY2010, FY2011.3
{billions of yen) FY2009.3 | FY2010.3 | FY2011.3 “ YoY
[ | o T2 T sa [ a |

Global Markets -157.3 658.4 518.8 133.0 96.4 144.4 141.0 137.0 -2.9% 3.0%
Investment Banking -6.4 1311 117 355 122 19.0 314 494 58.6% 39.3%
Net revenue -163.6 789.5 630.5 168.4 1086 163.4 1722 186.3 8.2% 10.6%
Non-interest expenses 553.7 614.3 623.8 133.2 1498 155.8 1614 156.9 -2.8% 17.8%
Income (Loss) before income taxes 7173 175.2 6.7 352 -41.1 76 108 294 172.9%  -16.4%

Global Markets

FY2010.
(billions of yen) FY2009.3 | FY2010.3 | FY2011.3 _

FY20
YoY

Fixed Income -217.2 308.0 259.8 556 410 778 7T 69.4 -3.3% 24.8%
Equities 98.9 3528 227.3 765 46.3 552 615 64.3 45% -15.9%
Other -38.9 -2.4 316 08 9.2 114 78 3.3 -57.7% 269.5%
Netrevenue -157.3 658.4 518.8 133.0 96.4 1444 1410 137.0 -2.9% 3.0%
Non-interest expenses 417 4 486.4 499.3 103.0 1228 1232 1278 1255 -1.9% 21.8%
Income (Loss) before income taxes -5746 172.0 195 300 -26.3 211 13.2 1.6 -12.8%  -61.6%

Investment Banking

Iwvestment Banking(Gross) 876 1961 1850 433 29.0 39.7 619 544 -121% 257%
Allocation to other divisians 24.1 772 826 154 13.2 187 256 251 24%  62.8%

Ivestment Banking(Net) 635 1189 1024 278 15.8 211 36.2 203 19.2% 51%

Other 699 12.2 9.4 76 36 20 5.1

‘Net revenue 64 1311 1117 355 12.2 190 31 ;

Mon-interest expenses 136.3 1279 124.5 30.2 270 325 335 315 -6.2% 4.1%

Incame (Loss) before income taxes 1427 32 128 52 -148  -135 24 17.9 - 2427%
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Wholesale related data (2)

Private equity related investments
Full yoar [ Qe

{billions of yen)
BOD 4

543.4

Total

® Terra Firma

356.1
3474 3377

= Asia

® Europe (excuding Terra

Firma)
B Japan

Sub Total
Japan 195.5 169.5 181.7 186.9 186.0 185.7 195.5 165.9
Europe (escluding Tema Firma) 357 414 80.0 B0.4 465 450 323 33.5
Asia - - 32 36 30 29 28 33
Sub Total 2312 210.9 2549 250.9 2355 2436 2306 2027
Terra Firma 3122 170.5 114 119.2 111.7 1125 107.2 125.0
Total 543.4 381.4 366.3 370.0 3474 356.1 237.7 a27.7

Mote: Amount of exposure in Japan is total of Nomura Principal Finance (NPF). Nomura Financial Partners (NFP), Nomura Research & Advisory (NR&A) and others.
Amount of exposure in Europe (excluding Terra Firma) is total of Private Equity Group (PEG), Nomura Phased Ventures (NPV) and others.
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Number of employees

Mar. 31, 2007 Mar. 31, 2008 Mar. 31, 2009 m Jun.30,2010 Sep.30,2010 Dec.31,2010 Mar. 31,2011

Japan (excluding FA)' 10,667 11,561 12,929 12,857 13,370 13,259 13,021 12,829
Japan (FAY 2,174 2377 2,391 2,196 2,184 2,142 2,113 2,089
Europe 1,791 1,956 4,294 4,369 4,499 4,471 4,427 4,353
Americas 1,322 1,063 1,079 1,781 1941 2,186 2,275 2,348
Asia-Pacific’ 900 1,070 4,933 5171 5,399 5,371 5,379 5,252
Total 16,854 18,026 25626 26,374 27,393 27,429 27,215 26,871

1.  Excludes employees of private equity investes companies.

2, Figures up to March 2008 include savings advisors.

3. Includes Powai office in India.

Mote: Headcount figures have been reclassified to include certain contract employ since 2007. Certain of reported have been made to
conform to the current presentation.




Nomura Holdings, Inc.
www.nomura.com
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