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Good evening, this is Takumi Kitamura, CFO of Nomura Holdings.

I will now give you an overview of our financial results for the first half and second quarter of
the year ending March 2024 using the document titled Consolidated Results of Operations.
Please turn to page two.
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NOMURA

Executive summary (1/2)

FY2023/24 1H highlights
= Income before income taxes: Y103bn (+138% YoY); Netincome': Y58.6bn (3.2x YoY); EPSZ Y18.62; ROE: 3.6%

= Three segment income before income taxes of Y89.2bn (+79% YoY)

Realignment of organization done in Spring to better meet needs of clients, coupled with stock market rally, resulted in rebound in Retail
performance

Investment Management performance improved: Net inflows lifted AuM to record high; Stable business revenues increased and investment
gain/loss improved

Wholesale income before income taxes declined: Equities and Investment Banking reported higher revenues, but international Fixed Income
(notably Rates and FX/EM) were muted due to market uncertainty

= Half-year dividend per share: Y8

FY2023/24 FY2022/23 Yoy . Income (loss) before income taxes FY2023/24 [QlrirE] Yoy
1H 1H ™" Businesssegmentresults 1H 1H

| Retail Y52.00n Y10.4bn 5.0x
Net revenue Y716.7bn Y617.0bn 16% '
e S | i InvestmentManagement Y26.8bn -Y6.2bn
{ Income (loss) before
| income taxes ¥103.0bn Y43.20n 138% Wholesale Y10.4bn Y45.56n 7%
Netincome (loss)’ Y58.6bn Y18.5bn 3.2¢ Three segmenttotal Y89.2bn Y49.7bn 79%
pg? b 8 4 Other Y15.4bn -Y1.8bn
s A 2d e Unrealized gain (loss) on investmentsin Y1.6bn Y4.7bn
equity securities held for op g purp
a —
ROE 3.6% 1.2% Income (loss) before income taxes ¥103.00n ] Y43.2bn [ 138%

1 Net income (loss) attnby
Diuted net income (loss) at
3 Cakuiated using annuaized net

Noqura Holdings shareholders
bie to Nomura Holdings shareholders per share.
ome attnbutable to Nomura Holdings shareholders for each perod

Groupwide net revenue for the first half period increased 16 percent year on year to 716.7 billion
/en. Income before income taxes grew 138 percent to 103 billion yen, while net income rose 3.2
imes to 58.6 billion yen.

Diluted EPS was 18.62 yen and ROE was 3.6 percent.

The six-month period started with international market participants taking a wait-and-see stance
as the US faced bank failures and debt ceiling problems.

That was followed bP/ uncertainty in fixed income markets as the outlook for the federal funds rate
changed dramatically and oil prices spiked, lifting the US 103/ear Treasury rate to a 16-year high.
Overall, equity markets remained robust, but towards the end of the first half, investors became
nervous over a correction in tech stocks driven by concerns of higher rates for longer.

Japan, meanwhile, witnessed several bright spots for the first time in a while. We saw signs of
moving out of deflation, speculation of the Bo shlftlrzjg its monetary po_th/. stance, and
expectations of reforms in the corporate sector aimed at boosting profitability.

All these factors converged to bring in money flows from overseas, lifting the Nikkei Stock
Average to a high level. The market rally is also prompting a nascent shift in the willingness of
corporates to invest for growth.

Amid this environment, three segment income before income taxes increased 79 percent to 89.2
billion yen, as shown on the bottom right.

Retail saw a marked increase in client engagement in the high-net-worth space where we
significantly increased the number of Sales Partners through a reorganization, ended this Spring,
aimed at better meeting the needs of our clients. Spurred on by the Japan stock market rally,
Retail reported a strong increase in income before income taxés to 52 billion yen.

Investment Management booked 2.3 trillion yen of net inflows, lifting assets under management at
the end of Segtember to a record high of 76.5 trillion yen. As a result, stable business revenue
increased by 9 percent.

Investment gain/loss, which impacted performance last year, improved and Investment
Management returned to profit with income before income taxes of 26.8 billion yen.

In Wholesale, Equities posted a 10 percent gain in revenues and Investment Banking reported a
revenue increase of 24 percent. However, Fixed Income revenues declined 15 percent as Macro
Products such as international Rates and FX/EM slowed.

Yen depreciation and inflation overseas impacted costs and income before income taxes declined
77 percent to 10.4 billion yen.

Today we also announced a dividend of eight yen per share for shareholders on record at the end
of September.

Next, let’s look at second quarter results.
Please turn to page three.




Executive summary (2/2)

FY2023/24 2Q highlights

NOAURA

Income (loss) before income taxes and
netincome (loss)!

= Netrevenue: Y367.8bn (+5% QoQ); Income before income taxes: Y56.7bn (+23% QoQ); Net
income: Y35.2bn (+51% QoQ); EPS% Y11.21; ROE™: 4.3%

= Three seg before taxes of Y60.5bn (+111% QoQ) driven by stronger net
revenue and income before income taxes across all divisions

- Retail: Net reven nd in fore in t highest level in six
< Number of flow business clients significantly higher than last year and flow revenues grew
further following realignment of teams to better respond to client needs
~ Stable recurring revenue at record high; Stringent cost control led to higher recurring
revenue cost coverage ratio at 56%

- Investment Management: Strongest quarter for stable business revenue since division
established
< Net inflows lifted AuM to record high of Y76.5trn
< Investment gain/loss improved, resulting in marked improvement in income before income
taxes compared to last quarter

- Wholesale: Performance rebounded from last quarter
+ Equities booked stronger revenues in Japan, Americas and AEJ, while Investment Banking
reported revenue growth from Japan related transactions such as ECM and Advisory
~ Stringent cost management meant QoQ increase in expenses mainly due to yen
depreciation

shareholders

1. Net income (loss) attnbutable to Nomura
shareholders per share
Holdings

2. Diuted net income (loss) attnbutable to
3 ted using

Nomura
Calculated net income atinbutable to shareholders for each peniod.

roupwide (bilions of yen)

Income (loss) before income taxes
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The percentages quoted from now all refer to quarter-on-quarter changes.

Net revenue increased 5 percent to 367.8 billion yen. Income before income taxes grew 23
percent to 56.7 billion yen. Net income was up 51 percent at 35.2 billion yen. EPS was 11.21

yen and ROE was 4.3 percent.

Three segment income before income taxes jumped 111 percent to 60.5 billion yen. As
shown on the bottom right, all divisions reported stronger pretax income.

Please turn to page six for an overview of Retail performance in the second quatrter.




Highlights

(bilions of yen, excluding EPS and ROE)

20 3Q @ | 1 20 o  vev | M H aca
Net revenue 318.0 3937 3249 3489 3678 5% 16% 617.0 7167 I‘ 16%
Noninterest expenses 2865 3101 3022 3026 311.0 3% 9% 5738 6136 I‘ %
focuons Joes) bakss fncomn: s 836 27 || 463 | se7 l‘ 2% 8% || 432 | 1030 l’ 138%
Net income (loss)" 16.8 669 74 233 352 ‘ 51%  110% 185 586 l‘ 3.2

1

EPS? Y541 Y2151 Y234 | | Y740 1 Y1121 l 51%  107% Y5.91 Y18.62 ‘ 3.2x
ROE?* 22% 85% 0.9% 29% 43% 12% 36%
1. Net income (loss) attnbutable to Nomura Hoidings sharehoiders.
2 Diuted net income attributable to Nomura uﬁwpm
3 Cakulated using netincome attnbutable fo Holdings shareholders for each penod.




Net revenue and income (loss) before income taxes

- , 2Q 3Q 4Q 12 l QoQ Yoy | 1H 1H YoY
Netrevenue | Retail 725 81.0 753 921 989 7% 36% 1439 191.0 33%
nvestmen 57.0 378 265 451 70% 72% 338 716 12%
189.1 178.8 1909 2041 7% -1% 4045 3949 2%
3270 2920 3094 | 3481 | 13% 4% 5821 | 6576 | 13%
W 156 873 379 438 17.0 -61% 9% 395 60.7 54%
-18 -20.7 49 43 27 - - 47 -16 -
Net revenue 318.0 3937 3249 ‘ 3489 367.8 5% 16% ‘ 617.0 716.7 16%
133 98 229 290 § 27%  53x | 104 52.0 5.0x
333 164 36 232 6.4x 42x 6.2 268 -
-19 -14.2 21 83 39x -59% 455 104 -17%
47 19 287 | 605 i 1M%  94% 497 892 | 79%
i 595 15.7 219 65 -18 154 -
Mnoou)nm
hmmmm‘ -18 207 49 43 27 - - 47 -16 -
mm)mun 315 83.6 27 463 56.7 23% 80% | 432 103.0 138%
*Additional information on “Other” = Lossrelatedto economichedging (Y8.9bn)
(FY2023/24 2Q) ® Losson toown and credit sp gto D (Y1.8bn)




Retail

Net revenue and net income before income taxes

(bilions of yen)

Net revenue 725 81.0 753 921 98.9 7%
Non-interestexpenses 67.0 678 655 69.1 69.9 1% 4%
Income (loss) before 55 133 98 229 200 27% 53«

income taxes
Breakdown of net revenue

(bilions of yen) .
100.0

Flow revenue, etc. 60.C

= Recurring revenue

NOAURA

Key points

= Net revenue: Y98.9bn (+7% QoQ; +36% YoY)
= Income before income taxes: Y29bn (+27% QoQ; 5.3x YoY)

= Number of flow business clients signific higher than last year following
raalvgnmem of teams to better respond to client needs; Total sales
d driven equities and i trusts and flow

revenue increased QoQ
= Stable recunmg revenue at record mg\ and recurring revenue cost
d to 56%. in

conslstem revenue structure

g prog 9

Recurring revenue

- All products and senvices booked net inflows in recurring revenue assets

- Recurring revenue assets remained above Y20tm throughout the quarter
and recurring revenue grew 14% QoQ

Flow revenue,_etc.

- Flow revenue increased by 4% QoQ on growth in brokerage commissions
from bonds and stocks

- Number of flow business clients increased faster than last quarter when

400 we saw steady growth
- = Growth of client assets FY2023124 FY2023/24
0.0 1Q 2Q
- Investment trust net inflows? +Y6.6bn +Y71.9bn
- Discretionary investment net inflows® -Y12.8bn +Y25.2bn
- Net inflows of cash and securities* +Y214bn +Y356.9bn

38.9
60.1
98.9

14%
4%
7%

12%
59%
3%

Recurring revenue'
Flow revenue, etc’
Net revenue

335
418
753

342
578
921

- Recurring revenue cost coverage ratio® 50% 56%

378
725

471
81.0

1. Revenue from chent assets and ongoing revenue trusts insurance, loans, Jevel fee assets, efc.). Revised figures from belm szozzm 4a
2 Revenue from transactions (brokerage revenue, consulting-related revenue), inferest income, efc. other than from loans. 3. Retail channels and Japan Wealt)
4. Cash and secunties inflows minus outflows, exchuding regional financial institutions. 5. Recuming revenue divided by non-nferest expenses.

Group. 6

Net revenue in Retail increased 7 percent to 98.9 billion yen and income before income taxes
grew 27 percent to 29 billion yen, both representing the strongest results in six years since
the October to December quarter in 2017.

As | mentioned, the reorganization we did earlier in the year lead to more client interactions

in the quarter. The number of flow business clients increased substantially over last year and
we saw robust sales of Japanese stocks and investment trusts. This led to a further 4 percent
increase in flow revenue from the strong previous quarter.

We booked net inflows of recurring revenue assets, one of our KPIs, across all products and
services during the quarter. Favorable market conditions helped lift recurring revenue to a
record high of 38.9 billion yen.

With net revenue gaining 7 percent and expenses up just 1 percent, our recurring revenue
cost coverage ratio rose to 56 percent.

Page seven shows sales by product.




A\ Retail:

Total sales saw strong growth driven by Japanese stocks

NOAURA

Total sales’

Total sales increased 20% QoQ
= Stocks: +25% QoQ
- Strong growth in sales of Japanese secondary stocks as Sales
Partners made proposals aligned to client needs amid a favorable

C 000.0 E market
o ot _— I - Primary stock subscriptions' increased QoQ (Y93.9bn; +98% QoQ)
Bonds 3,000.0 5 = Bonds: +15% QoQ
M - Higher sales of foreign bonds due to primary transactions
aStocks SO = Investment trusts: +4% QoQ
B - Inflows into wide range of funds including international growth stock
1,000.0 funds amid improved market sentiment and greater risk appetite among
clients
ML = ] = Discretionary investments: +25% QoQ
FY2022/23 FY2023/24 - SMA and Fund Wrap contracts both increased
(billions ofyen)
20 3Q 4Q | 1 20 = |nsurance products: -0.3% QoQ
Stocks 22288 23835 26696 27885 34848 - High interest rates in the US led to continued strong demand for
insurance products geared towards retirement funding and estate
Bonds® 610.9 6322 656.5 6515 746.8 planning needs
Investmenttrusts us6 4308 3821 se74 eies 1P selling investment trusts (Jul - Sep 2023)
Discretionaryinvestments 1403 136.8 828 1011 126.0 1 High Growth India Midcap Equity Fund
Insurance products 76.2 1336 87.2 1209 1205 2 Alliance Bernstein US Growth Equity Fund
Total sales 34017 37168 38782 42594 50979 3 Wellington Enterprise Value Co-Creation Global Equity Fund

1. Retad channels: Japan Wealth Management Group, Net & Call, Hotto Direct
2 Following 2 revision to the scope of bond sales, figures prior to FY2023/24 1Q have been reclassified fomeet the new definition

This quarter we have changed how we calculate bond sales. We now exclude repo
transactions for corporate clients because they were clouding true performance given they
are short term and transaction values fluctuate widely each quarter. Figures from last quarter
and earlier have been reclassified to make comparisons possible.

Under the new definition, total sales increased 20 percent from the strong prior quarter to 5.1
trillion yen. Sales of stocks increased 25 percent to 3.48 trillion yen. Sales of Japanese
stocks grew strongly as Sales Partners met the needs of clients and the stock market rallied.
Primary transactions also started to recover.

Bond sales increased 15 percent to 750 billion yen, driven by a large contribution from the
sale of a foreign bond for Toyota Motor Credit Corporation in July.

Investment trust sales increased 4 percent to 620 billion yen. With client risk appetite on the
rise, we reported inflows into a wide range of products, particularly overseas growth stock
funds.

Please turn to page eight for an update on KPIs.




Retail: KPI summary NOAURA

Net inflows of recurring revenue assets! Recurring revenue assets and recurring revenue?
bilions ofyen) ™ Returnedto netinflow driven by investmenttrusts, insurance R e
! vem % products, i saebonawlme;gnelvt\t? Iant! loans fetions atyen) e Riﬂ;{:gg ot friss?s (°"°“’ ofyen)
ity 400
200.0 187.7 ©Excluding Corporate section
i 1565 200 47 340 s

150.0 "279983 1286 Pu— 350

i
i

100.0 = { 654723

50.0 | | & ' 150 203 7 | °
2 { { H 1 o 5

[ | 78 | ' | L | 183 181 187

00 250
-50.0
Flow business clients Services for salaried employees

) ® Flow busi lient up 16% YoY as realignment of (thousands) m Growing ahead of target due mainlyto ESOP

= Sales Partners bears fruit

1000 3,600 3555 3,565
- 3489
1,400 1,247 - = Ta4s 3,500 3,446 3465
-
1,200 - 3,400
- 1,268

1,000 e - Trars 3,300

800 - 3,200

600 808 3,100

- FY2022/23 e FY 2023124

N ---- .

1 Total excludes investment trust distnbutions, and llvem rmslner inflows in level fee accounts. 6
Revenue from client assets and ongong revenue insurance, loans, level fee assets, etc.). Revised figures from before FY2022/23 40.

The top left shows net inflows of recurring revenue assets of 128.6 billion yen. Recurring
revenue assets shown on the top right were roughly flat at 20.2 trillion yen, but remained high
at over 20 trillion yen throughout the quarter, driving strong growth in recurring revenue as
represented by the red line.

The bottom left shows the number of flow business clients at 1.25 million at the end of
September, up 16 percent over last year as we see the results of significantly increasing
Sales Partners in the high-net-worth space to strengthen our approach to clients we weren’t
sufficiently providing services to in the past.

Please turn to page nine for Investment Management.




Investment Management

Net revenue and income before income taxes

Net revenue 262 570 378 265 451 70%
Non-interestexpenses 206 237 215 229 219 -4% 6%
Income (loss) before

income taxes 56 333 164 36 232 6.4x 4.2x

Breakdown of net revenue

(bilions of yen)

60.0
40.0
Investment
gain/loss
20.0
= Business
revenue
0.0
-20.0
20 3@ 4 10 20 -
Businessrevenue' 209 314 287 325 334 3% 12%
Investment gainfloss’ -37 256 9.1 -6.0 1.7 - =
Net revenue 26.2 57.0 378 265 451 70% 72%

NOMURA

Key points

= Net revenue: Y45.1bn (+70% QoQ; +72% YoY)
= Income before income taxes: Y23.2bn (6.4x QoQ; 4.2x YoY)

- Stable business revenue atrecord high since Investment Management
Division established in April 2021

- trust, i dvisory and i ional busi all
reported continued net inflows, Inmng assets under management to a
record Iuw of Y76.5tm

in/loss also ibuted to d in net revenue

and income before i mcome taxes from last quarter

Business revenue
= Net revenue: Y33.4bn (+3% QoQ; +12% YoY)

- Asset ported growth as the investment trust
business booked inflows into ETFs and nmstmam tms(s (excl. ETFs,
MRFs, etc.); | advisory and i i also

booked inflows and overall assets under management remained
elevated throughout the quarter

Investment gain/loss
= Net revenue: Y11.7bn
- Sub ial imp in American Century | (ACI)
related investment gain/loss
- Valuation of Nomura Capital Partners portfolio companies declined
QoQ

1. Incldes revenues from sssetmunagement business (excl ACireited gantoss), Nomura Babcock & Brown acraf easing relsted revenues and general partner management  fees gained from private equty and other

investment

2. Comprised of retums from dovestanais, \chanws in fair valuation, funding costs, management fees, dividends, efc.) including ACH-related gain/loss, private equity/credit and other investment businesses gain/loss, and Mebuki

Financial Group investment

9

Net revenue increased 70 percent to 45.1 billion yen and income before income taxes grew

6.4 times to 23.2 billion yen.

The bottom left show stable business revenue at 33.4 billion yen, the highest since the

division was established in April 2021.

Investment gain/loss was 11.7 billion yen, rebounding from a negative last quarter due to an
improvement in American Century Investments related investment gain/loss.

Please turn to page 10 for an overview of the asset management business, which forms the

base for business revenue.
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Investment Management: Inflows lift AuM to record high

Assets under management (net)’

(trilions ofyen) = advisory and i i , etc AuM remained high during the quarter, recording new record high for
minvestment trust business second straight quarter
80.0
= Investment trust business
60.0 - Inflows into high dividend stock and other Japan stock related ETFs
(Y270bn) as well as investment trusts (excl. ETFs, MRFs, etc_) (Y200bn)
- Investment trusts (excl. ETFs, MRFs, etc.)
40.0 - Bank channel booked inflows mainly into balanced funds and US stock
funds
200 - Funds for DC plans saw ongoing inflows into foreign stock funds with
AuM at top of industry (Sep AuM: Y2 3tm; AuM market share?® : 21.1%)
= Investment advisory and international businesses, etc.
00 - Japan booked inflows into yen bond and alternative funds

- Intemational business booked inflows into India stock funds

Net inflows? Inflows drive steady growth in alternative AuM*
(bilions of yen) = Investment advisory and international businesses, etc. (bilions of yen)
uinvestment trust business 2,000
2,000 1713 — 1,682
1,500
1,500 1,200 4B 1,263
1,000 593 .
500 226 . 118 1,000
0 89 57 | ity
=—100|-44 EE
500 -—134 200
o “MZ_ R B "
1. Net after deducting duplications from assets under management (gross) of Nomura Asset Management, Nomura Corporate Research and Assef Management, and Wealth Square, as well as third party investment by Nomura
SPARX Investment, Nomura Mezzanine Partners, Nomura Capital Partners, Nomura Research & Advisory, and Nomura Real Asset Investment 2 Based on assets under management (net) 3. Nomura. based on

published data. 4. Total of Nomura Asset Management aitemative Aubd and third party investments related to Nomura SPARX Investment, Nomura Mezzanine Partners, Nomura Capital Partners, Nomurs Research & Advisory, 10
and Nomura Real Asset Investment

As you can see on the top left, assets under management at the end of September stood at
76.5 trillion yen, a record high for second straight quarter.

The bottom left shows net inflows of around 600 billion yen with the investment trust business
accounting for 480 billion yen. ETFs such as the Nikkei high dividend stock and TSE bank
industry stock funds reported inflows of 270 billion yen, while funds for the bank channel and
DC plans booked 200 billion yen of inflows.

The investment advisory and international businesses reported inflows of 120 billion yen.
Japan booked inflows into yen bonds and alternatives, while internationally we saw inflows
into a UCITS India stock fund.

The bottom right shows alternative assets under management of nearly 1.7 trillion yen,
underscoring progress in private markets.

Please turn to page 11 for Wholesale.




F Wholesale NOAURA

Net revenue and income (loss) before income taxes'! Key points
(bilions of yen) _ = Net revenue: Y204.1bn (+7% QoQ; -1% YoY)
= Income before income taxes: Y8.3bn (3.9x QoQ; -59% YoY)

= Overall perfformance improved QoQ
Net revenue 2055 1891 1788 1909 - Global Markets revenues increased by 6% QoQ as Equities revenues
increased 17% on the back of growth in Equity Products and Execution

INon-mte’mslexp:nses 1853 1909 1931 1887 1958 4% 6% Sewvices; In Fixed income, FX/EM and Securitized Procucts offset sk
I:zg?::;se? oeore 202 19 -142 21 83  39x -59% Rates revenues, resulting in roughly fiat revenues QoQ
- Investment Banking revenues grew 10% QoQ driven by Japan related
CIR 90% 101% 108% 99%  96% ECM and Advisory transactions
= = Stringent cost meant QoQ i in exp mainly due to
Revenue/modified RWA 71% 59% 58% 62% 6.4% yen depreciation
Net revenue by business line Net revenue by region
(bilions of yen) (bilions of yen)

200.0

Investment Bana—:mg
= Global Markets 150.0
100.0

Global Markets 1775 1543 1493 1604 1707 6% -4%
InvestmentBanking 280 348 296 305 334 10%  19%

Netrevenue 2055 1891 1788 1909 2041 7%  -1% _————

1. Asthe recoverable amount for part of the claim related fo the oss ansing from transactions with a US chent can now be reasonably estimated, gains of Y11.1bn (¥3.1bn trading revenue, Y1.96n loan-loss provision reversal) were
booked in FY202223 3Q

2. Wholesale net revenue dvided assets (dally average for the accounting peniod) used by Wholesale. Modified risk-weighted assets (daily average for the accounting penod) is a non-GAAP

financial measure mummuummmmmsq“mmmmmmmunmmmm-m equal to the reguitory adustment focommon equity tier 1 capital calculated and presented under Basel | |

Ll divided by our intemal minimum _capital ratio target

Net revenue increased 7 percent to 204.1 billion yen. While Fixed Income was roughly
unchanged from last quarter, Equities and Investment Banking both reported stronger
revenues.

Expenses increased mainly due to yen depreciation, up only 4 percent thanks to our cost
reduction efforts. As a result, income before income taxes improved from last quarter to 8.3
billion yen.

Please turn to page 12 for an update on each business line.

11
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NOAURA
Wholesale: Global Markets

Net revenue Key points

(billions ofyen) = Net revenue: Y170.7bn (+6% QoQ; 4% YoY)
~ Fixed Income revenues roughly unchanged QoQ; FX/EM and
Securitized Products offset a slowdown in Rates

- Equities revenues increased 17% QoQ as Equity Products and
00.0 Execution Senvices both booked stronger revenues

FI: Others' Fixed Income
= Net revenue: Y96.9bn (-0.5% QoQ; -16% YoY)
~ Macro Products: FX/EM reported revenue recovery in AEJ and EMEA
FI: Macro Products? as we accurately captured client activity, Rates slowed in EMEA and
Americas on uncertain outlook, while Japan revenues declined from

FI: Spread Products® strong previous quarter
~ Spread Products: Securitized Products booked stronger revenues in

. EQ: Others* Americas on uptick in client activity; Credit remained resilient tapping
4

100.0

into client flows amid uncena-n environment marked by rate hikes and

FY.

s

50.0 . - = EQ: Equity Products® higher volatility in ging o bond
Eauities
® EQ Execution Services® = Net revenue: Y73.8bn (+17% QoQ +19% YoY)
).0 - Equity Products: R in Ameri and AEJ i d driven by
202372 QQ  YoY Derivatives and Financing: Japan saw a drop in Derivatives revenues
20 4Q 1 20 but booked stronger revenues from large transactions with corporate
sy 1156 867 875 974 969 -05% -16% clients and CBs
~ Execution Senvices: Japan booked significantly stronger revenues on
Equities (EQ) 619 675 618 630 738 7% 19% contribution from primary transactions and heightened interest from
Slioal 1775 1543 1493 1604 17007 6% 4% P i D g e

Markets

1 Wealth run together with Investment Banking, and other revenue not atinbuted to a particular desk. 2. Fates, FXVEM. 3. Credit, Secuntized Products
4. Businesses run fogether with Investment Banking, includes gain and losses related fo transactions with 3 US chent (trading revenue of Y. 1bn was booked in FY2022/23 3Q ), Other gains and losses not attributable to individual
desk. 5 Cash and denvatives trading and Prime Services. 6. Equities execution business.

Global Markets net revenue increased 6 percent to 170.7 billion yen.

Fixed Income revenues were roughly unchanged at 96.9 billion yen. Macro Products
represented an improvement in FX/EM in AEJ and EMEA, while Rates revenues slowed in
EMEA and the Americas on an uncertain outlook and Japan declined from the strong last
quarter.

Spread Products revenues increased driven by Securitized Products in the Americas and
Credit remained solid in each region despite uncertainty around rate hikes and elevated
volatility in emerging market bond markets.

Equities net revenue grew 17 percent to 73.8 billion yen. Equity Products revenues increased
driven by Derivatives and Financing in the Americas and AEJ. Execution Services saw a
strong increase in Japan revenues. Primary transactions also contributed and we saw
growing interest from Japanese and overseas institutional investors towards Japanese
equities.

Please turn to page 13 for Investment Banking.




ﬂ Wholesale: Investment Banking NOMURA

D Sustainability-related

Net revenue Provided various services matching diverse client needs

(bilions of yen)
400+ eeeeee——-

= Collaborated globally to win multlple cross-border mandates
despite ch

Ontario Teachers’

P H
! i
H i
E i Financing, Field (UK) Kao Corp's Kao USA Pension Plan Board
i ' Solutions, etc (ex. (us) isition of Bondi (Canada)
20.0 = i Private placement Sands Australia (AUS) || acquires majority interest;
H 1 = Advisory (£200m) (Undisclosed) in 7 (UK)
i ! (E149m)
! [ s -
] Bain Capital (US)
I I . . L ._ 5 Itochu Corp tender offer s‘:’:m":"m‘:‘ acquisition of Fabbrica
_—-- fortochuTectno- | G as Sl || tatana Sevetc: ),
Solutions to go private owned by Nine Trees
22 3 4« 1@ 2 (v387 (Spals)Hora speratoos Group (taly)
i 28.0 348 29.6 305 334 10% 19% (Undisclosed) |
Key points = Business driven by Japan, particularly ECM
- Nnt revenue: Y33.4bn (+10% QoQ; +19% Yo Socionext JFE Holdings .
Fmancn:g Solutions, etc. revenues up | Qoz) Japan-related ECM revenues PO/ En?;':“e:‘::e
m&s snguﬁcamiy m DCM ronjamd ‘sohd in all ngons e secondary offering Euro-Yen CB v8276n)
- Sory revenues mc QoQ as Japan was strong but revenues from 185.2bn 119.5bn/ Y92.3bn
Americas and EMEA slowed £ ) s )
- %«(od M&A deals, etc. in Japan contributed to revenues and we won NTT Finance BPCE (France) Export-importBank of
rrum‘:le cross-border nwndnes,g"w the Japan-related M&A league Green bonds Samurai bonds 450 M“:;';!E;R ida
5 (Y380bn) 7
- Americas and EMEA declined QoQ as global fee pools slumped ) (v 19r;7om) (52 0bn/ €500m)

%ﬂﬁ%’mﬁ%ﬁ smcluqmglﬂgePOCBIPOmnImg

; Kenedix
"MJ& = i (us) 10-EQ (L
- DCM: Supported issuance of several ESGISDG bonds in Japan and Refinance Refinance Real estate
($3.0bn) (€1.1bn) security token
(Y13.4bn)
Source: Refinitiv, Jan - Sep 2023 5

Net revenue increased 10 percent to 33.4 billion yen, driven by Financing and Solutions.

As shown on the right, we executed a number of Japan-related ECM transactions such as an
international secondary offering for Socionext and a public offering/Euroyen convertible bond
by JFE Holdings.

In DCM, we supported many fundraising transactions across regions including a green bond
issuance by NTT Finance and a bond issuance by the Export-Import Bank of Korea.

Revenues from the Advisory business slowed as Americas and EMEA revenues declined
due to lower global fee pools. Japan revenues increased on contributions from completed
transactions.

Please turn to page 14 for an overview of non-interest expenses.

13



NOMURA

Non-interest expenses
Full year Quarter Key points
(bilions of yen) = Non-interest expenses: Y311.0bn
(bilions of yen) w0 (*3% QOQ)
Other 1,500

- Compensation and benefits (+5% QoQ)

. 1.186.1 3101 3022 3026 311.0 < Up QoQ due to yen depreciation,

-eB:Dsenrgiueveiopmﬁ 11373 2865 recognition of severance-related
|| and bonus provisions in line

= Occupancy and related 1,000 || - = m me

depreciation

Information processing -Ci iSSi and floor brokerag
and communications &% (#+9% QoQ)

= Commissions and floor < Increased due to higher trading
brokerage volumes

= Compensation and
benefits

o

Compensation and benefts 5295 6058 1509 1563 1556 1587 1674 5.3%
Cowssasions snd Soor 1052 192 282 323 303 314 43 9%
brokerage

Jobimaton processing 1843 2095 521 540 537 528 56 15%
Occupancy and related

Occpency. 697 69 1686 172 167 166 75 5%
Sosioses tevebpmant 156 26 54 63 63 61 54 A22%
Other 2329 1620 333 440 398 370 31 A08%
Total 11373 11861 2865 31041 3022 3026 30 28%

Groupwide expenses increased 3 percent to 311 billion yen.

Compensation and benefits were up 5 percent at 167.1 billion yen. The main factors behind
the increase were yen depreciation, booking of severance-related expenses in international
business and higher bonus provisions for Retail due to strong performance.

Commissions and floor brokerage increased 9 percent on higher trading volumes.

Lastly, please look at page 15 for an update on our financial position.
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Robust financial position

Balance sheet related indicators and capital ratios

NOMURA

RWA and CET1 capital ratio

Mar 2023 Jun 2023 iSep2023 | (tions ofyen)
: RWA [Basel 3) (hs) e CET 1 capital ratio (Basel 3) (ths
= Total assets Y47.8tm Y52 Slm: Y54 .8tm 20.0 16.9% 16.0% 16.3% 16.6% 16.5% 20.0%
. i —

= Shareholders’ equity Y3itm Y3 Btm: Y3.3tm 150 15.0%
= Gross leverage 15.2x 16 1xE 16.6x

Net leverage' 9.4x 10 2xi 100x! 100 10.0%

2 1

= Lo S aeats YOStm Y09m! YiOtmi 50 50%

(net) H
= Liquidity portfolio Y76tm  Y7.Ttmi Y7.8tm 00 0.0%

— FY2022/23 FY2023/24
(bilions of yen) Mar R Sep o Dec Mar — ip
Basel 3 basis 2023 2023 20232
Tier 1 capital 3.204 3,347 3383 Changesin RWA?
Tier 2 capital 04 04 04
(trilions of yen)
Total capital 3204 3,347 3384 20.00 o - 18.16
RWA 17324 17814 18,160 £ 217, :
Tier 1 capital ratio 184%  187%  18.6% 267 Qi Overstional
o o 5 - 15 Creditrisk  Market risk Operational risk Mk

CET 1 capital atic? 163%  166% _ 165%
Consolidated capital adequacy ratio 184%  187%  186% 7 634 B8 Market risk
Consolidated leverage ratio* 5.63% 541% 5.18% 10.00
HQ!_A5 Y6.5tm Y6.5tm  Y6.0tm
LORY g o ZEL 0% OEAR. AS3T%. 500 | | BN Creaitrisk
TLAC ratio (RWA basis) 31.7% 32.8% 33.9%
TLAC ratio (Total exposure basis) 10.6% 10.3% 10.3%

Jun 2023
1. Netleverage: Tofal assefs minus_secunties purchased under agreements fo resell and secunties borowed, divided by Nomura Hbldings shareholders' equity
CET 1capital ratio is defined as Tier 1 capital mnus Additional Tier 1 capital divided by nisk-weighted assets.
Tier 1 capital divided by exposure (sum of on-balance sheet exposures and off-balance sheet ifems 5

2 September 2023 is preliminary

Daily average for each quarter

The table on the bottom left shows Tier 1 capital of 3.4 trillion yen and risk-weighted assets of
18.2 trillion yen, both up from the end of June.

As a result, our Tier 1 capital ratio at the end of September was 18.6 percent and our CET1
capital ratio was 16.5 percent, roughly unchanged from the end of June and highlighting that
we continue to hold sufficient capital.

That concludes today’s overview of our second quarter results.

This quarter we saw results from our strategic efforts and were able to expand our base of
stable revenues. We stringently managed costs, resulting in pretax income across all three
divisions with performance rebounding after bottoming out in the fourth quarter.

Retail delivered on our competitive advantage of providing high value-added consulting
services with solutions and services matched to the needs and characteristics of each client
and we started to expand and deepen our client base.

Investment Management continued to steadily build up assets under management in our
area of strength in public markets while making progress in alternatives, real assets and
other private markets.

In Wholesale, International Wealth Management, although still a relatively small business,
expanded its product offering and continued to bring in new money with client assets
increasing 15 percent during the quarter.

Stock prices have undergone a correction in October but Retail flow business client numbers
continue to grow. We are collaborating across the Group, structuring the organization to
deliver tailor made services to corporate and owner clients as well as high-net-worth
individuals, and we have also positioned ourselves to strengthen our services for salaried
employees. Business remains solid in October with revenues trending in line with the second
quarter.

Wholesale performance remains challenged in international markets but Japan is seeing
strong performance in Fixed Income driven by Rates and Credit and Investment Banking
retains good momentum. We expect international Macro Products which had a tough second
qluarter to start seeing revenue opportunities if the outlook for interest rates becomes a little
clearer.

While uncertainty remains, particularly overseas, we will continue to stringently manage our
cost base and work to expand our earnings.
Thank you.
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Consolidated balance sheet

(billions of yen)
Total cash and cash deposits Short-term borrowings
Total payables and deposits
Total loans and receivables Total collateralized financing
Trading liabilities
Total collateralized agreements Other liabilities
Long-term borrowings
I;%"mﬁiﬁ:m‘ | Total liabiltes
Total other assets’ Equity
Total NHI shareholders’ equity
Noncontrolling interest
Total assets Total liabilities and equity

1. Including secunties pledged as collateral.
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«  Definiti
— 95% confidence level
~ 1-day time horizon for outstanding portfolio
— Inter-product price fluctuations considered

From April 1, 2023, to September 30, 2023 (billions of yen)
- Maximum: 6.8

ez Pe@m  Remm o Pows
N I I R N
14 33 24 35 33 32 3.0

(billions of yen)
Equity
Interest rate 23
Foreign exchange 09
Sub-total 46

Diversification benefit 19
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1

Full year

Quarter

(billions of yen)
200 4

wm— N et income (loss)
attributable to 1
Nomura Holdings,
Inc. ("NHI")
shareholders

R OE (%)

50 4

S0

143.0
8.

1%

Net revenue 1,363.9 1,335.6
Income (loss) before income taxes 226.6 149.5
Net income (loss) attributable to Nomura 1430 s
Holdings, Inc. ("NHI") shareholders g =
Total NHI shareholders’ equity 29146 3,148.6
ROE (%)' 5.1% 3.1%
Basic-Net income (loss) attributable to NHI

shareholders per share (yen) 46.68 30.88
Diluted-Net income (loss) attributable to NHI 4523 2074

per share (yen) = }

Total NHI shareholders’ equity per share (yen) 965.80 1,048.24

Quarterty ROE is caloulated using annualized year-to-date net income.

(billions of yen)
%

6%

200

3.1%

318.0 3937 3249 3489 367.8
315 836 227 463 56.7
16.8 66.9 74 233 35.2

3,163.0 3,1388 3,1486 3,265.4 3,201.4
1.2% 3.8% 3.1% 2.9% 3.6%
5.59 22.30 245 .M 11.61
541 21.51 234 7.40 "2
1,053.91 104565 104824 107138 1,092.03

8%

6%

4%
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Full year

Quarter

(billions of yen) -- . Fvao23 P24
Revenue
Commissions 3323 2799 68.2 775 638 828 88.9
Fees from investment banking 149.6 1132 242 338 280 311 38.6
Asset management and portfolio service fees 270.0 217 69.0 67.0 674 718 76.7
Net gain on trading 368.8 563.3 160.9 1421 1183 115.6 116.6
Gain (loss) on private equity and debt investments 308 145 57 8.1 53 6.9 11
Interest and dividends 2842 11147 196.9 3733 4355 549.7 658.5
Gain (loss) on investments in equity securities 54 -14 -15 06 12 48 28
Other 152.8 130.9 105 69.8 514 30.8 295
Total revenue 15940 24867 5339 7722 7707 8934 1,012.7
Interest expense 230.1 11511 2159 3786 4457 5444 644.9
Net revenue 1,363.9 13356 318.0 3937 3249 3489 367.8
Non-interest expenses 11373 1,186.1 2865 3101 302.2 302.6 311.0
Income (loss) before income taxes 2266 1495 315 836 27 46.3 56.7
Net income (loss) to NHI sh Id 143.0 928 16.8 66.9 74 233 352

20
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Full year

Quarter

. rmmrmn |, TR0 b e
2@ | 3@ | 4 1@ | 2

Stock g 2364 1908 485 526 413 552 58.3
Other g 18.0 179 47 43 40 40 10
for of 437 303 64 83 8.0 134 14.0

Other 343 410 86 122 104 101 126
Total 3323 2799 68.2 775 638 8238 88.9
Equity iting and 3.1 18.9 16 8.1 54 45 134
Bond iting and di 298 211 45 45 54 53 52
M&A / Financial advisory fees 642 539 143 143 13 136 10.0
Other 24 193 38 6.9 57 76 103
Total 1496 132 242 3338 28.0 311 38.6
1711 1713 432 418 426 452 476

796 762 196 19.0 186 200 220

194 242 62 62 62 66 7.0

2100 2117 69.0 67.0 674 718 76.7

21
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Adjustment of consolidated results and segment results: Income (loss) before income taxes

Full year Quarter
(billions of yen)
Retail 592 335 55 9 29.0
Investment Management 75 435 56 333 16.4 36 23.2
Wholesale 74.5 294 20.2 -1.9 -14.2 21 8.3
Three busi g total 205.2 106.4 3.2 447 11.9 287 60.5
Other 15.8 734 21 59.5 15.7 219 6.5
Segments total 2210 179.7 333 104.3 276 506 54.1
Unrealized gain (loss) on investments in equity R
securities held for operating purposes 56 303 1.8 2.7 49 43 27
Income (loss) before income taxes 2266 149.5 N5 836 27 46.3 56.7
Geographic information: Income (loss) before income taxes'
Full year Quarter
. 3@ 4 @ 24

Americas 41.0 51.7 -21.4 79 -16.6 -19.9 134

Europe 218 92 6.4 8.3 36 59 9.2

Asia and Oceania 286 310 15.6 -1.7 8.7 19 25

Subtotal -34.1 -11.5 06 146 -115 -239 6.5

Japan 260.8 161.0 30.9 69.0 342 70.3 50.2

Income (loss) before income taxes 226.6 149.5 3.5 83.6 227 46.3 56.7

1. i information is an U.S. GAAP. (Figures are prefiminary for the three months ended Sepfember 30, 2023). Nomura’s revenues and expenses are allocated based on the country of domicile of the

providing the service. 1% not used for

22
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Income (loss) beforeincometaxes

Full year Quarter
(billions of yen)
60 -
59.5
30 -
15.8 157 219
2.1
0 1
-65
30 -
remmrmen g YT G 0w
Net gain (loss) related to economic 99 438 0.1 45 63 34 89
hedging transactions
Realized gain (loss) on investments in equity
securities held for operating purposes 14 284 01 219 62 82 0.0
Equity in earnings of affiliates 36.8 477 9.1 89 127 137 9.0
Corporate items 911 -126 45 -33 78 19 14
Others 78.6 147 -117 335 -18 53 8.0
Income (loss) before income taxes 158 734 21 595 157 219 6.5

23
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Full year Quarter
(billions of yen)

Commissions 1385 125 %2 32 291 413 419 1.6% 60.3%
Of which, stock brokerage is i 674 509 122 134 134 191 18.8 18% 53.7%
Of which, issions for distribution of investment trusts 435 302 64 83 80 134 135 0.9% 110.5%

Sales credit 40 4“2 109 122 106 128 149 16.8% 3%6.3%

Fees fom nvestment banking and other 190 162 32 52 42 38 5.1 32.1% 5.8%

Investment trust administration fees and other 109.3 108.1 276 271 26.6 284 31.0 9.0% 12.1%

Net interest revenue 172 193 45 53 48 58 6.1 5.1% 343%

Net revenue 3280 3002 725 810 753 921 98.9 1.5% 36.5%

Non-interest expenses 2687 2667 67.0 678 655 69.1 69.9 1.1% 43%

Income before income taxes 592 35 55 133 98 229 29.0 2%656% 53x

Domestic distribution volume of ivestment trusts’ 21970 21110 4796 6471 4780 7267 820.5 12.9% A%
Stock investment trusts 19315 1,560.3 3510 4383 392 6079 626.6 3.1% T8.5%
Foreign investment trusts 2655 5507 1286 2088 818 1188 193.9 632% 50.7%

Other
Sales of JGBs for individual investors {transaction base) 6186 5262 B7 1114 1534 1031 99.6 34% 6.3%
Retail foreign currency bond sales 6430 9496 2796 2395 2697 241 3819 63.1% 36.6%

1 including former Net & Call
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Retail clientassets

(trillions of yen)
« Other
= Foreign investment
trusts
= Bond investment
trusts
= Stock investment
trusts
» Domestic bonds
= Foreign currency
bonds
= Equities
_Foreign currency bonds 51 53 54 52 53 57 5.8
Domestic bonds' 126 132 129 129 132 133 13.3
Stock i trusts 10.8 10.2 98 9.7 10.2 1.3 1.2
Bond investment trusts 75 6.8 72 71 6.8 72 71
Foreign investment trusts 13 12 12 12 12 14 15
Other® 7.3 75 72 7.0 75 78 7.8
Total 1221 1222 177 1175 1222 1333 1344
1. Including CBs and wamants. 2 Including annuity insurance.
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Net inflows of cash and securities’

(billions of yen)
Full year Quarter
® Corpordes ®individuals = Caporaes ®indviduals
1,200 1,200 -
200 900
600 600
300 300
: ; Bm =
300 -300
500 600
. Fy2223 FY202324
-- 2 33\ 4 @ 20
Corporates® 136 282 267 137 27 108 3
Individuals® 488 438 -369 259 173 106 26
Total 351 720 -102 122 200 214 357
Inflows of cash
and securities* 4,180 4,057 921 1,010 1,064 1,033 1,169

Incudes Corporate section (excluding regionsl financial
Inciudes Retail channels, Net & Call intemmediary, saianed
Retadl channels only.

DTS

ions) and Japan Wealth
employee business, and Hotto Direct.

Group.
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Number of accounts

s Peww Pemm  emam
e

. Sep  Dec  Mar  Jun  Sep
Accounts with balance 5,348 5353 5359 5,352 5,353 5395 5,396
Eaquity holding accounts 2,955 2,963 2,957 2950 2,963 2,943 2,962
NISA opened lated)' 1,589 1,632 1,609 1,625 1,632 1,681 1,699
Online senice accounts 5,067 5208 5136 5173 5,208 5,297 5,377

New Individual accounts/ IT share?

Full year Quarter

(thousands) . P Poos
-- I
48 55 60 88

New individual accounts 201 199 48

IT share®
No. of orders 83% 85% 86% 84% 85% 84% 84%
Transaction value 59% 59% 60% 58% 59% 58% 58%

1. including Jurior NISA.
2. Ratio of cash stocks traded via online service.
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Full year

Quarter

- . PY2me2z
(offlons etyen -- —————--
Business revenue 119.9 120.7 314 1M1.7%
Investment gainfloss 28.1 79 37 256 91 6.0 1.7 - -
Net revenue 148.0 1286 26.2 570 378 265 451 70.1% 72.4%
Non-interest expenses 76.5 85.1 206 237 215 229 219 4.4% 6.2%
Income (loss) before income taxes 715 435 56 333 164 36 232 6.4x 4.2x

Assets under management by company

(trillions of yen)

Nomura Asset Management 69.6 69.1 66.6 66.5 69.1 78.0 78.3
N Corporate R h and Asset Manag etc. 39 39 39 38 39 47 49
Assets under management (gross)’ 735 73.0 705 702 730 827 83.2

Group company overlap 55 57 57 56 57 6.6 6.7
Assets under management (net) 67.9 67.3 648 647 67.3 76.1 76.5

1. Tolalof axsets under mangement (qross) of s Asset
2 mmm-g

Management, Nomura Corporate Research and Asse! Management. and Wealth Square, as well as third party investment by Nomura SPARX Investment ,
Muzzanine Purtvers, Nomurs Caplal Partnars, Nomus Fesearch & Advior, s Noma Fesl Assat investment.
(gross).
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Asset inflows/outflows by business® 2

Full year Quarter

Py Fvoos
- -- = x4« W@ 2
Investment trusts business 1,236 156 137 -100 -358 649 475
of which ETFs 683 -250 -5 -347 =221 42 266

Investment advisory and K %
int sonal busiicsises 830 916 89 57 134 1,064 118
Total net asset inflow 2,066 -760 226 44 -492 1,713 593

Dc tic public investment trust market and Ni a Asset Manag 1t market share?®
(mlllons ofyen)

Domestic public investment trusts

Market 163.1 186.2 155.0 157.2 168.2 187.5 189.1
Nomura Asset Management share (%) 7% 27% 27% 27% 27% 27% 2%
D public stock i trusts
M arket 148.9 152.2 140.9 1427 152.2 171.7 173.4
Nomura Asset M anagement share (%) 25% 25% 25% 25% 25% 25% 25%
D public bond i trusts
M arket 14.2 138 14.1 145 13.9 158 15.7
Nomura Asset M asnagement share (%) 4% 44% 44% 44% 44% 43%
ETF
M arket 818 833 57.9 59.2 63.3 728 731
Nomura Asset M anagement share (%) Eadil 44% 44% 44% 44% 44% 43% 29
;: mmnu«:n:;’ng—m n-ﬁpnz Histoncal figures have been faBowing a review 1Q to the method g and the
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Full year Quarter

(billions of yen)
e TR e am e W
-- __—_—
Net revenue 7031 7724 189.1 178.8 190.9
Non-interest expenses 628.6 743.0 185.3 190.9 1931 188.7 195.8 3.7% 5.7%
Income (loss) before income taxes 745 294 202 -19 142 21 8.3 3.9x -59.1%

Breakdown of Wholesale revenues

Full year Quarter
(billions of yen)

e e

-- ____
Fixed Income 4024 115.6 16.2%
Equities 253.9 619 67 5 51 a a 1111. 19.2%
Global Markets 556.4 656.3 1775 1543 1493 160.4 170.7 64%  3.8%
Investment Banking 1466 1161 28.0 348 296 305 334 9.5%  19.2%
Net revenue 7031 7724 2055 1891 1788 1909 204.1 6.9% 0.7%
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| Se | D M
Japan 15,213 15131 15,384 15,282 15,131 15,382 15,158
Europe 2,820 2,937 2,869 2,908 2937 297 2,993
Americas 2,257 2,387 2,358 2392 2,387 2426 2,486
Asia and Oceania’ 6,295 6,320 6,520 6,634 6,320 6.465 6,492
Total 26,585 26,775 27131 27,216 26,775 27.244 27,129

1. Includes Powai office in India.
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This document is produced by Holdings, Inc. ( ).

Nothing in this document shall be considered as an offer to sell or solicitation of an offer to buy any security, commodity or other instrument, including
securities issued by Nomura or any affiliate thereof. Offers to sell, sales, solicitations to buy, or purchases of any securities issued by Nomura or any
affiliate thereof may only be made or entered into pursuant to appropriate offering materials or a prospectus prepared and distributed according to the laws,
regulations, rules and market practices of the jurisdictions in which such offers or sales may be made.

The information and opinions contained in this document have been obtained from sources believed to be reliable, but no representations or warranty,
express or implied, are made that such information is accurate or complete and no responsibility or liability can be accepted by Nomura for errors or
omissions or for any losses arising from the use of this information.

All rights regarding this document are reserved by Nomura unless otherwise indicated. No part of this document shall be reproduced, stored in a retrieval
system or transmitted in any form or by any means, electronic, mechanical, photocopying, recording or otherwise, without the prior written permission of
Nomura.

This document contains statements that may constitute, and from time to time our management may make “forward-looking statements” within the
meaning of the safe harbor provisions of The Private Securities Litigation Reform Act of 1995. Any such statements must be read in the context of the
offering materials pursuant to which any securities may be offered or sold in the United States. These forward-looking statements are not historical facts
but instead represent only our belief regarding future events, many of which, by their nature, are inherently uncertain and outside our control. Actual results
and financial condition may differ, possibly materially, from what is indicated in those forward-looking statements. You should not place undue reliance on
any forward-looking statement and should consider all of the following uncertainties and risk factors, as well as those more fully discussed under Nomura's
most recent Annual Report on Form 20-F and other reports filed with the U.S. Securities and Exchange Commission (“SEC”) that are available on
Nomura's website (https:/www.nomura.com) and on the SEC's website (https://www.sec.gov); Important risk factors that could cause actual results to
differ from those in specific forward-looking statements include, without limitation, economic and market conditions, political events and investor sentiments,
liquidity of secondary markets, level and volatility of interest rates, curency exchange rates, security valuations, competitive conditions and size, and the
number and timing of transactions.

Forward-looking statements speak only as of the date they are made, and Nomura undertakes no obligation to update any forward-looking statement to
reflect the impact of circumstances or events that arise after the date the forward-looking statement was made.

The consolidated financial information in this document is unaudited.
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