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Good evening, this is Takumi Kitamura, CFO of Nomura Holdings.

I will now give you an overview of our financial results for the fourth quarter and full year of the fiscal
year ended March 2024 using the document titled Consolidated Results of Operations. Please turn to
page two.
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NOAURA

Executive summary (1/2)

FY2023/24 full year highlights

Income before income taxes: Y273.9bn (+83% YoY); Net income': Y165.9bn (+79% YoY); EPS% Y52.69; ROE: 5.1%
= Three i before i taxes of Y236.8bn (+123% YoY) underpinned by gains across all divisions

9

= Retail i before i taxes at highest level in eight years since FY2015/16

- Made p(ogress in stabilizing our earnings structure with higher recumng revenue from shift to asset management recurring business and lower cost base

= Steady growth in | M asset b

Net inflows of Y3.8trn and assets under management of Y89tm both trending above FY2024/25 KPI targets; Investment gain/loss doubled YoY

Wholesale performance picked up momentum in 2H
Global Markets net revenue increased 8% YoY on improved performance in Spread Products and Equity Products

- Investment Banking reported revenue growth across all businesses, notably in Japan-related ECM and Advisory, lifting net revenue to highest level since
comparisons possible in FY2016/17

Dividend per share: Year-end Y15; Annual Y23

FY202324 FY2022/23 oy __» Income (loss) before income taxes Fy2023,24 FY2022/23 7oy
Full year Full year i Business segmentresults Fuu year Full year

Retail Y122.7bn Y33.5bn 3.7x
Net revenue Y1,562.0bn Y1,335.6bn 17%
______________________________ < = i |ﬂVeS(men‘Managemen[ Y60.2bn Y43.5bn 38%
income (ioss) before i
{ income taxes e yidostn | 2% ' wholesate ¥53.90n ¥29.46n 84%
Netincome (loss)’ Y165.9bn Y92.8bn 79% Three segmenttotal Y236.8bn Y106.4bn 123%
Other Y47 4bn Y73.4bn -35%
EPS? Y5269 Y29.74 77% Unrealized gain (loss) on investmentsin equity
securities held for operating purp -Y10.30n -Y30.3bn
el
ROE 51% 31% Income (loss) before income taxes Y273.9bn H Y149.5bn ” 83%
1. Netincome (loss) attributable to Nomura Hokdings shareholders. 2. Diluted et income (loss) attnbutable to Nomura Hokdings shareholders per share

First, our full year results.

As you can see on the bottom left, Group net revenue increased 17 percent year on year to 1,562 billion yen, while
income before income taxes grew 83 percent to 273.9 billion yen. EPS was 52.69 yen and ROE for the year was
5.1 percent.

The first half of the year kicked off with the failure of regional banks in the US and issues around the US debt
ceiling. This, coupled with monetary tightening of central banks around the world and a spike in oil prices, led to
continued uncertainty in fixed income markets.

Equities markets were generally solid but concerns around higher rates for longer resulted in a correction centered
on high-tech stocks towards the end of the half year period.

As we moved into the second half of the year, inflation in the US eased and we started to see an exit from the
sharp rate hikes of the past two years. Into 2024, the Fed hinted at three rate cuts, leading to robust trading among
market participants. In spite of some market jitters since mid-March, the business environment has generally been
favorable.

Interest in the Japanese market surged over the past year due to deflation ending, speculation of a shift on BoJ
policy and structural reforms to boost profitability of Japanese companies.

The Nikkei hit a record high and the introduction of the new NISA scheme in 2024 looks to have finally prompted a
full-fledged shift from savings to asset building.

Against this backdrop, three segment income before income taxes increased 123 percent to 236.8 billion yen
underpinned by gains across all business divisions.

Retail income before income taxes grew 3.7 times to 122.7 billion yen, representing the highest level in eight years
since FY2015/16. Sales were higher across all products and services thanks partly to the market rally but also as
the major realignment of our people in spring last year delivered results quicker than expected.

Our shift to an asset management recurring business model is progressing smoothly. Stable recurring revenue has
roughly doubled in the past eight years while divisional costs have declined by nearly 10 percent, resulting in an
increase in our recurring revenue cost coverage ratio from 28 percent to 55 percent.

Investment Management has seen steady growth in its asset management business. Annual net inflows were 3.8
trillion yen, taking assets under management to 89 trillion yen. Both of these are trending above our FY2024/25
KPI targets.

Business revenue, which represents stable revenues, increased 14 percent year on year. Investment gain/loss
doubled over the past year. As a result, income before income taxes increased 38 percent year on year to 60.2
billion yen.

Wholesale income before income taxes increased 84 percent to 53.9 billion yen. Our international business faced
challenges during the first half of the year, but momentum picked up in the second half.

Global Markets net revenue increased 8 percent year on year on improved performance in Spread Products such
as Securitized Products and Credit as well as in Equity Products.

Investment Banking was up against a difficult environment as global fee pools remained depressed having
dropped by over 40 percent since the peak in FY2021/22.

That said, we leveraged our robust client base in Japan and our global franchise to support many transactions
throughout the year. As a result, Investment Banking net revenue was at the highest level since the year ended
March 2017 when comparisons are possible.

Today we also announced a dividend of 15 yen per share for shareholders on record as of the end of March. This
translates to an annual dividend of 23 yen per share.
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Executive summary (2/2)

FY2023/24 4Q highlights

NOMURA

Income (loss) before income taxes and net
income (loss)’

= Netrevenue: Y445.1bn(+11% QoQ); Income before income taxes: Y92.1bn (+17% QoQ); Net
income’: Y56.8bn (+12% QoQ); EP5% Y18.02; ROE®: 6.8%

Three segment income before income taxes of Y77.1bn (+9% QoQ); Retail earnings
momentum has continued since bottoming out in FY2022/23 1Q, while asset management
business in Investment Management performed strongly

- Retail
Stable recurring revenue at record high, while flow revenue grew on the back of improved
investor sentiment driven by Japan stock market rally and start of new NISA scheme
Income before income taxes at highest level since FY2015/16 1Q as revenues grew QoQ
and we kept costs down

- Investment Management

< Asset management business remains strong: Net inflows lifted AuM to record high of Y89trn,

while stable business revenue was at highest level since division established in April 2021
when comparisons possible

- Wholesale
Global Markets reported stronger revenues QoQ across all regions, while Investment
Banking booked highest quarterly revenues since FY2016/17 when comparisons possible
Higher variable costs in line with performance, a loss provision arising from settlement
failures with a broker counterparty (approx. Y14bn), and year-end factors resulted in higher
expenses QoQ

wham

Net income (loss) aftnbufable fo Nomura Holdings shareholders.
Divted net income (los3) artnbutabie 1o Nomura shareholders per share.
Calculated using annualred net income attnbutable to Holdings sharehoiders for each penod

(billions of yen)
Income (loss) before income taxes
= =N et income (l0s8)

836

Groupwide

787
s 66.9

56.7 50.5 56.8
463 —
31/ - /4
117 A543 / 233
A call
. FY23  FY202324
10 20 30 4 1@ 20 30 4

Thr ment income (1

mWholesale
Investment Management
m Retail

fore incom
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Next, please turn to page three for an overview of our fourth quarter results.

All the percentage figures | mention from now on refer to quarter on quarter comparisons.

Group net revenue increased 11 percent to 445.1 billion yen and income before income taxes grew 17
percent to 92.1 billion yen. Net income was up 12 percent at 56.8 billion yen. EPS was 18.02 yen and
ROE for the quarter was 6.8 percent.

As you can see on the bottom right, three segment income before income taxes was 77.1 billion yen as
Retail revenue growth momentum continued since bottoming out in the April to June quarter in 2022
and the asset management business in Investment Management performed well.

Please turn to page six for an overview of results in each business starting with Retail.




Highlights

(bilions of yen, excluding EPS and ROE)

a | 1 20 3 4Q QoQ  YoY | Fulyear | Fulyear | Yov |
Net revenue 3249 3489 367.8 400.2 4451 I 1% 37% 13356 1,562.0 17%
mm 3022 302.6 3110 3215 353.0 l 10% 17% 1,186.1 1,288.2 9%
Income (loss) before income 227 463 56.7 787 921 17% 4.1x 1495 2739 83%
Taxes
Net income (loss)* 74 233 352 505 56.8 I 12% 7.7x 928 165.9 79%
EP,Sl Y2.34 Y7.40 Y21 Y16.10 Y18.02 12% 7.7x Y29.74 Y52.69 7%
ME' 0.9% 29% 4.3% 6.2% 6.8% 31% 51%
Net income (loss) attnbutable to Hoidings shareholders.
2. Diuted net income attributable fo Nomura shareholders per share. 4
3 Calculated using netincome attnbutable to Holdings shareholders for each penod.




Net revenue and income (loss) before income taxes

(bilions of yen) Y | FY2023/24 |FY2022123  FY2023724)
! 3 Qo YoY | Fullyear | Fulyear} YoY |
Net revenue | Retail 753 921 98.9 1026 6% 44% 3002 4024 34%
it Management 378 265 451 389 2%  15% 1286 154.1 20%
| 1788 | 1909 2041 217.0 17%  42% 7724 866.1 12%
2920 3094 3481 358.6 13%  39% 12011 | 14227 ) 18%
379 4338 17.0 546 3% 9% 164.7 1497 9%
43 27 3.0 - . 303 103 -
3489 3678 4002 1%  37% | 13356 | 15620 § 17%
| 229 29.0 319 C21% 3% | 335 1227 § 37x
36 232 156 14% 9% 435 60.2 38%
21 83 230 -10% - 294 539 84%
287 605 705 9% 65 1064 | 2368 | 123%
219 65 212 49%  -31% 734 474 -35%
43 27 -13.0 - . 303 103 -
%63 567 787 ‘ 7% 4ix 1495 1 2739 ¢ 83%
“Additional information on “Other” (4Q) = Loss (v4om)
= Gainon toown credit D (Y100m)




Retall NOMURA

Net revenue and income before income taxes Key points

(bilions of yen) Fllll year
Net revenue: Y402 4bn (+34% YoY)
..-_.. 2 o o o o 15570 7 Yo
- Income before income taxes at eight-year high as we made progress in
[0 Fa07] Fza) Fsa] Faar] stabilizing our eamings structure dnven by higher recurring revenue from
Net revenue 3002 4024 753 921 989 1026 1088 6% 44% shift to asset and lower cost base
- - Flow revenue increased 50% YoY as we successfully realigned our
Non-interestexpenses 2667 279.7 655 691 699 707 700 -1% 7% Partners at the start of the fiscal year to better meet client needs and the
Income before income 2 market rally acted as a tailwind
taxes 335’ 127" 94 220 200 310 A8 2% 3m - Recurring revenue assets and flow business client numbers above
Net revenue IR
(bilions of yen) ! 120.0 Fourth quarter
400.0 ! = Net revenue: Y108.8bn (+6% QoQ; +44% YoY)
H 100.0 = Income before income taxes: Y38.8bn (+21% QoQ; 3.9x YoY)
Flow 300.0 i Recurring revenue
Revenue ! 90:0 - Stable recurring revenue atrecord high; Recurring revenue cost coverage
. 2000 : ratio increased to 60%
= Recurring H - Net inflows helped lift recurring revenue assets torecord high of Y23tm

Flow revenue,_etc.
- Stock trading and investment trust sales grew significantly as investor
sentiment improved on the back of the Japan stock market rally and start of

Revenue' I
i RHANA R
ﬁ the new NISA scheme
T ot meente FY202324 30 FY2023724 4Q
---—- - Investment trust net inflows? Pydh.chn = Y2 ls e

Recurring revenue' 1344 1535 335 342 389 386 418 8% 25% - Discretionary investment net inflows® +Y4.9bn +Y6.4bn
Flow revenue, etc? 1658 2489 418 578 601 640 67.0 5% 60% - Netinflows of cash and securities® = +Y1.220.2bn -Y655.50n
Net revenue 3002 4024 753 921 989 10261088 6% 44% - Recurring revenue cost coverage ratio® 55% 60%

1. Revenue from chent 3ssets and ongoing revenue trusts, insurance oans.evelfee 3ssei,efc) Revise fures from before FY2022723 40

2 Revenue from transactions (brokerage revenue, consulting-related revenue), interest income, efc. other than from loans. 3.  Retail channels and Japan Wealth Management Group. 6
4 Cash and secunties inflows minus outflows, exchiding regional financial institutions. S Recuming revenue divided by non-interest expenses.

Net revenue in Retail grew 6 percent to 108.8 billion yen and income before income taxes increased
21 percent to 38.8 hillion yen.

Stable recurring revenue reached a record high of 41.8 billion yen partly driven by advisory fees
booked each half. Our recurring revenue cost coverage ratio for the quarter was 60 percent.

Flow revenue reached 67 billion yen. We saw strong growth in sales of equities and investment trusts
thanks to the successful realignment of our Sales Partners combined with the Japan stock market rally
and uptick in investor sentiment on the back of the introduction of the new NISA scheme.

Please turn to page seven for an outline of sales by product.




Retail: Strong sales growth across broad range of NOMAURA

prOdl.lm and services
Total Sales’
7000.0 Total sales increased 33% QoQ
= Stocks: +43% QoQ
'D'SUTQ""”?“ 6000.0 - Primary stock subscriptions' slowed QoQ (Y88.5bn; -77% QoQ), while
investments,

secondary sales of stocks grew substantially on the back of the Japan

Insurance products stock market rally and growing investment momentum

5000.0
= Investment trusts
Bonds: +21% QoQ
- Higher sales of foreign bonds driven by primary transactions

4000.0

= Bonds 3000.0
Investment trusts: +26% QoQ

- Investment trust sales increased driven by newly launched private asset

oo funds and global equity funds

u Stocks
1000.0

O
onansaroy 10 IS - nsvorce: s0% 000
! ----- - Sales remained robust despite slowing from particularly strong 1Q - 3Q

Discretionary investments: +6% QoQ
- SMA contracts increased QoQ

Stocks 2,669.6 27885 34848 31467 44913
Bonds® 656.5 6515 7468 617.8 749.3 ) .
Top selling investment trusts (Jan. — Mar. 2024)
Investmenttrusts 3821 5974 619.8 605.0 764.2
Discretionary investments 828 101.1 126.0 1189 1255 1  Blackstone Private Equity Strategies Fund
Insurance 87.2 120.9 120.5 164.9 82.0 2 Alliance Bernstein US Growth Equity Fund
Total sales’ 38782 42504 50979 46534 6,212.2 3 Nomura Global Sector Investment Series (Global Semiconductor Investment)

1 Retad channels, Japan Wealth Management Group, Net & Call Hofto Direct.
2 Following arevision fo the scope of bond sales, figures prior fo FY2023/24 1Q have been reclassified fomeet the new definition

Total sales jumped 33 percent to 6.2 trillion yen.
Sales of equities surged 43 percent to 4.5 trillion yen and sales of secondary stocks grew strongly.

Investment trust sales were up 26 percent at 760 billion yen. As shown on the bottom right, we booked
inflows into publicly offered funds that invest in private equity and global equity funds.

Please turn to page eight for an update on progress against KPI targets.




Retail: KPI summary

Net inflows of recurring revenue assets!

NOAURA

Recurring revenue assets and recurring revenue?

® Ongoing net inflows of recurring revenue assets driven by investmenttrusts, loans
andinsurance
(bilions of yen)
250.0

200.0
150.0
100.0

Retailtotal @ Excluding Corporate section

156.5
128 6[

50.0 i
0.0 1

|

Flow business clients

(trilions of yen) (bilions of yen)
Recurring revenue assets R ECUITING revenue (rhs)
250 450
418
389 386
342 40.0
20.0
350
30.0
15.0
250
10.0 200

Services for salaried employees

= Benefits of realigning Sales Partners combined with stock market rally
and growing momentumfor investments due to new NISA, resultingin an
intrading ingtrading initiated by clients
® Trending above FY2024/25 KPI target of 1.46 million

1,692

== FY2022/23 =—g==FY2023/24

(thousands)
® Growing ahead of target as we build out our workplace services offering

3.800
= 3627
3555 3565 3.507
3.600 3.489
3.400
3.200
C o P

1
2

Total excludes investment mmaamnms and investment uuslnet inflows in level fee
Revenve from chent assets

2 change in
nsumee , oans, evel foe assats, o) Revised figures from before FY2022/23 4Q.

3/24 1Q have been in defintion of net inflows of recumng assets

Net inflows of recurring revenue assets were 103.

5 billion yen, as shown on the top left. Although the

corporate client section reported a slowdown in inflows as clients sold to lock in gains, net inflows
excluding this were 235.3 billion yen, demonstrating continued strong momentum. Recurring revenue
assets reached a record high of 23 trillion yen as you can see here on the top right. This led to an uplift

in stable recurring revenue.

Flow business client numbers shown on the botto

m left stood at approximately 1.69 million, which is

above our KPI target for the year ending March 2025. In addition to the positive impact of realigning
our Sales Partners, the market rally and introduction of the new NISA scheme led to more investment

opportunities and an uptick in trading by clients.

Our Workplace business is trending well. We now provide around 3.63 million services.

Next, please turn to page nine for Investment Management.




NOMURA

Investment Management
Net revenue and income (loss) before income taxes Key points
oty e P
_ = Net revenue: Y154 1bn (+20% YoY)
..._ = Income before income taxes: Y60.2bn (+38% YoY)

40 10 20 30 4 - Stable business revenue continued to grow steadily increasing 14% YoY

et 265 451 389 129 e - Netinflows (Y3.8tm) and assets under management (Y89tm) both
et revenue 1286 1541 378 - -9 436 trending above FY2024/25 KP! target
Non-interestexpenses 851 939 215 229 219 233 258 10% 20% - Investment gain/loss doubled driven by significant improvement in
American Century | (ACI) related valuation gain/loss
Income (loss) before
income taxes 435 602 164 36 232 156 17.8 14% 9%
Breakdown of net revenue Fourth quarter
ions otyen) . = Net revenue: Y43.6bn (+12% QoQ; +15% YoY)
b i 50.0 = Income before income taxes: Y17.8bn (+14% QoQ; +9% YoY)
H Busi
! 40.0 = Net revenue: Y38bn (+14% QoQ; +32% YoY)
- Asset g busi ins strong: The Investment Trust
200 business saw inflows into wide range of products including Japan-
related ETFs and private asset funds on the back of favorable market
0 conditions and higher appetite for i I Advisory

business reported ongoing inflows from intemational clients
~ Nomura Babcock & Brown reported stronger revenues QoQ from an

" Quater

- _.. increase in sales of aircraft leases
Investment gain/loss

40 (10 '20 130 40  Net revenue: Y5.6bn (-1% QoQ; -39% YoY)

Businessrevenue' 1207 137.2 287 325 334 333 380 14% 32% TR

[ gainfloss’ 79 169 91 -60 117 56 56 -1% -39% - AClrelated ; and g on N

Net revenue 1286 1541 378 265 451 389 436 12% 15% Capital Partners portfolio companies roughly flat QoQ

1. Includes revenues from asset management business (excl. ACl-related gainfoss), Nomura Babcock & Brown aircraft leasing-related revenues and general partner management fees gained from private equity
and other investment businesses, but excludes investment gainsfosses.

2. Compnsed of retums from investments (changes in far vakuation. funding costs. management fees dvidends. efc ) mcluding ACI-related gan/loss, pnvate equity/credit and other nvestment busnesses ganioss
and Mebuki Financsal Group investment gainfoss.

150.0

100.0

50.0

*° Fuesa
T

Net revenue increased 12 percent to 43.6 billion yen and income before income taxes grew 14 percent
to 17.8 billion yen.

As you can see on the bottom left, stable business revenue was 38 billion yen, the highest quarterly
revenues since the division was established in April 2021.

The asset management business had a strong quarter and Nomura Babcock & Brown contributed to
the revenue growth with higher sales of aircraft leases.

Investment gain/loss was 5.6 hillion yen, roughly unchanged from last quarter.

Please turn to page 10 for an update on the asset management business which generates the
division’s business revenue.
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Investment Management: NOMAURA
AuM growth, private asset momentum

Assets under management (net)’

(triions of yen) = Investment advisory and international businesses, etc Assets under management at record high of Y89trn, trending above
sinvestment trust business FY2024/25 KPI target of Y75.8trn
100.0 89.0
8 76.1 76.5 78.5 = Investment trust business
0.0 67.3 - Net inflows: ETFs Y300bn; MRFs, etc. Y260bn; Investment trusts (excl
m m ETFs. MRFs, etc ) Y230bn
60.0 m - ETFs: Inflows primarily into Japanese bonds and stocks
- Investment trusts (excl ETFs. MRFs, etc ). Contributions from newly
40.0 646 launched private asset funds and inflows into global stock and balanced
49.0 55.0 56.1 56.4 funds
20.0 = Investment advisory and international businesses
- - In Japan we saw inflows into Japanese bonds while Japanese stocks
booked outflows due to market rally
FY2022123 : szm : ~ International reported ongoing inflows into US high yield funds and India
Mar Jun Sep Dec Mar stock funds
Net inflows? Steady growth in alternative AuM
(bilions of yen) = Investment advisory and international businesses, etc. (bilions of yen)
= Investment trust business 2 000 1,861
2,000 1713 i 1,682 1648
1544 s
1,500 . 1,128 1,500 1263
1,000 ! 593
500 0 s 118 7 1,000
. 649 E3 | 80
-60 500
-500 — -134
-1,000 i 0

1. Net after deducting duplications from assets under management (gross) of Nomura Asset Management, Nomura Corporate Research and Asset Management, and Wealth Square. as wel as third party investments related to
assets under management of assetmanagement companies under Investment Management Division. 2. Based on assefsunder management (nef). 3. Total of Nomura AssetManagement altemative AuM and third party
investments related to assets under management of assef management companies under Investment Management Division

The top left shows assets under management at the end of March at 89 trillion yen, marking the fifth
straight quarter of record highs, and trending well above our March 2025 KPI target of 75.8 trillion yen.

On the bottom left you can see net inflows for the quarter of 1.1 trillion yen, of which the investment
trust business booked 780 billion yen of inflows and the investment advisory and international
businesses booked 350 billion yen of inflows.

The investment trust business booked 300 billion yen of inflows into Japan bond and stock ETFs and
inflows of 260 billion yen into MRFs and other money market funds, underscoring a gradual build up of
individuals’ idle funds.

Excluding ETFs and MRFs, we booked 230 billion yen of inflows mostly into publicly offered funds that
invest in private equity and global equity funds.

The investment advisory and international businesses reported outflows from Japan equity funds amid
the market rally, while internationally we continued to book inflows into US high-yield bond funds and
India equity funds.

On the bottom right, alternative assets under management grew steadily to 1.9 trillion yen driven by
private equity funds | just mentioned.

Please turn to page 11 for an update on our Wholesale business.

10



AR o

Net revenue and income (loss) before income taxes'’ Key points
Full Year
(bilions of yen) {Full'year | [ Quanter T Ne( Revenue Y866.1bn (+12% YoY); Income before income taxes: Y53.9bn

+84!
.. .. ( Nma_vkets net revenue grew 8% YoY as Spread Products and Equity
‘42 10 20 3@ 4 P'W“a 'mgm.d

Netrevenue 7724 866.1 1788 190.9 2041 217.0 2542 17% 42% g knestment. Benk "“‘"m“"‘ﬁy'?"‘“m;’g}%&s Ay
Non-interest. expenses 743.0 8122 1931 188.7 1958 194.0 2336 20% 21% Fourth qual

I loss) bef = Net rwomle Y254 .2bn (+17% QoQ; +42% Y

igmﬁaﬁ? == 204 539 142 21 83 230 206 -10% = - Global Markets net r&venue increased QoQ in all r s bgmger
e re'mpuoEs in Rates and Securitized Prgcts in the

CIR 96% 94% 108% 99% 96% B89% 92% - Investment E net revenue grew further from strong prior quarter
- = Income before income taxes: Y20.6bn (-10% 32
Revenue/modified RWA®  6.5% 6.8% 58% 6.2% 64% 67% 7.9% - Expenses increased due to higher variable costs in line with performance,
aloss prwlslon arising from settlement failures with a broker counterparty
(approx. Y14bn), and year-end factors
Net revenue by business line Net revenue by region
(bilions ofyen) 900 0 (bilions of yen)

Investment  §00.0
Banking

= Global 300.0
Markets

.. .. o
50.0
‘4 10 20 30 4

Global Markets 6563 7071 1493 1604 1707 1716 2044 19% 37% 00
Investment Banking 1161 159.0 206 305 334 454 498 10% 68%

Net Revenue 7724 8661 1788 100.0 2041 217.0 2542 17% 42% . 4 1@ 2 @ 3} @ @

1. Asthe recoverable amount for part of the claim related fo the loss ansing from transactions with a US chent can now be reasonably estimated, gains of Y11.1bn (Y3 1bn trading revenue, Y1.9bn loan-loss provision reversal) were
booked in FY2022/23 30
2 Whr.*sah et revenue (annualized) divided by modified isk-weighted assets (dady average for the accounting penod) used by Wholesale. Modified risk-weighted assets (daily average for the accounting peniod) is a non-GAAP 1
financial measure and is the fotal of (i) nisk-weighted assets (as calculated and presented under Basel Iil) and (s) an adjustment equal to the reguiatory adjustment fo common equity tier 1 capital calculated and presented under Basel
T ke o o intamel i copialrats ot

250.0
= Amerncas
fz'z H SEMEA
) 407 i

626 71.0 [iuaas

Wholesale net revenue grew 17 percent to 254.2 billion yen.

The first half of the quarter started off with an optimistic mood among market participants over
expectations of rate cuts, but towards the end of the quarter inflation re-emerged and there were
growing concerns over geopolitical risks.

Amid this, we were able to support our clients and both Global Markets and Investment Banking
booked stronger revenues. As you can see on the bottom right, all regions posted higher revenues.

Expenses rose 20 percent to 233.6 billion yen. In addition to higher variable costs in line with
performance, a number of special factors and year-end factors also had an impact.

Specifically, we booked a loss provision of around 14 billion yen arising from transaction failures with a
broker counterparty, costs for equity compensation linked to our share price increased due to a rise in
our share price, and for year-end factors costs for decommissioning IT and other intangible fixed
assets increased. These factors resulted in a total cost increase of just over 20 billion yen.

As a result, Wholesale income before income taxes declined 10 percent to 20.6 billion yen.
Our fourth quarter cost income ratio was 92 percent, but excluding the special factors and year-end
factors | just mentioned, it was between 80 and 85 percent, which shows we have been able to keep

costs under control.

Please turn to page 12 for an update on each business line.
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Wholesale: Global Markets

Net revenue Key points

(billions ofyen) ' Full year

V = Net revenue: Y707.1bn (+8% YoY)
H - Fixed Income net revenue increased 4% YoY as solid momentum
800.0 in Spread Products and I We: anh more
i '43°s£°v ¥ on high o5 inEquty
i - es net revenue ‘oY on higher revenues in
P 200.0 Pﬂ.uducts across all regions and st'v'mu
! FI: Others' Execution Senices due to higher volumes

600.0
i ® FlMaco  Fourth quarter
i 1500 Products’  w Net revenue: Y204.4bn (+19% QoQ; +37% YoY)
! = FI Spread - Global Markets net revenue mcmased across all &oﬂs

’ H Products® - Fixed Income in EMEA and the
4000 H Americas on uun:k in cllemmmy vlhl|e£3lﬂles booked
I ' 100.0 stronger revenues QoQ driven by Japan and AEJ

' l ' EQ: Others*

2000 : m B0:-Eouly Ensﬁd_lnmﬁ revenuo: Y122.6bn (+18% QoQ: +40% Yo)
i . . I soo Produds Macro Products: EMEA and Americas Rates business booked
: = EQ: Executi slronger revenues as rformance
: Serdores | e vy A S oA X b aad Japan
! I I Ratesslo\ndonbukdadpmcuemumy
: - - Securitized Products revenues grew for fith

0o quarter, In Credit, Japan revenues dechned as fo

investment slowed due to sh. yen de,

—
-- .. AEJ revenues declined as a result of muted hma market
4 10 20 3@ 4 He& revenue: Y81. 9hJ| (+20% QoQ; +32% YoY) '

Fixed apan up
i 4024 4203 875 974 969 1035 1226 18% 40% Sarshifigs s Contuton fort G5 oy e
= mnues m upin
Equmos 2539 2868 618 630 738 682 819 20% 32% B o WHAE"“ amated cievted oo
M:’r::{s 6563 7074 1493 1604 1707 1716 2044 19% 37% similar level to last quarter which included a large offering;
1 Wealth 1un together with Investment Banking, and other revenve not attrbuted fo a particular desk. 2. Rates, FX/EM. 3. redit. Secuntized Products
4. Businesses run fogether with Investment Banking, includes gain and losses relafed fo transactions with 3 US chent (trading revenue of v9 1bn was booked in FY2022/23 30), Other gains 3nd losses not attributable to individual i
desk 5 Cash and denvatives trading and Prme Services. 6. Equities execution business 12

Global Markets net revenue increased 19 percent to 204.4 billion yen.

Fixed Income net revenue was up 18 percent at 122.6 billion yen driven by an uptick in market activity
in EMEA and the Americas.

By product, Macro Products delivered stronger revenue. The Rates business revenues increased in
EMEA and the Americas on improved performance in agency mortgages and on contributions from
SSA bonds.

In Spread Products, Securitized Products revenues grew for the fifth straight quarter, Credit revenues
slowed in Japan due to a drop in foreign bond investments because of the sharp yen depreciation and
AEJ revenues were also down due to muted performance in the China market.

Equities net revenue increased 20 percent to 81.9 billion yen. Equity Products had a good quarter with
Japan revenues increasing strong on contributions from sales of shareholdings and euro-yen CB
transactions. EMEA and AEJ also posted higher revenues.

Please turn to page 13 for Investment Banking.
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ﬁ Wholesale: Investment Banking NESLEA

[ Advisory
Financing
Business momentum remains strong, executed multiple high-
Net revenue profile transactions
(bilions of yen) ' _
160.0 H 60.0 (bilions of yen) =L d d ic and | ion on
many cross-borde er/regional deals
120.0 40.0 ™ Financing Net revenue Coca-Cola's (US)
o Solutions, etc KDDI takeoverbid o ||, Virbac (France) Deriel sk of
a0 "Advisory Lo ;-::‘9?;‘;"”“' HD ownedbyOrix || (Thailand)to John
) (Y45.6bn) Swire & Son (UK)
(THB20.7m)

Blackstone's (US)
Phoenix Tower
International (US)
acquisition of Celinex
Telecom's (Spain)

400 I I I 159.0
EEE |
—“
---————.. 1161

Walsin Technology's
(Taiwan)Kamaya Church & Dwight

Electric takeover bid to|| (US) takeover bid to
fully own Soshin take Graphico private

1161 1590 296 305 334 454 49.8 10% 68% ireland business i {rade)
- (€971m) $ye-1hn)
Key points = Close relations with clients led to multiple new/repeat
Fullyear transactions
= Net revenue: Y159bn (+37% YoY)
Japan and internati sm rwmu)es up despm decline in global fee é)ools Daiwa House WEPOM EXPRESS SlobeRators
- Stronger revenues across main s; Japan business led by ECM, Euro-Yen CB Hoxas Exch::;m‘zn =
's,?.onger gevasnues in M&A and , and improved performance in ALF in (Y200bn) (v35.500) €17m)
Fourth quat
= [M m;osgc? Fﬂvb1| +10% QoQ +68% YoY) Softbank Group KIW (Germany) " ;sgm:;::w
QoQ but remained h@\ o diKse neiato regions all up QoQ Retal bonds USD Greenbonds || 4. eippment bonds
(¥5500n) (52.0bn) st
revenues slowed from strong prior quarter, we executed multiple
_ cross-| deals UKG (US) Applle(d S)ystar' Gog' :::Tpahny
intec!
ALF revenues up on comnlumo&s from ﬁnancmg related to Japan MBO FY 2022 FY 2023 (”"'";'e‘m“:n';“"""’ (Helman ﬁ“a Friedman) | Solictation °2:s sale of
23 efinance uniisted sto usin
e ngeholdl from i ions and sales of (86.30n) (3.1bn) J-Ships °
S ngs

13

1. ECM, DOM, ALF, businesses run together with Global Markets, and other revenue not attributed to & particular product.

Net revenue grew 10 percent to 49.8 billion yen, which is the best quarterly revenue performance since
the year ended March 2017 when comparisons are possible. All three international regions booked

stronger revenues. Although Japan slowed from a particularly strong prior quarter, revenues remained
elevated.

Advisory also slowed from a strong previous quarter, but as you can see on the top right, we
collaborated globally and were involved in many cross-border deals. Financing and Solutions revenues
were up as ALF performance improved and international Solutions transactions and sales of
shareholdings in Japan contributed to revenues.

Please turn to page 14 for an overview of non-interest expenses.
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NOMURA

Key points

Non-interest expenses
Full year Fourth quarter
(bilions of yen) (bilions of yen)
1,500 400
Other 12882 3530
1,186.1 022 g M0 215
= Business development S | |
expenses 1,000 = - - — - -]
= Occupancy and related = —-—
depreciation
Information processing =] | O = = |
and communications -
= Commissions and floor 500
brokerage
= Compensation and benefits
. = o
4 10 20 30 4
Companenton and 6058 6735 1556 1587 1671 1706 1774 38%
Commisslons and; foor 192 1373 303 314 343 343 3 8I%
brokerage
b eion prOCOs S1Q 2095 2174 537 528 536 543 563  3I%
and com munications
Ocaipancy nd related 669 687 167 166 175 168 178 60%
deprecaton
Cumncss cevslopm ent 226 242 63 61 54 62 65  62%
Other 1620 1672 398 370 331 393 619 47.5%
Total 11861 12882 3022 3026 3110 3215 3530  98%

Fullrat
= Non-interest expenses: Y1,288 2bn
(+9% YoY)

- Compensation and beneﬁts (+11% YoY)
< Increase mainly due to yen
e i.“uf"“m"“‘&"aé'"‘
costs due to inflation

Commissions and floor hvokange
+15% Yo
( Y&n and

Founh quarter
on-interest expenses: Y353bn
(410% QoQ)

Componsmon and benefits (+4% QoQ)
E:g::fwsms declined QoQ, but we
higher deferred componsaum
due to a rise in our share price

?ommlssions and floor brokerage
+9%
lncuas due to higher trading

- Other expenses (+48% QoQ)
< Increase in tﬁws—pmy

« Loss provision arising from settlement
failures with a broker counterparty
(approx. Y14bn)

Groupwide non-interest expenses increased 10 percent to 353 billion yen.

Compensation and benefits edged up 4 percent to 177.1 billion yen. Although bonus provisions were
down, the increase was due to the higher deferred compensation | mentioned earlier.

Other expenses totaled 57.9 billion yen. This includes higher business-related third-party fees and the
14 billion loss provision | mentioned.

Please turn to page 15 for an update on our financial position.
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Robust financial position
Balance sheet related indicators and capital ratios RWA and CET1 capital ratio*
)
1 (trilions of yen)
Mar 2023 Dec 2023 EM L 4 RWA (Basel 3) (hs) el CET 1 capital ratio (Basel 3) (ths)
= Total assets Y47.8tm Y54 Btmi Y55.1tm | 200 16.3% 16.6% 16.5% 16.3% 16.2% 20.0%
= Shareholders’ equity Y3ftm  Y33tmi Y34tm} 45, 15.0%
= Gross leverage 15.2x 16. 7x! 16.5x
H 10.0 10.0%
Net leverage’ 9.4x 10.5x} 10.2x
= Level 3 assets?(net) YO9tm  Y1O0tmi Y10tm| 5° 5.0%
= Liquidity portfolio Y7.6tm Y8.5tmi  Y8.4tm 0.0 0.0%
WD FY2022/23 FY2023/24
(bilions of yen)
Mar Dec Mar Mar Jun Sep Dec Mar
Basel 3 basis 2023 2023° 20242
Tier 1 capital 3.204 3372 3465 Changesin RWA?
Tier 2 capital 04 04 04
(trilions of yen)
Total capital 3,204 3372 3465 20,0 18.34 o o 53 19.03
3 - 0.2 0.2
RWA 17,324 18,345 19,025 e S 283 Operationalrisk
Tier 1 capital ratio 18.4% 18.3% 18.2% £ o i etk
CET 1 capital rauo . .163%  163%  16.2% 6.64 realirisk Harket sk Operrlast:‘onal 838 \arket risk
Consohdated capital adequacy ratio 18.4% 183%  182% .
Consolidated leverage ratio® 5.63% 5.28% 5.24%
HQLA® Y65m  Y64tm  Y65tm PP Creditrisk
LCR® 2038% 1915% 202.7%
TLAC ratio (RWA basis) 31.7% 32.8% 32.9%
TLAC ratio (Total exposure basis) 10.6% 10.3% 10.4% 23 Mar 202

1. Netleverage: Total assets minus securities purchased under agreements fo resell and securities borrowed, divided by Nomura Hoidings shareholders” equity Mar 2024 is preliminary
3 Riskassets are cumently under review and may be adjusted in future. 4. GET 1 capitalratio is definad 25 Ter 1 capialminus Addibona) Tier 1 capital divided by risk weighted assers

Tier 1 capital divided by exposure (sum of on-balance sheet exposures and off-balance sheet items 6 Daiy average for each quarter

The table on the bottom left shows Tier 1 capital of 3.5 trillion yen and risk-weighted assets of 19 trillion
yen, giving a Tier 1 capital ratio of 18.2 percent and a common equity Tier 1 ratio of 16.2 percent. As
such, our financial position remains robust.

That concludes the overview of our fourth quarter results.

To conclude, over the past year each business was able to deliver steady results as we tapped into our
strengths in our home market with structural changes as a tailwind and we leveraged revenue
opportunities in our international business.

In 2024 we have seen a full-fledged shift in individuals’ money from savings to asset building as the
Nikkei reached a record high, the new NISA scheme launched, and inflation appeared.

In just three months, the amount of sales of NISA through us is nearly the same as last full year. In
February, there were days when our contact centers fielded over 50,000 inquiries. This shows the
incredibly large interest there is in investing now.

From April, we have changed the name of our Retail business to Wealth Management to better reflect
the reality of the business. Although the market is going through a correction in April, it is in times of
uncertainty like this that information and advice takes on greater added value and the role we have to
play becomes more important.

By providing comprehensive asset management services while operating in the markets, we have
been able to maintain revenues at the level of the strong fourth quarter.

In Wholesale, we have confirmed that our franchise can capture revenue upside as the markets
recover. Revenues are growing in Securitized Products, Equity Products and risk light businesses such
as Investment Banking and International Wealth Management. We have also made progress in
diversifying our revenue mix.

Fourth quarter revenues of approximately 250 billion yen was to some extent inflated by yen
depreciation, but on a dollar basis excluding currency translations, revenues have recovered to the
level they were at two years ago when central banks started tightening.

Business has been strong in April driven by Rates, Credit and Americas Equity Products with revenues
remaining at fourth quarter levels and performance momentum continuing.

We continue to stringently manage our cost base. The 20 billion yen cost reduction target in Retail is
likely to be fully completed by March 2025. And in Wholesale we are implementing various cost
reduction programs across front to back and have been able to mostly offset increased costs from
strategic hiring and higher fixed costs due to inflation. We will continue to tightly control costs through
structural reform initiatives.

Nomura Group will celebrate its 100th anniversary in December next year. We recently announced our
new Purpose statement that will underpin Group management for into the next 100 years while
building on Our Founder’s Principles and our corporate philosophy.

“We aspire to create a better world by harnessing the power of financial markets”.

To achieve this, we will focus on our areas of competitiveness, pursue added value by collaborating
across businesses, proactively invest in growth areas, and control costs stringently in order to raise our
corporate value and achieve sustainable growth.

Thank you.
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Consolidated balance sheet

(billions of yen)
Total cash and cash deposits Short-term borrowings
Total payables and deposits
Total loans and receivables Total collateralized financing
Trading liabilities
Total collateralized agreements Other liabilities
Long-term borrowings
I:;y"::geﬁ’:xme Total liabilties
Total other assets’ Equity
Total NHI shareholders' equity
Noncontrolling interest
Total assets 5 Total liabilities and equity

1. Including secunties pledged as collateral.

17
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«  Definiti
— 95% confidence level
— 1-day time horizon for outstanding portfolio
~ Inter-product price fluctuations considered

From April 1, 2023, to March 31, 2024 (billions of yen)

— Maximum:

— Minimum:
— Average:

68
43
56

(billions of yen)
Femm fape Fezme Pema
N S I N e
Equity 33 33 33 32 3.0 36 33
Interest rate 47 26 47 46 35 28 26
Foreign exchange 14 21 14 23 17 23 21
Sub-total 94 8.0 94 101 8.2 87 8.0
Diversification benefit 32 25 32 39 27 29 25

18
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1.

Quarter

Full year
(billions ofyen)
200 r 8%
1659
= N et income (loss)
attributable to 150 4 - 6%
Nomura Holdings,
Inc. ("NHI")
shareholders
100 - 4%
—— R OE (%)
50 2%
0 - t 0%
Net revenue 1,335.6 1,562.0
Income (loss) before income taxes 1495 273.9
Net income (loss) attributable to Nomura
Holdi Inc. CNHI) 928 165.9
Total NHI shareholders’ equity 3,148.6 3,350.2
ROE (%)’ 3.1% 5.1%
Basic-Net income (loss) attributable to NHI
shareholders per share (yen) 0.6 4.9
Diluted-Net income (loss) attributable to NHI
per share (yen) 214 2.0
Total NHI shareholders’ equity per share (yen) 1,048.24 1,127.72

Quarterty ROE is calculated using annuaiced year-fo-date nef income.

(billions ofyen)
200
150
5.1%
45%
ae%
1001 519 29%
A
o p— 56.8
352
233
74
0 4

3249 348.9 367.8 400.2 4451
227 463 56.7 787 92.1

74 233 352 50.5 56.8
3,1486 3,2654 32914 3,279.5 3,350.2
3.1% 2.9% 3.6% 4.5% 5.1%
246 7.7 11.61 16.77 18.92
234 7.40 1.21 16.10 18.02
104824 1,071.38  1,09203 1,087.95 1,127.72

8%

6%

4%

2%

0%
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Full year Quarter

(billions of yen) -- Fya0223  Fv234
Revenue
Commissions 279.9 364.1 63.8 82.8 88.9 85.7 106.7
Fees from investment banking 1132 173.3 280 311 386 552 483
Asset management and portfolio senvice fees ighs 3102 674 718 76.7 775 84.2
Net gain on trading 563.3 491.6 1183 115.6 116.6 1251 1344
Gain (loss) on private equity and debt investments 145 1.9 53 6.9 11 19 2.0
Interest and dividends 11147 2,620.9 4355 549.7 658.5 686.3 7264
Gain (loss) on investments in equity securities -14 9.6 12 48 28 -34 54
Other 130.9 175.8 514 30.8 295 52.1 63.4
Total revenue 24867 4,157.3 7707 8934 10127 1,080.5 1,170.8
Interest expense 11511 2,595.3 4457 544 4 6449 680.3 725.7
Net revenue 13356 1,562.0 3249 3489 3678 400.2 4451
Non-interest expenses 1,186.1 1,288.2 3022 3026 311.0 3215 353.0
Income (loss) before income taxes 1495 2739 27 46.3 56.7 78.7 92.1
Net income (loss) to NHI sharehold 928 165.9 74 233 352 50.5 56.8

20
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Full year Quarter

s | e o e e

4 1@ 20 3@ | 4
Stock g 190.8 2427 413 552 58.3 56.4 2.7
Other b g issi 179 15.6 40 4.0 40 39 3.8
Commissions for distribution of investment trusts 303 56.2 8.0 134 140 131 15.7
Other 410 49.5 104 10.1 126 123 14.5
Total 279.9 364.1 63.8 828 88.9 85.7 106.7
Equity underwriting and distributi 18.9 45.5 54 45 131 17.9 9.9
Bond iting and distributi 211 21.5 54 53 52 79 9.0
M&A / Financial advisory fees 539 61.6 13 136 10.0 21.0 17.0
Other 193 38.8 57 76 10.3 84 124
Total 1132 1733 28.0 311 386 55.2 48.3

1713 1935 426 452 476 481 52.5
76.2 88.2 18.6 20.0 220 222 239
242 28.5 6.2 6.6 7.0 72 7.7

217 3102 67.4 718 76.7 775 84.2

21
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Adjustment of consolidated results and segment results: Income (loss) before income taxes

Full year Quarter
(bilians of yen) - Fva2223 P2
Retail 335 122.7 9.8 229 29.0 31.9 38.8
I Management 435 60.2 164 36 232 156 17.8
Wholesale 294 53.9 -14.2 21 83 230 20.6
Three b g total 1064 236.8 119 287 605 705 71
Other 734 474 15.7 219 65 212 10.8
Segi total 179.7 284.2 276 50.6 54.1 91.7 87.9
Unrealized gain (loss) on investments in equity
securitios hekd for operating prposes -30.3 103 49 43 27 -13.0 42
Income (loss) before income taxes 1495 2739 227 463 56.7 787 92.1

Geographic information: Income (loss) before income taxes'

Full year Quarter
(billions of yen) -- FY2022123
4@ @2 o\ 4@

Americas 517 14.7 -16.6 -19.9 131 71 14.3
Europe 92 331 36 59 9.2 08 -18.8
Asia and Oceania 31.0 238 8.7 19 25 10.1 9.3

Subtotal -115 5.4 -11.5 -239 6.5 18.0 48
Japan 161.0 268.5 342 703 502 60.7 87.3
Income (loss) before income taxes 1495 2139 27 463 56.7 787 92.1

1 W i is based on U.S. GAAP. (Figures “w for the three months ended March 31, 2024). Nomura's revenues and expenses are allocated based on the country of domicie of the 22
entity providing the service Thss nformation 15 not used for business management purposes




Income (loss) beforeincometaxes

Full year Quarter
(billions of yen)
734
60 -
474
30 1 219 212
57 108
0 4
-6.5
-30

Net gain {loss) related to economic 48 20 63 34 89 76 0.0

Realized gain (loss) on investments in equity 284 210 62 8.2 0.0 138 10
held for operating purp

Equity in eamings of affliates a7 464 127 37 9.0 8.8 149

Corporate items 126 2.0 78 19 14 65 8.9

Others 17 101 18 53 8.0 05 38

Income (loss) before income taxes 734 474 157 219 6.5 212 10.8

23
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Full year Quarter
(billions of yen)

Commissions 1125 1735 21 413 419 411 491 19.4% 68.7%
Ofwhich, stock brok 509 802 134 191 188 172 251 %£5%  869%
Ofwhich, commissions for distribution of i trusts 302 549 80 134 135 131 15.0 145%  811%

Sales credit 42 559 106 128 149 143 14.0 18% 32.1%

Fees fom investment banking and other 162 31 42 38 51 91 5.1 44.3% 19.7%

Ir trust administration fees and other 1081 1244 %6 284 310 312 339 8.4% 214%

Net interest revenue 193 55 48 58 6.1 6.9 6.7 28% 40.1%

Net revenue 3002 4024 753 21 989 1026 108.8 6.0% 4.4%

Non-interest expenses 2667 9.7 655 69.1 69.9 70.7 70.0 1.0% 69%

Income before income taxes k<) 1227 98 29 290 319 388 A% 2942%

Dx ic distribution volume of i trusts' 21110 32118 4780 767 8205 7576 966.9 216% 102.3%
Stock investment trusts 15603 25259 3%2 6079 6266 6273 664.0 5.%% 67.6%
Foreign investment trusts 5507 7459 818 1188 1939 1303 302.9 132.4% 2704%

Other
Sales of JGBs for individual imestors {transaction base) 5262 3989 1534 1031 996 1277 68.5 -46.4% 553%
Retail foreign currency bond sales 9496 1,164.3 269.7 2341 3819 71 3 2.3% 28%

1. Including former Net & Call.
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Retail clientassets

(trillions of yen)

© Other

= Foreign investment
trusts

= Bond investment
trusts

= Stock investment
trusts

» Domestic bonds

= Foreign currency
bonds

= Equities

Eqities

Foreign currency bonds

Domestic bonds’

Stock investment trusts

Bond i trusts

Foreign i trusts

Other

Total

1. Including CBs and wamants. 2 Including annuity insurance.




Net inflows of cash and securities’

(billions of yen)
Full year
= Corporates @ Indiiduals
1400 - 1,400
1,200 - 1,200
1.000 1,000
800 800
600 600
400 4 400
200 200
0 0
-200 -200
400 -400
600 -600
-800 - -800
Corporates? 282 548
Individuals® 438 725
Total 720 1273
Inflows of cash
and securities* 4,057 4,801
P . ) . — §
2 Incudes Corporate section (excluding regional financsal institutions) and Japan Wealth Management Group.
3. Includes Retail channels, Net & Call, intermediary, salaned employee business, and Hotto Direct. Figures
4

Retai channels only.

Eahsl

«change in definition in FY2023/24 3Q.




Number of accounts

(thousands) | FY20223  FY20224 P23 Fvazs
Accounts with balance 5,353 5,496 5,353 5,395 5,39 5448 5,496
Equity holding accounts 2,993 2,972 2,993 2976 2,962 2,964 2,972
NISA accounts opened (accumulated)’ 1,632 1,780 1,632 1,681 1,699 1,758 1,780
Online service accounts 5,208 5,582 5,208 5,297 5377 5476 5,582

New Individual accounts/ IT share?

Full year Quarter
(thousands) -- CFvaes o Fvaome
New individual accounts 199 334 55 60 88 87 9
IT share?
No. of orders 85% 84% 85% 84% 84% 83% 84%
Transaction value 59% 59% 59% 58% 58% 59% 59%
Including Junior NISA. 27

1
2 Ratio of cash stocks traded via online service
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Full year Quarter
(tillions ofyen) -- __--
4« 1@ 20 @ 4

Busil revenue 120.7 137.2 287 325 334 333 38.0 14.0% 32.2%
Investment gainfloss 79 16.9 9.1 6.0 1.7 56 5.6 09%  -38.7%
Net revenue 128.6 154.1 378 265 451 389 43.6 11.8% 15.1%
Non-interest expenses 85.1 93.9 215 229 219 233 258 10.5% 20.1%
Income (loss) before income taxes 435 60.2 164 36 232 156 17.8 13.9% 8.6%

Assets under management by company

Nomura Asset Management 69.1 91.0 69.1 78.0 783 804 91.0
Nomura Corp R h and Asset Managy etc. 39 5.6 39 47 49 5.0 5.6
Assets under management (gross)’' 73.0 96.6 73.0 827 832 855 96.6

Group company overlap 57 76 57 66 67 7.0 76
Assets under management (net)® 67.3 89.0 67.3 761 76.5 785 89.0

1. Total of assets under management
2 Net wd
after ng & (gross).

Mdhhn' Asset Management MWMMMM and Wealth Square. as well as thed party investments related to assets under

28
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Asset inflows/outflows by business!

Full year Quarter
Investment trusts business 156 1,845 -358 649 475 -60 780
of which ETFs -250 473 221 42 266 -131 296
Inwestment-acktacty and 916 1,915 a3 1,064 118 385 347
Total net asset inflow -760 3,760 492 1,713 593 326 1,128

D tic public investment trust market and Nomura Asset Management market share?

(riions ofyen) Fvmziz Fvzomae  Fvaemme Fvaomas

Domestic public investment trusts

Market 166.2 227.0 168.2 187.5 189.1 196.9 227.0

Nomura Asset Management share (%) 27% 26% 27% 27% 27% 20% 26%
Domestic public stock investment trusts

M arket 1522 211.0 1522 171.7 173.4 181.3 211.0

Nomura Asset M share (%) 25% 25% 25% 25% 25% 25% 25%
D« public bond i trusts

M arket 139 16.0 139 15.8 15.7 156 16.0

Nomura Asset M anagement share (%) 44% 44% 44% 43% 43% 44% 44%
ETF

M arket 633 89.6 833 72.8 73.1 749 89.6

Nomura Asset M anagement share (%) 44% 43% 44% 44% 43% 43% 43% 2

i
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Full year Quarter

(billions of yen)
M e m o m o %@ e
-- _____
Net revenue 178.8 190.9 2170 17.2% 42.1%
Non-interest expenses 7430 812.2 193.1 188.7 1958 194.0 233.6 20.4% 21.0%
Income (loss) before income taxes 294 53.9 -142 21 83 230 206 -10.4% -

Breakdown of Wholesale revenues

Full year Quarter
(billions of yen)
FY202223 FY202324

Fixed Income 4024 875 4o 17.

Equities 2539 ma 618 s3o 738 ssz a19 20115
Global Markets 656.3 707.1 1493 160.4 1707 1716 2044 19.1% mm
Investment Banking 1161 159.0 296 305 334 454 498 9.7%  68.4%
Net revenue 7724 866.1 1788 190.9 204.1 217.0 2542 17.2%  42.1%

30
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| e S D M
Japan 15,131 14,870 15,131 15,382 15,158 14,99 14,870
Europe 2,937 3,053 2,937 2,97 2,993 3,015 3,053
Americas 2,387 2,440 2387 2426 2486 2458 2,440
Asia and Oceania’ 6,320 6,487 6,320 6.465 6,492 6449 6,487
Total 26,775 26,850 26,775 27.244 27,129 26,918 26,850

1. Includes Powai office in India.

N
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This document is produced by Holdings, Inc. ( ).

Nothing in this document shall be considered as an offer to sell or solicitation of an offer to buy any security, commodity or other instrument, including
securities issued by Nomura or any affiliate thereof. Offers to sell, sales, solicitations to buy, or purchases of any securities issued by Nomura or any
affiliate thereof may only be made or entered into pursuant to appropriate offering materials or a prospectus prepared and distributed according to the laws,
regulations, rules and market practices of the jurisdictions in which such offers or sales may be made.

The information and opinions contained in this document have been obtained from sources believed to be reliable, but no representations or warranty,
express or implied, are made that such information is accurate or complete and no responsibility or liability can be accepted by Nomura for errors or
omissions or for any losses arising from the use of this information.

All rights regarding this document are reserved by Nomura unless otherwise indicated. No part of this document shall be reproduced, stored in a retrieval
system or transmitted in any form or by any means, electronic, mechanical, photocopying, recording or otherwise, without the prior written permission of
Nomura.

This document contains statements that may constitute, and from time to time our management may make “forward-looking statements™ within the
meaning of the safe harbor provisions of The Private Securities Litigation Reform Act of 1995. Any such statements must be read in the context of the
offering materials pursuant to which any securities may be offered or sold in the United States. These forward-looking statements are not historical facts
but instead represent only our belief regarding future events, many of which, by their nature, are inherently uncertain and outside our control. Actual results
and financial condition may differ, possibly materially, from what is indicated in those forward-looking statements. You should not place undue reliance on
any forward-looking statement and should consider all of the following uncertainties and risk factors, as well as those more fully discussed under Nomura's
most recent Annual Report on Form 20-F and other reports filed with the U.S. Securities and Exchange Commission (“SEC”) that are available on
Nomura's ite (https:/www. .com) and on the SEC's website (hitps://www.sec.gov); Important risk factors that could cause actual results to
differ from those in specific forward-looking statements include, without limitation, economic and market conditions, political events and investor sentiments,
liquidity of secondary markets, level and volatility of interest rates, curency exchange rates, security valuations, competitive conditions and size, and the
number and timing of transactions.

Forward-looking statements speak only as of the date they are made, and Nomura undertakes no obligation to update any forward-looking statement to
reflect the impact of circumstances or events that arise after the date the forward-looking statement was made.

The consolidated financial information in this document is unaudited.
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