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We aspire to create a better world by harnessing the power of financial markets

Good ewvening, this is Takumi Kitamura, CFO of Nomura Holdings.

Let me now turn to our financial results for the third quarter of the fiscal year ending March

2025 using the document titled Consolidated Results of Operations. Please turn to page two.
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Executive summary (1/2)

FY2024/25 3Q highlights

Income (loss) beforeincome taxes, and
net income (loss)?!

Income before income taxes and net income exceeded strong previous quarter to reach
the highest lev els in the four and a half years since FY2020/21 1Q; profitability in
international regions also improv ed
Net revenue: Y502.0bn (+4% QoQ); Income before income taxes: Y133.3bn (+4% QoQ); Net
incomel: Y1014bn (+3% QoQ); EPS?: Y33.08; ROE® 11.8%
Income before income taxes inthree interational regions improved further to Y51.8bn,
contributing to lower effective tax rate © 25%

Three segment income before income taxes of Y127.5bn (+4% QoQ) was the highest in
the sev enteen and a half years since FY2007/081Q
= Wealth Managementearnings momentum continues for seven straight quarters

- Segment eamings stabilized further as recuriing revenue (a stable revenue source) was

Groupwide (bilions of yen)
income (loss) tefore income taxes === Netincome (ss)

1330 1383

102.9
921 & 98.4 o 101.4

FY2024/25
3R 4Q 10 2 I

FY2023/24
1Q 2Q

Three segment income before income taxes

Wholosals (billions of yen)
at a record high and costcontol initiatives yielded results Knvestment Management 1225 1215
= Investment Management's asset management hisiness had a strong quarter pdearjiiansoenent
- Continued net inflows lifed AuM to record high; stable business revenue athighest level 77, %66
. . ) 70.5 :
since division established* 60.5
= Wholesale income befare income iaxes athighestlevel in the four years since FY202021 30Q 287
Revenue in all business lines increased and costs were contained, giving an improved . . l I I
cost-to-income ratio of 7%%
FY2023/24 FY2024/25
Q 2 3Q aQ 1 2Q 3Q
1. Netincome (Ios) aribuzbleto NomuraHddigsshareholders
2. Diluted netincame (lss )atribuableto Namura Holdngs sharefolders pershare
3. Ca\cu\aledus\i annualized netincame avibutzbleto NomuaHaduissm.emme.s foreach imuv 4. April2021 2

Groupwide net revenue increased 4 percent quarter on quarter to 502.0 billion yen. Income
before income taxes grew 4 percent to 138.3 billion yen. Net income was 101.4 billion yen,
representing a 3 percent increase over last quarter. Earnings per share came to 33.08 yen
and annualized return on equity came to 11.8 percent.

This was the seventh straight quarter of profit growth, building on what was already a strong
previous quarter, reflecting the positive outcomes of strategic initiatives undertaken to date.

Improving profitability in our international operations has been a management priority, and
we have made steady progress. In Global Markets, we made progress with portfolio
diversification, and in each region we were able to increase revenue across a wide range of
products. Profit contributions from Laser Digital, Nomura’s digital asset subsidiary, have also
begun, and income before income taxes in the three international regions came to 51.8 billion
yen, increasing by 30 percent over last quarter. International business came to account for
nearly 40 percent of our groupwide income before income taxes, and our effective tax rate
fell to 25 percent as some international entities made use of tax loss carryforwards.

Three segment income before income taxes shown on the bottom right was 127.5 billion yen.
This was in fact the highest level in seventeen and a half years, since the quarter ended June
2007. In Wholesale, income before income taxes increased steeply, led by international
operations, while in Wealth Management and Investment Management, stable revenues rose
to record-high levels amid net inflows.

Before going into each business in detail, let’s first take a brief look at results for the first nine
months of the fiscal year. Please turn to page three.



Executive summary (2/2)

FY2024/25 1Q-3Q highlights

= Income before income taxes: Y374.2bn (+106% YoY); Netincome® Y268.8bn (+146% YoY); EPS2 Y87.66; ROE3: 104%
- Three segment performance was strong and there was evidence of further progress with our medium to longterm initiativ es, including growth in
stable revenues?, efforts © diversify Whaesale revenues, and cost controls
- Profitability in intemational regions improved in each quarter, reaching income before income taxes of Y108.5bn

Three segment income before income taxes of Y3365bn (+111% YoY): Significant growth driv en by higher revenues across all three segments and

cost controls

- Wealth Management income before income taxes at 11-year high: Recuring revenue up 30% YoY on progress in comprehensive asset
management business initiatives

- Investment Management income before income taxes up roughly 70% YoY:Business revenue athighestlevel since division established in April
2021, and investment gainfoss improved

- Wholesale performance rebounded substantially: All business lines and regions booked stronger revenues, and we maintained stringent cost contiols

Income (loss) before income taxes: FY2023/24  FY2024/25
FY2023/24  FY2024/25 g i i Yoy
H Segment information 10Q-: 1Q-3
10-30 10-30 Yoy i eg Q-3Q Q-3Q
Wealth Management 'Y83.9bn Y133.7bn 59%
Net revenue Y1,116.9bn  Y1,439.80n 29% Investment Management Y42.40n Y74.1bn 74%
3 Income (loss) before ‘___E Wholesale 'Y33.3bn Y128.8bn 3.9x
| e (s Y181.8bn Y374.2bn 106% r
Three segment total Y159.7bn 'Y336.5bn 111%
Net income! . .
Yi09.2on - ¥266.8bn 4% Other v36.60n  Y39.06n ™%
" X . .
EPS Y34.69 Y87.66 153% Unrealeeq gain (loss) on investments held Y14.60n Y1.4bn
for operating  purposes
3
ROE 4.5% 10.4% Income (loss) before income taxes Y181.8bn Y374.2bn 106%

1 Netincome (lcss) atributableto NﬂmuaHdd\r&fsm/&mlms - 2 Diluted netincame (lcss)atribuableto Namura Holdn ssiaemlrhls&msrﬂre‘ .
3. Calculatedusing antalized netincame atributzbieto NomuraHddingsshareholders foreach perod. 7 Recuriingrevenueof Wealth Managemertdiv isionard Business reeruie dinvesmert

Manaiemendwwscieu: 3

As shown at the bottom left, net revenue for the period came to 1,439.8 billion yen, up 29
percent from the same period in the previous fiscal year. Income before income taxes grew
106 percent to 374.2 billion yen, while net income increased by 146 percent to 268.8 billion
yen. Earnings per share came to 87.66 yen, and ROE was 10.4 percent.

The bottom right gives a breakdown of income before income taxes. All divisions reported
strong gains, with three segment income before income taxes totaling 336.5 billion yen. This
means that nine months into the fiscal year, we have already gone nearly 50 billion yen over
the KGI target of 288 billion yen for the fiscal year ending March 2025 which we announced
at our Investor Day in May 2023.

Net revenue in Wealth Management increased by 18 percent, led by the provision of
comprehensive asset management senices. Net inflows and improved performance lifted
recurring revenue assets, such as investment trusts and discretionary investments, to a
record high, resulting in an increase by 30% of recurring revenue. In Investment
Management, the asset management business has shown strong performance, with assets
under management climbing to a record high and business revenue also at the highest level
since the division was established. Both divisions continued to build up stable revenues,
meaning revenues linked to the level of client assets.

In Wholesale, all business lines—Fixed Income, Equities, and Investment Banking—and all
regions reported stronger revenues compared with the same period last year, underscoring
progress in diversifying our revenue sources.



Overview of results

Highlights

(billons of yen, excluding EPS and ROE)

FY2023/24 FY2024/25 FY2023/24  FY2024/25
QoQ YoY YoY

3Q 4Q 1Q 2Q 3Q 1Q-3Q 1Q-3Q
Net revenue 400.2 445.1 454.4 483.3 502.0 4% 25% 1,116.9 1,439.8 29%
Non-interest expenses 3215 353.0 351.5 350.3 363.7 4% 13% 935.1 1,065.5 14%
Income (loss) before
. 78.7 92.1 102.9 133.0 138.3 4% 76% 181.8 374.2 106%
income taxes
Net income (loss)t 50.5 56.8 68.9 98.4 101.4 3% 101% 109.1 268.8 146%
EPS? Y16.10 Y18.02 Y22.36 Y32.26 Y33.08 3% 105% Y34.69 Y87.66 153%
ROE? 6.2% 6.8% 8.1% 11.6% 11.8% 4.5% 10.4%

1. Netincome (loss) aributzbleto NomuraHddings shareholders
2. Diluted netincame (Icss)atibuablelo Nomur Holdngsshareipicers pershare

3. Calcu\atedus\ﬁ annualized netincame afributebleto NomuaHdduissrmemlvens foreach irud. 4

Also worth highlighting is that we were able to realize greater operating leverage in all
divisions thanks to continued cost controls. Revenues across the three divisions rose by 27
percent while costs increased by only 12 percent, with the result that income before income
taxes came to 2.1 times the previous year level. The income before income taxes margin
improved from 16 percent to 26 percent.

Now, let’s take a look at third quarter performance by segment. Please turn to page six. The
percentages | refer to here are all quarter on quarter comparisons.



Business segmentresults

Net revenue and income (loss) beforeincome taxes

(bilions of yen) FY2023/24
3Q 4Q
Net revenue Wealth Management 102.6 108.8
Investment Management 38.9 43.6
Wholesale 217.0 254.2
Subtotal 358.6 406.5
Other* 54.6 34.4
Unrealized gain (loss) on
investments in equity securities held  -13.0 4.2
for operating purpose
Net revenue 400.2 445.1
Income (loss) Wealth Management 319 388
before income
— Investment Management 15.6 17.8
Wholesale 23.0 20.6
Subtotal 70.5 77.1
Other* 21.2 10.8
Unrealized gain (loss) on
investments in equity securities held  -13.0 4.2
for operating purpose
Income (loss) before income taxes 78.7 2.1

*Additional information on “Other” (FY2024/25 3Q)
W Loss related to economic hedging (Y7.0bn)

Q
114.0
4.7
244.8

454.4

42.3
232

211
86.6
15.1

102.9

FY2024/25
2Q
116.7
56.1
263.4
436.2
50.4

-3.2

483.3

45.3
3L9

45.3
1225
137

133.0

B Gain on changes to own and counterparty credit spread relating to Derivatives (Y1.3bn)

Q
116.3
457
290.5
452.5
48.8

0.6

502.0

46.2
18.9

62.4
127.5
10.2

0.6

1383

QoQ

-0.4%
-18%

4%

-41%

34%
26%
-11%

25%

21%
171%

FY2023/24

1Q-3Q
293.6
110.6
611.9

1,016.1
115.3

-14.6
1,116.9

83.9
42.4

333
159.7
36.6

-14.6

181.8

FY2024/25
1Q-3Q
346.9
149.5
798.8
1,295.2
146.0

-1.4

1,439.8

133.7
74.1

128.8
336.5
39.0

374.2

18%
35%
31%
2%
21%

2%

59%
74%

3.9x
111%
%

106%




Wealth Management

Net revenue and income (loss) beforeincome taxes Key points

(billions of yen) FY2023/24 FY2024/25 Net revenue: Y116.3bn (-0.4% QoQ; +13% YoY)
QoQ  Yov Income before income taxes: Y46.2bn (+2% QoQ; +45% YoY)
R 4Q 10 29 = Income before income taxes at highest level in the nine and a haff years since
1026 1088 1140 1167 116.3 -0.4% 13% FY2015/16 1Q
~ Sustained high level of revenue underpinned by comprehensive asset
management  business that meets client needs
319 388 423 453 462 2% 45% ~ Contained cost by successful cost-cutting initiatives while net revenue
grew 13% YoY
m  Further enhanced stabilty of earnings: Recurring revenue cost coverage ratio
increased to 72%, helped by growth in recurring revenue, a stable revenue

Net revenue

DRSS EPEiEEs 707 700 717 714 701 2% 1%

Income (loss) before
income _taxes

Breakdown of net revenue

(billions of yen) source
1200 Recurring revenue
h ®m Sustained net inflows of recurring revenue assets drove total recurring
100.0 revenue assets torecord high of Y24.9trn
=Flow revenue, 80.0 ®m Recurring revenue also at record high as absence of investment advisory fees
etc. received half yearly outweighed by higher fees in investment trusts and
mRecuring 60.0 insurance
revenue 40.0 Flow revenue, etc.
200 ® Flow revenue, etc. edged down QoQ on a decline in transactions of Japanese
: stocks, and bonds, despite contributions from increase in investment trust
00 7= — = - transactions
FY2023/24 FY2024/25 Q0Q Yoy FY2024/25 FY2024/25
30 40 10 20 30 Growth _of client asset o xQ
3
Recurring revenue® 386 418 458 503 504 0.2% 30% IerestrT\en! UI:ISQ net inflows . . +Y271.0bn +Y203.7bn
2 Discretionary investment net inflows +Y86.0bn +Y65.9bn
Flow revenue, etc. 64.0 67.0 682 66.4  65.€ -1% 3% Net infk t cash and ties® ¥ 236.4bn v13L5on
Net revenue 1026 1088 1140 1167 116% -0.4%  13% XOWS Gl CSh 8o securties - :
Recurring revenue cost coverage ratio 0% 2%
1. Revenuefromdiertassetsandongang reverue(investmenttrusts, discretionaryinvestmerts, insurance loans, level feeassets etc ). 2. X ling-related reverue), interest
income efc.otherthan franloans xcludesCapomie sedion. 4. Cash and seuiiies iflows mirusoutiows, exduding regiond finandid institutions. 5. A 6

Y

Wealth Management net revenue was flat quarter on quarter at 116.3 billion yen, and income
before income taxes grew 2 percent to 46.2 billion yen. This was the seventh consecutive
guarter of growth in income before income taxes, which reached its highest level in the nine
and a half years since the quarter ended June 2015.

As shown in the lower left, flow revenue fell slightly to 65.9 billion yen. There was a slight
decline in revenue related to Japanese stocks, and bonds, but we saw revenue growth in
investment trusts and foreign stocks.

Recurring revenue rose to a record high of 50.4 billion yen. Recurring revenue as a category
includes investment advisory fees that are recognized every second quarter and fourth
guarter, which means that these fees were absent in this quarter. However, we were able to
completely absorb the impact through our efforts across a wide range of other recurring
business, including investment trusts, insurance, and discretionary investments.

The division’s non-interest expenses held at roughly 70 billion yen, with the result that the
recurring revenue cost coverage ratio rose to 72 percent, up 2 percentage points from the
last quarter. This added further to the stability of earnings in the division.



Wealth Management: Total sales

Total salest

Total sales' declined 11% QoQ
7,0000
® Discre o nary
investments, 6,000
Insurance products

® Stocks: -12% QoQ
— Secondary sales of Japanese stocks decreased mainly due to investors
staying on sidelines ahead of major political events in Japan and US, and

-
—
-_—
Investment trusts 10000
Japanese equity markets remaining range-bound

4,0000 ~ Primary stock subscriptions rose roughly by 40% QoQ to Y472.1bn
= Bonds

3,000 0

= Bonds: -35% QoQ
a Stock 2,000.0 — Sales of foreign bonds declined in absence of primary transactions and as
OCKkS investors directed funds to other products
1,0000 ~ Increased sales of Japanese government bonds to individual investors

due to higher yen interest rates

0.0 —
o FY2023/24 FY2024/25 .
(bilions  of yen) L] trusts: +9% QoQ
3Q 4Q 1Q 2Q 3Q ~ Inflows mainly into a newly established investment trust, which invests in
private credit, and various global growth stock funds
Stocks 3,146.7 4,491.3 4,785.8 4,149.9 3,644.4
Bonds 617.8 7493 6956 6108 399 = Discretionary investments: -4% QoQ
- SMA and Fund Wrap contracts declined QoQ, but demand for investment
Investment trusts 605.0 764.2 971.0 793.7 863.4 diversification remained strong
Discretionary investments . . . . 174.¢
ary 1189 125.5 200.8 180.9 - 5% QoQ
Insurance 164.9 82.0 1133 115.7 109.4 - Sales of insurance products fell QoQ but remained at an elevated level,
B, NEEO  GERR GG  GEEe B tapping into demand for retirement funds and estate planning
otal sales ,653. ,212. , 766. 851 ,191.
1. ExcludesComparae sedion and Work pace SdutionDepartmert 7

Please turn to page seven for an update on total sales by product.
Total sales declined by 11 percent quarter on quarter, to 5.2 trillion yen.

Within that, sales of stocks fell by 12 percent. Buying demand for Japanese stocks slowed as
investors stayed largely on the sidelines in October ahead of major political events in the US
and Japan, and the market subsequently stayed rangebound.

In bonds, we saw an increase in sales of Japanese government bonds to individual investors
as rising yen interest rates made them more attractive. Sales of foreign bonds fell, howewer,
in part due to the absence of major primary transactions, but also because demand for other
products increased, including foreign stocks and a newly established publicly offered
investment trust that invests in private credit.

Sales of investment trusts increased by 9 percent. We saw growth in demand for US growth
stock investment trusts as well as the aforementioned trust that invests in private credit.

Sales of insurance products and discretionary investments declined quarter on quarter, but
held up fairly well in absolute terms.

Investment trusts, discretionary investments, and insurance products are all product
categories in which clients tend to be responsive to the advice and suggestions of our Sales
Partners, and all have continued selling well.



Wealth Management: KPl summary

Net inflows of recurring revenue assets? Recurring revenue assets and recurring revenue?
B Significantly outpaced FY2024/25 target (1-3Q actual of Y1,108.4bn vs. full-year B nflows primarily into investment trusts and discretionary investment lifted recurring
target of Y800bn) as asset management business gains traction revenue assets and recurring revenue to record highs
(bilions of yen) wWealth Managementtotal ~ m Excluding Corporatesedion (tillions of yen) wemm Recuriing revenue assets——e— Recuring revenue hs) (bilions of yen)
3 .4
5000 . 9488 2 4a3 4719 20 w00
4000 344.3 2 346.3 0 :
3000 2383 273 2022 : 40.0
2000 - 1411
- 15.0
= gl "
0.0 10.0 20.0
FY2023/24 FY2024/25 FY2023/24 FY2024/25
3Q 4Q 1Q 2Q 3Q Dec/3Q Mar/4Q Ju1Q Sep/2Q Dec/3Q
Flow business clients W orkplace services
B Flow business client numbers ahead of FY2024/25 target (1.46mn) thanks to success M Steady growth in provision of workplace services, mainly driven by ESOP. Achieved
in tapping new clients through primary transactions FY2024/25 target (3.66mn) ahead of schedule
(thousands) (thousands)
1,800 Ahead of strong performance 3.792

marked in FY2023/24 3,800 3,732

3,825
800 3,000 I
B Sep Dec Mar FY2023/24 FY2024/25
Dec Mar Jun Dec
1. rustdistil and ir i inlevel fee accounts. Q hae i changein defiriion of netinflows ofrecuring
assets in FY2425

1Q.
2. Revenuefmmmenassecsanaoiuni r\erue(inves mentrusts mscvenmaimvesmens |nmrmi\oans‘levelleeassas‘em). 8

1,600 1,482 5522 3,507 3,627
3,600
1,400 . 1,456
1,200 3,400
3,200
1,000 “— FY2023/24 —a—FY2024/25
896
Sep

On page eight, you will see that we are ahead of target in all of our KPIs for the fiscal year.

The top left shows net inflows of recurring revenue assets of 282.2 billion yen. Net inflows of
recurring revenue assets in the first three quarters of the fiscal year came to 1.1 trillion yen,
already going well beyond our full-year target of 800 billion yen. At the top right, you will see
that recurring revenue assets as of the end of the quarter came to 24.9 trillion yen, which is
higher than our target of 22.3 trillion yen.

The figure at the bottom left shows the number of flow business clients at 1.48 million, up
230,000 from a quarter ago. We have already reached our full-year target of 1.46 million. We
saw contributions from effective approaches by our Sales Partners in client-facing channels,
from new client acquisitions in conjunction with the Tokyo Metro IPO and other primary
transactions, and from clients entering into transactions of their own accord through their
NISA accounts.



Investment Management

Net revenue and income (loss) beforeincome taxes Key points
(billions of yen) Net revenue: Y45.7bn (-18% QoQ; +17% YoY)
AR PYARZYED QoQ Yoy Income before income taxes: Y18.9bn (-41% QoQ; +21% YoY)
3Q aQ 1Q 2Q 3Q m Stable business revenue at highest level since division established in April
Net revenue 389 436 477 561 457 -18% 1% 2021
Norvinterest expenses 233 258 245 242 268 11%  15% - Sustained net inflows of around Y260bn and market factors lifted AuM to

Income (loss) before record high of Y93.5trn
5 15. . L X .9 -419 9
income taxes SONLLS =2 LY £ 5 20 ® Investment gain/loss declined QoQ, reflecting fallback from significant

American Century Investments (ACI) related valuation gain in previous

Breakdown of net revenue
quarter

(billions of yen) "
60.0 Business revenue

= Net revenue: Y42.0bn (+7% QoQ; +26% Yov)

- Asset management business delivered another strong performance with
40.0 . . "
=nvestient asset management fees growing QoQ, and the investment trust business
gain/loss driving a seventh straight quarter of net inflows
=Business 20.0 - Revenue also grew QoQ at aircraft leasing business Nomura Babcock &
revenue Brown
0.0

Investment gain/loss

FY2023/24 FY2024/25 Q00 Yoy = Net revenue: Y3.7bn (-78% QoQ; -33% YoY)
3Q 4Q 1Q 2Q 3Q - While ACl-related valuation gain/loss contributed to revenues, it was
Business revenue® 333 380 39.1 39.4 420 % 26% down from last quarter
gain/loss® 5.6 5.6 86 16.7 37  -78% -33% - Unrealized gains from Nomura Capital Partners portfolio companies fell
Net revenue 389 436 477 561 457 -18% 1% slightly QoQ
1. Includes Cl-related gan/oss), partrer eaquity

and other investmert

2. Comirlsedc're\urs from investmerts d\mism fair va\lanoifund\i CoSts. mamimmlfeeidlv\deut,elc) indudng AC-related gainficsss, pri\ i i 9

Please turn to page nine for Investment Management.

Net revenue was down 18 percent at 45.7 billion yen, while income before income taxes fell
41 percent to 18.9 billion yen. A major factor was a decline in American Century Investments
related valuation gain, counted under investment gains and losses.

At the lower left, you will see that business revenue, a stable revenue source, came to 42
billion yen, the highest level since the division was established. The asset management
business had another strong quarter, with net inflows for the seventh quarter in a row and
assets under management climbing to a new record of 93.5 trillion yen. Revenue also
increased quarter on quarter at the aircraft leasing business Nomura Babcock & Brown.

Please turn to page 10 for an update on the asset management business, which is the key
source of business revenue for Investment Management.



Investment Management: m

AuM and alternative AuM both at record highs

Assets under management (net)?

(tillions of mInvestment advisory and international busnesses, efc. AuM at record high of Y93.5trn
yen)
mInvestme nt trust bus ness
935 Investment trust business

m ETFs booked outflows of Y350bn, while investment trusts (excl. ETFs,

80.0 26.3 MRFs, etc.) booked inflows of Y490bn and MRFs, etc. booked inflows of
2.2 Y350bn
60.0 ~ Investment trusts (excl. ETFs, MRFs, etc.): Inflows mainly into new
40.0 private asset products, balanced funds, global equities, and privately
67.2 placed investment trusts
20.0 ~ ETFs: Inflows into newly listed ETF, but outflows primarily from
Japanese equities

100.0

00
FV2023124 FY2024/25 Investment advisory and international businesses, etc.
Jun Dec = Intemnationally, outflows from highyield bond and Asia equity funds
Net inflows? Net inflows drive growth in alternative AuM3
(bilions of yen) = Investment advisory and interational businesses, etc. (bilions of yen)
mInvestment trust business 3,000
1500 1,128 1,123 2200
1,000 . 951 : 250 2,130
d 347 e 468 2,000
500 1,500
= [P B B w0
0 326 260 d
60 EBEA 500
500 0
FY2023/24 FY2024/25 FY2023/24 FY2024/25
3Q 4Q 1Q 2Q 3Q March Jun
1. Netafter deducingduiicaiors from assets urder s)ofNonura Nomtra Copaae Research and Assd Managemert, and Wealh Square as well asthirdparty investmarts
related m assets md Divison 2. Basedon assds urder maragement(ret). 3. Total of Nomura AssetManagenert
te M ard thid-pa entof ass et managemert compariesunder Investmert Management Division. 10

Assets under management at the end of December stood at 93.5 trillion yen.

As shown in the chart at the lower left, net inflows came to 260 billion yen, which looks low in
comparison with the previous three quarters, but investment trust business saw an inflow of
490 billion yen, and the product mix improved thanks to inflows into private assets, global
equities and privately placed investment trusts, where management fees are relatively high.

At the lower right, you will see that alternative assets under management rose past 2.5 trillion
yen. This was an increase of 400 billion yen in the three months since the end of September,
with 180 billion of that as inflows.



Wholesale
Net revenue and income (loss) beforeincome taxes Key points
(bilions of yen) Net revenue: Y290.5bn (+10% QoQ; +34% YoY)
FY2023/24 FY2024/25 QoQ Yoy Income before income taxes: Y62.4bn (+38% QoQ; +171% YoY)
3Q 4 1Q 2Q 3Q Increased revenue across all business lines drove income before income
N s 217.0 2542 2448 2634 290.5 10% 34% taxes to highest level in the four years since FY2020/21 3Q

5 ® Global Markets maintained revenue growth for the seventh straight quarter,
Nor-interest expenses 1940 2336 2237 2181 2282 5% 18% with growth in Equities and Fixed Income revenues in all three overseas

Income (loss) before a regions
income taxes 230 206 211 45% 62.4 3B%  171%

Investment Banking net revenue was at highest level since comparisons
possible in FY2016/17, underpinned by increased revenues from Advisory

CIR 89% 92% 91% 83% 79% and Financing, Solutions, etc.
Revenue/modified RWA!  6.7% 7.9% 7.3% 7.4% 8.2% Cost-to-income ratio (CIR) improved to 79%, helped by ongoing cost
controls
Net revenue by business line Net revenue by region
(billions of yen) 3000 (bilions of yen)
3000

Investment 509

Banking 1085 ' Ameiicas

Global 1000 2000 9.4 94.6 889

Markets 82.1 EMEA

0.0
AEJ
FY2023/24 FY2024/25 om O 1000
B EEE E-
J 73.9 86.7 73.9

Global Markets 171.6 204.4  207.7 221.1 239.0 8% 39% 0.0 626 el
Investment Banking 45.4 49.8 37.2 42.3 515 22% 14% FY2023/24 FY2024/25
Net revenue 217.0 254.2 2448 263.4 290.5 10% 34% 3Q aQ Q 2 3Q
1 (enmudized) divided isk for per y Modified risk-weighted averagefor the

is anon-GAAP financid measreandis thetotal of i) risk-weighted assets (ascalcuated ard preserted wncerBase li) and (i)an qi comman equitytier 1 capital

calculatedandpresented under Basel i divided by aur irterral mirimum captal ratio target

Please turn to page 11 for an oveniew of Wholesale performance.

Net revenue increased 10 percent to 290.5 billion yen. Global Markets revenues increased
for the seventh straight quarter, while Investment Banking revenues were at the highest level
for the period over which comparisons are possible, stretching back to the fiscal year ended
March 2017.

As shown on the bottom right, the three overseas regions of the Americas, EMEA, and AEJ
all performed well, with combined net revenue up 23 percent.

With segment revenue growing and expenses only rising 5 percent, the cost-to-income ratio
improved to 79 percent. Income before income taxes of 62.4 billion yen represents the
highest level in the four years since the quarter ended December 2020.

Please turn to page 12 for an update on each business line.
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Wholesale: Global Markets

Net revenue Key points

(billions of yen) Net revenue: Y239.0bn (+8% QoQ; +39% YoY)

= Global Markets net revenue grew for the seventh straight quarter on growth

250.0 in EMEA, the Americas, and AEJ
FI: Others® - Fixed Income revenues grew 9% QoQ, driven by contributions from
o Securitized Products and FX/EM
' FI: Macro Products?® - Equities revenues grew 6% QoQ on strong performance in Equity
Products in the Americas
1500

Fixed Income

" FI: Spread
Products® = Net revenue: Y139.9bn (+9% QoQ; +35% YoY)
1000 l . - Macro Products: Rates revenues declined in Japan but rose sharply in

. 4
EQ: Others' EMEA on recovery in client activity. Revenues from FX/EM increased in
EQ: Equity EMEA and AEJ
5
50.0 (RIEELES . Spead Productss Securtized Products had a record quarter driven by
) robust performance in financing in the Americas in particular.  Credit
- EQ:_ExescuIlon revenues increased in EMEA and AEJ
0.0 — — — — — Services'
Equities
FY2023/24 FY2024/25 = Net revenue: Y99.1bn (+6% QoQ; +45% YoY)
30 4Q 1Q 2Q 3Q ©Q Yoy - Equity Products: Strong performance in Derivatives drove a sharp
increase in revenues in the Americas, while revenues also grew in AEJ
Fixed 55 1226 125.6 127.8 139.9 9% 35% as we expanded our franchise. Revenues in Japan slowed from the
Income strong previous quarter
Equiti 68.2 819 82.0 93.2 99.1 6% 45% . "
quities - Execution Services: Growth in overseas revenues driven by successfully
MG:?;aI 1716 204.4 207.7 211 239.0 8% 39% tapping client flows on the back of higher volumes
arkets
1 Waealth InvesmentBanking, andother revente natatribued to a particular desk. 2.Rates,FXEM. 3. Credit, Securitized Prodicts.
4 g Investmert Banking andothergairsandlossesnotatribuable o apaticardesk 5.Cashanddeivativestradng andPrime Senices. 6. Equities executionbusiness
7. Arecord quartersincecanpaisors possiblein FY201617 12

Global Markets net revenue increased 8 percent to 239 billion yen. There was a slow start to
the quarter in October ahead of major political events in Japan and the US, but net revenue
improved month by month.

Fixed Income net revenue increased 9 percent to 139.9 billion yen.

In Macro Products, revenues from FXEM increased in EMEA and AEJ. In Spread Products,
revenues from Securitized Products were at a record high particularly in the Americas, and
with increased \isibility over US rate cuts there was strong demand for a wide range of
subproducts including in the origination and financing businesses. Credit revenues increased
in EMEA and AEJ.

Equities net revenue increased 6 percent to 99.1 billion yen.
Equity Products revenues were particularly strong in the Americas, and revenues also grew
in AEJ as we expanded our franchise.
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Wholesale: Investment Banking

Net revenue

40.0 = Finandng, Won several cross-border deals Involved in many ECM and ALF
: Solutions, etc. via interregional collaboration deals tailored to client needs
20 I DAGHEy Major transactions Major transactions
0.0 —— - - = Partners Group’s (Switzerland) - l@aggiﬂéglemric Power: PO
FY2023/24 FY2024/25 sale of VSB Group (Germany) to WL
QoQ Yoy TotalEnergies (France) (€1.6bn) = Tokyo Metro: Global IPO
3 aQ 2Q 3Q . N (Y348.6bn)
a = Teva Pharmaceutical Industries’ o .
45 400 23 Gl 2% 14% (Israel) transfer of shareholdings in " %ggﬁhﬂyldlngs. Chball Y
Teva Takeda Pharma to JKI
i Kioxia Holdings: Global IPO
Key points (Undisclosed) - (Y120.4bn) o

Executed high profile deals primarily in robust Japan business

Heiwa’s acquisition of Accordia Golf
from PJC Investments’ Fortress
Investment Group (US) (Y510.0bn)

StandardAero (US): IPO ($1.7bn)

Net revenue: Y5L.5bn (+22% Qo0Q; +14% YoY) Afcons Infrastructure (India): IPO
INR54.3bn)

= Revenues at highest level since comparisons possible in FY2016/17 as we
executed multipe M&A and ECM deals and revenues rose QoQ in all regions

= UBE’s acquisition of Lanxess’s
(Germany) Urethane Systems f .
Advisory business ($503m) sgm;b(lg;égé?ly. RIS
- Progress with monetization of deals mainly in Japan, EMEA, and the
Americas; involved in several financial sponsor and cross-border deals

Sekisui House: USD bonds ($1.0bn)

= Elyse Energy's (France) equity
private placement (€120m)

LBO finance in relation to Helman &
Friedman's (US) AutoScout24
(Germany) acquisition of Trader
Kaken Pharmaceutical’s acquisition (Canada) (€2.5bn)

of FYARRO business from Aadi ExamWorks (US): Refinance
Bioscience (US) ($100m) ($2.5bn)

LBO finance in relation to CVC
Capital Partners’ (US) acquisition of
Therakos (US) ($670m)

Financing and Solutions, etct
- ECM: Revenues grew further from strong prior quarter on deals related to
unwinding  of cross shareholdings and support for several large POs and
IPOs; retained top spot in Japan-related ECM league table?
- ALF: Revenues rose on contributions from several refinance and acquisition

Tokio Marine Holdings’ tender offer
to make ID&E Holdings a wholly

finance deals owned subsidiary (Y141.4bn)
1. ECM,DCM,ALF,busiressesruntogetherwith Glchd Markets, andother revente motatribued to a particular poduct
2. Source:LSEG, Apr —Dec2024 13

Please turn to page 13 for Investment Banking.

Net revenue increased 22 percent to 51.5 billion yen, with multiple M&A and ECM deals
ensuring revenues were up in all regions.

By product, Advisory revenues grew sharply as we worked to monetize transactions in Japan,
EMEA, and the Americas, including several financial sponsor and cross-border deals.

Revenues in Financing and Solutions also increased. ECM revenues were particularly strong,
driven by deals related to the unwinding of cross shareholdings, and support for several large
POs including Kansai Electric Power and major IPOs including Tokyo Metro, Rigaku
Holdings, and Kioxia Holdings. These are shown on the right. ALF revenues rose on
contributions from sewveral refinance and acquisition finance deals.
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Non-interest expenses

Key points

; (billons of -
(billons of yen) Full year Quarter yen) Non-interest expenses: Y363.7bn (+4% QoQ)

1,500.0 363.7 400
=Other 353.0 351.5 350.3 m Compensation and benefits (+3% QoQ)

1,288.2
. 215 | |
1,186.1 . . . . - Booked higher deferred compensation due

Business de velopment . L -
expenses . to a rise in our share price; welfare

1,0000
Occupancy and related expenses  also rose
dep reciation

. ) 2000
m 'cmmﬁgﬁf?g = Other expenses (+23% QoQ)
Commissions and floor 500 - Professional fees and transaction-related
broke rage expenses rose, as did expenses

mCompensation and accompanying  disposal of software
benefits 0.0 - - 0.0 - Forex translation adjustment amount
FY2022 FY2023 FY2023/24 FY2024/25 tecorded as loss folowing progress with
123 124 3Q 4Q 10 20 30 QoQ overseas subsidiary’s liquidation

Compensation and benefits 605.6 6735 170.6 1771 1845 1847  190.9  3.4% proceedings
conmiss GElad oy 1192 1373 33 373 436 453 436 7%
Information processing and
communications 2005 2171 543 563 558 567 544 -41%
OCC“"?".C?I’IH"d EE] 66.9 68.7 68  17.8  17.6 168 179  6.4%
Business development
oxpenses 226 24.2 6.2 6.5 6.6 6.0 68 13.8%
Other 162.C  167.2 393  57.8 434 408 500 22.7%
Total 1,186.1 1,288.2 3215 3530 3515 350.3 3637  3.8%

Please turn to page 14 for non-interest expenses.
Groupwide expenses rose 4 percent to 363.7 billion yen.

Compensation and benefits were up 3 percent at 190.9 billion yen, mainly due to an increase
in stock compensation following the rise in our share price.

Other expenses totaled 50 billion yen, up by around 9 billion yen from the previous quarter
due to a rise in professional fees and transaction-related expenses and an increase in
expenses related to the disposal of software.

14



Robust financial position

Balance sheet related indicators and capital ratios RW A and CET 1 capital ratio?
Mar 2024 Sep 2024 Dec 2024 (willions of yen)
RWA Basel 3) (fs) === CET 1 cagital atio (Basel3) (rhs)
Total assets Y55.1trn Y57.5trn Y60.5trn 20.0 20.0%
Shareholders’  equity Y3.4trn Y3.3trn Y3.6trn 16.3% 16.2% 15.7% 157% . 16.3%
Gross leverage 16.5¢ 17.4x 1ox 150 15.0%
Net leverage" 10.2x 11.3x 111X 100 10.0%
Level 3 assets (net) Y1.0trn Y1.2trn Y1.4trn
Liquidity portfolio Y8.4trn Y9.4trn Y10.3trn 5.0 5.0%
0.0 0.0%
FY2023/24 FY2024/25
(billions of yen) ) Dec Mar Jun Sep Dec
. Mar 2024 Sep 2024  Dec 2024
Tier 1 capital 3,468 3,391 3626 Changesin RW A2
Tier 2 capital 0.5 0.5 0.5 Tilions of yen)
Total capital 3,468 3,301 3,627 199
RWA 18,976 10,123 19034  20.00 v O X-R— 03 . 00, o
Tier 1 capital ratio 18.2% 17.7% 18.1% 3.0 | CrEEimE i
CET 1 capital ratio® 16.2% 15.7% 16.3% 1500 M.
Consolidated  capital adequacy _ ratio 18.2% 17.7% 18.1%
. 5.24% 4,96% 500 1000

Y6.5trn Y7.1trn Y7.2tn
LR 202.7% 224.3% azms % Credi risk
TLAC ratio (RWA basis) 33.0% 30.8% 32.0% QD || | |
TLAC ratio (Total exposure basis) 10.4% 9.5% 9.7% Sep 2024 Dec 2024

1 Total urder y equy. 2. HQLAand LCRas dithe endof December 24arefinal
figures. Other figiresare preliminayy. 3. CET 1 capital ratio isdefinedas Tier 1 captal minus Additonal Tier 1 capial divided byriseightedassets.

4. Tlerlcai\m\dlmbdbi e(i&ue S\mofonbaarcesmeexiwresam off-talance sheetitems) 5. Daily average foreach quarter. 15

Please turn to page 15 for an update on our financial position.

The table on the bottom left shows Tier 1 capital of roughly 3.6 trillion yen, up by 0.2 trillion
yen from the end of September. Risk-weighted assets also rose by 0.8 trillion yen to 19.9
trillion yen, resulting in a Tier 1 capital ratio of 18.1 percent and a Common Equity Tier 1 ratio
of 16.3 percent as of the end of December.

This concludes our oveniew of our third quarter results.

To wrap things up, we achieved annualized ROE this quarter of 11.8 percent, the highest
since the quarter ended December 2020. At that time, Wholesale accounted for about 60
percent of three segment income before income taxes, and the profit structure was quite
skewed, with Rates products accounting for nearly all of Wholesale earnings. Now earnings
are well balanced across all three divisions. This did not happen overnight. We think the path
that we have strategically followed is at long last leading to tangible results.

Recurring revenue in Wealth Management and business revenue in Investment Management,
both of which are sources of stable revenues, increased to an annualized level of 370 billion
yen, liting baseline pretax ROE to around mid-4 percent range. Pretax ROE comes to about
6 percent when we take into account recurring business, such as financing in Wholesale. We
think further accumulation of such highly stable and recurring profits will increase the stability
of earnings and boost our intrinsic earnings power.
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NOAURA

Financial Supplement

We aim to achieve consistent ROE of 8-10 percent or more by 2030. This means we want to
achieve 8 percent even when market conditions are challenging, and we will aim to achieve
more than 10 percent when market conditions are favorable. We will endeavor to build a
franchise that can always aim higher, while striving to lower our cost of capital by steadily
achieving our minimum ROE target of 8 percent backed by the accumulation of stable,
recurring ROE, as mentioned earlier.

Wealth Management and Wholesale have gotten off to a somewhat slow start in January
compared with the third quarter, but the revenue lewvels remain acceptable. We continue to
aim for bottom-line growth, while delivering operating leverage as we maintain cost controls.

As we announced today, for an effective use of management resources, our subsidiary,
Nomura Properties, has signed a sale agreement for the transfer of the land and building of
the training center it owns at Takanawa. The execution of the sale is scheduled from mid-
March to mid-April 2025, and following the completion of the asset transfer, we expect to
book a pretax income of approximately 56 billion yen.

In closing, Nomura will celebrate its 100th anniversary on December 25, 2025. To express
our sincere gratitude to our shareholders for their support over the years, we will pay a

commemorative dividend of 10 yen per share to shareholders of record as of March 31, 2025.

We plan to steadfastly forge ahead in pursuit of our Purpose, “We aspire to create a better
world by harnessing the power of financial markets”. Thank you.

16



Consolidated balance sheet

Consolidated balance sheet

(billions of yen)

Mar 31, Dec 31, Increase Mar 31, Dec 31, Increase
2024 2024 (Decrease) 2024 2024 (Decrease)
Assets Liabilities
Total cash and cash deposits 5,155 5,575 420 Short-term borrowings 1,055 992 -62
Total payables and deposits 6,490 7,811 1,321
Total loans and receivables 6,834 7,713 879 Total collateralized financing 19,397 18,928 -468
Trading liabilities 10,891 13,642 2,751
Total collateralized agreements 20,995 20,789 -206 Other liabilities 1,415 1,502 87
Long-term borrowings 12,452 13,980 1,528
Total trading assets and private .
equity and debt i 19,657 23,780 4,123  Total liabilities 51,699 56,855 5,156
Total other assets® 2,507 2,674 167  Equity
Total NHI shareholders' equity 3,350 3,570 220
Noncontrolling interest 98 105 7
Total assets 55,147 60,530 5,383 Total liabilities and equity 55,147 60,530 5,383

1.Including secuites pledgedascolideral.
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Value atrisk

= Definition

(billions of yen)

= From April 1, 2024, to December 31, 2024 (billions of yen)

— 95% confidence level Maximum: 6.9

~ 1-day time horizon for outstanding portfolio ~ — Minimum: 4.5

— Inter-product price fluctuations considered ~ Average: 5.4

FY2022/23  FY2023/24 FY2023/24 FY2024/25
Mar Mar Dec Mar Jun Sep Dec

Equity 33 33 3.6 33 32 3.0 33
Interest rate 4.7 2.6 2.8 26 26 2.4 2.4
Foreign exchange 1.4 2.1 2.3 21 24 2.4 1.7
Sub-total 9.4 8.0 8.7 8.0 8.2 7.8 7.4
Diversification benefit -3.2 -2.5 -2.9 -2.5 =2.9 -2.4 23
VaR 6.2 5.5 5.8 5.5 53 5.4 5.1

18



Consolidated financial highlights

(billons of yen) 200 10%
165.9
mm== Net income (loss) 150 %
attributableto Nomura
Holdings, Inc. ("NHI") 6%
share hold ers
100 928 5%
4%
e RO E (%) 31%
50
2%
0 0% ;
FY2023/24 FY2024/25
FY2022/23  FY2023/24
3Q 4Q 1Q 2Q 3Q
Net revenue 1,335.6 1,562.0 400.2 445.1 454.4 483.3 502.0
Income (loss) before income taxes 1495 2739 78.7 92.1 1029 133.0 138.3
fesconelicssatbubiliclionied 9238 165.9 505 56.8 68.9 98.4 101.4
Holdings, Inc. (“NHI")
Total NHI shareholders' equity 31486 33502 32795 33502 3,463.0 33008 3,569.9
ROE (%) 31% 5.1% 45% 51% 8.1% 10.1% 10.4%
BRI () R DD i 30.86 54.97 16.77 18.92 23.33 33.30 3432
per share (yen)
U= I () S D I (i 29.74 52.69 16.10 18.02 22.36 32.26 3308
per share (yen)
Total NHI shareholders' equity per share (yen) 104824  1,127.72 108795  1127.72 117207  1,117.00  1207.81

1. Quarterly ROEis calutedushg anrualized year-to-date netincame




Consolidated income
(billions of yen)
FY2022/23 FY2023/24 FY2023/24 FY2024/25
3Q 4Q 1Q 2Q 3R
Revenue
Commissions 279.9 364.1 85.7 106.7 102.8 101.4 102.6
Fees from investment banking 113.2 173.3 55.2 48.3 41.3 63ts) 64.4
Asset management and portfolio senice fees 271.7 310.2 775 84.2 90.3 93.8 97.2
Net gain on trading 563.3 491.6 125.1 134.4 132.0 147.7 142.0
Gain (loss) on private equity and debt investments 14.5 11.9 1.9 2.0 3.2 1.6 1.6
Interest and dividends 1,114.7 2,620.9 686.3 726.4 788.6 763.0 745.5
Gain (loss) on investments in equity securities -1.4 9.6 -3.4 5.4 1.4 -2.6 1.6
Other 130.9 175.8 52518 63.4 58.4 83.3 43.0
Total revenue 2,486.7 4,157.3 1,080.5 1,170.8 1,217.9 1,241.6 1,197.9
Interest expense 1,151.1 2,595.3 680.3 725.7 763.4 758.2 696.0
Net revenue 1,335.6 1,562.0 400.2 445.1 454.4 483.3 502.0
Non-interest expenses 1,186.1 1,288.2 321.5 353.0 351.5 350.3 363.7
Income (loss) before income taxes 149.5 273.9 78.7 92.1 102.9 133.0 138.3
Net income (loss) attributable to NHI shareholders 92.8 165.9 50.5 56.8 68.9 98.4 101.4
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Main revenue items

(billons of yen)

FY2022123 EY2023/24 FY2023/24 FY2024/25
3Q 4Q 1Q 2Q 3Q

Commissions Stock brokerage commissions 190.8 242.7 56.4 2N 64.9 66.9 66.3

Other brokerage commissions 17.9 15.6 3.9 3.8 4.1 4.4 4.4

F:ommlsslons for distribution of 30.3 56.2 13.1 15.7 20.3 145 17.3

investment trusts

Other 41.0 49.5 12.3 14.5 13.4 15.5 14.6

Total 279.9 364.1 85.7 106.7 102.8 101.4 102.6
Fees from Equity underwriting and distribution 18.9 45.5 17.9 9.9 7.4 19.3 17.6
Investment banking Bond underwriting and distribution 211 275 7.9 9.0 8.8 11.4 14.9

M&A / Financial advisory fees 53.9 61.6 21.0 17.0 16.6 15.3 22.0

Other 19.3 38.8 8.4 12.4 8.4 7.3 9.8

Total 113.2 173.3 55.2 48.3 41.3 53.3 64.4
Asset 1t Asset fees 171.3 193.5 48.1 52.5 55.9 58.3 61.0
and portfolio Administration fees 76.2 88.2 222 23.9 26.5 27.3 27.8
SENED (B Custodial fees 24.2 28.5 7.2 7.7 8.0 8.3 8.4

Total 2717 310.2 71.5 84.2 90.3 93.8 97.2
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Consolidated results:Income (loss) before income taxes

by segmentand region

Adjustment of consolidated results and segment results: Income (loss) beforeincome taxes

(bilions of yen)  y— FY2023/24 FY2024/25
3Q 4Q 1Q 2Q 3Q
Wealth 33.5 122.7 31.9 38.8 42.3 45.3 46.2
Ir 43.5 60.2 15.6 17.8 23.2 319 18.9
Wholesale 29.4 53.9 23.0 20.6 21.1 45.3 62.4
Three business segments total 106.4 236.8 70.5 77.1 86.6 122.5 127.5
Other 73.4 47.4 21.2 10.8 15.1 13.7 10.2
Segments total 179.7 284.2 91.7 87.9 101.7 136.2 137.7
Unrealized gain (loss) on investments in
equity securities held for operating -30.3 -10.3 -13.0 4.2 12 -3.2 0.6
purposes
Income (loss) before income taxes 149.5 273.9 78.7 92.1 102.9 133.0 138.3
Geographic information: Income (loss) before income taxes?®
(biions of yen)
S EEoep  TRER FY2024/25
3Q 4Q 1Q 2Q 3Q
Americas -51.7 14.7 7.1 14.3 13.3 19.8 18.3
Europe 9.2 -33.1 0.8 -18.8 -4.8 3.0 16.2
Asia and Oceania 31.0 23.8 10.1 9.3 8.4 17.0 17.3
Subtotal -11.5 5.4 18.0 4.8 17.0 39.8 51.8
Japan 161.0 268.5 60.7 87.3 86.0 93.3 86.5
Income (loss) before income taxes 149.5 273.9 78.7 92.1 102.9 133.0 138.3
tasedon thecaunty ddomiale ofthe legal enity senvice. Thi business

1. Geographc informationis based onU.S. GAAP.
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Segment “Other”

Income (loss) beforeincome taxes

(bilions of yen) 100
80 1 734
60
47.4
40
- 21.2
15.1
10.8 . L2 10.2
° 3! :
FY2022/23 FY2023/24 202328 [P
3Q 4Q 1Q 2Q 3Q
Net galn (loss) rgla‘ed to economic 48 20 76 0.0 29 18 70
hedging transactions
Reall;e.d gain (loss) on |r.|vestments in equity 28.4 210 118 10 . 05 06
held for
Equity in earnings of affiliates 471.7 46.4 8.8 14.9 14.8 11.6 15.2
Corporate items -12.6 -12.0 -6.5 -8.9 515 5.3 -1.0
Others 14.7 -10.1 -0.5 3.8 -2.3 5.2 23
Income (loss) before income taxes 734 47.4 21.2 10.8 15.1 13.7 10.2
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Wealth Managementrelated data (1)

(billions of yen)

base)

FY2022/23 FY2023/24 FYZ(;ZS/ZA 1 FYZ?gAIE 20 30 Q00 Yoy

Commissions 1125 1735 411 49.1 49.8 433 47.1 8.7% 14.6%

Of which, stock brokerage commission 50.9 80.2 17.2 25.1 19.1 17.7 18.1 1.9% 5.3%

ofhic C‘;TS’:‘;SS“’"S g abuicnct 302 54.9 131 150 20.2 141 73 2% 2%
Sales credit 44.2 55.9 14.3 14.0 145 15.6 115 -26.2% -19.4%
Fees from investment banking and other 16.2 231 )il 5.1 4.4 10.5 8.7 -17.6% -4.9%
Investment trust administration fees and other 108.1 124.4 312 33.9 37.5 39.0 40.1 2.8% 28.3%
Net interest revenue 19.3 25.5 6.9 6.7 7.7 8.2 8.9 8.5% 29.5%
Net revenue 300.2 402.4 102.6 108.8 114.0 116.7 116.3 -0.4% 13.3%
Non-interest expenses 266.7 279.7 70.7 70.0 7.7 714 70.1 -1.8% -0.8%
Income before income taxes 335 1227 319 38.8 423 453 46.2 2.0% 44.6%
Domestic distribution volume of investment trusts 2,111.0 3,271.8 757.6 966.9 1,203.5 899.0 942.0 4.8% 24.3%

Stock investment trusts 1,560.3 2,525.9 627.3 664.0 955.6 719.8 719.5 0.0% 14.7%

Foreign investment trusts 550.7 745.9 130.3 302.9 247.9 179.2 222.5 24.1% 70.7%
Other

Sales of JGBs for individual investors 562 3089 1277 685 1134 386 89.0  130.4%  -30.3%
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Wealth Managementrelated data (2)

W ealth Management client assets

(tilions of yen)

B
&

xorer 10 o, wm omm G mm
Foreigninvestment 122.2 - — - - - -
trusts 120 - — ||
Bond investment -
trusts

= Stock investme nt 80 -
trusts
Domestic bonds I

) 40 -

= Foreigncurency
bonds

mEquities | . .

FY2022/23  FY2023/24 FY2023/24 FY2024/25
Mar Mar Dec Mar Jun Sep Dec
Equities 78.0 102.5 87.9 102.5 100.6 94.6 98.9
Foreign currency bonds 5.3 6.4 6.0 6.4 6.8 6.5 6.5
Domestic bonds* 13.2 13.7 13.5 13.7 13.7 14.0 14.0
Stock investment trusts 10.2 13.3 119 13.3 14.2 13.5 14.4
Bond investment trusts 6.8 7.3 7.1 7.3 7.3 7.0 7.2
Foreign investment trusts 1.2 18 15 18 2.0 1.8 2.0
Other® 7.5 8.6 8.0 8.6 8.9 8.7 9.2
Total 122.2 153.5 135.9 153.5 153.5 146.1 152.2
1.Including CBsandwararss. 2. Including anruityinsurance
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Wealth Managementrelated data (3)

Net inflows of cash and securities?

(billons of yen)

Wealth Manag ement total

1§ Retail only
1600
1,273
1200 (220
o 720 755 803
460 467
400 290
= pd I n I =
2 J m I
-131
-400
= FY2023/24 FY2024/25
FY2022/23 FY2023/24
3Q 4Q 1Q 2Q 3Q
Wealth Management total 720 1,273 1,220 -656 803 236 -131
Retail only? 194 755 290 138 460 467 181
Inflows of cash and securities® 4,623 5,305 1,426 1,430 1,750 1,649 1,477
1. Cashand searitesinfowsminis outiows, exdudng regonal finandal insttutions.
ilexcluce: Private Wealth jce from Wealth Figures 3/24 4Qhavebeen reclassified following a change in definiionin
FY2024725 1Q.
e 2024/251Q
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Wealth Management related data (4)

Number of accounts

(thousands)
FY2022/23 FY2023/24 FY2023/24 FY2024/25
Mar Mar Dec Mar Jun Sep Dec
Accounts with balance 5,353 5,496 5,448 5,496 5,524 5,888 5,925
Equity holding accounts 2,993 2,972 2,964 2,972 2,978 3,265 3,275
NISA accounts opened® 1,632 1,780 1,758 1,780 1,745 1,763 1,771
Online senice accounts 5,208 5,582 5,476 5,582 5,655 5,796 5,881
New individual accounts /IT share?
(thousands)
FY2023/24 FY2024/25
FY2022/23 FY2023/24
3Q 4Q 1Q Q 3Q
New individual accounts 199 334 87 99 83 81 99
IT share?
No. of orders 85% 84% 83% 84% 84% 86% 85%
Transaction value 59% 59% 59% 59% 58% 61% 59%

1. Junior NISAaccaurts are natincluded fram the figure athe endofJure 2024
2. Ratio ofcash stockstradedviaonline service.
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Investment Management related data (1)

Net revenue and income (loss) before income taxes

(billions of yen)
FY2023/24 FY2024/25
FY2022/23  FY2023/24 QoQ YoY
3Q 4Q 1Q 2 3Q
Business revenue 120.7 137.2 333 38.0 39.1 39.4 42.0 6.5% 25.9%
Investment gain/loss 7.9 16.9 5.6 5.6 8.6 16.7 37 -77.6% -33.3%
Net revenue 128.6 154.1 38.9 43.6 41.7 56.1 45.7 -18.5% 17.4%
Non-interest expenses 85.1 93.9 233 25.8 245 242 26.8 10.9% 14.7%
Income (loss) before income taxes 43.5 60.2 15.6 17.8 232 31.9 18.9 -40.7% 21.4%
Asset under management by companyt
(trilions of yen) FY2022/23  FY2023/24  FY2023/24 FY2024/25
Mar Mar Dec Mar Jun Sep Dec
Nomura Asset Management 69.1 91.0 80.4 91.0 91.4 87.7 92.2
Nomura Corporate Research and 39 56 50 56 6.2 59 6.3
Asset Management, etc.
Assets under management (gross)? 73.0 96.6 85.5 96.6 97.5 93.6 98.5
Group company overlap 587 7.6 7.0 7.6 5.0 4.8 4.9
Assets under management (net)® 67.3 89.0 78.5 89.0 92.5 88.8 93.5
1. FromJune 224, Growp lapassets lar Iy die to the in madeon Apil 1,2024.
2. u )ofNonur Nomura Coparate Research ard “and Wealh Square,as vell ©

Division

3. Netafier deducing duplicaions fromas sets urder maragement(goss)
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Investment Managementrelated data (2)

Asset inflows/outflows by business?

(billons of yen)
EY2022/23 FY2023/24 FY2023/24 FY2024/25
3Q 4Q 1Q 2Q 3Q
Investment trusts business 156 1,845 -60 780 695 655 489
of which ETFs -250 473 -131 296 145 521 -352
Inve.stment advisory and international 916 1,015 ags 247 256 468 229
businesses
Total net asset inflow -760 3,760 326 1,128 951 1,123 260
Domestic public investment trust market and Nomura Asset Management market share?
(tilions of yen) FY2022/23 ~ FY2023/24  FY2023/24 FY2024/25
Mar Mar Dec Mar Jun Sep Dec
Domestic public investment trusts
Market 166.2 227.0 196.9 227.0 237.4 230.2 246.0
Nomura Asset Management share (%) 27% 26% 26% 26% 26% 25% 25%
Domestic public stock investment trusts
Market 152.2 211.0 181.3 211.0 221.6 215.2 230.3
Nomura Asset share (%) 25% 25% 25% 25% 24% 24% 24%
Domestic public bond investment trusts
Market 13.9 16.0 15.6 16.0 15.8 15.0 15.7
Nomura Asset Management share (%) 44% 44% 44% 44% 44% 44% 45%
ETF
Market 63.3 89.6 74.9 89.6 89.6 85.9 89.4
Nomura Asset share (%) 44% 43% 43% 43% 44% 44% 44%

1. Based on asses under mmieneninei Source: Investment Trus ts As sociatio! ?m\.
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Wholesalerelated data

Net revenue and income (loss) beforeincome taxes

(billions of yen)

FY2023/24 FY2024/25
FY2022/23  FY2023/24 QoQ YoY
3Q 4Q 1Q 2 3Q
Net revenue 772.4 866.1 217.0 254.2 244.8 263.4 290.5 10.3% 33.9%
Non-interest expenses 743.0 812.2 194.0 233.6 223.7 218.1 228.2 4.6% 17.6%
Income (loss) before income taxes 29.4 53.9 23.0 20.6 211 453 62.4 37.7%  171.5%
Breakdown of W holesale revenue
(billons of yen)
FY2023/24 FY2024/25
FY2022/23  FY2023/24 QoQ YoY
3Q 4Q 1Q 2 3Q
Fixed Income 402.4 420.3 103.5 122.6 125.6 127.8 139.9 9.5% 35.2%
Equities 253.9 286.8 68.2 81.9 82.0 93.2 99.1 6.3% 45.4%
Global Markets 656.3 707.1 171.6 204.4 207.7 2211 239.0 8.1% 39.3%
Investment Banking 116.1 159.0 45.4 49.8 37.2 42.3 51.5 21.7% 13.5%
Net revenue 772.4 866.1 217.0 254.2 244.8 263.4 290.5 10.3% 33.9%
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Number of employees

1.

FY2022/23  FY2023/24 FY2023/24 FY2024/25
Mar Mar Dec Mar Jun Sep Dec
Japan 15,131 14,870 14,996 14,870 15,215 15,045 14,977
Europe 2,937 3,053 3,015 3,053 3,057 3,111 3,114
Americas 2,387 2,440 2,458 2,440 2,450 2,502 2,433
Asia and Oceania® 6,320 6,487 6,449 6,487 6,622 6,724 6,736
Total 26,775 26,850 26,918 26,850 27,344 27,382 27,260

Includes Powaidiice in Inda.
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Disclaimer

This document is produced by Nomura Holdings, Inc. (‘"Nomura”).

Nothing in this document shall be considered as an offer to sell or sdiciation of an dffer to buy any security, commadity or other instrument, including
secuiities issued by Nomura or any affiliate theredf. Offers to sell, sales, sdicitaions to buy, or puchases of any securities issued by Nomura or any
affiliate thereof may only be made or entered into pursuantto appropriate offering materials or aprospectus prepared and distributed according  the laws,
regulations, rules and market practices ofthe jurisdictions in which such offers or sales may be made.

The information and opinions contained in this document have been obtained from sources believed to be reliable, but no representations or warranty,
express orimplied, are made that such informaton is accurate or complete and no responsibility or liahility can be accepted by Nomura for errors or
omissions or for any losses arising from the use ofthis information.

All rights regarding this document are reserved by Nomura unless atherwise indcated. No part of this document shall be reproduced, stored in a retrieval
system or transmitted in any form or by any means, electronic, mechanica, photocopying, recording or otherwise, without the prior witten permission of
Nomura.

This document contains statements that may constitute, and from time to time our management may make ‘forward-loocking statements” witin the
meaning of the safe harbor provisions of The Private Securities Liigaion Reform Act of 1995. Any such statements must be read in the context of the
offering mateials pursuant to which any securities may be offered or sold in the United States. These forward-looking statements are not historical facts
but instead representonly our beliefregarding future events, many of which, by their nature, are inherently uncertainand outside ourcontrol. Actua results
and financial condition may differ, possibly materially, from what is indcated in those forward-looking statements. You shoud not place undue reliance on
any forward-looking statement and should consider al of the falowing uncertainies and risk factors, as well as those more fully dscussed under Nomura's
most recent Annual Report on Form 20-F and other reports filed with the U.S. Securiies and Exchange Commission (‘SEC”) that are available on
Nomura’s website (https //www.nomura.com) and on the SECs website (https://www.sec.gov); Important risk factors that could cause actual resuls ©
differ from those in specific forward-looking statements include, without limitation, economic and market conditons, pditical events and investor sentiments,
liquidity of secondary markets, level and vdatlity of interest rates, currency exchange rates, security valuatons, competifive condtions andsize, and the
number and timing of transactions.

Forward-looking statements speak only as of the date they are made, and Nomura undertakes no obligation © update any forward-looking statement
reflect the impact of circumstances or events that arise after the date the forward-looking statementwas made.

The consolidated financial information in this documert is unaudited.




Nomura Holdings, Inc.
www.nomura.com
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