)L

=

Mz H i& Vi
TN —

H 20167 H1H
£ 2016429 H30H

(FE1L3H 5 2 DU -4)

=]

HFrR—ILT 1« 0T AKKEH

(E03752)



F1EAE 2m4H (B2016667 A1 B E201659 A30R)

TR

==

=]

1 AT DY -0 i 5 A R s i B S A B 2T 4R D300 2 I HLE S % Biom A
B IE AL BEAR AR (EDINET) 2 LI L7727 — Z ICHARM O HZT LT

H - HRL7ZbDTHY £7,

2 AFEIZE, EROFIEC I VIR U7z U G F A S 7z U1
LB 2 = E L O B O M-S & & RIRHCHR I L2 fEil & 2 RIS

i CIAALTE D £,

B hR—ILT a2

7 A&



SFLLSIIE 2 DU-H0] DO
[ZEHE]  coeereremmmm e e e 1
B BB [ARZEIEER] v rermme e 9
BT [AEBEDHIEIIL] veeve oo eemmmm e oo e 2
1 [ BB ASAE A DHERL ] <o ovvvvrrerreeeemeemeee e 2
2 [%%@ Ijqj%.?] ............................................................................................. 2
B0 [FEHEDYRTIL] vvvvvveeemmmmmm et e 3
1 [%%%@ Uz ] ....................................................................................... 3
O [ LD FE B AR EEIES] evveneeneen e, 3
3 [MERREE, BRERBELEDORFT Y v o« 7 —0OURFLDGHT] o 4
B3 [BRHEAAEDURIL] -oooeeerrnrrerrm 21
1 [*ﬂiﬁ%@%/ﬂ] .......................................................................................... 21
2 [?QE@%{R] ............................................................................................. 24
’7{% 4 [{fé@@;{k(ﬂl ................................................................................................ 25
1 (DU BRE R TEEEFE] oo vvvrrerrrere e 2%
2 [%@ﬂﬁl ................................................................................................... 138
g G (8 e MY | e ey . O [ PP 139
PR L o — S
ffEiB &



€39

(42 HE] IY - ]

[R#n ] AP I B VAR 2450 4 D 7T 1 1A
[#2HH5E] B R

(42t A] 20164117 14 H

(QUESEER ) | BB 20048 (B 20164E7 A 1 H % 20164E9 A30H)
(&4 B AR —T 1t v 7 AR S
[3eiR4 ] Nomura Holdings, Inc.

[REHE ORI A] JN—7CEO X W=

[ A5 D FTE DS ] KPR AAE -THIF L &
[FEREE ] 03 (5255) 1000

[FBsdfsH N4 ] EFHEE N ET

[Fea7 v OEHEST] FOUBTFARARKFI ZTH 2% 25
[FEREE ] 03 (5255) 1000

[FBsdfsH N4 ] EFHEE N ET

(e (o 3~ 2 37T R AL BOTRES TS T

RO R X A AR BERT 238 1 5)
MRS A RBRESRHLS [P
(G RHT PR =T H 8 %20%)



—&B [ 1FHR]
£1 [EX0O#R]

1[££ﬁﬁaﬁﬁ“®ﬁ%)

RS A
1128 H1131) 1128 1134
[EI}/4 AT 2 DU | 255 2 U300 | AiTEH 2 DU | 24755 2 DU 1128
HURE RGN | G AR | RS EIR | A R
B 20154F B 20164F B 20154F B 20164F B 20154F
P 4A1H 4H1H 7H1H 7H1H 4A1H
Ealidal T 201654 | F 20164F | F 20154 | T 20164 | T 20164F
9 H30H 9 H30H 9 H30H 9 H30H 3 H31H
N2 &Rt (mHFHA) 926, 355 844, 521 417,907 426, 109 1, 723, 096
a5 (St %) (EHFH) 760, 636 685, 475 336, 604 346, 995 1, 395, 681
Bio A CYH) MiRIZE  (ETH) 125, 889 144, 539 19, 877 81, 774 165, 158
YRR EICIRET D
il 115, 301 108, 005 46, 559 61, 180 131, 550
P Ul FERI (EI)
YRR EICIRERT D
VU= B B SRR & 71T (B 92, 236 A2, 652 4,070 43,412 32, 791
BFERILE
WA PERR (BHH) 2,794, 936 2,699, 957 — — 2,743,015
B FERE (FHM) | 43,960, 331 42,957, 438 — — 41, 090, 167
1REY 72 0 SRR IR R
32.06 30. 10 12.95 17. 10 36. 53
SRR () Rl
Ffbth 1Y -0
YR EICRET S () 31.26 29. 39 12. 63 16. 68 35. 52
PUH] (YD) HF)ZE
HOBEAR =R (%) 6.3 6.1 - — 6.6
ey A
E%%%ﬁﬁ%%b £ (FHM) 795, 142 1,490, 138 - - 1,238, 372
Fyrvya--THr—
by z A
BHRDI= L5 (B5H) A13,558 | A140,993 - - A23,711
#kyV1-7uw
pikaiabals (EHM) 67,266 | A1, 660,588 - — 986, 387
:\"’(’//:L 71—
BleB L OBe R %
REB LUBREFAFHD (FHM) | 2,160,335 | 3,002,991 - —| 3,476,261

PR (IR) Fkm

() 1

EZY LR b EFHE (T DRES

2 THEEPERE] |
JREANZ

4 POHE
/\/o
[FoNE]

W2 MRS AFHHIR IS W T, Mahds KO At o 1 A

K E A
O HHERTEBEAS
3 HEBR U HE B ORBLIRG OV T

WIS BERE
HERAWTHEH LT 7,

L 328HNELHEEOARICEELRERITZH Y THA,

Flo, M 2 s

I R Oy 1

AEIEAL )
AP L TR £, i,

§ Ol 2tk L O

SAFIETH D 7,

DOHEEIZ DN TIE

Ytkk L UMM EO KR A RFFT 29K (BIT T84 ) OREIIESIE. KECBW T
IZHESEREEML TR 97,
MHCEAR)

. HEMEEEATEY A,
FEMBHERZER L TV D70, RIS EEARRE RS

N

L KE R

AL TRy £

A B Ry M)




F2 [EX0ORKRER]

1 [F%EDY 7]
55 2 DU R AN £ O 2 D0 F IS BRI H £ T, BRSO A2 (SR A S RO RS AL
EEYRES I

2 [#E LoEERRKF]
U EIH LD Y E A,



3 [MBUREE,
(1) FEAEOBER

L5 2 DU AR R O AR B RE (BmlE I ERRTR) 136, 8551,

REREE T v v a2« 7 —OdRI D 55H7]

L LIS O E F1E5, 40908 . Bis T

PUS-HAIRERIES 12, 44508 1. SR EIDIR R T 2 USRI 131, 080fB M & 72 v £ L7z,

POEHRERE R R R E ISR T 2 AFE (SRE HPERE) B JUemE LS OB HONRIZTENENIRD & B

DThHY ET,

HITEE 2 DU - 518 SR 5T
(H 2015%£4 A 1H
£ 201549 A30H)

W2 2 U SR EH
(B 20164£4H1H
£ 201659 A30H)

(H M) (H51)

ZE - WIG T Lok 241, 844 150, 895
(ZREFHCEL 162, 030 103, 204
(FAZELETFERD 56, 323 33, 408
(& Ah) 23, 491 14, 283

B PITIER FECE 69, 364 40, 666
(513 - ZEETFHEL 48, 366 19, 729
M&A + LT 4 77 4 —) 15, 202 19, 022
(& DAh) 5, 796 1,915

Ty bRV AL NEBTFEE 118, 117 104, 752
Ty hwRXT A M7 1) 108, 268 95, 957
(& DAh) 9, 849 8, 795

bL—F 1 v 7 HAR 187, 299 258, 901

TIA = - =T AT B 1, 756 433

Fli RN ik 59, 470 56, 368

P& Ry A B A A1, 696 N2, 312

Eaalii 84, 482 76, 638

WASERE (SR FHERR) 760, 636 685, 475

HITEE 2 DU =118 SR 5 A T
(H 2015%£4 A 1H
E 201549 A30H)

W2 2P0 SR EH
(B 20164£4H1H
£ 201659 A30H)

(HIH) (&)

NG 305, 619 253, 918
SCEATFHOBE 66, 864 47,039
5 - 15 B H 96, 153 85, 850
NENEERI R 37,902 35, 031
FHAEEE A 16, 784 15, 177
Z i 111, 425 103, 921

el A O B E 634, 747 540, 936




FEJE 7 A MER

FERE T AL MIBITAEMIRD EBY TT,

BB, BER AL MERE ., TEEEFERHEEICR T UGS A (SR %) 38 X OBLS Al TU 506
X% (ANBE) LoORWEHBEICHOTELTCL, MFE4 [REOWRm] 1 [PUEghdssMpaEsR] [P ghdss M BsERT
ol 16 B A2 MEREB X OHERRER] 2 B0,

A A RE (@l HPERRR)

HITER 2 DU HEks 2 5
(B 2015%F4 A 1H
= 2015%F9 H30H)

M 2 U AL I
(A 20164F4 A 1H
& 20164F9 H30H)

(HIM) (&)
B 246, 347 169, 915
Ty bR TA L MM 49, 771 47,211
R—Lt— LEBY 398, 095 370, 795
ot EEZEET) 68, 324 100, 522
i 762, 537 688, 443
S LS o F A
AITES 2 D030k B4 B30 W55 2 DU -] A R 401
(B 20154£4 A 1 H (A 20165£4 A 1H
= 201549 H30H) E 20164£9 A30H)
(HIM) (&)
(= Sl 158, 703 146, 840
Ty bR TA L MM 29, 613 27, 539
=Lt — /LR 369, 795 284, 886
ot EEZEET) 76, 636 81, 671
at 634, 747 540, 936

B o ARG (ATRR)

HITEE 2 DU - 118 SR 5 AT
(H 2015%£4 A 1H
£ 201549 A30H)

W2 2 PO SR EH
(B 20164£4H1H
£ 201659 A30H)

(HIM) (&)
(= Sl 87, 644 23, 075
Ty bR T AL MY 20, 158 19, 672
A—t—LE 28, 300 85, 909
Fof (EESEET) A8, 312 18, 851
7 127, 790 147, 507

(£ S

WA EFE (SRl HPERRER) 13, RLERTTHRELZ T RICBERORF RS M6 L .

1,699fEM &7 E L

Too ML OE L, 468(EH . LD IRTIY-HIHFIAE X2 &M & 720 £ Lz, 20164 9 A RO & I m A & pE
i, 20164F 3 AR5 1. 59K L99. 1K & 720 £ L7,




Ty b wxT A MM

IS AR (G HEERRTZ) 1X472BM 720 F L=, @@ AU OE HIF275E M. Big|ai U -HF] 28 1X197(E
B &7 £ L7z, 20164E9 HROEHEERSIL., ~—7 v N THEORBS/G, 201643 HERNH 1. 6JkH B L
38.5JKkMH &0 E LTz,

R— /L — LERFH

WS AR (R R PERRE) 133, T08(BM & 7e v & Uiz, e AU OE T2, 849 M. BLo| iU = BRI i1
8E9EM &7 £ L, A—t—AEMOIEAET (GMEAERE) ONFIILTO LB TF, IhbidEHES
=2 CER S NI KEASFHFERNCE SR WRETH Y . A=l — LM OMBIERE LTARTHDL EEXT
BYVET, INHOEEET, Za— 0 e v oY BIOA URARAL N« RUFUTOEE TR AT A O
ERTTEDICRT2HOTHY | F—E— /L BMOBMEZEFET 2 5 X TRILDSEZEZTEBY 77,

(B 5 M)
AITER 2 DU = 1R 52 5 MEE 2 DU E R 2 E I

(B 201544 H1H (B 20164£4H1H

& 20154£9 A30H) £ 20164£9 A30H)
T4 T AN AT L 167, 306 207, 505
TUAT 4 167, 556 119, 081
Ta—rJL e Y 334, 862 326, 586
ALVRARNAV N e Rux ) 63, 233 44, 209
AR (S FHIERRTR) 398, 095 370, 795
AVRARAU K e NUFT (FrR) DO 113,479 75,937

() ARARAR - ANFT (FaR) jE, BICHERITERBICL VB aANEEZRLTEY, oY R R
TANRBETHED T 0=« = o VRO XA T A MBS ENINEEEATEY £7,
2 AVRARNAU B - NUF U TOREREE, BHOBRFIELESSIEL-OICBEICHY AL TBY £,

TA4T A AT (EEE) EOXATIE, BE7 o —OHEIeHRREOWEIC LY | WA (GMEA
PEBRTZ) 132,076 &2V E Lz, =747 4 (BRARE) EUVRATIE, BET 774 8T 4 DIRTFHFICED, WX
WEF (GmhE HER%) 131, 9B &RV ELE, A R_RAFAL N RNUFUT TR, Z7AT 4 - F¥ X
N =y NEEORBDOMEEITOREEICL Y . BREEF (SR RZERE) (3442(8M L 720 F LT,

Z DO OREE FAR

T OMOBE AL, REFEA~ Y VEENCEE T 21848, BRHNTRAE T 2 EEF0FERO KBRS, BE#S
IO, AMEWE. ZOMOMGHENGENTEY £9, £7/-. 45 2 SR BRI AE U T U RTF
g AT AT LYy hOBICRFT AHEELI00EN., AV Z2—R—F 4 — LTy ks 2Ly KD
FAVICHEE RS B HIZEATEM N T OMOERICE TN TE Y £9°, U5 2 VUi B IR 0 Z O o BE i OIS
GRt (BRERERRE) 131, 0058H. &lE RSO AIXSITEM. Bisl il i i8iX189H & 720 £ LT,
HL 38 1] 175

MBI O AFE (GEEHPERR) 6 LOBLSIRIUEHHREE (ABRK) ([2onTid, T4 [REORE] 1
(up e g e ] (DU RaRE M sl RimE] 16 B2 2 v MEWE L UHUERITEHR) 2 Z2BEE0n,

Fyrvyia - Tu—

r6) MG eHELEARDER] 2 ZT2MI7ZEN,



(2) B& - @Y — EREFITRET D B RE PE AT ORI
1) —EO@MEmB L OREIEIHT o7 AR =Ty —

TEREIL, BND—EOT 7 AR—Vy —2 (75 S ESEREMAEMICHEL E AT TWET, 7z, B
TEEOEBICTBON TS, Bl EEEER EORGIEICH L, —EDTI AR—Vy—2 AL TEY 7,

LN PR TR

AL, BEICL ALY R SRS T TR, LRALYP R SRS A TP DEMEERIELCOE S, BF 0
L OREERMITaI v FAV FEHEU TITOND 2 ENEL . IHITETEBIORFETaI v M AV FORFIC
BOWTZ I/ AR=Vy—2 (L TEY £, ROEIL, 20164£9 HIOHRMEICBIFTA2HEMNOL ALY PR 77 A
VADITY AR — T — ERBEEOHIBANCR L THY 7,

(HAL : B H)

= sy =N 5'{‘32?? INZ

EITHERE a3y F ALY NES &5t
PR 12,979 46, 363 59, 342
KN 14, 190 50, 837 65, 027
&t 27,169 97, 200 124, 369

FER A H9FZE M

BT O R A SR L OBI G, TROOFEREEMLT D&, Flov—r » FORAITIEL T, Thb
DHEEENFETT 2 RERERB L OZEMHELSIZT, BHL, JEET 22 EPFENTEY £9, £LBMIZET O
FEFEB RO AT 4« TUNRT 4 TEHEOTT, ZbDOFEEKITST 2 EMEEOREE, ZhbOFEMRDE
TLIZY ANy =P &fEmo5 0, L, RExzTo TRV £, SLIIHMNIE, ~—7 v b« A—7¥EH,
BB, AAACERS IR L, Rl H AV FRRIC D 2 BB O A A, IEZIT-> TR0 £9, FehlHH
EfE L DZOMOBGIZIE, BHRIECT VAT 4 7RO RERGENET,

EEFF D FERA~OBEEGICET 2 L0 LOBIIE, 54 EREORG] 1 (s Mg R] [
M BERER] 6 Rl KORTR D HEER] 2 ZT2RTZS 0,



2) AFEhEE S O IE A

BPAS O 5t O RFB 7 (AR H NS A IEARE TRE LS, AEMEOZBNIHELE S L <IZZ oMo fEREEICE E
SHET, AEMEREAMEKESFRANC &V AICERPZER S5 E L. BNPAAEMEA 7> g 28R T
EORMBITBRL TEAT 258050 £7,

Z DA D —F W 2R R EEHE DS N BRI B S e W EmlE PEC AR I IER W IS A EMERHME S h 3, £ 0%
B NIEARE S RSB O JBHR O E 72 EIRER RISk,

KEMBRHEHESmEE CUT MRS ) 820 IAEMIERHMN L R IS, AEMETHES L3~
TOEMBERITZOWEHM SNIEHET — 2 OB L > T3 EED LIS NET,

IR OIS ARG S D EFEORFHTH T2 L UL 3ICHHEENTZEEDO LRI, U5 2 IS FH
HIFART3% L0 F LT,
(BT« +(EM)

L5 2 DU AR

(201649 A30H)
E RS
Ll 1 LAUL 2 LAyl 3 ﬁ%ﬁﬁ% e

L O

INTEAFE A P
ﬁﬁﬁ:“ ﬁ?%%EE R 8,271 10, 031 409 — 18, 711

FELF VT 4 7)
FUNRT ( TERE 11 32, 799 207 A31, 859 1, 158
&t 8, 282 42,830 616 A31, 859 19, 869

FEC O E LT B4 GREORIL] 1 [ gaE k] (s g s RS 2 A IEfh
El & TBRSIZEN,



(3) Mo —F 4 v TEHEOHE

N—F ¢ v 7 BREEAE

M —F 4 7 BRIEBER L OAEEONFRIZOWTIL,

MF4 GRREoRE] 1 [HEhEd Mg R] [

EREWBREREL] 2 AEMENESLT 3 FTIUAT 4 TEMB IOy DIEH 2 Z22RIES 0,

re—F 47 D) X7 &R

BRI —FT 4 U 7EBICBIT O~ — v b VAT OREIELSEEL LT, N a—- Ty - A7 (LT

[VaR| ) ZEHLTEBY £,

1) VaRORiH
- [SHEKYE © 99%
< PRAEHAR] : 1 H
- PR OIS B % & 8

2) VaRDFEfk

ANERE R FHEE R W5 2 PO HE s S AR R
(201643 A31H) (201649 A30H)
(f&M) (fEM)
FRBE 9 9
A R 38 32
R B el 8 17
/NE 55 58
NI A20 A19
VaR 35 39
M 2 DU R E R A G R

(H 201644 A 1H

£ 201649 A30H)
BAME (M) () w&/ME (M) (D TE (B )
VaR 67 34 47

(1) % 6 B H OVaROIRKME, FEME, fe/MEE B ROF TR RICES L,




(4) MRAER 4 25 E DRI

1) #UERLEERE - Al O TR AR

20164 9 H30 HHAE, TFHLEREEIEE L, ZOMOEHE—F0ME L TRHR SN TV AIMIER&EE, B&
NZDOMOAFKE L TRBEIN TV IR SABEONRIT, UUTOLBY THY £7°,

(B - B M)
L5 2 P A FH R
(2016429 A30H)

FRAERL 4 PE
JRAMEED, = OMOEH, I L ONEE & E O 15, 423
Tt - BRI E 109, 081
4T P i D FATG ZE4H 54, 901
KILIBEE - B 15, 134
KIEREB LOF1 %4 82, 958
FET N = 388, 848
D 6, 349
HIERL A E /NG 672, 694
PEBR : FMPES | 24 A482, 219
MILF S B ESF 190, 475

MIERL & AfE
Ftt - B SRR E 121, 492
ARl pE i O R 2248 48, 396
WSSt O RS TS 815
[ 7 PE O M 17, 380
D 3,111
HICRLeAEAE 191, 194
MUERI&EPE (AE) OME AT19

2) FHERL 4 PE D AR

MUIERL B PE L, KESFHAMEICE S S, FERICBWTEIT 2 L PRI SHEMEA TR L T Y, fekickn
THEAP LA EN RO EIITFHEMES | ez it E L TR Y £9, k. FRRkOBBHTE O R ITMBL R Z &
(BN L, BRI RS > TR Y £,

3) E SEROMBIFTIEE KOS Y O & LBLGIRTS HRRILE, S ATERBIETS O RIAKE

YR, AARICTEMBMBRGIEZ A L TEY, BEFz TR F2HIYUHEICEERTEY £7, ki
1) ICREMIN TV HBIERSEE (A D955, HARDERMNE S L — 78T HERi e E (Al oA
1320, 1T9E M L 72> T Y . WA OERMEHRICE T 2MERSEE (Aff) OMEDO KRB EZHEDTRY £
To ZD72H LUT OFLHE CIRER WL 7 L — 7 O EHIE A TR L TRV £,

B E 5 AEF OFRBLATS (Ml KA S AT O 4548 B O i fE)
(BA7 - | M)

201 14 20124 20134 % 20144 20154 %

A AR OEFERBL 7 L — 7 & B 54,192 148, 907 A91, 847 252, 152 195, 472
() EAEEREE OB RIBEEERITOMBIIETH Y. ZOBROEIMIIX L TEY A,

RFES Y ORI E LIoBE AT YRR AT O A%

H AR ORGP 7 L — T2 DWW, SFEZIEBIITASE RAENIM & U, FOABBLS RS HIHR R A5 L OVRGA G
AT S A EHIE N, 788, 170F ., 792,698E M L 72-> TRV £,

_10_



(5) YR « v %I A L MZOWTOEMERER

1) VA7 «=wRT A b

TR T, Y A2, BRHU A2, AL —a s UR7 BT YRAZ R PEBHEEICL>TELEAR
ORI XL OB I N—T OERNEET 2 A HetE, A4EOEAAOK T - IEHEREOE(IZ X iR E 4
HENTERLBRDENVIEERWEINEY 27 | BIOGRERE OB E 21T 3E5E S O R M S L IFHEIMMEDIKTIC
FONRBN A NEIAR—TERIRDLEVIEDRA - URAZE VA7 L LTERLTBY T,

ZOLET, BNTIIEHEENBE OV R EHEITO EERTH D EFRFE L., VA7 T#EUNIRHLT 5 2 & 2 AR
LLTEBYET, BT, MBENOEEEICEW TR U X7 EBNRRINDLHEL, o, VRAIZ%E2Y
AT« TEZA FOFWANIZHHITHE5BHTEY T, BHO U AV EROMMAILII AT - TEZA R, U A
EBDOHTNT o ABLIOEHEE, MBHREEROER, $_XTOIV A7 - 7V —FH Lo A7 OFH
BLOBH o 2 TR S TWET,

2) Za—s L - U R 7 E PR

TRHIBRF R RICB W T [EEOMIEZMEART D720 0K Z2HEAFEE L TED, FNUih- T, BROMEH
OEHIZET D ZDMMOEHIZHIE L, ZOEHEICESNCTY 27 BBOFEE, VA7 EHOMAL - 051k
WA TR £7, /-, RESELORMLEZTIHE Y A7 EFHRSHIIBWTY A7 FHHREHEL, VU
A EHOIERTT#EET TN —T 2ROV R 7 EBOPHAIZ DN TEDTEY £7,

MG Y 2 7 EH

W) 27013, diEOY 27 « 777 42— (@F, &, AMEE%EOMEE) OXBCLY ., RET 5 E/EES
FORE (7 - NT225T) OMEREEL, HRZHD ) X7 TY, HiHY A7 Z2@EUIEHT 57201
L B O EE T D TEREE 7 v — Vot L. RICEN 2RO H 2 M2 L7125 X T, 8
R B 206 G 2 D RE N S ab B & 72 0 47,

BEAF IR L Cfids ) 2 7 Z2REEHBICER - £= X2 U o TS5 FEERFERE L LT, VaR, A FL ZVaR (LLF
[SVaR] ) BLOUEMAY 227 (LLF TIRC) ) Z2FAHLTEY £3, /-, BUSESITCA ML R - 72 ML
URAY Zd i« AT T2 FEELCRIALTEY £9, BUSEIX, TiRY AT « 77 7 X —OHM Y4720 OEEHIC X
ZHR— 74 U AMEE b ERTREE LCHASRET, BUSEX, BEMINCE - TR, @%, B2 A
7 77 0 AT AUSEARETH I LI TEE A, ARLAR - TXARMIBWTE, R—b7x VA4 U X
IRT AN+ VA T OIFRMEEEEO THON L, IA—T 2K NLEHM, @xD b —FT 47« TR
WZBIDHHBMET, fihU AT « 77 7 X —%FM LI-ARENREL 20 3, GV 2713, B VR AP
VET R VRAY MIRESINDAHR LA — N EOMOREFERIZE Y, HAFREICE S TUKEINZY Iy
FNTHLINEIMWE=X T VT ENET,

RV A7 EH

BRY A7 &, HHEED., HEABIT. HE, FRTENTFREIEO/RL LT, TOABELEELELEBYICH
M EORBZBITCTERVWI LI, BREFEDLIV R 20V, F7 - NTUREREIIINDEREELET, 4
BV ATITE, I E—NR—T 4 —DEHNETEZKM LTZ7 LYy b e N axz—Tay - TYVvYAMAV b
CVA) 1Tk W HEEREWHD VA 2ERLET, B, BATE, Z7a—ULBLOY =L« =07 47 ¢ BALTE
AV A7 #EBL TV ET,

HFHICBITDEMY 27 OFHHl, £=4 V) 7BIOEFHICET2EH T, Z7o— V- K ¥— Tor—T%
—THELTWET, ZJL¥y b UR7 «=xT A b (BT ICRM) ) iE, VR - =T A MEMRNO =
— L RHREE LT, ZRHDOR) =7 e Uy — 03 BIOWER, BEICEEZAVET, R A7
FHOEARFHETEDZINODORY U—iF, AV AZEHEEHE, /o— VL VR « A NTFT Vv »aly
7 ¢ (LLF TGRSC) ) OERBEZ T THIE SN, FHICHESEFREDOEKMERE ML SN LYy b« 7 4B —
DEBIZLY, By Z—"_"—FT 4=z} T D7y b Uy FERELTWHET,

_11_



FRY ZA71%, CRIR LTS, 78— VB XOMIBOEREY 27 « a3 v T ICkVEBEINTEY, EXARE
VA7 OHERLZ LYy b« U3y hOETFORMEDIIN, LEOEAZORMICEIT 2EKBEL, V=7 « w3 TR
VAR Y 27 OEFIZET DEBEITORBREEMEL TV ET,

CRMIZ, URAZ « =P A 2 MBPANDOERY A7 BB 7200/ CchHY, F—7 - VAT « 7 4P —IC
WELET, BMICBT2EHY A7EH 0w R 2EF, UTE2EARET,

Y BT — OIEHRIET O TTHERE D A

CFRTOT VT 4 TR G ST =25 5 IR O 5
CEEOREREOZ LYy b U Sy b OREICHET 5 KR

S L OFEREDET LYy b =) A= D —DFHI, =4 U LS5 L O
TSI BIER Y A2 BT B REORE (RN ET)

R, HREORE L Oy D ST E R ) 2 2 BT EOTE

AL, HEACEAZEHRTAT-DDERY 227 - 7y hOFEICHE T, 20114F 3 A X v AR NEAT T
EERALCWES, B, AV A7 - Ty bOHEIZBWT, BEEOKN—EOE PR A EITEEICOW
TiE, EENTEZBRALTOET,

ERYAZERIEASND =7 AR—Vy —3HIET VL, 20126F128 L0, W7 AR —Y v —HRUc X %
s E CEARBIEROFHIZ BRI S h TWET,

F_X—vaf - YR EHR

FAIAN L —va Tt VR E FNETrER - N VAT ARARBEY THHZ L, b LTI LW
L FRINMENESGRNAERT LA ENOREREW DLV AT EERLTCVET, ZOERITIT, BIKY 27 (BREF
ORWEE R EEREICLVBREWRD VA7) FEENEEALN, A —TaF b - URT OBEENORER, B8
ML DERIZES Y R B LTI I —FREDOFRHOENICEL Y 27 2 &5 FE T,

PR, EREHETH D, UTOZEBEEHR T, XL —Yva - UAZEHZITH I LEELTEY 7,

(1) H—BR . voxrR 2=y MIAL U RAITEHREITNET,

(2) BB AL —va T URIZEBEEL, AL —T 3L URAZEHOPEYN T &A%
REL, TOEMHZHEL T,

(3) %5 =Bl - WEBESE R KL UWMIES AN L, MSL L7 TA N L — g )L - U R 7 EHOMMA DR 2T
7,

AL, AR—a Tt - VR ORE, B, B, E=X D T ®ERAREE DAL —va - U
AT EBROMMAZERH L TRV £, RESHELVBEEZTEME Y RV EHEEN Z ORI EES L AL
—Yat e VRIEHEREZEBE L TCVET,

EATIE, SRUTERISED BN HMRE S FEC LV ARV —vadn - VA7 D TR CEARE L H

LTy £9, HAEAS FETIE, EBXSICESS LICHARRICERTICED bl —EOHBAZR LI HOOIE
E3FEBOEHEEHE L, A —va - URAIHYEE L TBY T,

_12_



EFL - U RTER

ET) e VA7 EE, FHEETABEIRY A7 « T VLT, ETAVOEE, FREFETVOARAEMD LI
R MAIC LD, BEEEL U R 20WET, ETFLOMBIT., BHERMELRE LEET L ETOWVNR L
BIZBWThH, BETOIWRERH Y £T, /2. EFAVOHIFERIZIANTFT —Z OBIZKILL TWA T2, ANTF
—ACHLEBRELIMLERDH Y T, 51T, BANICRZYRETATHY ., BT VOB HINCE - ZIEMRH
NMENBLHATH-TH, RETIEAE 2T GEA SRS E, BOWET L - UR T E2AECDAHREERH 0
FT, 2LV RZITHAT A0, B TIXREMN AT — AL M EEENEEDNOERENEET L - U X
7 e TEAA MEBRELTEBY ET, EMMHUAT— AL ML, EFAORERDS L < ITAEY) 2208 HIC>VWTH
FRLTEYET, EEMEBIZOVWTL, EF/0 - VA7 NS4 L DBEMBRICESNTEY 7,

AR A U A 7 WHEAE, GRSCOWVT A, FITRFIC L W AR SN SHBEE L ERTRE 2 F LT
BY., fMEETANETIELY AT - FFT NVOEERO THELCRIEOMLENEIZOWTHELTEY 7, 7 /LOAKX
AT D, ETFARGES AV —7 1, T VO@EMER X OEEEIC YW T, T AVOBIREE D LML L5 T
MAEEAT O BEEEALTRBY £9, T XTOET/MIE L, @UMEEROTZDET VRGE S VL — 712 L DR FARE
FhE eI F¥ A, ETAVERICL Y BEEICHTIRMEALBX 58N E L 5568101E, €7 LK
RPMEL 2D E7,

_13_



(6) VRENEE SFHE L EARDE R

A & B B

B

TP ClL, EBEIREINE Y R 7 ZBR 71— 7 D1E I OAR T £ 721X RE O BT L 0 MBI G4 O LR A R
2%, FlF@EFELVEZELLENBA TOBEGTEZEL RERSINDIZ LTI VEREHEL VA7 LERLTBY E
T ZOURZIE, THBHIIBOTHARS 2 WA RS R ATREIC R 5, BN OERKBSTNETT 5, TEND
BEFBOELITHIETE RV, Bl 25/ NOBK TOEEDRELA TERW, HDOWE, A —7Sto B |
RESBEBIT b D HHEAR EORKINTET 22 (E, THREROFECHENEFOFFICLVBELET, &
FEWEY 2 7 B HICHOW T, RESENTEOLWMEMEY 227 « TEZ A MIESS T2 EAFTHELTBY £,
A OESWEMEE BT, THEENREMER N VA TIZHLILAIZBWT, EEFCMATHENOEHY 2712
JERA R L REELIZBEIZBN TS, ZNENLER, BRO1 » AMICHE D | EHELRIC K DG e70E0 F
BARICBOWTH, ABELZHR Lo EB A2 M5 2 N TE D RN REETIMELZF ICHAET I 2T2HM
ELTRBYET, £, SERUTOED DFEMED NL v Uik ( T&MELEBGIES H+-E&o+LHE -THOMEICE
DE. REBERSHENYEREBEERSHB KOO FENEORE OREMEZ T 272D D0FEHEL L TED DK
BIEERSHR LOZ DO TENEORE OBMEMED 5 HIREIWEIZ 0 2 EMEORR AR AT HERE] ) OFRRIRD
LNTEL ET,

BAIE, ERHEMHEREO BREEKATREL T5, SESEAEEHEMN) A7 EH T L —LU—J 2 EDTEY %
T, TOT7L—AT—7 2%, (1) REESOETEIALWENER— F 74 U A OHERE, (2) WEMER— F 74 U AL
SAOHLRBBEEOTEA . (3) BAEMMEICRE - TmEEIER L VCTEFEDO LI X OFEMM O 5 #,
(1) BRI N—T7HA T D GEROEHR, 6) HEMEA ML AT XA MDFIT, 6) avT 4V i— - T 7
TAYT - TITEATLIIEREENTEY £7°,

B I

BRESHIT, BHOBSTRHMEICETIEEFHEICOWTOREHESG LTEY . MEKIESETHE (LT [CFoy )
T BESBOREICESE, BMNOESMEMEHICET 2 EBLPIT T OHREFEEZALTEY 7,

1. REEEOEPER L REVER — b7+ U A OfER;

TEAHE, B 7 —T N TESREME L ANTEN T2 2 L2 wiEL 72720, BNV —7EtEORFE&OED
BHZT-o TRV EY, BOMICEL TS, BT, EHATRESNIE®Z —TRICEE L TEYH . T
FREZBRTTEY £9. 20 LRIF, CFOIZ& > TRES L, BESFICBOTHMM~ELSPITONET, 774
YAFPITIWT, BRMEMEOE AT OMMTHL 7o — b b LT U—i3 EARGRICOVWTE=2Y 7
TV, RESEASHE L TR £,

Fio, IN—TSXHAMOBEBEE MR LOICT 5720, BilxSR T v —0—& 5 WIS 2 E&REIXR
ERNC LT TE Y /A, FFIT, BIHEIC X 2EETEDO YLD 2 WX EEHEI ST IR~ OEH 2 BRI AT
STEBVET, ZOZLIZLY, BEHEa X M eR/IMEL, BEZ» L ORMELED, SEIERI V-T2
MOBEMBEO T LI E YT 4 2EHDTEY £7,

BENZBEREMELEFEEZE L, o BEMEME 2 AT 272012, BFE, Bld/e b NS AcH R (3
5L THREMEESEMIGT D 2 & BN TE BREMED BRI IS E S TR SN D TEWER — k7 4 U A & MR
LTEY, Z7a—Yb s hLyy U —ZTHOEEE XA L TEHREZ LTV £7, WEMER— b7+ U T O&FIL,
20164F 9 A30HEIIE, 4JK9,369BM &> THY, A RNLAVFVAEEE LT BRIV EEAH-ZLTBY £
£

2. WEMER— b7 4 U A LS ORISR HEE PE OTE

WEMER— N7+ VAT A T, FIZ N —T 4 V7 EETHER I N AHEEESTIEOEOBINLE & L Cfli 7]
REZR IR RIBIEEEZTA L TRV £¥, Ze— Ul b P% ) —ik, TOMPRRBIEEEDOT=F) 7 %1T>
THEY, TEMEA ML A FIZBWTE, YEEEZHASLL L, BRI —T7ORBMESBO-OIFIAT 2 LN TE
F9, k. WEMER— b7 4 U A L ZOMBLERBIEEOGTHT, B O 1EDNITHH OB 5 WA RE S O
HEHIRI LT, +oRe AR L CRY 7,

_14_



3. EEMREICRE > T EEMER O ICHETFEO LR LI L OFRESIH 048

TR L, IR EEAMR L THEFF L TV D A THREERDIRIME S LMHRT 57201, REVEHRMEE O,
BLOREEARZ T 0K EICHERF T2 X0 IC8D TR 9, Fo, ERRHEREEOMIRZ ) 27 2K E 57
WIZ, BEHELITOHHST 0 F 7 b, ER, @EB I OCRFHROSBIZEETOTEY £,

AL, SESERBEOEREFKITTHILICL ST, BEPFEFEONBAEM-TEY E4, Ihblid, Hil
o — BN S EN. &F - BB 22T 4T 4R INEDA Ty IR 7 LY X = BN TE
D kT, BT, BeTEHFEOSEMENET L O ICHHe — B ERRITLTHB Y £, ZhbICoWT, B
W, BHE, TINAT 4 TRBREEICKT A WEE R~y VT 5 2 LIk BIRATREES & RO EES TR
B35 0

3. 1 EHEMmAER

PR OB MIEHER L, EHERITHEA (RHEITEAD Y L, WM C1LERBOLOEET) | TOMOREYIE
A, To—T b s AR SYTER T ATES, EEMETES, BIOEREE T1AEUNOE THER SN TEY %
T, SUTEBZ ATEAR L OGEEEESIT, 1T FRtoTESR TOGEREEESE £ LTV £, FMERAELEIC
. EWERAEEO Y BETHMN 1ELNE R b0EEATREY £9°,

LITOFIE, 20164F 3 A31H, 20164F 9 A 30 A BIED B A O IR EB M Z FR LIz b DT,
(BAr - +EM)

ARERS FHE R B 2 DU F I R
(201643 A31H) (20164£ 9 A30H)

o ) M R S 3,303.8 1,757.3
ST A 184.9 222. 17
OO A 127.1 61.2
A= x b s R — 177.9 -
HUTHEG = ATES 2,021.2 850. 9
R TR 32.0 16. 1
fEIRE T 1IN O 760. 7 606. 4

3. 2 REHEMEEE
FHIE, BICTHORENME S 2R L, B FTORFER L OEY R ENESBER T 2 7 7 A VR 2T
T, LB E DS EITOEMMICEITEE SO EEZIT> TR Y £1°,

WA OBEMMBEER I, KERTBREBLOBREIT AT L F—h )= Tl TFh 22— - I547
Lo H—Dh )= TaTTh EHNBITEEBIOIEIERRIT I 07T A X0 RTINS HELESCHBAEN
GBENTEBY E7,

AARD 7 a— L RER— R 7L —78 LT, B, HRPoSESERTHLEeMEL L 2—~DT 7
AuFFo TRV T, L LTHM, BRESRGASH, /47 - 3—mo X Ty F ANV J AT - N -
A B —FTaF L PLCBEIR AT - f 2 —FaF i T7oF 40 Pre. Ltd BOEBINS DS, BHRIT
FOMEEREEITT> TRV £4, FHEBESCHRAEEORIEICEDEEESRES, WEILGUEABAY v 70
ERIZ LY, HEBEORKE(LE R > TR £7°,

BAHZ, fEPREROZ A 7T LI, AR OTSICERIE SN BETELIT O LDIC, SESERT LY

FROBEICE 2MEL L TRY £9, B OMBREEORIMDIT, JIT= A b O EACEHEERRS 2 5 2 Wl
REE (AT, Fr vz - 7a— REHDLIWVIFMBLUA) 3 STV £HA,

_15_



LI ORI, 20164 3 31 A, 20164 9 30 HBED B O REIEHRMEZEHMEZ TR LIZb DO TT,
(BAr - +EM)

ATELAS 2 F MR B R WHE 2 DU S E R

(20164F 3 A31H) (201649 A30H)
RV RS 6,593. 6 6,138. 4
RHSUTREG = ATHA: 169. 8 185. 4
RHSATIEA 2,732.5 2, 563. 9
Z OO RHEA 143.9 127. 4
g (D 3, 547. 4 3,261.7

(1) MEETS10 Llfk | (CER SN D BB FEROEF LT ERELBR S FEE (VIE) A%TT 5
8 LAREETES60 [HIEL Y — UL /) 10X 0, SRk LRRAGREG] & L TR Y Bbi % BEBasic 5 iR
HEAZ G AT D £,

3. 3 HESa7rAL

L=y e R=TY (F—r - A=TEBIORHBAS) ORZEICE L TX, FEBREFEN 3SFUEE D X
BB TEY 4, £, Mo —RfHEIC OV TR, TORWBHR, & - 2% - - 32T 074
LOA LT 7 AZY 7 LTEY, 2 OEREHRIL, WEEEEET WL o TSI S, 7 r—3L -
MYy ) —ICEE=F—ENTBY £7, TESIZHEY A LIANER SN D FREDH 5 b DIZOWTIE, Bk
ONEA N L AFT v a VEHETACE D, Ml TRBY £, ZOET ML, A ML AHRERE F T, WoTD
ERNMER SN D FREMEN D D0 EFHME L £9,

3. 4 HHARMEE

BAHE, D=7 4 YT EHE OO OB EFHEEENL, HEMEA VARZK, AAROIUE LRGN L D AR
—AT, BFEIT->TEY £9, ZhbOFMEEEHFEDS, FRREEMHEIC a2 FMES, BT o822
WS WHDLEEZTEY £7, VARKIL, BHOLONREL, A—"—TF A bbb £9, BAIE, AHEEATEZICHE
DBEETEME ) 227 RS E D7D, BT Z—"=T 1 O m— Lo, RO EO LK, £ LT, —
OGN SN TIE, BRI ZOEHZzEHO DI L5858 TRY £9, M, 154 REEORI] 1
(s M gsat ] [Eghds g &) 4 ARAERG 2 ZT2REE 0,

4. BR TN — T BT B GEROE B

BN, BEMEOLREMEZ AT 572012, @R BB 71— 7134 2 GEMROHER, RIS Tk
DET, £, BRI A7 EHEO—BR L LT, BT, SAORMH IR —REIICEP LRV E S I2oBst

TEY £7,

5. REEA N L AT A FOFELT
AT, BIOERARZHEEEEGSICR O L), —EDA P LAY FTIVATFTTOF vy vy afitiazs Iab— T
BNEBET MCESWCHREM R — 73 VA 22242 —LTEY £,

BEMEBMELEREIT, SESERA LAY FTIATIREBWNTC, BR300 T, SESEARRKMENCH > TRED
HNTHEY £, BEINLIHSHRLFSH LV TOR NFICERT 5, SHEAESMETIZ~DT 7 2 A DMk,
FHAESTHET S TOBIMBERIERB L OFHRE~OT 7 ¥ 20#IR% 2 &D-, BNEAB L OHREERO A4 X0 b
NREATHIRR T TOLELELY ALY £+, BHTIE, 2OV X750 a X ~b - Xa—AL—FT47 T
r7m— (LUK TMCOJ ) | ERFATEY £97,

_16_



MCOT L— BT —2 1%, £ ERMBIE Y 22 2 Z/ L5 2 THEL, BT 25003 U AICiESNT, 1k
DXy vz 70—45FT /ML LTEY £9,

c ARV ATF U A TREERTKEMEA N LA TICHIHEAICBWT, BHEICL2E4TE, EEORHEZT D
Z & VAR R mEE R MR T D 2 &

T Xa— T UL HHAERNTEBEA ML ATICHD Z LM, BROGHY A7 IGRERA LA EHE
L7z AIcBWT, BRI L2 EEME, BEOTRHET L2 L7 1y AMEY 2Rt a2 R s 2 &,

AL, ZROOKET A THOLN TSRO T T, BEORELEITo720, EVRAETLVEEIET S Z
LIFTERVWERELTBYES, LER->T, MCOZL—AU—27 1%, AFLVARRTIZBNTSH, B2 MY & &
ZDLWEMEY R « TERA N oI Nl B e RNy EFET LD TT,

20164E 9 H REFAICEWT, R OREINER— F 74 U A1E, B0 ) A FCRE S-SR TR%E L L
STEBVELE,

BASIE, BB O ZAGITIES W IZ B @R ENE Y A 7 ORI 2 ik ICFHE L, fi%a2 LTk £9, A
FADEEEZL I 2L — T H2DICHAVDLETATIE, UTOXIRELEEBR, BAELTBY £7,

« BREDTEEIN TE 2RI

BN OMABLRIE AT 9 Z & N TE ARV RE

* BEF OB ORFEH B ORITHE A LEOEE A (1 4LW)

« FEATH HAE O BONELY O FIBEM:

CREMEDERNVEEDOEET Y CORD OB EEFET A » OBEU Lok

B OFEEREE F COERESTEOE(L

« A N LV AREOBLA TS K ORRGEH

< BEAF D L AT ERF O B OEK

< REERATH O O - THFEABINER

s3Iy MAYMEED Re—4F 7y

BRI D Bk

R OGERBMT N2 ) v FR T SINZIGEDOT VAT ¢ TRENI» )22 EOBIMBAEE, BIOVEHE -
R & OIFTERY 72 B INFRIR T3S

< TN— TSR OB SRR OB B A IR 2 KA BE L'

6. AVT AUV Y= T T AT T T

Tk, b bar T4 o P i— e 7T 4SS50 (BT TCFP) ) %D, MFEH Y 2 7 &8
DOPSFAR IR & L bz, EFENR I be—LEBLL TR ET, ZOFT, VIA4T 471+ A hOH
FADSH L REEFELZTHMLTBY £3, 205 2T, BREFDOH L2 WIEHHEEOZEO WL AL 52 &
R, VAT EZRTSELTDICHEIZE DN NEXIGERE L TEBY £3, CFPIX, ¥ —& 725Nk L OB E
AL EDERENOEL20ERT T O AOFEME Y A MELTRBY 9, £z, FRPIHEH L BB H2D0VIEE
B LOHIRIZL T, ZA—TFEH LI BITAEE~DT VB ANTERL Kol LR MEL, JA—TafL
LT, EROBETREIISZ D 2 L2 IMELGNTEY £7, 2B, L, EFMICES E S ERTHHER O A
AU MK UTARCFPOFIMEE T A ML TEY £9, BAIX, BARITERREITIT I S E I EAFEHICH L THE
T 2EEMEA L =2 a v~ DT 7 AL TR ET, ZhbDA_1b—v 2 UiF, BHOETFATHLHIA
LTEYETH, THOBIZEIZRAOY 27 2 BRSELEELFEOONESTT,

BN

20084 ZN—BNLEERT, WMEMET L—LT—7 O L 25 THEZ2MEIN D R 7 KT OB O DO
R 2 AR LE Lz, i T, N—EALEERTERREINEC DD 2 DOFARENEZ FKE L, EMEE B O A
EEIDLIZHEELE L, INHOREHET, TREMNL LT L OOMEMTENR 2 2O BMEERT D 7-DIRE
INTELET,

_17_



1 ORED HAL, SEEEEOREMEY X 7 oM EEE 2 E0 5 Z L 1Chh ., ZFOFEE LT, &kl
DIREMED B WG FEE FICRE L. 17 AR T 2N A L2 F U FITHZ B 5> TWE Z & 2R T 5
ZLIZHVET, N—BLEELIX., ZORMNEERTITDITHEIMEI AL v D (BIF TLCR] ) #FELEL
7=

F2OEHED ANIEMNZEEEZmODL 2 EICH ., TOFEE LT, &EREIc L, ®IZL WV LENRES
HERZMER LT2) 2T, #5217 22T 00BN A 2T 40 72T E Lz, BEMELR (LT
INSFR) ) 1%, &HEZ 14EL L, BE - ARSI E 2R L IREShE L,

ING 2ODEELMERT DT A—21F, FE LT, EENICK - SNEBEDEME TS, LrLaens, FEE
HORWE KBS T D720, —EHONRT A =X FEEFEOBERNEENTEY £9, LERIZOWTIE, AFIZBW
TAR—EBLEEROEBAE B LE ML EEE &2 N A T &RT SR S, 20164F 3 AR DIRAREEHEL L TR
BASINTEY T, 7B, M% 2 MRS FHIFICS T 2LCRO H R FEHMEIXISL 3% & 7> TRV, Lil&RlUT
EIROED DB ZMT- L TCRBY £9, £/, NSFRIZOW T, 2014FE10 I 3—EB L EELDEBRAE LENRAFE S
Al AFICBW T H2018FFICIIRIERE L L THEASN DL TETT,

Fyrvyia - Tu—

Bk X OBLERZEY OIS 2 M HhEsE S IR R R R L O S 2 MEhES S H R E AT, 22 0k
1,603fFM & 3JKO30fBM & 7e v F Lz, HEGMILAF vy o - 7u—%, A5 2 Wi R R LOUE
2 DU RS REHMIC VT, RICRREMAAEAF MRS L O E RS EHEMAESR (Mg OmmEIC X
0. ENENT, BUEMONAL 1Jk4, 0MEHDINAL 72D £ L, HEIRECL Dy v o - 7r—E, FiH 2N
A RE R IR BV U HICERITEMS oMM (W) FIC XV IS6EMOIM L 20 | 25 2 I8 2R EH
FICB W TIEEICZOMBRE R LU OMEEOHEIN (MEH) FICE V1L, 40BMAOHERY F L, £MBEE
WCEDxyvyra - 7a—i3, BiE 2 WEEE RGO OIEICEYE ARSI XV 673EHOIRA L 72
V. ME 2 TUEHLERE R IR W TR RICRIIEA DR B L O ASITHEORA (MiFE) %2 XY 1Jk6, 606
BHOXZMERY F LI,

PR R RS L OB L AL v Y

20164E 9 H30 HBIEDBREAFHE, 20164F 3 A 31 HEIEDA41IRI02/E T3 L, e RAMEAT BAA MMEELA 2 88 L 7=

T EEIZL D, 1 K8, 6TMEMEEANI L, 42JK9, 5TAEM & 720 £ LTz, F7-, 201649 A30HHIEO AL, 20164 3 H
SIHHAED38IKS, 472 Mkt L, BRSGMEAFEEAMAASEM L2 S22k v, 1 JK9, 103fmMEMm L, 405K
2,575(FM & 720 F Lz, 201649 H30 HBI{ED SR EAIL, 20164 3 A31HBED 2 JK7, 002fF Mkt L. RFEH
Z OMOTFEREE DB LTe Z LT LY AR EL609E ML D 2 Jk6, 39MEM & 720 £ L7z,

BAHE, ~—7 v FOWIRAREBICL > TH72 6 SNGELRERBRICOMA DN DRBOEARZHERT 5 Z L2
HTEY £T, BHNOBEEEBROHERHI D2 EATEHIREZHENRE L, TOERBOELELAVET, HEEAD
MERFIZ 2000 % BT EHTIE, W IERRE PERBEL O K EDLZ N ZMERF T 2 12 DI ERBEABEORE R EREENF
o AR, O TR - ETMITERT 5 ENR Y X 7T AIF 0 BB REREHERF L TVDNICOE,
EMALHEER 2T > TRV £325, 29 LIBUR L3RS, SUTHEIESRE 2 o2 3Bk b R 5 =i Sh o ik
EEARSHEWH T LELDH Y 7,

LAy Y LU, B L RBRICMO SRR T, IR TEY . o7 =27 LV LR — FOF
HEBRBERHOLAL Y« LUYFBIORERL ALy Y - LU A EMOSRIEE L K TE L Lo IC, XU F~v—7
ETLHMT, AEMICHRLTEY £9, RV AL Yy Y - LU AR, BB LAYy D80 20 7B te
BTH D EEZDKERFFANESDRWRE T,

_18_



DIFOFRIL, YHEEEAR, REE, HEBREELMBEL ALy PORWERLTWET,
(HAT : HEM)
AEAS S FHE R W 2 DU E S R R R
(mnM£3H31H) (20164£ 9 A30H)
YRR G A 2, 700. 2 2,639. 4
WG PE 41, 090. 2 42,957. 4
HEERREE (D 26,012.5 25,891. 1
LALy YLt (2) 15. 2% 16. 3fi%
IR L ALy s LA (B) 9. 6f% 9. 8f%
(1) FABBREEIIRESFHFANCE S RWEETH Y . REEDOFED LIRS E AR MRS L OEAG M
FEEHREORBEEIER LI b0 R0 UTO X ICHESNET,
(AT - HEM)
AEAS S FHEEE R W 2 DU E S R AR R
(mnM£3H3la) (20164F 9 A30H)
B PE 41, 090. 2 42, 957. 4
PR
TR AT B AL 9, 205. 2 10, 973.9
8 AN M FE AR 4 5,872.5 6, 092. 4
EEIL K PE 26,012.5 25,891. 1
(2) LAy Y LUFR, REEOHEEZ YK EE RO CTRL TELNDLERTT,
(3) FABLL AL vV« LI AT, FABRBREEOHEY YHMTEARADFETHR L THE LN D LR TT,
KRB PE \ﬁ%%#ﬁ%kﬁﬁﬂ#ﬁ%%bt:&%uio\45%%%Libto%ﬁ%iﬁﬁm\%%%%wm
OMFEFIENA Lz e Eic k., 2.3% B LE L, ZOfE, BRoL ALy Y - L gid, 20164E3 A31H
HIAED15. 2(% 935 20164FE 9 H 30HIRFELS. 3fFIC R LE L,
TR REEN D LT- B, FICHEB LOBERESEM OB LD LD TT, ZoKE, BHORESRL L
v ¥ e LU AL, 20164E 3 A 31 HIERAEDI. 650> 520164E 9 H 30 HEAE. 8fEIC EH LE LT,
HRE A AL

LT IE200654E 6 A1 T&@io 7 u< v NEEBREH 2REL.

Zo Teghayra<l v NEBYRE
BtG L £ L7,

20114E 4 Hvn, Uik
ERE K ONFDFENE @%ﬁ#é%ﬁ

B THDNE D Iz T 2720 DFEHEZ ED 1)

EVWET, ) I
I, =7y b
LELE, &I

/AN

« BEATd DER B CE AR O 2521 D ik i E R RO E 22T

WZHR D LY RS iR

HfEH OB AN
IZHAD X, 2005 4 AD, Yk, EiEE CEABRKILROE =4 7%

CHETOMERBIT £ LT,

Bodisi

At RO DFIENED A CEARDTEFEDORIA
CER A AEemT SRS E =15,
N—BIVINC S i B CEARBILLROFHZBMLE L, £72,
U A7 FEEROFHATT 5 %2 KRig I

PUF D s R )
20114E12A KB

BE L 7o —8 12, 5IT 35 Eifl B CE ARSI LR OFHA 2 B 46
20134 E B ARNBIF, KVHEORWEAZAMIEL 2 L2 HNE LA CEAREE OFER

BRIV A2 « 7 v OISO KRB % EARNE & 35— L &2 THIE & I Ll R o NI
HASU RS B DA AR ORI AT > TH Y £

_19_



WHE, I EEREE R 2 SF0RRUHEV S, WiEkA S Tier 1 BARDZE, Tier 1 B4 (L@ ETier 1 EAB LD
ZOMTier 1 BA) O, WHCEAR (Tier 1l BAB L U Tier 2E&K) D%, MYV A7 - 7y FORE, ~—4F v
b URAZHELSBEB LA —vaF - U AT HYSEE S & B A CEARBRFIRZIE L TR Y £9, 20164F
9 A30 HBIIED AT O @k & Tier 1t (F@EKXETier L EAROFEHE U R « Ty MO TR LIZHER)
1%18. 0%, HfETier 1 bR (Tier 1 EARDFEEZ Y A7 « Tk v O TR LTZHR) 1318, 7%, HEER A AR
B (RECERDEEZ VAT « Ty NOFETHRLIELER) 1320.9% L7720 )| BEESROED DB % 0 E Ui
7ZLE L7, 2B, 20164E 9 A30HHAE, I BERES/ ROED 2 B, B @ERA S Tier 1 HRICOWTE. 25%,
HAETier 1 FLERIZ-OUVTC6. T5%, HAEKR B OB AR L ERICOWTE. T6% & 72> TR Y £7°,

20164F 9 H 30 H BI/E DR H CEABTILLRIZOWT, UTITRLTERY £7,
(HAL - EM)

W5 2 PR 2 E R

(20164£9 A30H)

HOEA

ARk Tier 1 EADHE 24, 758
Tier 1 EARDHH 25, 662
BB CERDHE 28,727
A7 « Ty K

FRYAZ « 7&y NOKE 76, 293
~—27 v b URAZHEYEE8Y% TR L THEHE 33, 385
FRL—aF b U AT FYEE8% T L T2 fE 27, 385

S AN R < 137, 063

HAE H OB A R

AR Tier 1 3R 18. 0%
WS Tier 1 bR 18. 7%
HERS B AL L 20. 9%

LS Ly DA

SRITIX2015%E 3 Al TRRUTRENED 2HEICB N T, REFEBR SRS OEMEORDL A2 Fo# L2 FHimilc
FEHTREFHEZED LM PR+ ZHFESRMTEREE =1+ 25, LT BFRER] EVnET, ) 2®ETDE
EBIC TRATEENED DHAICEN T, KEEEHSHIRE ORSMORR AT Lo EmIcilT~&FEE
EDDLMFELFEHOBREICESE, EAUTEBENINCED DB L ALy PR CER - HESRT S RE T
—5, LT THEfE L ALy DRER] LN ET) ZARL, Wi L ALy PHEICET AR MR D ISR D
HEMEEDE Lz, YHHUIBRERB I OERE L S Ly VHRERIZESE | 20154 3 AR LERE LN L » DR
OEHEBIOBRERALE Lz, £i2, BHOREHIIFREE L Ly RIS 2 @S2 EMNCZ T TR £
9, 7235, 20164F 9 H30 HBIED Yt LN Ly DT, 4.39% L7 £ Lz,

() F2 EROWH Lo~ &M

255 2 DU BA R 4o L OVACH 2 DU AR M B CITHT 2 IS8 L 7o 93 ks KON oo il 4
SHEITZDH Y FH A,

_20_



£ 3 [REsHORER]
1 [ ok

(1) [Hkomses]

O [k #]

g FAT ArRE RIS (BR)

APy e 6, 000, 000, 000
551 RS 200, 000, 000
55 2 Tl SR 200, 000, 000
5 3 M 200, 000, 000
5 4 RS 200, 000, 000

7t 6, 000, 000, 000

(1) AT ArRERR R 2R oM. BN FREE 2 L O R AT W R R S A Sl L.

SNTWDRET AR L TR £,

@ [FATHIEA]

oz

L ERITHE

55 2 T 0T HEH A BUE YRk s P4
o RBUERATH (BF) FEATH (BR) LGt v <l kS
(20164£ 9 H30H) (20164E11 714 1) HEREVCIE S /=2 d
HOGRERIGIT (E2)
: ARG T (E2) HITHRASL
Sife.
MR 3, 822, 562, 601 3,822,562, 601 | e Ll L00HE
== — 3 — RGP
B 3,822,562, 601 3,822, 562, 601 — -
() 1 42HA (20164117 14H) BUEORITEITIZ, 20164E117 1 A2 5 AN LM & FHRH B £ TORICHKT

KIMEDITIED D > T2 BIZRIT EN DMK ARITE ENTE Y T A,
2 HHEE

(2) DR P RIMESE AR L]
FERHIIH Y TEA,

(3)  ATHEMARIE IE SR HTIR T ROME L S DA TR DL % ]
FUFHIIH Y EHA,

(4) (5475 DNE]
HOUMEHIEITH D R A,

(5) [RITHHSRE, BASEOHB]

FATHHRR FATHER | BAGHRGEE | EAEEE | BAEHE | EAMEE
FAR TR I8 etk AR s
(R (R (M) (FHM) (M) (M)
201649 A30H — | 3,822,562, 601 - 594, 493 - 559, 676

21 -




(6) [KEEEoRn]
20164F 9 H 30 H BIfE
_ - FATHEM SR
A 34 T PR PV | i sttt
DEIE (%)
AT7—hK ARNY—hK N7 TV
F FFZAKN BhoR=— Boston, Massachusetts, U.S.A. 192 815 5 o4
505223 (FAEAEEA #RAS 2 (HAE R RX A4 T HI16—13) ’ '
FUFET)
A NI AT 4 - F—E 2 o N B
T A (2260 WRATHP X 1 TH 8 —11 151, 972 3.97
AA~ A% — T A METLHAT
= N, :E: AS —
B At (F360) R HR XA 2 TH11— 3 120, 629 3.15
A NI AT 4 - F—E 2 N N B
SR T A (15361 9) WA Y XIEHE 1 TH 8 —11 64, 864 1.69
Y R KT ma—=F—7
Aoy TAT— TXT7A10 Brussels, Belgium 55 906 L 38
(BEHEA RSt 222 H (HEHTREARION2TET7—1) ’ '
UF J&97)
A NI AT 4 - F—E 2 o N B
TR A (13360 7) WRAHP X 1 TH 8 —11 51, 952 1.35
A7 —F ANU—FK R U=z
AN 72947 F)—T North Quincy, Massachusetts, U.S.A. 19,779 L 30
£ —505234 (FAEAREEA kRS R RXA B4 TH16—13) ’ '
A FIEERIT)
. TR X N 6 10— 17 =
N—7 LA Rk a4t f;:ﬁf%’_i;‘; TH AR 42,000 1.09
=% FTAN BrR=— (=
—TJ A xzT—) I a—x X H
IR ESBLTTy | s g | CAnarY Wharf, London, UK 40, 785 1.06
U gr R (LA EE CREHPRXAAG3I THIL—1)
HEERAT AR
=% FFAL rR=— (=
—T AT —) I VILFRH
— f 2 —FaF ) £ _XAH | Canary Wharf, London, UK 29, 445 L 03
— A E—FaFn NY a— R RXAAB S THIL— 1) ’ ’
TIAT 4 FTA N (EEREA
T EMEARAT AR
&t — 807, 140 21. 06
() 1 Mfki%. 20164F 9 A30 A BIFE, B OMERE266, 554 THEHA LTE Y 3. FRKRBEENSITHRIALTE

nET,
() 2

FTARABUT TR 2 9V $5 T TR0 £9,

_22_




() 3 20164104 5 Aff TAROHEEIZH SN TV D KRERAREEIZBWT, NV R T YT fY - )L &
—7%, 20164E 9 H30HHRETLU T OMKEZITE L TWAENTEHINTEY 4728, Yt LTIEYE 2
PHIAFH IR ERAEIC 1T 2 FEHAMEBOMEEN TE 20 =), LR AREICITED T Y A,

20164F 9 H 30 H HIE
) e | BTSRRI
R IS4 P %ﬁﬁgﬁ R B A A

DEIE (%)

NYR TV AY )b E— | Chicago, Illinois, U.S.A. 207, 760 5.44

_23_



(7)  [EUHEORDL
@ [FEfTHRA]
20164F 9 H 30 H BifE

X7y A () ARRMEDRL () (FS

IESRDAMERR S - - -

AR MEIIRIR S (A CpRaE) - - _

D MEIIRIRC (2 o fth) - - _

(B AR _ -
. RS 2 266, 554, 500
e z N > E o
SERHIMEER (B aX%) ) B B
RSl 2 1, 105, 000
SERTRIAERER (Z ) LemEik 3, 553, 244, 300 35, 532, 443 —
BT ikt 1, 658, 801 | LE (100RR) Ao
FRaC
FATHE R 3, 822, 562, 601 — —
KRR T DI — 35, 532, 443 —

(%) e MR (2 ofh) | OMNCIE, RS LIRS R E IR 8 O U232, 000kkZ £ TR D %
o Floo THIRMRAEY (XS HAA OB ORARRAEENTEY £,

@ [HA 5]

20164F 9 A 30 H HI/E
e e - - AT IR
R A 5 O LT stk | i | oA ﬁ%ﬁ%@%
(FK) (FK) (FK) ElA (%)
(A 2 RAHR)
iig;kf{ “7 ?izﬁjiﬂf AR 266, 554, 500 —| 266, 554, 500 6.97
(AR ARL)
BPR A B RE RN f j%;f; T_ﬁfﬁ%ﬁ & 1,000, 000 = 1,000, 000 0.03
HARTESRR A jff?gt%*?ioo 100, 000 - 100, 000 0.00
R S R AN Sy 1% fiﬁ;fi&fﬁmﬁﬂﬁ%m 5, 000 - 5, 000 0.00
it 267, 659, 500 —| 267,659,500 7.00

2 [EDRH]
AT AR O A AL A O SR B B, 458 2 DRI B 1 A A D RENIH Y £ A,

_24_



F4 [BEOKR]

1. PUEHLERE M B EER OERTIEIC DWW T
(1) HthoMhEss i gsiERIL, [ EhERs g ER O AE, R OERITEICET 2800 CERRL9FNRE
BH64T) FISFOMEIT LY | KETEFGIEROFITICHE L TEFH STV A S FHLELOJFHIBE L OFH & 72 H DIC
ForJiik, Thebb, KEICBON T RICATEZY RO LN-AFHRANCESEER S TBY £,

(2) HrtoNEHEREMBRERIT, FEERENZOFET 5 EICB VDT RICAERY L38O b TV HEEREO
FEEICHEIL L CIRER L7 fERIM e R 2 L L LT ERR(1) ORBEIZEERT D L HOREREEZMA TELINLT
B ET,

2. BEEEFEIZ OV T

WAL, AEpESL S EE193%0 2 8 1 HOBEICESE | 8§ 2 WEERE SR (20164F 7 A 1 A2 520164
9 A30H £ T) BLO 2 M pais Rt (2016424 A 1 HA>5H20164F 9 A30H £ T) 1Zh 2 MU H8iE W %5k
FICHOWT, FHAFREEEEENCIDME L Ea—2Z ) T £7,

_25_



1 [Pyt g5 et % ]
(1) [P S e & ]

RS SRR
(201643 A31H)

W 2 DU E RS S FH AR R
(201649 A30H)

X7y

mﬁ
b=l

kel

e (EH)

w# (EH)

(& PE)
Bl - 74
Bk L OB E R %Y
EHI TS
S A4 35 L OV O O REE 73 714
At
Bt @k L O I
K

(20164 3 H31HBILE 301, 766 E L.,
201649 H30 A BIfE 366, 566 D
ANIEAEA 7> a iz kv
AR 21T > TW A &% % & e, )
AR XS 5 S HUEE
(20164 3 H31ABIE 1,542/ K,
2016429 H30RBIE 1, 136/ HMHD
ANIEAMEA 7> a VI L v
INIEAE RN 24T > TV D &% Z &, )
R LISMT KT D s TUE M
GBI RS
it
FORAF IR
FE RS E A MEES:
(20164F 3 H31HEIAE 1,098,969 5.
20164F 9 A30H BIfE 1, 145,467H HH D
ANIEAEA 7> a iz kv
INIEAE RN 24T > TV D &% Z &, )
i A7 A8
it
5]
MNe—F UV TEBEBIOT T A R_X—}F - =/
AT A WE
h—F ¢ v TEE
(20164 3 H31HHLE 6,483,857EH M.
201649 H30HA BIfE 5,861,826H D
ARG MRS & ST,
20164F 3 A31HBILE 5,761 H M.,
20164F 9 A30HBIfE 5,420 T D
ANIEAEA 7> a iz kv
ANTFABEFEAE 21T > TW A &% % &, )
TITAR—=F 2T AT 4 EE
(20164 3 H31ABIE 7, 1468 K.,
2016429 H30HABIE 6,496 5 D
ANIEAEA 7S a iz kv
AR 21T > TW A &% % & e, )
#t
5]
FDMOEFE -
. b FREAE I K ORAE
(20164F 3 H31 HBIFE  402,599% 5,
20164F 9 A30H BIfE 405,616 T H D
AT 18 1 SR FHARERR )
kL—F 4 v 7 BIUS O BIEFES:
BB R RS
BE o3 o & E B L VB4
Z D

(20164 3 H31HBI{E  60,359E L,
201649 H30A BIfE 158,956 D
ANIEAMEA 7> a I LY
INIEAEFEAR 24T > TV D &% Z &, )
it
5]

%2

%2,5

R7
x2,
5,9

3,476, 261
196, 632
225, 950

3,092, 991
131, 865
220, 290

3, 898, 843

3, 445, 146

1, 605, 603

210, 844

1, 156, 608
A3, 477

1, 533, 496

104, 026

1, 107, 506
A3, 510

2, 969, 578

2,741,518

9, 205, 165

5, 872, 495

10, 973, 911

6, 092, 429

15, 077, 660

17, 066, 340

16, 379, 424

30, 578

16, 819, 227

26, 731

16, 410, 002

16, 845, 958

355, 507

870, 812
137,970
395, 284

974, 511

336, 703

823, 726
133, 621
401, 822

1,162, 604

2,734, 084

2, 858, 476

41, 090, 167

42, 957, 438

_26_




ANERE S FHEE R
(201643 A31H)

25 2 DU E R SRR OR
(201649 H30H)

X7y

w# (EH)

w# (EH)

(BEBLUER)
FSEUIE PN
(20164 3 A31HEIAE 330,816 HH.,
20164F 9 A30H BIfE 280,577H D
ANIEAEA 7> a iz kv
INIEAAEFEAT 24T - TV D %8 % & s,
IAMEB I L O ATAS
RN RS D HMERS
A LM kb3 2 SCHMERS
= NERITTEA
it
LR EE
BRRAAT TE HNA AL
(20164 3 A31 HBIAE 442,247 5 H,
20164F 9 A30H BIfE 434,453 T H D
ANIEAEA 7> a iz kv
NIEEET 217> TV 2 &8 E a1,
BT RE S E PR 4
(20164 3 AH31HBI{E 129,201 F K,
201649 H30A BIfE 139,675H D
ANIEAEA 7> a VI LY
INIEAAEEEAT 24T - TV D %8 % & s,
O OHLRAHEA
it
N—F 4 v TAE
T O oEE
(20164 3 H31HBIAE 17, 739H 5 M,
2016429 H30RHBIAE  7,497TH MO
ANIEAEA 7S a iz kv
INIEAAEFEAT 24T - TV D %8 % & s,
FHIEA
(20164 3 H31ABIE 2,703,816E F M.
201649 H30A BIfE 2,525, 0431 M D
ANIEAMEA 7> a I LY
INIEAEFEAR 24T > TV D &% E &, )
AEAF
a3y AV FBLOMEREFS
B
BARG:
SEAR TR
k%
20164F 3 A 31 HHL(E
20164 9 H 30 HHL(E
FAT HRR RS
20164 3 A31 A BLE 3, 822, 562, 6011k
20164 9 A 30 A BIfE 3, 822, 562, 6011k
FATHEHRRSL (3 CRERERR )
20164 3 A31 A BLE 3, 608, 391, 999Kk
20164 9 A 30 A BIfE 3, 555, 248, 2941k
BT
] Sl 2 4
BREWIE OO EFIZE
it
5]
B Ok (BUEHmEe)
ERRE/S %
20164F 3 A 31 HHL(E
20164 9 A 30 A BIfE
YRR EEARAF
FE B RSy
BARAE
AR X OEAGH

—

N>

N

N

6, 000, 000, 0004k
6, 000, 000, 0004k

214, 170, 6024%
267, 314, 3074k

%2

%14

%13

662, 902

688, 196
1, 337, 931
2,222,991

542, 027

954, 260
1, 943, 066
1, 052, 275

4,249,118

3, 949, 601

14, 192, 309

1,937, 009

476, 273

17, 052, 166

2,168, 593

375,511

16, 605, 591

19, 596, 270

7,499, 335
1, 200, 647

8, 129, 559

7,637, 309
1, 130, 182

7,402, 092

38, 347, 152

40, 257, 481

594, 493

692, 706
1,516, 577
44, 980

594, 493

688, 444
1,571, 328
A\46, 383

2, 848, 756
A148, 517

2, 807, 882
A168, 519

2, 700, 239

2, 639, 363

42,776

60, 594

2,743,015

2,699, 957

41, 090, 167

42, 957, 438

_27_




R OFITI AR S R LM ZBRF Y FRAROEES L OREEZR L TR Y £7, LB HE
FEROGPETT OEMER T 5 BREORATICOZMA S, EREEBFR o FRROBMER 1L, BRI L
TEBF I FHEROTAT LEELZBE T DML A L TR A, FEME T [0 b g et & Ead ]
6 R JOEBR D FEER 2 TBRTZS 0,

(BAL - HEH)

IR R FHEE R W 2 MU E RS R IMR
(20164F:3 A31H) (20164F- 9 A30H)
Bl - A 3 3
Mo—F 4 U TEERBLOT T4 = - =0 A
_ . 1,310 1,330
T BE
DM OEFE 10 35
BrEAF 1,323 1, 368
M—F 4 T AE 3 20
D oAlE 2 2
fEA 809 864
AEEE 814 886

B9 2 D0 M B R IR 2 23R IE S0,

_28_



(2)  [PHEhERE R R E]
(55 2 DU 30t 5 5 5 )

RIS 2 DOt BRI | 455 2 DU Tt B G
(A 2015%F4 A 1 A (A 20164F4 A 1 A
& 201559 H30H) 201659 H30H)
e E G (F 1) G (F )
AR
%t - RAZHETFER 241, 844 150, 895
P SRAT R F Rk 69, 364 40, 666
Ty b RA s NEBTHCE 118, 117 104, 752
bL—TF 7B ¥2,3 187, 299 258, 901
TIAR— k- =T A T FEEERR 1, 756 A\433
RIS 225, 189 215, 414
B FF oy RE SR B AR A A1, 696 N2,312
Z DAt 84, 482 76, 638
A E 926, 355 844, 521
il 165, 719 159, 046
IASE R (Gl HiEERE) 760, 636 685, 475
SRRSO
NS 305, 619 253,918
KHLF Rk 66, 864 47,039
T - W5 R 96, 153 85, 850
NENRER LR E 37, 902 35, 031
FE iR A 16, 784 15, 177
Z DAt 111, 425 103, 921
ERE LS O B HIE 634, 747 540, 936
GG IR e iy 1 125, 889 144, 539
EYNGIE 2T ¥12 7,991 35, 512
B Gh R IEAY 117, 898 109, 027
72| ¢ FESEFR IR R T D DU AR AR 2, 597 1,022
B TR BT D IR AR 115, 301 108, 005

_29_




RITEG 2 DO~ 1 52 5t 400 )

(B 201544 H1H
= 20154F 9 H30H)

M 2 DU R EE B G R
(B 201644 H1H
= 20164F9 H30H)

B e SR (1) SR (1)
WAk L R0 ¥10
FEAR—
EEawy S AU E Sk A 32.06 30. 10
Fr it —
EEaw S R U E e A 31.26 29. 39

B9 % DU DERE M B R IR 2 TSR TIZ S0,

_30_




(55 2 DU 5t )

E  20154£9 A30H) 201649 H30H)
T e S (E7) S (E7)
AR
%t - RAZHETFER 111, 501 74, 640
P SRAT R F Rk 44, 867 23, 353
TRy bRV RA S NEBTEE 58, 177 52, 140
FL—TF o T ¥%2,3 62, 551 118, 758
TIAR— k- =T A T FEEERR 602 AN420
RIS 111, 540 108, 863
B R 5y RESR B R AR A10, 882 7, 654
saliil 39, 551 41,121
A A E 417,907 426, 109
A E 81, 303 79, 114
WA AR (Gl HEERER) 336, 604 346, 995
SRRSO
NS 149, 723 127, 969
SCEATFHOR 32, 621 22, 867
T - B A 48,219 41, 601
NN RER LR 2 19, 173 16, 803
FE iR A 8, 454 6, 881
saliil 58, 537 49, 100
el LA O B L E 316, 727 265, 221
Pl 5 [ 1T DY = 110l 2 19, 877 81,774
EYNGIE e ¥12 A28, 377 19, 721
VU = R 4 48, 254 62, 053
ZE5|  IESIRF A IR R T D I IR R 1, 695 873
AR NZIF R D DU AR AR 46, 559 61, 180

_31_




RITES 2 DO~ 2t 240 )

(B 20157 H1H
= 20154F 9 H30H)

W5 2 UM 2 R
(B 201647 H1H
= 20164F9 H30H)

B e SR (1) SR (1)
WAk L R0 ¥10
FEAR—
EEawy S AU E Sk A 12.95 17. 10
Fr it —
EEaw S R U E e A 12.63 16. 68

B9 % DU DERE M B R IR 2 TSR TIZ S0,

_32_




(3) [P R i R ]
(55 2 DU 30t 5 5 5 )

201559 H30H) 201659 H30H)
X5y & (FH) & (FH)
PO = R 4% 117, 898 109, 027
Z DA O ELFEFIR -
PR
PR LS N2, 621 A95, 129
MRAE R RE A17,529 5, 882
7t A20, 150 89, 247
Tl TE AR AR EE
e R A543 92
MRAE R HE 342 A81
at N201 11
=T v 7 BRILISL O A MEES:
s =T o 7 BILS O A IRE SR O AR FEBHRLE A4, 417 A8, 492
MRAE R AE 1, 166 1, 345
7t A3, 251 AT, 147
HoZ LYy Nt
BHCZ LYy MREEAR - A19, 093
MRAE R R — 2, 920
at - N16,173
Z OO ESERIHE A F 23, 602 A112, 556
RS IR RipRIEaS 94, 296 A3, 529
25| ¢ JESEER 0 IR R D I AR 4% 2, 060 N8T7
YR F IR T D AR 92, 236 A2, 652

B9 2 DR MR R TR 2 23R E S0,

_33_




(55 2 DO did = ]

4
&

U > S 2

Z OO TR -
R
RS
RAE R 4R
At

MR AH
af
N L—F o v 7 BN O HMRES: -
N L —F o 7 BN O A GRS O AR FEH L
MIER AR
&t
HOZ Ly billtEss
HoZ Ly M
MR AH
af
Z OO EFERIRE & F

Y =10 0 5 i
#2510 HESBRF T IR T % D a2k
RSy = AU RS SRR Ay

HIER 2 P01 E it 2 5 R W5 2 UM 2 R
(B 20157 H1H (B 20164F7 A 1H
= 20154E9 H30H) = 201649 H30H)

S (BHM) S (BHM)

48, 254 62, 053

A23, 170 A13, 794

A17, 289 1, 204

A40, 459 A12, 590

A21 425

12 A138

A9 287

A4, 382 A6, 430

1,246 1,774

N3, 136 A4, 656

— A1, 840

— A2

— A1, 842

A\43, 604 A18, 801

4, 650 43, 252

580 A160

4,070 43,412

B9 % DU s M B R IR 2 TSRS TIZ S0,

_34_




(4)  [VEAhsERsE AR E LB R]

HITER 2 DU Hks 2 5
(B 20154 H1H
= 201549 H30H)

M 2 DU R E R B G R
(B 201684 A 1H
= 20164F9 H30H)

w# (EH)

w# (EH)

X7y
HARA
ek
IAESUF N 5
BT R4
ek

HR P HRIMEDAT B-d6 J O THE
Bl A DF 2T 2 R 2 H)
IAESUFN 5

MR 4

ek
KEHRRIDOETIZ L 5 BB
YHFRTENT I RS 5 DU IR 48
SR E e (2)

H AT AR

DU IR

REEAZ OO L FEF G

R
ek
YR AR
IS E e

Tl R A A A7 4l
WEkm
B AR
PO R AR =

b =7 1 7 HILS O A fRESR
ek

R L o 7 BB OB AES DA EI AR

DU = 1R A

HoZ Loy MR

MEsEs
EFIFHIOZE F I L 5 BREA A%
HEZ LYy hiissd

VU B R %

VUK o

[ Bk
T

i

]
PEERITHY B BT
Z DO ()
AR A

YR EEARE
PUIR IR S

(1)

(1)

594, 493 594, 493
594, 493 594, 493
683, 407 692, 706
1,570 A4, 262
5,172 —
690, 149 688, 444
1,437, 940 1,516, 577
- A19, 294

115, 301 108, 005
A35,972 A31,997
A4, 704 A1, 963
1,512, 565 1,571, 328
133,371 53,418
A\20, 646 A\89, 146
112,725 A\35, 728
A15, 404 A33, 325
A201 11
A15, 605 A33, 314
25,772 24, 887
N2, 218 Ab, 349
23, 554 19, 538

- 19, 294

— A16, 173

— 3,121

120, 674 A\46, 383
A151, 805 A148, 517
A19,992 A\34, 285
0 0

15,576 13,010

— 1,273

A156, 221 A168, 519
2,761, 660 2,639, 363

_35_




HITER 2 DU Hks 2 5
(B 201544 H1H
= 201549 H30H)

M 2 DU R E A B G R
(B 201644 H1H
= 20164F9 H30H)

w# (HH)

e (EH)

FEXELFFSy

ek

SEHRAIOE I L 2 REEERE  (3)
ARl &

FESBLFF I3 (s 9™ 2 DU SR ik
FEBLRF TV I 9 % SRR T Ofh o> Bl AE 4k
F2HROBEA - 7EA% (WiER)

Z OO (AR

VIR AR =

¥ N
PIIR IR S

37,172 42,776

- 11, 330
AN2,937 A1, 580
2,597 1,022
YAGEY A1, 899

- Al4
A3,019 8, 959
33, 276 60, 594
2,794, 936 2,699, 957

(1) TEFHAERIOZFIC & 2 B2 EE 13R5HENEY » 77— F (LT TASUJ ) #52016-01% T&@hE pEdS & UMl
AU OF & JE ) (B3 2 AR EDE A AR R T

(2) 1BRYS7-YEY 4

RIS 2 DU RS S I 10004 HIER 2 DU E s 5 10008k
M 2 DU R E A B G R 9110044 W 2 DU E S S R 9004k

(3)  T&EHFAIOZREIC X 2 RFEAFEAR ) (TASUK2015-027% THEFEHTOZHE ] (BUF TASU2015-02) ) (2B %4

R E R AT EERE T
B9 % D0 M B R TR 2 23R E S0,

_36_




(5) [ME#EftSr Y v o« 7 e —FtEE]
HIER 2 DU HRE BEt I | 456 2 DU - S G I R
(B 201544 H1H (B 20164F4 A 1H
F 20154£9 A30R) T 20164£9 A30H)
X5 &8 (HH) &8 (HHH)
EHEEAC LDy s TE—
DU =R 2 117, 898 109, 027
%*ﬂ%ﬁ%@ﬁ%fﬁﬁ#Eﬁ%fcfﬁ(ﬁ (ftigE) ~H
T E IR 3 X OMEAIE 41, 287 35, 194
BB Ry RE R B AR LS 1, 696 2,312
HERIAE A50, 573 12, 446
TR 30D B RERS K OB DHIR
EWITEA 136, 292 48, 104
B IATHEE AR L OVF O ORI B4 A38, 260 A14, 608
b;;jiiigfiigﬂ&ﬁé A674, 198 A1, 431, 765
c—F 4 v T AE A\593, 005 533, 589
TR EAG MRS LV
B R4 A RS (W) 1,561,694 1, 646, 219
fEAFMRES LR L O
SRR e () 733,739 A30, 081
Z OO LRAHEA A25,929 A100, 762
BB IO BUERE (B85 Y e HEpR%) A397, 788 A48, 201
HANMES 169, 038 971, 702
E 544 ATL, 422 A48, 124
RILVENFTERRL (W% A28, 353 A2, 943
O (GHi%E) 86, 974 A191, 971
HEEE LA BA (WA 795, 142 1, 490, 138

_37_




RITES 2 DU~ 52 5t 240 )

(B 201544 H1H
= 201549 H30H)

M 2 DU R E A B G R
(B 201644 H1H
= 20164F9 H30H)

X5 &8 (HM) &8 (M)

BEEHcL DIy a s Tr—

ey, Lt RN X ORRE OB A197, 737 198, 966
. 8RR X ORRE DA 160, 863 163,214
BB R RER DOIEA A129 —
BE R REF D EH 315 1, 087
YT (Fi%E) A35, 191 AT, 084

rL—F 1 7 BEILISL D

BB O (W) 57, 115 26,131
ZOMFBERL LW

ZOMEFEOWMY (AR (R 1,206 2125, 375
BEIRENCHEH S =84 (WigHE) A13, 558 A140, 993
MHEEINCL DT yvyia s 7a—

FEHIE A OB 1, 162, 850 838, 780
FEHIfEA DR A1, 064, 080 A1, 258, 212
IS A DY (WiEE) A101, 108 68, 875
Z ANGUTHS ORI (ARY)  (Wi%E) 135, 955 A1, 127, 202
B ek DFBENAE D A 441 35
B kDO BFFIZHE D XA A19, 992 A\34, 285
RS TN A46, 800 A10, 829
WHSIEE ) S 157

(AMESTHBC AR S ) B (948 67, 266 A1, 660, 588
Ble B LOBLERIEMITRT 5 A5 E S O 8% A3, 923 NAT1, 827
Ak L OBERSED OB (ABY) % 844, 927 A\383, 270
BAeR L OBRERSEY OB HE 1, 315, 408 3, 476, 261
Bk X OBLEREY O W% S 2,160, 335 3,092, 991

_38_




HITER 2 DU Hks 2 5 M 2 DU R E A B G R

(B 20154 H1H (B 20165E4 A 1H

T 20154£9 A30R) F 20164£9 A30H)

X4y &% (BHM) &% (B M)
B
i D HLAr 3 AR —

FIB O A%E 174, 045 161, 150
BN B SHAER (R%R) 86,916 26, 009

BT 2 D0 MR R IR 2 23R IE S0,

_39_




[ VU el P s 7 R e ]

1 2FHAFOFEA -

20014F 128, BRI — AT 4 v S ARRAH (DUT T84 ) = a—a — 7 isRBI T kEEGRR % EGT 5
7o, 1934FEFER LS | PFTEIC B0 & Bk 5 A K EFEREG I Z RS (LT DRESEC) ) 1T LE Lo, Lt Xt
. FREEHETH D HRA20— F | Z1934FFESR IS | FTEICEE-D & RESECICAE 1 R T 5 Z & 2 FHIT b T
BOET,

EREOHHRICL D TR (BUF, Yt LOMB LOXE 2R 2 FERZ DT TEA) ) OMN-HERETE
FRIE, TUEHNERE M B R O M, AR OERTEICE T 28181 CERIYENEIFTEE645) HISEDHEIC
PV, KETHREREZR OFATICHE L TEFE SN TV D RFHLELOFRIR LOFht & 2 6 SRR FIE, Thabb, KEIS
BOTAHRICAEZS LB 6N RFH AN (DU DREZFHER ) ICESSEREShTEY £,

7285, M2 MU R AR (2016454 H 1 B22520164E 9 A30R £ ) 35 K UV 2 DU - s 2 5 R
(201647 A 1 H2>H20164E 9 A30H £C) ICBWTHMAERA L TRV 9 kERFHFA & bAEIZE T 2 2 EHLE
DRI L OFHE X 72 b NS I EIER M SR O R R E G TEARSHFEAD ) L oTERMEERITRDO LY
ThOET, SEMICEEEROHZ2HEBAIZOWTIE, AARSFHFANZIESWIGE OBLS R EHIHRIE & g U
WA OFE CHIR L TR Y, RESFHFRNIIESW I SE OB AV HHAZE 25 EIE 2 54121, YEEEMHEO%IC
[ORIZR) J LR, THEIZEESE [ (BK) § il TR £7,

- JHAE O

KESFHRAITIE, B2, BMEFTARIER L 0L 2% RELRHET D 2 LI KV ERFOHENRESNET,
HAZEFIITIE, EIC, BIRETTA B G 5B L ORI AEI G LA OZRZ K L7e TR IEE) (280 | EES
DHFHPRESNET,

- BB RS DR ZE4E

AEEAAICEM SN A KESFHIFHITIE, BER IS ITA MM TRl S, FEMZ4EI B IcEH s ET,
AARSFHIFERICIX, BERIERITAEMIE TR S A, FEMGZEEE 30 A S 2 B ABLE 2 255k L 2 O o ali5H)4E
IR ESET, BT 2 DU HE AL BRI L ONY A 2 DU HE S R o0 A AR FHEANC S\ BE ORLE|
ATPU AR 2% & bhi U 7= 5288, 1,901 F A (BRKR) BX02,955H T (BHK) THY £9, Al 2 1A
FhaFH IR X OV S 2 D0 HhEAS S 3 I O A A FHIFERNCZE DWW 5E OBLE | P = Wi 4 & Fhi U 7= P28
I, FNENL0,899F A (HBKR) BLOT7,677TEAM (FlE) ThHH T,

« ML—F o 7 BRSO AREESR KOV ¥ B RILIS O BE R 45 7E5% O 7 2248

AEASATICE A SN RESFHFRITIZ, b L—F 1 > 7 BRUS OB MR T A TEME CRME S, FHmZE4 T
BIICEH EENET, BARSHFEAITIE, L —F ¢ > 7 BRIUSAOEMEES A MG TR S A, 32481300
A ENDEABEZER LEOMOEFAREICFH LanEzd, Ne—FT ¢ V7 BRSO AETERICBE L, ARG
JFANZFEDSWZI5-E O RIS 2 DU - R GRS L OVY 56 2 DU - R EH IR O BLS | i DU = IR 2 & ik U7z
AT, 21,5098 M (B BLU23ELM (JEK) THY F7. A 2 MEEEESH IR L0y
55 2 VUSRS 2 FHR O BLS [ R DU AR 28 & el U7 8HIT . Th e he3m oM () B8 L0, 9761 7 H
(EK) THYET, BHEENDANOEERSIEFICE L, AARSHIFANCESW 54 Omiss 2 U =H1HEE R
TS L OV 2R 2 DU a2 BRI OB 5 | BT P MR 48 & Lhfe U= e 8EHIE, 2 h2h4s i i (BR) B L Us4d
BAM FlFR) THO FET, B0 2 MWEEERS SIS L O 2 W SRS R o BLS [T VU MR &
L7 BRI, o En2elE M (B BRUB21E LM (FliE) ThY £,

- BB L OESRAT

KEZFHRAITIE, FeBE EOMEDERRME & 8725 Eimh /A U BRIT, Sz BERMEO W g o5k
B EERRE (CPRRRAHERS & FEEEDNIEMIED 5 HREWEHD10% & ERSND) il L TWH5EEIT, Yk
BT 3 SVEE R O EFRAFAEB Y Do > THEA S E T, BASFHURAITIE, FeBE RS IR IR & 13
BfRIc—EHMIChl- v EHENE T,

_40_



* DIADIEH

KESFHRIITIE, ORACK LT EMINCRIBHEEZ Eiid 25 Z LB/ HESN TR 3, AARFREAIT
X, DNAIR20ELINO —EBIRIC B W THSEA S E T, AT 2 U0 R 3 L OR4 5 2 108 iE 2
FHHIM O B ARSFHFRANCEE S W2 554 OBLS AT = MR & bl U7 BRI, 2h s, 568E 11 (k) B
KO8, 372E M (FIZE) ThH Y E3, RiIsH 2 WG s M L OS2 I EaiE S5 M o B AR
WZHEADWTIGE OB AT - RHE LS & e L7288, 2201, 787TE A (Fltk) BEL O, 666H M (F]
®) ThvET,

© T U NT o 7 Gl b O R AT A2 AR

KESFHRAITIE, ~y PFBEL L TRAT D7 VAT 4 TR ZE DT XTOT U AT ¢ 7 &R ATE
e CRAM S Av, REMZARRIL, B E2IXZ OMOBFERIERICE s g3, BARFRAITIE, ~y PFERELT
WA 27 VAT o 7 B i LA EARE TR S AU, REAMZERRIT0E M S 2 AR 2 255 L € O o aiE R I
FrhsnEd,

- BRNEFER X OB R O IEATE

KEEFHRERIC, @ A EME CHIE SN —EDERE & Al 2 A EMME CHIE T 238 E (AEMEA~
vay) PERENTEY £9, ALMMES 7Y 2 UBRIRESNZEE. ZUREGOATLMIENEENT, ks LT
Bk SN ET, BASHFEAITIZ, 20X BRATEMEA 7Y 2 VIZEBENTEY 8 A, B 2 M HER R 5
BRI X ONY S 2 D0 B AR 0 B RS FHRERNC S W =54 OB R EHIRRIZE & i U= 8%, %
AENS, 156 E M (K BLOU23E LM (EK) THh £, Al 2 Wk S H ke LU E 2 -
FEFHHIM O A ARSFHFEANC E S W56 OBS [RT U : HiR S & ik U7 8%, 2hEn3, 731H 5N (A
K) BEOL039ELN (FIE) THY ET, b, EFESHICHEA S D KESEFHRRITIXAEME T LT
WATTGMIRE O 72T, BARSFHFEAITIE, BUSREAGD S BHEE A 2R Lo eB Tl LS E T,

 FEE OZFINC B U 7o R LB

KESFHIFAITIE, v AY— - X T 4 v T ENEDSEERE L AMPMBELIE S N7 VAT ¢ TRERICONT
1%, BT SBGHROFEREEZIDREZG GO THET 22 L & Ro>TEY £9, BASFHRANIIBWTIL,
ZOE D RMABNHIIERINTEBY £¥A,

- PR TE A

KESFHIFRICIE, BT8R A2 2R LM CHOASREAZBEAR L LTt ET 22t an TR 4, AAS
FHERICIX, BiksiTE A2 MR 2R LT 20, EIEEEICH B U CHMERITH 3N O—E B
WCBWTHEENZITIZ L EINTNET,

SARITH T D KL D LI D 23 ALER
KESFHFAITHE, 7athic 5 AR L, FoEEAORERICR D256, (RO TSIkt d 2580
BT, B BIZ 1T 2 A IEAME CTREAM S 4L, FEMZEREAARR SN E T, AARSFHIREANZIB VT, R+
DA T DA OB L, EHEEEARE E BB R E FIZF E LTV D YL B AR o R
EEIC . YR thickt T 2 XALA LT 5 A £ CHEMEM B RICH L LB OB IEED 5 bt HItk R 0% 2 Ik L
7o FOMEIC K HHETHMIAEIC L v iMli S E T,

_41_



SR OEE

201649 H30 B IZH T L7245 2 T A SRR

72

PAF 2320164 6 H30 HIZH T L7258 1 U-hERs S

. BRICEET S H LV

FHIHI 2 DEA L7 L

FHEEOEMITH Y FHEATL

FEEOTNIETROEEBY TT,

WHHEB LW M B R

Bt A e W 55 ~DEE
ASU#52015-025 CcEORESE, v X —~—F v 77U R, @ 201644 A 1B —EORETZ 7K
NERE T D2 | AREET 7o FBELOHEBOFERICHEHA SN EEBKECE  oEfGICEY . #@H
LHIHEBR S FEREBETNVEREILETHZ2 6T VA HoD2016%£4 A 1 H
fREE 80D M/l RS & R kT 5 ICBWTEESGEE

K OEREFH

- HiFe 8101

e EOBEEY R —— F 77 v REB LU

DHFIERITEREIRIMUE & 7%

BIFLVITY R RN—bF—v o
BRLOBEPOFERDN, BH o FERE T
RIEEFF T F R DO WTIICEL ST 2 0Dl 7 1k
EEETD

- LEFR O SR OERHEICBE LT SRR O

ROBDE Y FHH R ORI A2 L ET D

EAEBRANVHE ORI G L T B — B OB~ R —~—

7y b7 7 v N K UEELO FEER A~ O E S
(hal: Sl RPA¥ AN N T e )

11, 330 5 [ 0

RE R~ DX
hotz

ASU%52014-13 5

M S - BB LR
Al RO SR pE
BILOEAEOH
iE ]

- A EM E NS 6

- EEE SR SR RO SRE PR L OEmA

Bx, WTNOORATEMED 5 B, L0 BlEER
G CHET H2REEEBRET S
— I EDEMF WM OBAR
BEHETD

201644 7 1 A2
BIETEMKRIEIZ &
Y i

WE B L

ASUZ52015-07 5

[ 1 R4 7= 0 MG PEA
O (EIRR% O

) EFETDHRED
FEBET DR

EH oML UM EMEEZ WV TAEM
2R E L TWDIEIZONT, AEAME O
MOBREREL TS

- O EORREEEETET S

201654 7 1 A2
BsE M RIEIZ &
Y i

HEEREELL

HHOEEBIZET 5
B2 ERIE T
502 ANIEAMER
El AR

_42_



WHARB LW M B R

Bt ALuE 2 TH AL DRI
ASU#52016-015 cNEMEA T a U EEH LI-a&AaEizornsd 201644 J] 1 H HoZ Loy iR
[EREER LU/ REBOXNEMMEOCZE D 5> 6, UiLAEI A DHEERRE  HHA U BRRENE
B & JE ) DOERYAZICERTS b0 (BEZ LYy bR WXV A EHRFZEOFIEIZ X

—HCOZ LYy M
DEZN

) 2, BT, TomoufERIEE LT
BIFIRT HZ LB EET D

D, 20164 H 1H
IZBWT, BiglET
19, 2941 J7 [ 25FI4g
T4 b BN
Dt D DFEF I
i

RO 2
SEVIEOPAS &= RES
R0 2 AIEAmAEA
El BLO [HEFRELS
F DD EFERIZR )
g it

ASUH2015-03 5
[AERITEHOER
YiE

- fEANAEICBEET S AMFEITE M., B OEE

L LTTiERL, YEBAAEDOIREMEN S E
BREE L CERTRTDHI L2 EETS

201654 H 1 H»
LoE M MiEIZ X
v 3

HEEREERL

ASU#2015-15%
1Yy b4 3
FC B 2 A E AT
FHOFRR & TR
iE |

c I LYy N T A R B B AT &

BWELLTHRVE~NHEL, 7Yy b0 08
ORI H Tz » THEAT 2SR A2 TFRT S
SECR & v 7 @ Ffif % Wit 95

20164-4 H 1 H 2>
HIFRIZI N> T
1

HERREIN L

ASUZ52014-12%5
[ BB IR A2 (5
SN D FTHEMED B
FiE B2 S TR
P o> 2% LB

 AGHEREE SRR L LB IR R (SRR S D

AREMED & D FERE H AR, FERIRM & L TR
AL LWL T D

201654 H 1 H»
BRFRIZE Do T
1t

HEEREELRL

ASUZE2015-05 %5
77y Rarvea—
T A T EI DALY
BB DEE O =G
AL |

VT Rara—7 4 v T OZHEEIT)

RV W Ui )

201644 7 1 A
BRERICHA 2> T
1 A

HERREI L

ASUZE2015-16%-
FAIE SR o OAE IR
B4 2 & UBE O R
1t

- RS ORGSR & 2B EN R SFHAE OB

IEA M R AT 2 FHL T 2 BERE 2 R IR T2

- RS IR IR S LT BB 2R LR OB IE

WZOWTCH -2 BR & EiET 5

201654 H 1 H»
BRERIZM AN T
1t

HEEREERL

_43_



B LV RFHEEOLE R

BRFERICB W TEA 2 TEY 5, B BHERICHE LR LG5 2 5 RO H 58 LW RFHEEOZERIT TR

DEBYTT,
HHABIW S R A
Hreat AL RS A7k ~D R
ASU%2016-057 cIREESILD L & BIEO~y VREBMRICEIT D 201744 A 1 By EERQREETITHES
[FUNT A TRKD  ~y VFRIEESNLET IAT 4 7ORGHETF  EEBRIEEE v

HUABEFO~ Y VR
RIS S 2 5 )

DAEFR, Hig~ PRI G 2 D8 2 L
T5

IFERICA N> T
WO

ASU52016-0775

MR RS ~DOBLT
FEEDEHE

- TR OWMEILZREOm LX) BE

SN LCRE R 2 AT 5 B A 3
I AT B

s PR EREHE, BoE IR EEA E NS A

MOFERICH 2> THAT 2 Z &2 BRFET D

201784 H 1 H»
HIFRIZI N> T
WA O

HERWEITI TS
FaAdA

ASUZE2016-09-
MEEB IR A
W O S FHLE O
=

C RN ONT, EERITKAE U BRI REHLH

TDHh KDFEZRNEHOREL VIZHFDTE
WoOHERICE ST 50 %, Dt HetE L CERA]
BEET D

- BRI 27202 2 B0 Lo FliE I, £ o

ARIRETII R IEABSE UTHIEREE L L, &
WRBEEIBE LoBEFIE ZYH 50 &
ORI TR EABEL LTEMF LTS

- Bl L OBERILE DS L O ARILTENFLE 29 &

F20EIh b b3, B LoOBIEH I O
LS )

it LOEEORE
FIZIE T, 20174
471 BrbEE
AR F TRk

W22 T W

IBER 20 B & BUE
AT

ASUZ52016-01 %5

[ R PES K OVl
A OB & HE
— T ORMDIEE

T RTOFNRE (—EOLOEIRS) &AE

ECTHE L, AEMMEOEE 2 #BRICF L35 2
L ERERET D

CHLAT VAT 4 T aE e, HC e SR OBR

ZEFET D

+ R i O IEAAE O R T A E BT 5 —

EDRREFE 2 BEIET 5

201854 7 1 A
BEEIEMKRIEIZ L
Y i

IR 72 8 2 BUE
A

_44_



HHHAB IO Pt A

Bt ALuE 2 TH AL DRI
ASU52014-09% - MmEEE605 TINARERM) ([THUE SHLABEFONISEE 201854 A 1 Hoy BT/ 8% BifE
R L O BAE RN L OE OMO SR OISRMENEL  buEalikikElz FESP
LA @ EXHZ D IETEM M EIC &

)] ﬁﬂq (1)

ABFEICK L, BE~DOUEE T — 2O
2K, EEPHEFEZSD & RLAT I 2 K L
RTINS ERET D L2 ERET 5

CHE L OEKOBEEIIBITOLH DA A MT
DD RFHIEBET D

* KNI 2R 2 BUTHR# 2 L35

cERICRE SN — B R DA U IR OME
H. BT 2R 2 EiE T D

ASU#2016-02% CHBATO Y —ASFHEHETH HMEESWZE S 201944 A 1 B2 BEMNREELBIE
My —= Z. V—ADERELEET S LIEEWKEICL #AET
)] ﬁ)ﬂ (1)

EFITKI LT, TRTO U — R & HMEERE &t
T DV —AEBEOFTFRIC LV A« NT AT
HZ EREHETD

- BFOSFHLEL, BUTE#H MO RS EDL R
|72

sl TR U =2y 7 RG] RO
(cBbE TEAR - by - 2=V BBIORE
I AT 5

- U —2ZWGNZET 287 REMER R L OEER R

N e
ASU52016-13 % - BSOS IUERE & W o o A EAME TR = A3 20205E4 A1 R BMERNRREHE
M@ OfF AL RS EIERER SR WERIRE M IOV T MHEIEMMRIE AT
DIE ] EHRBEEOR & WEHEHT DRI RET V&t 2k viEm

5

SETIRET VIR, RAEGHBATIIRLS, BET
REHBERICESCLDTHD

fERY A7 ORE, PTRERBEROZFEL
BUTHW D FiE, TREHAEKRICET S ALY
DEFEIZOWNWT, EMMNB L OERNZRETE
T D

() B L2546 2Br<,

(2) ASUEE2015-14 %5 THK & O HA T HIEE—#EH B OIEH | . ASUSE2016-08+% (K & OIKINHAE L D INE—
ARANMEEADORKFT . ASUKE2016-105 THIE & ORI LA L DNF—BITRESOMIB LTS 2] BIW
ASUZE2016-127% TREK & OZFI B4 U AR RER Zck#E K OV Eofiffk) X BB ESh,

_45_



2 RIEABAERIE
4P i 0D 2N IEATE

TR DR T 2 RS D% < IXAIEME TR LS TR Y £9, RFAICAEME T LI 2 &R Eix, Eis
BEREL N —T 4 VEREB LT TAR— b - AT o BE, Fite LU IERE, BEMARE, 2ot
DEFEITFF LENTEY, @A, M—7 4 7 R/E, BIHA IEFRS XU ATE, HEAMHRE Y
A, ZOMOAEICH ESh TR £,

Z DA D — & 22 TG FEHE DS A TEARE LS FE- S 2720 il pE U I R I A IEARERH S E 5, £ D5EE .
SN TEARIE 3 24 RS AR DR O E 72 E IRERY R BLTHEM S E 7

FTNTORIEAMMEL, MIEES20 TAEMMERE & R OBECHE, WIE R IZBW THESINE OMTTbn s
WH OIRGNCENT, @REEOEEOME L TRLNAD THA O @EELITEMAELBIET 20ICLEE SND
ThHhAHIGELEERINET, TITVIOIEGNT, BNARSRMEE X IemMAaEeBE+ 258, BRI L
BESND Y (EREETER RO & 3R bANRTE) TR MG 2MEL TR £7,

AP S DN IEAGEITRR, SRpEmORFHHEA LIS L) 2T, ERIEH S LICRESN TR Y £9, 727201,
R—F 74 VAR TERINDFEEORRMAENE. A— 7+ ) ARMATAEMESRUES N TBY £, 203
By AEMEZ. 2y b vl R OV ar WETOSEMERE) OBEOMGL LTHLNDLTHA IS, HD
WiERy b va—b s APV ar WMETOEMAR) 2BETLIDOICHELESND THS O BFICESNTEY
WEBIZBWTHEHBMEN R Y b+ T AR =Ty —ICR L TTO ML BEA L TR £9,

INIEARE TRIE SN D EMEEICIT, FEDT 7 FADRELEENTEY £3, 29 L7 7 F~OREI,
1R 72 0 MUE PEMBE AN A TR E D L L TERTRIICHEN STV 2 58I101E, EB LoMENRTEL
LT 1HRME 72 Y M PEAIAR CAEMIMEZRIE L TB Y £,

HEAM DN EMEDEEIZ. BHORY g AT7r—< A MBEBIOEARZICRE REEL L5 A E
T, kD &B Y AL TODFHETFET TR EEZNE L TV D7D, kO diGEm O IEME 282 Tl
HTEIITEET A, TFIE. T A7 2T 2 72 OIS A IITREN I~y VHlIEE L > TBV ET,
L, ZNHD~y VIS T 5 2 LD TERVWTGOBIM O LT £,

IR B IS A IE MR & 41 2 xR ih O FHl %

S RPE S DN IEMEIL, TSR SIS I, 7 e —h—7 1 —J —XBl, T ORRICKIT D HBRE T T
LA H AR & HERIS 2 RS D ABRSICEE SV TR Y £9, BRG] LIEHRG | 230 e & £ S E e,
ORI ey Mtk & 47 7 —Mlitk 2 A L TWET, 25 LaEE, By MMtk & 47 7 —flitg O OB O
RBATEMIEZ & - &b B <R L TO Dk CAEMERM S ES, BEIFiE s Lx7rn—1—7 1 —7 =%
BLASHUS T & Z2WE A, BT 2 i Otk SRR € 7 L A A IEMEZRET DI2he > TEE SN ET,

_46_



R THOBBIE ARG TE 256, 6Ol THMM S - EES L ITAEOAIEMEICTEEZINZ 5 2
LiEH Y EHA, ZOMOPEMITONTIL, BIESATRERIERE, B ARRERIBE,. E/k2 O &5 ARG € 7
NI EDOFHEFEN AV S E T, FEMFEE T A ITESIE B ELL T 2 SR 2T 2 BICEE T2 TH A D
i AW TWET,

REHRTAGE 77 /L3 L ONNREE 7V O L R DT 1L, RIEHE L OHEBURE O &8 L UG LB e 5 2 %
b, B DN E 7 L ROREME & AR D UEDM AT, B 2MB EOEBITHEOSS ZENnDH Y £, FHlORHESE
PRI, FHEFIESCET LV ORE, FHEET VAW SN SEENRE, ETVCHNWOND T —ZOMOER R E &
WOl SESERBERICERLET, TNODORMEMELBE LD 2T, dHMliTRE S ES, BEHVO L
ELTEETN - UHF =T JLTVy b TPYAPAS I JR—=ZXT TR« T PY A RAS b BRESCTEHOHIR
LWV S T ER DR S REE OIS E N E T,

Al OFHEE DR (I L TEBI R b O TH Y . BN 23S 2 Gmlrg dh O N IEAE 2 R E T 2 BN S T
b5 D LBHENHENT ZERICESS SO TY, TN 2HWEDZ A7 TN b OFREROFFE L, HEICHVLORS
T2 B3, £ O & OHBEITOH T e ROFI A ATRRRIL 2 KB 5 L o lEMIIIC RE S E T,

BlIZIE, & DAL OATEMEIZIZ, BHOEEICHTIBEIEOERY 27 LAKICET L7 LYy Ol
HICBELGERY A7 025 AT T, @MEAEOERD A 71, HRECR v T 1 V78K EOE iz
120, RiIgICEBB SN CWET, HEROGEHY 271, EEORBIEOAFFRE CHEA MR T — % 2 AV CHlE
SINET, BHOEEICHTIBBIEDERY 27 ZRET 20 L FEREOTEDR, Bt OemAEI 550 22
ZHETHEOICHNSNTWET,

Z 9 LRI 7 VI ESMICTEBINICAE O X9 ARESh, Anbh s 7 — X IIEFOmERE L J A 7108
CCHEISNRET, VAZ - w2V A MBANO 7 e — 0L« T )0« XY T —v g - Z—7 (LIF TMVG) )
2. I EATE2A D AN S MSL LS Tl T L2 L Ea— L, BT LOZYERL—EBWHA2ITME L TBY £,
ETI)L - LEa—ZHTmoTE, FHliOBEEIHECRE OO E 2 8L OBEREEBE L TBY £3, FiET v
IREMIMICBIE ATREZR TS & Dbkl RERERTET L EDHE, VAT « Fu 7 7 A LOSITIC X W HBICE D
EIORBEINET,

Fdo LBy, EH KX B 257 4 7 4 BB TEERBIUL, B OFROAEMEO RS 0 ICH
Bhehz, Po—T 4 v JHBICEEE B2 SRR H Y £, £, SRRSO H £ TOHBARITIETEN
FE, BB ST — 2 PRI KR D 2 b, FRNOXEMED RS D IXX Y EBMICR LW EESAH D £
ﬁ—o

INTEAiE O B e

NIEATE TRE N7 TN TOERMES (AEMEA 7Y 3 oA L AEME CRIE S vz Sl & &)
T2 OREHR SN T — 2 OBREIZ L > TIBEBO LYV ENET, @b, AEMEREIZY
TEOVHERT—F D9 bERBEND LT L > THEENET, LT X 91T 3 BFED L~ U T A TEARAEREAR 0O b 13
BESNTEY ., LV LERbBIEDOESWT =22 F L. LV 3 TR bBEIEDERNT -2 2 HF L TEY 7.

L~ 1
BE BHAED, B AEE| FIEE/TEZ 2T IS8 B Rl — O &mhpE fh O RFAIE O BB lik.

L~ 2

ERTROTTIBICR T 2B Mk, F7oiXEss: - M2 b TBIERE R o7 — & T S L/ Bs ik, Bl
REZR T — & 2T A5 5L, SRS O TS MEIC L VERA S A EEE KL TRY, JHERI
BT LeHiG Y —ANB AT LT —ZIZESNTEY £,

L)L 3

AP S O IEAR R E A BB T — %, BEARRRT — % AW i i ikix, 89 5 a2 i
DTGB INE DM T OBRIERT 5 TH A D L GHNRET H RS V. B ILOMIE B ICB T DRI HATRE 2R e O
HIZFEDONTED £97,

_47_



i TR ATRE7R 7 — & OFI A TR IR IS L - TR Y | Fix OERORBEZZIT SRl d Y £, LTI
RO FEALD, FERERIIT, HIIEHLBIAZ A AESNTbDTH D56, THICET 28UT 205Kk
BEL B Z ARG E Td D FE T ITHEAI A L T2 228 9 22 &) KO i CoRaS ORRRE, BIEDT — Z SIS
TEOHEBLOCRREDT LN O/ ONLEROGBEMRENEENET, fiHAE L EH LW HIRIE, FIH
ARECBIETRER T — Z BT 25608 H Y £9, ZD X 5 REREED T T, @RI LA EMEFTm oM B O FA7
VAVLICEGHE SN D TR H Y £,

LS O RGE T D BROEZRHWN L, ARG SN DTG OMHE, RmANGT DY 27 diET —4
OFEFH L RENE, B L OB L 2pam 0 bBIE SN2 BB OMER S ENE T,

FHBET VZHBICBWTH T VBEARETIIRWT — 2 H D WVISBIERGERT — 2 2 258120, AEMHE
OWRTEBFRIIT LD EE MR EENE T, TOD, LUV 1R L~UL 2 DERIERIZERT, LUl 3 04
PEREOFHIICIZ L 0 2 < DHIRE TN E T,

MTEPTER TH L0 E ) eIl 572D S AW D BER AL, H5I15, TiSSNE T & 2 ik 58 o5
FE. WEBINAEIC & D MGk O SRR L OAR SN RO RR & T,

WORIT, B DRA T 2 R A IS A IEMEREAM S 412 ARkRE i O RNERE 2 FHE R R LU SR 2 IR &
RO LB OSFEE TR L TVET,

_48_



BRE

MNe—FT 4V ITEEBLOTITA =1 - =/
AT 4 %E (2)

=747 4 (3)
TIAR—h AT G (3)

H AR E &

A AH 7 - BUR R A% BIfE

SMEEE - HIF1E - BOSREERAE

TR L OFEDM ORI - EEAMD
B4

P AR BN FE o — L HIRAES:  (CMBS)
fEEHAREE R — HHRGES  (RMBS)
RENPEFH AR
EHHAAGES (CDO)
ISR
FM—F o Y SEEBL T T _— b - =/
A7 4 BEAFH
T IVNRT 4 TEFE (5)
TIAT 4 TINT 4T

GRITVNT 4T

FEAF VAT 47

2R ELS |

T ) NT 4T

51 TR L OERAE R & D%
FUNRT 4 TEEAF
/Nt

i

SN

Bf 4k L O EUEHE (6)
LR (7)
T DOfMOEE
N L—F ¢ 7 BRLA O AL
Zofth (2) (3)

&l

(BAL - +EH)

RIS R
(20164 3 A31H)
—

AT g 2t

. . . U
L~y 1 Ly 20 Ly 3 AR L 0 iéf

kg (D) i
1,032 742 34 - 1,808
— — 20 — 20
2,973 — — — 2,973
- 215 - - 215
3,673 1,383 4 - 5, 060
— 1,061 107 — 1,168
- 44 17 - 61
- 3, 065 9 - 3, 074
— — 38 — 38
— 80 10 — 90
356 95 2 - 453
8, 034 6, 685 241 - 14, 960
5 1,229 51 - 1,285
11 28, 688 126 - 28, 825
1 649 29 — 679
0 6, 886 21 — 6,907
1 0 — - 1
- - — 36, 325 36, 325
18 37, 452 297 36, 325 1,372
8, 052 44,137 468 36, 325 16, 332
— 277 2 — 303
- 1,099 - - 1,099
337 534 0 — 871
496 122 57 — 605
8,815 46, 169 551 36, 325 19, 210

_49_



A
F—F g v T Al
AT 4
H A= &
H A7 {8 - BUR RSB
SMEEE - HO5E - BUMREEIE
FUTH L OFES M OAERES
P REFE 0 — HELRFESR:  (CMBS)
FEERAREE D — o MIEFES (RVBS)
EBHLRGES (CDO) % (4)
SRS
M—F 4 v T REESE
T IRT 4 TAfE (5)
TIAT 4 T INT 4T
SRNTVNRT 4T
BHRTVNT 47
P E=ai ]
iVl Eavar e
B TR L OAHLE & O
T UNT 4 TAEEE
/NG

A (8)
FIMEB B L OZATESE (9)
HRAFRE (7)
EHIEA () (10) (11)
FofofaE (12)

&

(BAL - +EH)

[FUPES ESERERE N
(20164F- 3 A31A)
L~ 1 Ly 20 Ly 3 AR & 0 i&f
& (1) ™
1,108 29 0 — 1,137
1,746 — — — 1,746
— 9 — — 9
2,203 747 — — 2, 950
— 519 3 — 522
_ 0 _ _
_ 3 _ _
_ 9 _ _
78 2 0 — 80
5,135 1,311 3 — 6, 449
5 1,491 45 — 1,541
8 28, 380 109 — 28, 497
1 776 29 — 806
0 6, 624 30 — 6, 654
8 0 — — 8
— — — A\36, 456 A\36, 456
22 37,271 213 A\36, 456 1, 050
5, 157 38, 582 216 A\36, 456 7,499
1 309 21 — 331
— 0 0 — 0
— 571 — — 571
105 2, 265 331 — 2,701
150 111 2 — 263
5,413 41, 838 570 A\36, 456 11, 365

_50_



(BAL - +EH)

5 2 DU IgERS X A RR

(2016429 A30H)
E&%Vfﬁ%@ %%{2 I/El\jaﬂ;ﬁ
o 1 v 2veor s g Bl el
Rz (1) PR
EPE
MNe—FT 4 U ITEERBLOT T X—F - =/
AT 4 %E (2)
=747 4 (3) 927 1,221 30 - 2,178
TIAR—h AT 4 FHE (3) — — 16 — 16
A A E 2, 803 — — — 2,803
H A58 - BUR RA%BIE — 161 1 — 162
SME/EE - M5 - BURN RSB 3, 553 1,225 5 — 4,783
YT O ¥ES ERES: - BEH B
gggioﬂﬁ%x/ﬁ@ﬁ{a % - SEE RO - L o2 . B N
P AR B FE o — L HIRAES: (CMBS) — 22 2 — 24
EERAAREER — RS (RMBS) — 3,974 2 — 3,976
REWPETRARAE S — — 38 — 38
EBHLRGES (CDO) % (4) — 60 18 — 78
ZAS RS SE 377 85 0 — 462
Mr—74 Y TREBLGT A<=} - =7 7, 660 7,769 207 — 15, 636
AT 4 &G ’ ’ ’
T IVNRT 4 TEFE (5)
TIAT A4 T INT 4T 1 1,024 46 — 1,071
SRNTVNRT 4T 7 25, 996 116 — 26,119
(B vabRavar e 1 494 15 — 510
P E=ai ] 0 5, 285 30 — 5,315
ELEvab Eavar e 2 0 0 — 2
5| FH FfEF & OBLAHLR & O - — — A31, 859 A31, 859
TUNRT ¢ TEFEAF 11 32, 799 207 A31, 859 1,158
/NG 7,671 40, 568 414 A31, 859 16, 794
Bft 4R L O EUEHE (6) 0 320 48 — 368
LR (D — 1,145 — — 1,145
T DM pE
N —F ¢ v 7 HHLA O AERES 212 612 — — 824
Zofh (2) (3) 399 185 154 — 738
&t 8, 282 42, 830 616 A31, 859 19, 869

_51_



A

F—F g v T Al

AT 4

H A= &

H A7 {8 - BUR RSB
SMEIEE - HO5E - BUMREIE
T L OFES M ORAERES
FEEHREER — ARGES  (RMBS)
EBHLRGES (CDO) % (4)
SRS
cM—F 4 v T RESE
TUNT 4 TAE (5)
EIAT 4 T INT 4T
SRNTVNRT 4T

BRT VAT 47

P E=ai ]

FashT VT 47

G AT & OB & Ok
TUNT 4 TAEEE
/N

EHEA (8)
FIMEB B L OZATESE (9)
HERAFHE (1)
EHIEA () (10) (11)
FofofaE (12)

Ak

(BAL - +EH)

5 2 DU IgERS X A RR

(2016429 A30H)

W5 M -4 %%gg%ﬁ
R LR L P o

Rz (1) i)
1,025 201 1 — 1,227
1, 810 — — — 1,810
9 — — 9
2,505 714 — — 3,219
— 423 0 — 423
— 2 — — 2
3 — 4
42 7 0 — 49
5, 382 1, 359 2 — 6,743
5 1,236 44 — 1,285
5 25, 564 125 — 25, 694
1 584 18 — 603
0 5,173 22 — 5,195
1 0 — — 1
— — — A31, 884 A31, 884
12 32, 557 209 A31, 884 894
5, 394 33,916 211 A31, 884 7,637
0 267 14 — 281
0 0 — 0
574 — — 574
127 2,036 352 — 2,515
196 178 0 — 374
5, 717 36,971 577 A31, 884 11, 381

_52_



(1) TUART ¢ TEERLOCRBEORS I TEOMHBEEL LOT U AT ¢ TEGE MK 2 AR OMBAEETH
nET,

(2) ASU%E2015-074 [ 1kR%M 72 0 MG EMEE (F1XRSOMEE) 23HE T2 E0REICET50mr)  CUF
ASU2015-07) O#AIZ LY, FEB EoffifEk & U THEFEMEEEZ AV TAEME 2 0E L TV 5 & TN A
OB RN TER Y £9, BEEOHIEITMABRZ TR AL TEY 3, AnEESFHERE R L O 2 10
HERESHPIFRICBO T, ZROOBEII N —FT 4 VI EBEBLIOVT T4 _X—F - =27 4 T4 BEIZEhT
NIBHEM B L Us2HEM, EOMOERE—ZoMIcEnE4HEAB I IHENEER TWET,

(3) AFEAMEA T > a &I L CWRITHIEREEZERA L Q=2 A T A BREZEATEY £,

(4) m—AHLEGES (CLO) | EEHMMARAES (BS) (V¥ y M A—R-m—r, AF#r—r $PArn—0%) %
EHET,

(5B) FTUNRT 4 TEEBLIVCABOZERZICL, BEOV 27 Ro2BEANIBRT LTI AT 4 7T HEENRTEY

F9, BIZIEEFRT VAT 0 T, BRI R TR A7 DEERRT VT 0 70, M EERDO L5 7

ZOMDY AT HRIFHCBHT TV ART A TNREENTEBYET, BHTIANAT 4 7WZE, 2V vy b T7

ks AT T OM, EEESBT AT AT AT HEETNTEY ET,

B0 > BATMEA 7Y a VEBEBIRLEbDEEATEBY £9,

R K OHRMFIED 5 BAIEMEA T > a VERIRLIE L OEEATEY 9,

NIEEA 7> g v &2 BIR LSS 25 A TEY 9,

KB SN TV D ZATEEOFAT VST 4 TERD B E A TWD I, BRHT & - CRHlizE 035 FliiR & LA %

BAIT S N ATEE N D EER SN TEY £,

(10) RAVLEE STV BEITHE A OHLAT U ST ¢ TEN B EATWD 0, BRI & > TR 238 %
FEDGE AL AN SRS TR Y £,

(11) FEHEAITEAR < SIS & LT3 S NSRS NI L - TRBSN2ABELEZATEY . Y%A
fEIZDOWTAEMEA T > a v EBINLTEBY £7°,

(12) AEMEAT > a v E2BR LIEEMNE0EHaI vy AV REEATED £9°,

T B R S O RN T L
LR S O IEAMMEFREEOHEE IS 72 v . BRI AV e S A Sl B Ol A, B K OVA IEAME M e I
BB DT> THE L o T=T—H 1%, LTO LB TT,

TIAT A BIOCEOMDEEITETENDREFDFES : =7 AT 4 BLOZDMOEEITE £ R E R0
3. b5 RO AT ARERB LT 7 MREZGHET, b7 AT 4 AR ORIEARME, W5 OESE
TSGR D F—fEHFO RS ik SR AR ThHIE, Thaz MW TRESNTEY £7, 0 &5 il himET
WCEIL T RIS, 20720 ey MMk b L IIMMEICES S 97, TR, REARIG I O%EF L O [
W&o T BBIOERRTHTHLNE I AL TR £9, ZRLIERN L~V 1 OBBICOEINISHE. &
IEAEOFHEIFATONERE Ay WEIOFEFETITRWVHE TG SN TWD BT 7 A 7 ¢ fE5 b RIS @ 120G
eV TEHi S L, Loov2icnishEd, ERICHARR S, BE L BEIOERETEIRWTH TR ST
WS AT liA% 2358 B0 72 A IEME 278 L TV RN E B R BN DG WEIFMERICT « A 7 > MRFWEET Vv X b A v
MM SEDLZENnHY £T, 29 LICRBEOAEIERIEMEHE S TR Y . B O SREEN O RA LRI
WrOMEL L1372 > TR Y A, WEIBER T RANWTHSTRGI ShD BRI 7 47 (GRS 5 2 9 LICiEICS
W, AMERESFHEERF L O E 2 W S FHIRBUE ISR L TV 2 @8I H v 8 A, LG 4T 1
RESR DNIEMEIZ R DT T A =k« 27 A T 1 G L ROl FEZ O TRIE S, WEWET 1 20 7> bR
LYy b ATy ROX S A ERFHET — # BMBERRE Th D7, W L L 3ICpahEd, £ Lofi
e LT, BRHITRESIL D DREMEZFF2/20 T 7 & REEIZOWTIE, 1Y 72 Y WS FEAERD S I RE 72 55
BlREE TN E RO TGHE S, 2056, AEMEORE,LIIRAShES, AxARSND 1RGS2 MU PEA
B MW CGHI STV D BERREFFRII LV LTS ES, B ERSHISE LRIESRER S A H 50
FRE ORI T 1R 72 0 MU EEMARIC TRERIATREZR 7 7 > FIREIT L~VL 2 IZ S E T, TR S OBFANT
RKIT D Z LM TE VDGR, DWWV FRENANZR T 7 o FEEIZI V-V IS ET, REEY 7
YRANDZ I AT 4 RO FIEI I B G DO ICHE BN 2 T EEETTIE (Direct
Capitalization Method (LR TDCMJ ) ) ZMWTHY ., B 2 AEEOBIEICIE CETHF Y 2 @AWz LE
o DOMZ RIS WD =7 A 7 4 &3, Gl 2 AREPE T 7 > FOMRA T 2 ANEEER W UITEARL L 7o AR B PEIS R4
LBE I REETAIE D A AFTERNIZD, RN L~V 3 IS NET,

_53_



TIAR= | I AT A EE ST T A= - =7 AT BRI OFIIED 20 2 LI 72
O, ATFEMEOREICEE L TUESHIM A OBERHEBRD ENET, T4 X—F - =27 47 4 HEITLYNTIAEAM
ETHD L RES ONTBHIZE T LS E T, HEFWEIF67 & Tl OE® 1 & 1RG50, IREMAET
EINET, BEEABBINFELRWVWGATH, TRINS M OMME S IREMAE & 5725 Lol S e, iRE
MEZ T30 4, 29 LAERTEICE L CiXEIC, B8 HHEMMEE (Discounted Cash Flow (LLF
IDCF] ) ) FlIE~vAFTAEEEH L E T, DCFE L il@@]iﬁﬁkﬁ# CESWTIHE L HRE L) B4 U5 THkNR
Fyrvia-T7u—% MEFHEAR=2 A (Weighted Average Cost of Capital (LAF [WACC) ) ) 2L VEIVEIL
WEBFHAGE 7 /LT, /L F 7Lk & IFEV, /EBITDA, BRAMINZE =R, BRAMME ERTZE, MRAMETEMEILE, RELOME
TERIUE & Lhigkt G b e Bk ORRAT O BIfR D> B D E OO FHEIE R 2R & O I EUE & RV 2Rl LT, E
7o, BESKAE O FEMEE KM S5 72 DDCRER W LIZ~ L F 7B L CIREIWET 4 A v hEEET L LN
HYET, AIEARGEICIEI ) LT, RELEOEEX Yy v a2 - 7n—BLOMBEER RV LI TR EZITRE
b VBT &, B OABEEOHMCFIASEE, JEFE E 72 1 THUIRPN OfIA) 36 L OV DR ITBE T 2 RFE D
FIETTSM (B2 TR GO R B EHE) LS E T, 774 _X— b - =7 A4 7 o F&IZ, AR LTz
T — % D% < BEEARRED 2 VI ARHEEERN W2, B LV 3IcpEInET,

EME, H5E 2 S BT REREE « AARZ G067 OB RITT 2 EEOANEMIMIE, FICEGIFT iR, $UT A
BRR7e——T A — T —%E., &5WVILINOICRE LELMEEREH O TRESNTEY 9, T b O
WIERRBE O H B HHIC TR ENTEY ., Lizd> TATEMMEREICBOTIZL L LIZSESNTEY £9,
G 7 LA OBIRAFATT 2 EE. BUFREEIE T X OIS DV TG 7 ERE FRR OIS 2 AW CRMi S v CiB Y
TR, INOOEFRITRE|IOEF TIERWVHSE TR SN TVnDH ), @E LV 2IZ0EInTB 4, —H#o
G7 LS DOBIFRFEITT DAEHICONTE, IWELEBSIOHAHHIC TR SN TNAH, UL I HENS 2
EbdHVET, —HOFERIZOWTIEL, BEIBHEBITITON T, ARG D LUV 2 (25T D72 DI LB R
MBS ON RN, LV SIEHNEENDGZERHY £, ZNLDFERERITERD 7 LY |k - x7VyF
R EOBERERBERET —F E G DDCREIZ L - TRl S E T,

TR LOFEESHOAMERS | 178 LOFHEDHOABIEFOATEMMEIZ, =& LTDCREZT Tid/e <, lHE
RGAII LSS S 5 WIELGERO 7 0 — 7 —07 4 — 7 —&E. EELOBE|FF AW CRESNLTEY £7,
Ta—H—RT 4 — T —DOKEUZ DN TIL, B ER 2 KEDBFATRRE N E VW H A, KEEZRETE2 77— —x
T4 — T — O, BT OGBSO Ol ) & i U o RELO KRR EOREE S BRI TR Y £97, DCRE
KAWL NDEEZFET —2 1%, FlIEVE#HE, 7'y b AU YT - 27 Ly R BIRE, BTHEO7 LYy b - R
Ty RRETHY £3, TR LOHEERMLOAMBIERILET Z 5 LT — & BB e/ LIS TR
DHHID, — NI L~ 22 EnET, Ll *%@ﬂﬁ%i@%%%ﬁ@ﬁﬁﬁ#;owfi YGIVA
ﬁ%%fﬁb\#om@T &ﬁ%#%v«wz_ﬂﬁﬁét B EWRAE NN L Ao LIZDCRIEIC A
HEINDBITED 7 LYy b« A7 Ly RELFENENBIEARTHLI LD, LXLIICHGEINLIZERHY
ET,

PAEATE m — RS (CMBS) B X OFEEREER — HERGES (RMBS) : CMBSFS L URMBSOAEAMEIX, T &
L CDCREZ I CTldZe < ATREZRGACIT SGLE S 5 2 WITHELEFER O 7 a —h —0F 4 — 7 —XE, Eir O HRE|F451
ERAVWCTREESNTBY ET, 7u—h—T 4 — 7 —ORBEUS DOV T, ik 8722 2 [EDEY T RIRED &V D
REEBE T 7 0—h—F 4 — T —OtEK, EROHSEEIMCREBOMIFEH & ik L2 KRAL O KAELR & DR
LEBENTEY £¥, DCFHECHWON I HERTMET — 21X, FlE 0, WFEER, 571/ MEREB L OHEER
RETHY FI, CMBSE L URMBSITER Z 9 LIzl — & MR ARER2 WV LIS CTERAT RS 5720, — I
L~UL 21245 ﬁéni# LinL., —EBOCMBSIS L URMBSIZ DWW TIEIBI A BFE TH U . D FIREZRFESF NS L
AUV T BT z%&%%#%%h&w:& 2V LIEDCFIEICER & D 1 2Ll EOFHIT — & BNERARE
ThHHZENDL, LV HEINDIZERHD £,

RENEFIRGES: « REEMIRFER O N EMIEIL T v — 0 —R7 4 — 7 —5%BL. BT O TGS | E 721X i rTRe e i
FBREZR L TREINTEY ET, 7 —T—RT 4 — 7 —DOXREIIONT i\ A% 23 B 72 2 SBL AT FTRE N & W
KELZEGTE L7 0 —h—X7 1 — 7 —DHE EL@ﬁ?%iﬁﬁ%ﬁ*’%@ﬁﬂ%‘fﬁé& L L2 KB DK e &
DFMEL BB SN TEY £7, ABRT — NI N TBEAMRETHLIHE, UikibRkiI L~ 2inBsnEd, —#
DFEF T EFERY 72 Ak D V~X*‘?’ttﬁﬂﬁ%?‘i?ﬁ%@?ﬁ%ﬁﬁlﬁﬁT TEEA, %03 & 9 ZRFEFRIIDCFIERCDCM A v T REA
INTEY, FlEY ETHERR EOFERBERRRTMT — 2N EENDTZD, LV SITHEINET,

_54_



BMHLREES (CDO) % : CDO% L, L LTDCFERS T TIER<, WREARSAITITYTZRESE D 5 WITEBGEESE D 7 o
— =T 4 — T —OKE., HEOBBIEHEZHANTREINTEY T, 77— —T 4 — 7 —OKEIZDONT
X, MRS ER R HUTAREN E WV D M, KRLZ B TE 57 u—h—F 4 — 7 — Ok, B O RSB
BEOMRE G & i L= REC D KHIEZR EORE DL BB SN TR Y £9, DCREICHW O D B BT — 2 1%, 5H
WAHEOTHA 7 Ly B, R, B ERE, 7740 MERBLOHBEERLETHY £9°, 00X 5 L7
T PBERER VD UITHB CTEM T RS D0, —ciEL~r 2 ica8EanEd, Lo, —#DCD%ic>
WCIEDCREIZHER &N D 1 DU EORERFIT — 2 DBESEARETHH 720, LIV IRSEINAZENHD F
T

ZASAEARE © RARAESRONIEMMEIT, FIC 1R D MEEMEE VW TIRES N TV £7, HAARINLTWD
1 KRG 72 0 MUEPEMTAE TR STV 5 EIBIREEIE. ATEMEREO L~V 1 IZABEENTEY £9, HEREE
EREIZOWVWT, BB REEASIICH L, SfEIREABED 1S 72 0 MEFEIEETY B & 5 W32 o HIE NI
FEFI LR DAL L~V 21T I E T, A O WIBNICAER T X 200 H 5 WIT WS FTREN R 22 356
I, LoUL S ENE T, EB EOMEEE LT 1Y MEFEMAEE AV CGHES LTV 38546, ATEMED
BERE 2 HIEBRAN S E T, ZIRFEHREICEH L SN AR E OBE OATFAMEIEDCFEEZ AW CIRESRTEBY £3, 25
L&, BITEO 7 LYy b« A7 Ly ROMBIREO L 5 A BERBERET — ¥ TSN TN D7), L
VBT ESNET,

TFTINRTAT (2T AT 4 - TINRT4T) BHEIA T vIR AT vay, 24T 4 - ATvary, =74
TANRART YN e FTay AT VIR AT T TIAT 4« AT v THO T VAT 4 T X OEET
UVNRF 4 7EZWBILCRBYET, EE=I 47 4 - TUNRT ¢ TOREMMEE, ERZRTHES TG S, B Fisg 23
INIEAE 2 LTV 25AERFVE DTS Frfiks 2 AWV CRE S L, AEMEREO L~ L 1IcaBEISn T £7,
BGIAER TRV CTEEI SN 25E. 20 LIZBBIFMiE A A EMEEZ R L T RWEED s 47 4 - T )
RT 4 T ONEAEIZET Ul 2 AW TIRE S, LUL 2 I EaNET, JEIET U AT 4 7 OANTFMETT T >
Jeva—NLRXeETF)N, BT HAE - VI a2alb—alEOF T a BT ML DRESNTEY £, S
NABBERIOT — 237 A4 7 1 flitg, BEFIEDY, RT77 4 V7 4 BIOHBEREAEETEY 9, Mz
T, ETAFHMIICEE L CTUET VAT o TEPEZDNDBEMHTEO 7 LYy b« VAT BNST VST ¢ TAEIZH)
2HF OB A7 ZRKMSELT-DICTHEEZIT->TBY T, JFHET VAT 4 TIE TR COFERFMT —FBIL O
TAREDNBEFRER WV LIS CHRATI RS 5720, I 2 i EnE T, —HoREEo K =7
B BWLIEESXR S F o IR 4T ¢« FUNRT 4 FICHOWTESFIEIY . RTT 4 VT ¢, FEMRES & O
T PHEEPOBEAETHLIHGAT. LIV IIaEINET,

TUNRT T (BRT VAT 7)) BRIIERAY v BERT T GRIAT g, &FEERK, AU
Trary, ¥y v Bl 7aTESSEOESET VAT A TEBIWEET VAT 4 TERGILTEY £, EAEFT
U RT 4 7 ONIEMfEIE, TE3 72285 THE S v, BOSIFTliRS 23 A IEME 2 2 L TV 2358 X ARFVIEO T | Frfiss 2 F
WTHRE S, AEMEREO L~ 1IZHEENTEY £3, BEINERTARAVWHE TR SN D84, v LIZE
SIFT iR S A EMEE £ LW WEE O BT U ST ¢ 7 OAIEMEIXE T Ui Z Ao TiEsh, Lol 2
W ENET, BT VAT 4 TOAEMEIR, DCRESR, 7T v « va— L X T/, BT he -« vIa
L—2a VEOF T a VET VLD SN TR Y 3, HHINAFERMT — 2 IIZE&F, twa. K7
T4 VT A BIOMBREREENTEY £9, M T, T AFHMEICE L TET U AT 4 TEEICO DD EEIMEFD
Iy hc URZRLNIT UART ¢ TRBIZO DB ORBHY A7 2 KBS H 572 DIHEET>TBY £9°,
JESET VST 4 T RCOFBRFMT — & B L OSHENBIEFRE RV LTS CEMT NS B0, —Biicizr
A2 IS ENE T, —EHORIMEDERNA=T R RV LIE=X YT v 7 BOJREER]T U RT 4 TIZon T
Rl RZT7 4 VT 1, FHEMRE: EOFHIIT — 2 BDEBNOBIERRETH LG HIL, LV 3ICEINET,

_55_



TIUNT 47 BRTIAT 7)) BFIXREOHFL, 58 BHROMFEREZZRT 7LV - T 731
e AU JLTy b AT a VEOEBET VAT 0 7T ERBILTBY 9, JEET VST 0 T ONEAMER.
DCRIER, 7T w7 « va— LR« FF/, BEVFhLE - Ialb—arBEF 7T arE T ML 0EEENT
BOET, HHSNDIAEBERFMT —ZITITEH, 7Yy b 27 by R, BURE, T74V N NEE, RI7T7 407
4 BLUOHBEREONEENTBY 9, MA T, ETF/VFHMIICE L TET U AT 0 TEEIZOPDEEIHFEO 7 LYy
e URZBRLNCT UNT 4 TRBIZODDBENOERHY A7 2 KM IG5 7205 E2T-o TR0 £9, JHEET Y
NT 4 TR COFERFET — 2 B L OFENBIEE ARV LTI CEMITR S 5720, — iz~ 2z
SHEENET, —EORBIEDERNA=FHE 2 LIE=X Y F oy 7 BOEEERT VAT 4 TI2onTZ LYy b -
A7 Ly R, B, A7 T7 4 V7 1, FHEMREU: EOFHMliT — 2 BREBPOBERRETHLLEIL. LUV 3ITHH
IhET,

FURT 47 (BB  BHITAEEY. BIEF 7Y a %50 BT U AT 4 7B X WEET U AT 4 725
LTEYET, BBINEETRWHSTREI ENL5BE. 20 LITEGI Pl S A EMEZ R L TWRWESO BT
U ST ¢ T ONTFAEILE T B A CHRE S, LoUL 2 IZ0EINET, T U AT ¢ 7 OATEHEE.
DCFIERS, 75w « v a—A R« BFN, BLVTFHLE » L Ial—2aEBOF 7 a b EBEFMCLVIIESNT
BYET, HHESNIEERET —ZIITE8H, WA, EVMLEE. A7 74V 74 REFENTEYET, Mz
T, BT AVFHMIICEE L CTUET U AT 0 TEEICDPDLBEHTFEO 7 LYy~ « VR TR BNTT U RT ¢ TAEIZ D
LDHF ORI A7 # KM SELT-DICTELZIT-oTEBY T, JEHT VAT 4 T IET R TOFERFMT —Z BN
FHENBIR TRV LT CEMI R D720, — L~ 22 EnE T, —EOT U ART 4 7220 T
RIT 4 VT 4 R EOFHET — 2 BDEEPOBIEARRETHLHEIE, LV SIIHEEINET,

Bt PL—F 4 U REL LT, HDVIFATEMEA 7Y 3 OB L 0 ATMETH ESR T2 BN E&D
INTEARAE @ XS MR SR H TE RV e, FIRDCHEICE DV IRESNTEY £3, M7 — 2 1237 LU0
¥SHOBAMREREFAFEOT =2 BNHANVLNTE Y £9, BEIETEE Z 5 LT M7 — 2 BMBEMRERTH LD, —
RENTIZ LA 212 ENE T, L, —HOBMNSIC O OWTIZIRSIRNEBRITH Y . MBI 4 L e/ a
BAEAR D LV 2 [ Z T DI B R ERPE NN =D, b L IIDCREIERT 2 8ITRkO 7 LYy | -
ATy RBNEBDOBEARETH 2D, LU 3iIToInE 7,

PORAF AR K ORI « AEMME T L ST 2 58 A B A MRER S & OB RS e A MhRE: T
ANEMfEA T a v 2EHA L TEBY . ATMMEFEICDCREIC L W RESNTEY £, FHIiT —#12I34&F], GCHBI
ROSCHG | DEER 2 & £, FRRLMAT B AAMGESR L OB REMA e A MRS @ 2 5 LIZi T — 2 2381
BHRETH LD, —RANIZ L~ 2 2SN ET,

=T 4 T HUADORIERES © b L—T 1 7 EBEAT DRSO FRENMRA T 5 AMEERIE, ATk L7
[EfE, 5 E 72 & N BUNRIERIE 36 L ORAT B KL O EEER AR O RERES & FEROFHIE FAIC & 0 AEMREARE S
o, RIEMEREE IS TR Y £,

EMR L OESEA A AL & 3B B K O A IR S RIS L > TRITSh R ARGEE T, #EF
Wkt UHMZR EE & 5 WITEB SRR A T, BRI E 72 13RS, pa eSS, 2L — b E=F0REAKMN. £
FE Y EHERSRSEOEHIC L > QREEND V¥ — 0 B bND &0 ) BB HAAENT=b D& L E T, (T
HOATEMEIL, EFRARWBI O H 5B T 5 YHEHE O BB S HIUT TN 2 AV TEME S 1L, ThBRR20EA
WEESEEGH NG E L LTS SNGEICB T 2B ik, PSS OB ik, BEEH S EE L LS| Sz
AR DEE M, AL I HEZOA RIS U72DCFE & A7 a B F T & A NEREHIE & 7 V% A A
DEIFHITFEIC L VI SN TR Y £9, NHFHMIET A ZERT 256, BRITAEREESS EHAT Y ST 1 7
5y O OANEMMEZFM L TR0 £3, (LHED S &, AR OAEMIE 2 7L 5 720 OF B 27T —
SITITFIEY . B ERENE ENET, AT VST 1 TED OANTAME 2 57T 5 72 0 OFHE T — & ([ iZAhnhd Lz
JEERT U ANT 4 T LERROT — 2 AW TE Y 3, HHEOAEMEICIZEMNOER Y X7 2 KT 572D 0
FEREENTRY, FEOME, B FHEERONEMMEE23HEMBA, 45 2 0S5 IR O A EAf
EIX6HEMEA W2 LE LT, 20163 ALY, ZOFEELZENT 57200 Fikd, FERFMT —% Th
DEFOI LTy N AT Ly ROHMEEZ LV BRICKRT 2 X OB ETLE L, ZOFPETEIT OB v HE2
W IC R T 2 FRE LI OREIERE & LPIT AT RE KD 71— —KREICE SO TIThbh Tk v, —micix L
AUL2 L LT ENRTERY £9, MMHMEITEFEET — % EHBENBRTETH L0, — AT L~V 21255
ShET, AT UART 4 TOATFMEZ TG T SEICHC BN R T T 1 U T 13 L OMBIRE L Vo - BIEUREER
T BNEERGEIL, LoUL SIS NET,

_56_



RWMEA (GARATEEERG) - R ERRSIT, GG ERERRG| S RAEESe0 RRE L —r 7] (LT
IREEES60] ) (CHS < BAIRFHLH OB 272 &3, MLl AR EEME L L CRFHLIE SN 5HEICHR
WMSNDABETHY £9, T OOEBIX, EREEETRE LISRAT 2B S eI E M S R Tk &
FRRO FEE MO TaME S ET, L > T, AIEMIERFMPEE & 43 EE L [ C v~risfish 4, Bz
o DOEBITH LT R RZHE Z2ADRN L0, FHEICH 2> TIEAOFH Y 2 7 2 KR 5 58370
FH A,

A~ = 2

BPACIE, AEMEOREEN T L~L 35S D e m 2 &, MY EHER LICE LS D @flpEn0H 5
@ 5 NIEAMERE OB EME AR D720, @REMEMDOY A7 249 b L—T 4 ZEMN OIS L7k e LT &
IEAREHIE OFIE F 72 IIMEEZAT 9 720 OEHRERERS L OSHREEZ AT o NT VA « TV — AU =7 2 EE L TE
D ET, Pl GRS L O E OER. FAT. BRI L TEEREZ AT 2 BMNNOEHEIL, UTo Lk T,

cMBEMANO Ty h e aryha—ib e NYax—3g2 - Z—7F (LIF TPCVG] ) 723, —FAICIZAEME I
FEOWREIZE LT, iMIAFHB LOFREZ OWE, BITFICOWTELEAG LT $3, FSEIL—7 N, KE
SRHFERNC RS &, K4 A TlO4mEn T 25 M5 #tOXE L ZHE L TRBY I, FL—TFT 4 JEEDH
TY—7 vy hA—=H =T 4 —TF—5%D b —F 1 7D 2 4D il 5 O Mg % (117 2 BLE2 A 5 —F T,
PCVGIFAMSE U 7o S35 T Ok OGRS L ORRGEA AT 5 B2 AWE T, BEROMENE UHEATEMIED RAE
b DK S BERG AT, EEMBERIC ESRAAEMIEL,. ML —F 4 U SEMNL WS Ly =T - <
FRPA Mk oTEMiENE T, POVGIZT 2 E 2 h« o ba—LDFa—_ b~y R, Z L CREHIICELR
A (BLF TCFOJ ) IZHEEITVE T,

HBEMNOT BT 4 v e R Y — e Z—7 (LUF TAPG) ) 1%, AIEAMEOUEICBE Lo fmEeEs20 A
EAEREAL & BRR) BLOF DO 4258 RELE O RESFFANCE ST, Br oS3 Tt L UOFR
EEDTBOET, APGIIT T 47« RY —Dr7a—r3b~y K F L TCREICCFOICHRE ZITVWE T,

s URT e =3V A MEFANOMGIE, AEMERIEZIT 2 T VORRFHCRRE 1T 5 58 L I3 L7285, 4
HETNVOBEEMEBIO—EMEHER LTV 3, WGEF—7 « YRZ « 7 4 —IZHEZITVET,

BRI LU 3 2 HUE L2 AR Sl k3 2 B R O3~ 2 & 2280 T, I LSl OfMEE, 754 v
7 BT IVOFRIER L OUES DOMFEIC BT D TR & DNERM R AT NF U2« T — AU —7 OIEREFR L 720 7,

_57_



FRNE U 7o AMiE ST O RREE 7 = & A

TEST U 7 i& BEA OFeEE~ 12 & A (Independent Price Verification Processes (LAF TIPVZut ] ) ) 28I
LEEZEMIE. BAHOT N TOEMMEMCEH SN TV D RATFEMEREOEERZMREET 52 & T, Z07rtEX
TiX, FRRZR D BIEEFIRER T — X A HWTER Y, BIEARRERT — X 2 LB LT 556100F, EAT 2FHMEFEB LW
T—Z OWIEE, AEME, BAEMEOHREIT>TBY £7,

IPVZ & A%, CHENCHEROKEIHT BT _RTORI Y a VOAEMEEZBRIEL LD &350 TY, 207
Dﬁxﬂﬁxﬁﬂﬁm FREE, g7 E DT — 4 ZWNEHEB L UINBOT —% VY —ZANBLEIG L, RV a > &R
WCEEMATGEORBERET L2285, £, HROZEL 7 rERICBWT, BB OFFHIC LR &
D\E%QE®QE%ﬁJm:%£ﬂ%é%Q\ﬁﬁﬁﬁmmﬁ%%ﬁﬁétmm%@%ﬁ%%ﬁmtLiﬁo

Ta—h—, TA—T—HDNEare YR TTAT T BRSNS O E A TPV A
D—#E LCTHERAT 256, TOFHRNBEEOTIGOEBIS | 2 KL TV D0, E7idZ Otk T B K70 LIE
LD SRR OB OFUTHBBUE F[REDNC DOV TRF ZITWE T, £0 X 5 REGBIMIE OB RB2VIEE . Yizam
FESTEE LUV 3 I EENE T,

B ATRE R THAE AN D IEARERE D720 DF — Z DI KN L TWAEA. PCVGE L UMVGIELLIE T RE 22 g il 3
—T7 A, =T BLOBREOCIBI EEZOFATREREREEZE L, T — X OZYMEELFTM L E 7, BN, M
BRHEOT — 2 BAMERGE, b LI L —T 4 7 « TR BHEHKEDHR O I DB 21T o 1235672 &I
1IThivET,

SHMEET LD L E 2 —3 L OMREE

MR ATPE SR LTI, AEAMMESHM L7 T A4 > > 7 - =T UBMER SN E T, MGIZ X BT VKR T
XTI, EFAVDREDOZYER S ESERNRT A—FZ—1Zx L THRFTENE T, Y vt BT HHREEEITR
DERBYTI,

CEBFILOMNE (BB ERERICHL B LI GENER SR ET)

< BOEH B D IR R R E

CBEREHRZENEDT AN, YIal—varOREESCH) T —va v OE L ZEEDOT A Mz, M
F~—7 « BTV LD

RO R L—F 4 T B IR 27 2R TF ANOFEE T L OIS

VAT EOHEBLOY A7 LR—T 4 7

<oy VHREE BTV O IR

FLWVEFHEET MEMVGIZ L > T E2a—B L OKBINE T, TORITRIEE 1 RIOHEETWGIZ LY LE2— (F
FIOHAR) MrbhEd,

I 28 DHRFE

Tagy ke ar ko —/HREE, MUINEEO BRE L OERRNZR 00 - LE 2 —% U T, B ORI O BER %
TFToTBVET, 2OFavRITIEH., ZJLPy b ALy R, RTIT 4 UT 4, AFEL— MR EBREL 2 E
ZT-BERHTZBE LT, WREHEORIEEZIT) ZEE2EFATRY 9, IPVTrEREHbE Tirbh s AR, Wik,
ARE L OPEHEICFAT SN DI BIED 20D L B a—iX, R, MEFEh s L<ix Y 2 7 3RO EERN -
K LIRS FE OO W TR Y £,

L~UL 3 & RhEE

RO EBY | LoL 3R OFMIT, TH CTHETERWREDHERT —ZICESNWTEBY 7, IEH TR

mﬁﬁi LRPE S OB B D 220 RO BAE S W 3 TR, iR o RS 0 AR ORI~ — 7 v R A
WZE D KRIBIZEDL D, $UTRIEETIHX 2T r—T—%E D L IHEROAIMERIZ LA E7 0 S @ T 55

ﬁ%ﬁ%i#o

_58_



PRI L ~b 3 AR L ORI i E R 2R RIS FIH CE R WIS, AEMEETRICH 2hoREORNLZ55 &
LCEFENE T, BEDO LUV 3 &M &R F~—7 ([l SN 5 &EBELOMBEOESWIX, BIERERT —
2L THBRENET, THTHERRRT — ¥ ZlMUICFHE T 2 72Dl SN2 2 OMOFIETIE, FHEOTHS
MEFO LB Y R FFTAR T =8 WMED ML RN, BEWRARTYST — 200 OHEE, THSINENELT
LSO AT 2 LR BEET 2 EOMOEHREEE LT,

LoUL 3 G S ORI O 72 DI B S s SRR TTRE R T — X OIRE 2 L7254, ATAMED R EIC EE /R 5%
B2 FET, BEWIZIE, fIRoT — % OFEIZET 2RI, b 3 EhpE fh ON EMEA L8N e RS » <
HHZLERLET, TRENOEEFEDIZEIT 25EOFMIX, B OED TV DT LRk 12ih- 72,
— A TR T ORE IR LS F7,

BRBIEANERT — X I 2 EENE L OVEER 22 FH

WO, ANEFESFHREERIS KON E 2 TEHERE SRR O L~v 3 GRlpG I S 2 BB Bl R 1e 7
F— A BIMEEICETAERE T LT T, LV 38RiENT. —BOICAFMERED L ~L 120 Lk
AV 2 I E NS BEFRERFMET — X b EATRBY T8, INLOFET —Z3ZRICEENTEY ETA, F
720 LoUL 3EMTEMITZ S DA, LoUL I R LIZL UL 2 IS SN EMFEMIC L > Ty P &N TEY £
R

R AME R T 2B B ARBIERNEOT — ¥ OB, SRpE SIS T 5 AEMEHEICEEL 52 ET, LLFTORIZ
E. BERBEARRRT — X 08N L2356 O& O SRS S O A EMERNEOBIGE., BLOAEMELZRET S
DIZ2 2L FOFERBERGRERT —ZBEHEIN TV EEEIIE, £0T7 —ZBOMBEIC S\ TOEEMZRIER L
HLTBY T,

_59_



AREAE S FHERE R
(20164E 3 A31H)

N IEATiE

AP i (M)

FEAI 12

v

ﬁ,i

%”F i

Bl —4

(1

2

B R T — 4
—Z O METE ORIMCHT 52 _
A ORI

(3) (4)

BERHER
F— s A DB
5)

BRE

F—F 4 TG ES IV
TIANR—F =TT A

TIAT 4 34

DCF

BN
FAAH Tk

30.0—45.

0%

41.

7%

DN TEATE D

TIAR—] -
TIAT 4R

~)VF T

EV,/EBITDA

PRA LA LL

HEEHE
TAATT

0.0—30.

. 8%

1

0%

-

22.

.8

U

9%

X IEATE O
Hm

X IEATE O
Hm

N IEATE O
%

IR AKYEN— T &
BE Lo %a .
HxH’J ~NVF T

WY DA E D
,’E@J&i\ N TEAME

DOEEIZx L TH
T DR G2
E3

SHEIEE - HTf -
BURF R B

DCF

VAV A N
AT Ly R

9%

.3%

ATEA O
Wb

PFITB L UOEESED
Al - BEAMO 107
Rt

DCF

VAEVE A N
XSy R

0. 0—40.

0.0—97

7%

0%

2

68.

.3%

6%

DN IEATE D
o
DN IEATE D
il

TRITEE 72
HEIZH Y A

F¥ERAREEr—
HLRFES: (CMBS)

DCF

0.0—183.

0. 0—20.

1%

0%

-

1%

0%

DN TEAME D
DN TEATE D

TRITEE 72
HEIEH Y A

FEAREED —
FAMRFES (RMBS)

DCF

0.0—17.

2.7—12.

4.5—60.

1%

0%

6%

30.

1%

0%

1%

DN TEATE D
2

DN AT E D
2

DN AT E D
I

TR AIRE AR
HBEITH Y FHA

ARENPEAR RS 38

DCF

IR

IR

4.0—165.

0.0—100

1%

.0%

25.

21.

3%

1%

DN AT E D
DN TEATE D

TRITEE 72
HEIEH Y A

EHHRGES (CDO) % 10

DCF

IR

M rp R

F 74 e

e

10. 8—25.

4.0—20.

2.0—5

30.0—88

0%

0%

5%

0%

21.

19.

Do

31.

1%

6%

.6%

8%

DN TEATE D
DN IEATE D
2
DN EATE D
2
DN AT E D

SR, T 7
I bR ITR IR
LR CHmEIC,
B R E & 1T
kO IFIANC B L
En

_60_



A S FHE R

(20164E 3 A31H)
BETEAT = o
. NS (1 A HE7 F g O NETE ORI KT Hs o e
Lo AL AT ) . AT OB S
i (Ham) TR e s ) ©  EfifEomsE §ETQW%
(3) (4)
FYNTF 4T ()
TIAT A - v I " AN IEAH fE
A 6 " o REIED) 0.0—13.7% - o
RIF4VUF 4 0.0—125.2% ~ AR Jerier
BN W5 0 E4 A
IR A0, 740,99 _ o ATAED
HEm
ERTFT Y RT 4T 17 DCF,/ il 0.1—3.3% — AL 0
HEm
FFa e AEAED
. RI7T4V7 13.8—17.4% — )
T 174 4 B 0 THE
Ko 3o 00 L ATFEO RS0 A
: B
R A0, 65—1.00 _ DEES
B
P o oo AR - T A
/ 2T 0.0—45.9% e
*7“/,? - EEs 0.0—90. 0% — DIEAED
£ i T TR
Ko vt w00 s 1o  AEfiEo MBS EEA
088, B
R 0.26—0.87 _ DEES
B
N Frar . _ N TEA
A EFIR| po U2 RITFAUTA 10-316% _  ALEEED _
B
R STy AEAED
At & OV U HE ‘ ~16.89 0 R
% BB HE 26 DCF 2Ty R 0.0—16.8% 4.9% b —
Z D OEPE
2 D 6) 57 DCF WACC 5.5% 5.5 | OILAMEO
s
. AEAED
ik o Lo0%  1.0%
4 s T TR
JLTy b - ANEMED  AHBEH 0 EA
2F Ly 0.6—0.7% 0.7% Wb
e ) . AEfED
FABT 50-0% 30.0% o
~IVF T EV,/EBITDA 4.0—13. 5% 8. 0fF SEMED  WEAER—EL
o E LESHAe, —
BT 87l lo.6f oo MEIEET T
: B VR B I D
P ooms e L  AEMIO BB AL
s DEB K LTI
FemhiE o AEMED  HOEEE 5
S A B L 20.0—30.0% 27.7% Wb s

_61_



A S FHE R

(20164 3 A31H)
BERERT =5
Al IS oy e HE F—5 O METE ORI 5
Cofk A A T e T AR
i Crgmy TR g M ©  EEEomsE 0 D EOmE
(5)
(3) (4)
Al
F—F 4 v T
SYTR L OHEESED VA AN DN TEATE D
T 3 DCF 27y 0.9—10.3% 2.9% b —
A A 21 DCF,/ RTZT4 VT4 34.6% - Qﬁgﬁm -
0
Frar-
5L
EHIfEA 331 DCF,/ RTZT4 VT4 13.8—34.6% - Qﬁgﬁm
0
FTvarve _ ATEATAE D T ATRE A
i RSF U5 4 44.7—71.2b - e
=5 P ey RS Y £ A
FHBEIAR SR A0.57—0.99 A
Hm

_62_



W 2 PO RS A G AR
(201649 H30H)

BB T2

e — v HEAREER
o ANIEAfE . HER T— X O NENY OB T LN
SRR T ‘ gl
i Chgm) TR e M ©  EEEomsE 0 D EOmE
(5)
(3) (4)
BPE
F—F ¢ v TEHEB LD
TFIA N AT G
- EEh N AT D
7 A 30 DCF . — () () -
7 4 S BE L 35.0—55.0%  46.4% Wb
S5 4} I 45K UEDS — 7 &
FANR—h - , . i ANTFMED g Li=ge. —
o 16 ~</AF7  EV,/EBITDA 3% 7345 PUL L= S
I AT 4 BE f A R C~ LT L
BIZHRT D RED
BT, A EAGE
EEh ANEIED DA L CH
FA4AB TR 30.0%  30.0% Do T DR 5 %
E3cn
ShEEE - 5 - VA AN N AT D
e 5 N L0—7. () . 8%
B RN ber 2F Ly K 0.0-7.0%  0.8% b TR
- Cao 740, CAEMMEO BB Y EEA
’ ) s
TR L OFHESTD arax o N IEAT i
BURTES - S A B0 54 9% bor PEIT 0.0734.1%  5.0% Wb TR
[ =5 0.0—100.0%  42.9% AIEMIRD  FREH Y S A
) ’ : s
[EESEN ) 3= INTEAf B0
HIRAES (OBS) oo i TR0 TEh T TR
- 00—06.0% gp1vs | AEMEO RIS Y £k
| 5 . (s . 0 \(@Z/)\
FERAREHED— N IEAR i D
FURIES (RVBS) 2 DCF FiE Y 0.0—30.7% 5.1% Wb
- DN TEATE D TR A RE AR
R 9.0—12.0%  9.4%
= " 4 v MRS 0 E A
BIRE 0.0—94.3%  9.1% /’A\Ifwﬁm
IE%
) o N EATE D
B PEAR LR 38 DCF FAI ) 4.0—19.3%  11.29 “
A % Wi T AT HE AR
s 005t amy  ATEEEO  BEDY EEA
i ) ) T
(RS RAES (CDO) % 18 DCF Fill 0 La—26.0% 18,90  DLANEO \
b2 SR, T 7
- ANEMED L M ERITE AR
1y e i e 5.0—50.0% 20.8% -
e " 4 W LIERC A,
. ANIEAED B EER L3
7 L MR 0.0—6.0%  2.59 !
7 " & & b REO HIC A5 L
P 30.0-70.0% 3169 LR ET
%

_63_



L5 2 DU AR

(201649 H30H)
BEARIERT =0
. NS (1 A HE7 F g O NETE ORI KT Hs o e
LR o A 15 \ MIOE s
i (g TR e s ) ©  EfifEomsE §ETQW%
(3) (4)
FUARF 47 (R
TIAT A - v I " N IEAH fE
A 2 T i 241 [ D 0.0—11. 2% - i
S U 43-1016% S ) T TR
I MR 0 A
HHBRR £0.74-0.98 o AR
Hm
GRIF) AT A DCRS &F non-zey - AEENO
Ll
FFarv. e _ DN IEATE D
— "7T4Y 14.2—17. 39 — )
T 74 A i T THE
Koo 0 3715 10  AEMfEo IS0 EEA
S M
HBREC £0.65—1.00 o AR
HEm
RBHZY A7 147 A3 DOF/ Aadd 0.0-35.2% - AR
27 Ly K A
FFa AEAED
. ELEs 20.0—90. 0% — A
T . 4 i TR
RIF 4 V74 16.2-83.0% o ARSI D
e I
FABAR 0.33—0.85 -~ AEARS
i
N FFar e _ N TEA
2 vG] 8 o RITAUTA 1.0—31.8% - AILW'E@ -
N
R AR ATEAfED
e L O IR HE 48 DCF —17.99 % - -
S 2Ty R 0.0717.9%  3.6% /b
Z DO
Z DM (6) 154 DCF WACC 5.1% 5.1% AIEHRED
Wb
- AEAED
R % Lo0%  1.0%
4 I T ARE AR
JLVy b - B AEMfED  HBIEH Y A
2F Ly 0.6—0.7% 0.7% Wb
WeBhE . . AEE
FAADT 50-0% 30.0% b
< LF T EV,/EBITDA 3.3—8.8f% 7. 4% LIEMmED ,
I I A5 ACHE 25— 7 &
S 6 0—soof ssom | AEMIAO  BUELESE, —
: cen o #AAN BC= L F T
— o6 L AEMEO ST EED
e B AL, A
BV G R LBl Lo NEMED OB L TH
' o eyl FiOFEE 52
WeBhE o . AEE 4
S BT 16.3—30.0% 27.0% b

_64_



L5 2 DU AR

(20164 9 A30H)
S RAE T T —
o N — fEn Sy O METY Eo%;é;?jﬁ;éf ,\ffﬁfifiw
i (+Em) " CPER R (1) @  EAREOBE S
(3) (4)
Al
N N . C AEED
JSELTEIN 14 DCF/ RIT4 VT4 10. 3—46. 5% o TR A
Frvar - . B B ANTFEMED  HEEH Y E8A
T AH B R AN0.72—0. 95 e
FEHIEA 352 DCF Fl ) 21.0% — Qiﬁﬁm
v o B DN TEATE D
i 20-0% My TR
77 &IV M 2.0% - Qﬁﬁfm R D 2
kR 30.0% - "*fﬁm
N o  AEMED
DCE,/ RNIT4 VT4 10.3—46.5% o
ATvarve o B B AN TEAH O TR ATRE 7R
xry  N77AVTA 36176 b B B D £ 1A
o B AN TEAH O
AH B R A0, 72—0. 99 o
() F—4&EIT N~ b, B, FOBEATRLTEY ., &4RpE N2 A EAMETEALT 2 6 & 2B ERNEE DN
T OERKNEB L OR/MEZELZLTBY ¥, T—XHPPILHTHD Z LI3M4T L HEHMET — % ORMeFE:
RFBEETRTLOTERL, WHEOBRRIEHMEMEZATNDZLIZEZDOTHY £,
(2) BWEGE| O LRGSO MMENEHEE L. KERpEShOAEMER ICEFMT — 2 2 MEXEY LD TH Y %
75
(3) BIEREERT — X OB A FMEIZ 5 2 5 BOLETHEH L TWET, BIEREERT — & O T ERtoftdk
RO EE 52 £3, B, HOBERRERT — ¥ OB ALEMEEZ R S 85E6, YEBIER
BT — 2 OWAIE, AEEEZ SIS E 3,
) TINT 4 Tk T DR T — X OWIMZ X 5B, BHBGIZIER T T4 VT 4R EDY A 713 L
ayr R arThHiHIEEIRE L'Cl/‘iﬁ“ RN a— F RV Va2l CWAEA., BIEREERT
— X OEINT LR & St OB E 5 2 £,
(5) BIEARRELRT —X O, AEMEEZEET D DIC 2 DL EOBIERERT — X i L TV ABEEICDOrE
HsnEd,
(6) EAEEERIREL L, ZOMOEEICE TN D BERDIEFOMETIER L OBEAR FERLTEBY £7,
() YO RER L EA ST L0, BEEREORTLHFEEZEELTBY T,

_65_



BB RRED T — Z @I B3 2 BRI
LUL 3 ARSI SN A B BERBIEREDT — X HHICB 4 2 EHABHRIZLL T o LB Y T,

TUINTF AT (ZIAT 4 - TINRT47)  BERBERROT —ZIIELFIEIDY . K77 4 U7 13 LOFHE%
BT, ECYAIEY 1, SRR L TWD, ERIERAEREE AT =0 H D RITE Y 21T DR\ e E oBBIC
L0, BYEEITOITRYFE Y NEr LR e¥EE2ETr— T, RERICESLTEITT DI-OICLEHEORY %2 3k )
E(EERTOILT - OFMPIIEBLET, RT7T7 4 VT 41, WETCOMARNE NS VTHE DT A7 4 FEH
EBRTDHZIAT 4 - TINT 4 T7OHN, WHETOMARENHLWVIIHEREZSRIT2LDOLVEART T4 VT
4 BEL RDBEMIH D720, T —F OFFAIFIAFEIC /20 £9, HERKIEIH I T —F LthoFr—2 ofEEE (BIF
[X7) ) 2RLTEY, EOHEICHADMEICH 2V GET, MHEGREIE. XTICLo CTRREGEEZFTLTEY,
[ —JF NS IERIC BRI L CE K RT3 EWIEDEB & 72 5 — 07 C, W7 ICIERICERICEE L CEI K RT3
WEOHHB L 25728, T — X ORI IEDEN HLADEOM TEE L 3,

TUNT 47 (BRIT VAT 7)) BRRBIEAROT —2I138H, X774 U7 0 BLOMHBERETT, &FIX
[ELWIFIC L 0 &FKAEII R 2> THEY . MK ERD TROWERH 5 — 5T, AYERFFINEL 2o TV B [E
BHDHT-DIZT—FFHAIZESELET, K77 4 VT 1%, SFRIBRBD THEWKEIZH DAL DI ENH D,
— I ETOMARENL DO LY LENERT VAT 4 TOFHREN DT, 7 — X OFPFITAFEIZ /R 97,
BRI, XTI Lo TELRZ2BMRMEEZ A L TRY . F—HFAIZIEFICERICEE L CEIK XY BN EWIEOHEE & 7
LH—FHT, MHMICIEFICHERICBEE L T T AEWAOHE L 2570, 7 —% OFRPEILEDHED HA DD
THhEET, T—XOREIPEAD LRNSEECWNDERT T 4 VT 4 ZRE, TOMOFERBEASEOT — XX
BELFAFH O IR Y 7 < oA L TWET,

TIUNRTF 4T FHTINT 47  AERBEREOT—ZZ7 LYy b« A7 Ly K, BINE, RZ7T 4 VT 4
BLOMHBERETT, ZLvYy b 27 by ROT—ZO#MAIL, N— 7+ JACNTET 287057 7 4V FOFER
PEERMLET, 7740 bOMERIENIEE A ERWBREEORGITT — 2 OO TRRIZRY . 77 4/ hOfER
HER LY EWSREEOLEIIT — X OfAD ERIZR Y 9, BUCEIX, V=T O AR—Y ¥y —DOFRLthT s
ZAR—Tr— L0 BENEREL 25720, RICSBREECELIBMIC L > CF—XOREIIEH LET, A7 4V
TiE, —BRICEH E TOMBEREVWLO LY BEWERT U AT 4 TOEFREW DT, T —F OFIFRAITIAHIZ 72
0 ET, BRI, RO LYy b s AT Ly RIERE—FAICEI 72, T—Z OMPHITIEOEE 220 £, &
WIEOHBIREICH D 5A . BHECHR L CR—FmICEiE 323, MHBEREN TR S L BMRITH< 2 7,

FUNRT 47 (BEEE])  ABERBEREOT—X21I. RT7T7 4V 74T, RTT 4 VT 1%, K RKITx Lk
WP TS SN 5@ EOBAITT — 2 OFEO FRRICIEL 720 | BRI 20 £, T X TORERBERED
F—2 %, BEEEOPICRD <L TWET,

HHEAB L OEHEA  FELRBEAEOT—X1T, RT7T 4V T4 BLXOHBERETT, R7T74 VT 413, —
AT E COFAREVWERMEL LV bEWL OO EREL b izd, T— X O®mIAITAEICR Y 97, MHEHREK
X, F—FENCIEFICEBICERE L CEK X7 BNEWIEDOHB & 72 5 —5 T, WA MICIERICEBAICEE L TEi< L7
DEWVADOHBE 2570, T —F OFPFHIZEDHENSADHOM TEB L 7,

_66_



L~UL 3 A RhEE i OHERS

WO, BRI ATEMEREA S5 L0 3 A@hps i O RIS 2 1018 R R d £ OS5 2 DU f- s
SAFHIR, AR 2 PO RS S FH IR R L O 2 PR EAE S F IR oBE L B2 R LT £, L3v 340
FEIEZ < DA, LoV 1 £ 2 D&RPEMICE ST AT~y TVEINTEY 7, LFOROERFITZ H Lz~
v VEEABOBEEEGATHETA, Fi2. LUV 3 SRS O EMIEIL, T5 CEEARRRT — X L BE R
F—2OWM G EFER L THESNES, LER->T, U FORITBERERT — 2 OLIC L 5 ERB L ORERBR
CBIETTRER T — X OB & 5 FEHB L ORFHIBIEOM GRS TR Y 9,

L 2 D ER R EHRIC BV T bovL 3 elps i OB RIT, B OFEMINE & B eiiiEO BRI HE R &
FELEHATLE,

_67_



EE
FL—F g v TR
BLOT T A ~—
b AT RE
TIAT 4
TIAR—]| -
I AT 4 FE
SMEEI -
8 - BUN SRR
FITB LU FES
tEOARAES - 5
B H O B4
P AR B E v —
AHLRAES
(CMBS)
FERATER —
CAIRFESR
(RMBS)

AT PEFRAE S

B RS

(cpo) %

28 Al
FL—F g v TR
BEOT T A~
ko=l A7 4 &
&t
T VNRT 4 TES
Wik (4)

TIATF 4 T

NF 4T

ERNT YV AT 4T

BRT VAT 47

e x= Gl

BT VNT 4T
T VNRT 4 TES
(WigE) &t
NG

Bt 4t & O Bufd

i

ZDOMOEE
FL—F 17 H
LI D BERES
Z DA

adt

(BT« 1)

TSR 2 DU 3050 2 B 1T
(H 2015454 A 1H
% 2015429 H30H)

Wige . LT
; 4 L LL L o
e 0 zoo WAL RHS ., ARoz® U N P
PR g OO A H mpn AH 3 3 a1
o MBS amngc  wr ome 2R Texs 200 3 em
gepam 00T sxhsmE @ @ e BB uu o) mm (g REDIR
A A
25 1 — 2 A4 — 0 2 Al 25
39 1 — — A3 — 1 — — 38
3 0 — 19 A20 — 0 0 0 2
167 A1l — 84 A125 — A1l 17 A14 127
2 2 — 8 A2 — 0 — — 10
1 0 — 1 Al — 0 — — 1
13 0 — 17 A6 — 0 13 — 37
15 A3 — 3 Ab — 0 9 AT 12
4 0 — 0 0 — 0 0 A3 1
269 0 — 134 A 166 — 0 41 A25 253
A6 9 — 0 0 YAV 0 0 Al 0
AN22 A20 — 0 A2 25 0 AT 2 A24
4 A2 — — — A4 0 A4 6 0
YANY) A10 — — — 19 0 1 A3 2
0 0 — — — 0 0 0 — 0
A29 A23 — 0 A2 38 0 A10 4 AN22
240 A23 — 134 A 168 38 0 31 A21 231
15 0 — 4 Al — 0 8 — 26
0 0 —~ - - —~ 0 —~ —~ 0
53 4 0 — A4 — 1 — — 54
308 A19 0 138 A1T3 38 1 39 A21 311

_68_



£
bL—TF g v A
TIAT 4
FITB LU FES
oA S
F—F g T AE

adt

A
TIMEF I LU= A
T4

RIEA

adt

(BT« 1)

AT 2 DU -1k 5 535

(H 2015454 A 1H
% 2015429 H30H)
5 2 ” . . i 2
N 1’3 v v i
e zomo WA/ w0 Aoz T mem
WS g g EAERREIC AT & e ck5 0 P i
BRI E(w U aEhom @ @ e i Bl (3)  Bm (3 CRETIR
W E R AR
3 JAN — 1 YAV — 0 0 A2 1
0 0 — 0 0 — 0 1 0 1
3 JAN — 1 N2 — 0 1 A2 2
1 0 — 1 0 — — — 0 2
0 0 — JAN 0 — — — — JAN
525 32 — 180 /259 — Al 38 A35 416
529 31 — 181 AN261 — JAN 39 A3T 419

_69_



EE
FL—F g v TR
BLOT T A ~—
b AT RE
TIAT 4
TI7AX—h =
I AT 4 FE
A A ML 518 - BUF
Sl B
SMEEE -
18 - BUI SRR
FITB LU FES
AR - 52
AN I= U6
P AR B E v —
ALRAES
(CMBS)
EEARBFER —
CAIRFESR
(RMBS)
R P PRI S
T BHRLRAES
(cpo) %
24 Ak
b L—F 0 v TR
BLOT T4 ~—
ko=l A7 4 &
&t
T UNRT 4 THE|
Wik (4)
TIAT 4TV
INT 4 v
GRNTVRT 4T
BRT VAT 47
e r= Gl
BT VNT 4T
T VNRT 4 TES
(WigE) &t
NaE

g L OV BuUE

A

ZDOMOEE
r—F 47 H
HILLS D Al RES:
Dt

&t

(BT« 1)

55 2 DU 31 B R

(H 20164E4 A 1H
201649 H30R)
W2 ‘ \ W 2
" 41 e L~yL L)L o
O zomo WA/ wHS L. atozm AT
WS g g EAERREIC AT & e ck5 0 P i
gepam 00T sxhsmE @ @ e 2 B () BE () RER
0 A Bl @ BB G e
34 Al — 8 AT — A2 4 A6 30
20 1 — — JAN — A4 — 0 16
— 0 — 1 0 — — 0 — 1
4 0 — 3 A6 — 0 5 Al 5
107 0 — 21 A49 — A1l 44 AN Y 95
17 Al — — A14 — 0 0 — 2
9 0 — 2 A8 — Al 1 JAN 2
38 Al — 18 A13 — A4 — — 38
10 YAV — 23 A13 — A2 11 N4 18
2 1 — 0 A3 — 0 0 0 0
241 A8 — 76 A114 — N24 65 A29 207
6 AT — — — YAV 2 13 A10 2
17 16 — — — A16 A2 A14 A10 A9
0 1 — — — YAV Al Al 0 A3
A9 0 — — — 10 Al 1 7

— 0 — - - 0 0 — —

14 10 — — — A10 A2 JAN A13 A2
255 2 — 76 A114 A10 A26 64 N42 205
26 0 — 32 AN12 — A3 10 Ab 48

0 0 - - 0 - 0 - - -
57 Al 0 106 JAN — A3 5 A9 154
338 1 0 214 AN127 A10 A32 79 /A\56 407

_70_



Al
FL—TF g v A
TIAT 4
FITB LU FES
oA S
BRI S
(cpo) %

AR AL

h—TF ¢ v T A

adt

A
TIMER I LU= A
T4

RIEA

Z O OAE

adt

(BT« 1)

W 2 [0 B R
(B 20164E4 A 1 H
£ 201649 H30H)

W2 w . . W2
N 1’3 v 13 1%
mes W zomeo WA, mES L, aEozs Y gy
MG 7 IF <Y1 B ped e BeD ! 3 3 S
g SENDEE BFERIZRIC AT g o icks ~D PN L
gepam 00T sxhsmE 0 © @ e BB om0 mm @ CRAAH
e ~ PR
0 0 — 3 JAN — 0 1 N2 1
3 0 — 0 0 — 0 JAN YAV 0
— 0 — 3 N2 — 0 — 0 1
0 0 — 0 0 — 0 — 0 0
3 0 — 6 A3 — 0 0 N4 2
21 A1 0 14 N24 — A2 4 0 14
0 0 — 0 0 — — — 0 0
331 25 A6 88 A5l — A2 73 /68 352
2 0 — 0 0 YAV 0 — 0 0
357 24 A6 108 AT8 YAV A4 7 ANT2 368

_71_



(BT« 1)

TSR 2 DU s 2 5
(H 20154:7H 1H
% 2015429 H30H)

RTER 2 w . . ISR 2
mEW o zomo WA/ EHS L. ARozs Y YT mem
o RIRIZRIC i pid el B0 i 3 3 et
L S %N 5% FERIZE T 1T [=8: oy ) 0 N i
2Rl P00 axhsmE @ @ e BB un o) B ) SAOH
W E kR ~ IR
B
b—T g v TR
BIOTS T A —
bz AT 4 BE
TIAT 4 26 1 — 3 A4 - Al 1 Al 25
T7ANT b 40 2 — 0 A3 — Al — — 38
IAT o WE
SMEEAE - H5
4 0 — 5 N — 0 — 0 2
& - BUF R 6T
FITB L O HES
thoOAMSEES: - 78 164 A3 — 23 56 — A4 9 A6 127
B84
[SEIEEN AR
UHHERRES: 12 0 - 1 A3 - 0 - - 10
(CMBS)
FERAREEr —
HRLRFESR 1 0 — — 0 — 0 — — 1
(RMBS)
AREHPEFRFE S 12 0 - 15 A3 — 0 13 — 37
st FIE
WA RIR L 20 A2 - 2 A3 - 0 0 N 12
(cpo) %
Ak AR 1 0 — 0 0 — 0 — 0 1
N—F o4 v TG
BIOT T A _—
_ } 280 A2 — 49 AT9 — A6 23 A12 253
b= A7 4 &
At
FUNRT ¢ TES
(higE)  (4)
TIAT 4T
R A4 4 — 0 0 0 0 0 0 0
e
SRNT VAT 4T A18 N26 — 0 A2 17 0 3 2 A24
ERTIV AT 47 11 A2 — — — A5 Al A3 0 0
ZREI| 1 A13 — — — 15 0 — Al 2
PART U NT 4T 0 — — — — 0 0 0 — 0
FUNRT ¢ TES|
A10 A3 — 0 A2 27 Al 0 1 A22
(W) &t
hak 270 A39 - 49 A8l 27 AT 23 All 231
B eI & U il
) 15 0 — 3 0 — 0 8 — 26
i
ZDOMOEE
f—F 47 H 0 0 _ B B _ 0 _ _ 0
LI D BERES
Z D 55 1 0 0 A2 — 0 — — 54
Ak 340 A38 0 52 83 27 AT 31 A1l 311

_72_



(BT« 1)

TSR 2 DU s 2 5
(H 20154:7H 1H
% 2015429 H30H)

Al 2 w . . i 2
N 13 v v 1%
e zomo WA/ w0 Aoz T mem
WS e EAERREIC AT & e ck5 0 P i
2Rl P00 axhsmE @ @ e BB un o) B ) SAOH
W ~ ks
Alf -
hL—F ¢ v T
TIAT 4 2 0 — 0 Al — 0 0 0 1
JENRN
fﬂﬁ’i’act?\$%x 1 0 o 0 0 o 0 0 0 1
O BE RS
NL—F ¢ v Al
P 3 0 — 0 Al — 0 0 0 2
S 2 0 — — 0 - — — 0 2
BB N
TIMEBB LU= A 0 0 _ Al 0 _ 0 _ _ Al
Hide
FEHIEA 480 29 — 60 A120 — A3 33 A5 416
& 485 29 — 59 A121 — A3 33 Ab 419

_73_



EE
FL—F g v TR
BLOT T A ~—
b AT RE
TIAT 4
TI7AX—h =
I AT 4 FE
A A ML 518 - BUF
Sl B
SMEEE -
18 - BUI SRR
FITB LU FES
AR - 52
AN I= U6
P AR B E v —
ALRAES
(CMBS)
EEARBFER —
CAIRFESR
(RMBS)
R P PRI S
T BHRLRAES
(cpo) %
24 Ak
b L—F 0 v TR
BLOT T4 ~—
ko=l A7 4 &
&t
T UNRT 4 THE|
Wik (4)
TIAT 4TV
INT 4 v
GRNTVRT 4T
BRT VAT 47
e r= Gl
BT VNT 4T
T VNRT 4 TES
(WigE) &t
NaE

g L OV BuUE

A

ZDOMOEE
Me—FT 4R
HILLS D Al RES:
Dt

&t

(A )
55 2 PO S 2 FH
(H 20164£7H 1H
% 2016429 H30H)
W2 ‘ \ W 2
g e L L -
mEm L zomo WAL REHS o mEonm U0 N BEET
L MR I Bl ped el Beo i 3 3 S
M L SERIEC BT g o Itk s o D s
2Rl P00 axhsmE @ @ e BB un o) B ) SAOH
W E kR ~ IR
37 Al — 1 A3 — 0 0 A4 30
16 0 — — 1 — Al — — 16
0 0 — 1 0 — — 0 — 1
5 0 — 2 A3 — 0 2 Al 5
107 0 — 13 AN27 — Al 12 A9 95
13 0 — — A1l — 0 0 — 2
2 1 — 0 JAN — 0 — — 2
43 0 — 6 A10 — Al — — 38
13 Ab — 12 A9 — 0 10 A3 18
0 0 — 0 0 — 0 — 0 0
236 Ab — 35 63 — A3 24 A17 207
0 A8 — — — JAN 0 13 YAV 2
A8 A2 — — — 8 0 0 AT A9
YAV 3 — — — A3 0 Al 0 A3
3 Al — — — 2 0 0 4
— 0 — - - 0 0 — —
YAV A8 — — — 6 0 12 Ab A2
229 A13 — 35 63 6 A3 36 N22 205
42 1 — 15 A4 — A1 — Ab 48
0 - 0 - 0 - 0 - - -
157 Al 0 0 0 — A2 — — 154
428 A13 0 50 67 6 /A6 36 AN27 407

_74_



(BANT - &)
W 2 DU -H
(B 20164E7 H1H
£ 201649 H30H)
W2 " . . WE2
mE e oMo WA/ wH/ PP e
s ;ihéﬁﬁ FERIZE 1T =84 —~0 e i
2Ebom P00 axhsmE @ Bl 5 B () SR
W E kR ~ IR
Al
h—F 4 v T AlE
TIAT 4 2 0 - 1 0 — 0 0 A2 1
PITB LU HES
2 0 - 0 Al - 0 0 Al 0
oAl
B HLR RIS
(ob0) % 1 1 - 3 A2 - 0 - 0 1
AR RS 0 0 — - 0 — 0 — 0 0
F—F g T AE
e 5 1 - 4 A3 - 0 0 A3 2
JSELTEIN 12 Al 0 8 A6 — 0 — Al 14
HEB N7
TIMEBB LU= A 0 0 B 0 0 B _ B 0 0
THA
FEHIEA 368 Al Al 41 A20 — 0 16 A55 352
Z DA E 0 0 — 0 0 — 0 — — 0
& 385 Al Al 53 A29 - 0 16 A59 368

(1) FTTEHEREEHEED hL—F 0 VR, 774 _X— b - =7 A4 7 ¢ EAEHERICE ESh TRy,
P B R AR B AE . K — F Ofids L OB R LS 0% — 2 ofth, Balias s KO AIcE EEin
TWHHLDOLERET,

(2) TEEAHAT) IE b L—T g v 7 AEOEM, [7REMER] KX N —T 4 VT RABEOWD EERET,

3) TL_A3~0BH) BLY L L30b08HE)) 1%, &RIFERS LV 30 LO LT E) L7z U
BLOMOD L b LoL 3128 L 72 U O I BIE ON EMIE TR SN TR Y £9, Lo TefFl
PO LU B L)L 3ICBE LA, RICUFIEHOBRRITE ., SMpghs LL 3 oo
LAUWIZBE) L2GA, RICYFZIPEHOBRITEENET A,

4) TYVNRT 4 TEGIOFRXZTIE, HEOV A7 X2 EEMNIERT L7 IAT 4 7H6EENTEY £9, il
EEFT UNT 0 7L, BRI R 7 RBB Y 27 OEEWRT VAT 0 70, MIHEERD L5 ez ooV
A7 BEFHCBRT 5TV ART o TREENTEVET, BRATIAT A 7IE, ZLVy b T 7400 R
Ty T OIEMEFREBRT DT VAT AT HEENRTEY £,

(5) ASU2015-07DiiFIZ XV | FEH EofiifEis L U T MM 2 AWV CAIEMEZ BE L T A EE XA FEMED
B LBRNTEY £7, BEEOREITMATEZ CTERLTEY E7,

_75_



L UL 3 ERpE IS E TN D RFEB AL

WOFRIZ, FBRBAEMEREEOHTL~L3 & LTHEL, SfEMERABECTHRAE LT 5 E&RpE ML ICBET 5
ATES 2 U= R FH IR S L OV 5 2 DU P 3diids R HIRT . mish 2 DU s 5T L OVM 55 2 TU il = 5t
MM ORFERBLRZEZRLTBY £7,

(BT - M)

AITER 2 DU = SRS 52 W5 2 DU HE A 2 E I
(B 20154F4H 1 H (B 20164F4H 1 H
% 2015429 A30H) ZE  20164£9 A30H)

REIHLE (1)

BRE

MNo—F 4V TEEBLONTS T, _X—F =/ A
T

TIAT 4 1 Al
TITAR—=F AT A BE 1

HAH G (E - B RSB —

SMEEE - HO7E - B REERIE 0

RITE L OFEESHOAERS - TEHNOE

A5 Al

4

P RENFE 0 — L HHRAES:  (OMBS)

EEHAREE R — HHRGES  (RMBS)

ARENPE AR GRS 0 A2
EHHAFES (CDO) % A2 A8
ZASFEARS 0 0
MNo—F 4 U TEBEBIOTTAR_X—F - =7 A
T GO £ All
T UNT ¢ 7B (iR (2)

TIAT 4 T INT 4T 0 A16
GRITVNT 4T A13 10
BRTIVAT 47 0

2R ELS | A9

T VT 47 — 0
T UNT ¢ THE| (MiKR) &E A22 Al
N A27 Al2
B e B & O BUEHE Al 1
DD EFE

N L—F ¢ v 7 BRLS O AR 0 —
Z Dl 3 0
Gt A25 A1l
Ak

Mo—F 4 v T AlE

TIAT 4 0
SRITE KOV EES oA /KRR 0
BEBRAES (CDO) %% — 0
ISR — 0
c—F ¢ VT RIERF 0 0
ISELIEPN 0
FHMEBRB L O ATES 0
FHIEA 39 22
DDA E — 0
Gt 39 22

_76_



BIE

MNo—F 4V TEBEBLIONTSTA =k - =/ A

T4 BE

TUAT 4
TIAR— | AT B
A AHIT A « BURF R R &

S EIEME - M5 {E - BUF SRR

TR LOFESAHOAMERES - EHRANOE

14

PR AENE v — U HERFES: (CMBS)
FEEHREPE o — AI{RAES  (RMBS)
RENPEFH AT
EHHBAFES (CDO) %

IR AR

=TV TEEBL VT T R—= - =T A

T 1 BEAE
T UNT 4 THE (MiFE) (2)
EIAT 4 T INT 4T
ERNTVNT 4T
BRTIV AT 4T

Z R

BT ) NT 4T
T UNT 4 THE| (MigE) G
/gt

B4k K OV BUEHE

T DOfMOEE
L—F 4 > HRUS O AR
Z Ofth

(i

A1E
Mo—F 4 v T AlE
TIAT 4

TR L OFEDMTOAEES
EBHRAES (CDO) &

AR AR

K L—F g v T AlERG

EHIEA
LHIEB I L O ATEA:
RHIEA

DDA LE

&

(BAL - H+EH)

A5G 2 DO~ = 55 2 DU - 2 E A

(A 201547 H1H

(A 20164E7 H1H

& 20154£9 A30H) £ 20164£9 A30H)

REHMALE (1)

1 Al
2
0
A2 YAV
A2
A2 Ab
0 0
Al A10
2 A13
A18
A2
A13
A31 A9
A32 A19
0 1
0 j—
1 0
A3l A18
0
0
- 0
- 0
0 0
Al
0
30 A2
- 0
30 A3

- 77



(1) MWEHEREREHREREDO hL—F 4 VIR, 774 N— b - 27 A4 7  LEHERE, SRR
. Wk —F DMk X &Rl AU 0% A — 2 o, &REER X OE#E BIci LS TW a2 &2 F
3.

(2) TIUART 4 TEBIOFKERZITIE, BHEOV A7 K2 BAENISRTHT I AT A T7HEENTEY T, flx
EEFT UNT 0 7L, BRI R 7 R0BB Y 27 OEEWRT VAT 0 70, MIHEERD L5 ez ooV
A7 BEFFHCBRT 5T VAR T o TREENTEV ET, BGRATIAT A 7IE, ZLVy b T 7400k A
Ty TOIEMEFREBRT DT VAT 4T HEENRTEY £,

(3) ASU2015-07DiAIZ LV | FEH EofiifEis L U T M2 AWV CAEMEZ BE L T A ERE XA FEMED
BN LBRNTEY 7, @BEEORFEITMAZTEZ CTERLTEY E7,

B R OB BN DT
BT CITBRPE 3 8 2 L-Vin b o L VICBE) L7256, BE) L2 o g IcBENE LT b0 LREL
Tk@i?oLL#OT\Tﬁf*ﬁf“éﬁﬁi\%%#ELLE#%@%?@%@%m@“E%W&&Di?o

LoyL 1 & Lyl 2 o E)

A 2 PSRRIV T, A0 HEM OSRIERE (T U T 4 TEEZRS) B 106 L2

~BEBNELEL, 2O B HEMIX ML —T 4 VITEBEBL T FARX—h 2 AT A FEEDI HEICT T A
LD THY . ZHITBIEARERTHICBIT 2B MER TR Lol Ty, RHHIcEWTL~ L1

DD LoL 2 ~BE LA (T U7 0 TARBERS) ITEERGETIEH Y FHATLE,

WE 2 PUHERE R IR W T, AR HEMOBRIERE (7 U AT 4 TEEZRLS) DL 116 LL
2~BENELELE, 20T HERIZ FL—F 4 VI BERBLI T IAR—F 27 AT 4 HEDH) bEICT
IAT4ICEDLD, 8 HEMITZEIEEZICLDLOTHY . ZTHITBIETRELRTHIHICB T 25 285ER Tldze< 7
ST, —F T, RSB T, G239 HEMNO&RIAE (T U AT L AEEZER) DAL 1 bbb

2~BENNZLELE, 20 B2 HERIZ N —FT 4 VT AEDOI BRI I AT AIZEALDOTHY ., ZHITE
BRRER TSI IT DB NEH TIE R oo le® TT,

AIEE 2 PSS EIEIC B DT, LM IS LNV 2 ~BE) LToGRIEE (T U AT 0 7EEZRS) BLY
AR (T IAT 4 TAEZRS) TERERGETIIH Y FEATLE,

WE 2 PEHEASFH IR W T, AHBATTRMAOESMEE (T VAT 4 TEELZRLS) DL 1 nb L~yL2
A%%wtbibto:®5%M+%Hmkv~?4y7§%ﬁiwf34N~%-I74%4&%@5%$K174
2L D HD, 10 HEMITZETEFRFECL D BOTHY . ZHITBERRER TR T 2G| NER TIE /2 kol
tmf# — T, AR, AF19HEMOEMARE (T U AT AEZR) BLr1 b L2 ~B
W LELRE, ZOIBLTTHEREZ N —T 4 v TAEDI BT/ AT 4D a—h AV ailEBbOThH
0. ZIUFBIETRE AR TTRICR T D BBINEFR Tid e o lzlzd T,

A 2 PO HREAE BRI BV T, A48 HEMOSRMEFE (T VT 4 THEEZRS) B 2nb bl
~BEWELELE, 2O B8 HENIZ NV —T 4 VT BEBLI VT TA R 2 AT 4 FHEDILEICTIA

W26, UWHEMFIZSHERFICL 20D THY . WINGBIEWRER TGRS T MBI NERIC R -T2
TF, RHMIZENTLAL 2005 LoyL 1 ~BE) LEaAE (T )T 0 7AEZRS) ITEERSHETEH Y
HATL,

H 2 N hEE REHIFIC RV T, BFRRTHEMO@MERE (T U AT 4 7EEZRS) BL-L2inblybl
~BEWELELL, ZOBIOHMERII ML —T 4 VT EEBI VT TAN— - 2T A T A RED I bEIIE A

ZEDbDTHY . ZHIBIEATRER TSGR T DBBIBAERICR -2 T, —H T, FMHEIZR T, &
105 HEM O &AL (7Y AT A AFERS) BL_L2nb L1 ~BEIWELE L, 205 H105+HEMIL b
L—F 4 Vv TRAED I BT s AT 4DV a— b - KV a L ICLDHOTHY . ZIUIBIERATRER TSR D HE 0
ERIZ 2o 2120 T,

AT 2 DOEDERE S EHIRIC W T ARt24 HMEROSREE (7Y AT 4 TEEZRS) B 2inb LUkl

~BEWZLELEZ, 2O BITHEMNEZ =T 4 W TEEBLIOS TARN— 27 AT 4 BRED I HEIIT T A

WCE26DTHY, THIFBIETRERTHICK T 2 MBI MNEFRIZ R 7272 T, RN TLL 26 b
AL ~BE L@ A (7 AT ¢ TRaEEZRS) BEERGETIEIH Y TEATLE,

_78_



W 2 WA SFHHIMIC W, G2 HEMOGMERE (7 U AT 4 TEEZRLS) Bl 2nb bl
~BEWELELE, ZOBIHERIEZ N —T 4 VY RAEBIOTITARXR—F - 2 AT 4 FEAD I BEICTZ I A
TALEDEDTHY . ZHUIBEFTRERTSHICH T 2WMEINTERIC R o722 TY, —FH T, FHHEICWT, At
103 HEM O&EARE (FUNRTF A BELZERS) DL 25 LU 1 ~BEIWW-LE L, 209 H103HEMIT -
L—F 4V TRBOIY BT AT 4D a—h RV a i THY ., ZIVUIBEARERTRICEIT 2 5|28
IR Ie o Tl T,

LoUL 3B DR E)

AIEE 2 U R I B W T AR HEMOSREE (T VAT 4 TEEZRLS) B L 30 bBEW
LEL, 209 bUHEMIMTE LOHEESTOAGGES - TEEMNOREMEICL 2 bDOTHY, BH#HT LI LY
v b A7y REBIOREINENEEARRIC 2720, b LITEE TR 2o T, —F TR ICE W T,
BEBTHEMOEEAL (77U AT« 7AMERS) AL 30LBEINE LE L, 205 B35 HEMITRMIEA
DL, BB EAbOTHY, BETIRTT 4 U T 4 BLOMHBHRE O MT — & MK IR > 72720
<7,

AIER 2 DU REHIRIC N T LV 3B BEI LT U AT o« A (A O@BITEEREFHTIIH Y
FHATL

W 2 P HERE R IFIC B W, A3 TRAOESMEE (T VAT 4 TEELZRLS) BL-UL 30 bBEI
LE L, 209 bITHEMIITE LOFHESOAES - EERENOBRMEICL2b0THY, BHETL7 LY
v b e A7 Uy FRBXOBEICENBEERTREIC R o 72y, b LIFEE TR L oz Td, MW T, 435172
HEM oAl (FUVATF 4 TABERLS) B 30nbBEIWELELE, 209 LesHEMNITEMEAD S
H, BICHMKICL 200 THY FETLIRT T 4 V7 0 BLOMHERE O T — & BB RRIC R o720, b L
SIEEETRS R TT,

W5 2 PR R E IR IC B W T ARIBHEMOT U AT ¢ TEE (MiEH) N 3nbBENZLELL,

HIER 2 T HhEAE S EHHIMIC BV T, A2 HEHOEREFE (T VAT 4 TEELZRS) DLVl 3nbBEN:
LF L7z, AW TLL3nbBE LZafAE (T UART 4 7TAEEZRL) OSFETEELRESHETIIH Y F
HTATL,

AIER 2 D ERE SEHIRIC N T LV 3B BEI LT U AT o« A (A O@BITEERESFHTIIH Y
FHATL

WE 2 EHERERFHHIFIC B W, A2 HRAOESMEE (T VAT 4 TEELZRLS) BL-UL30nbBE
LE L7, AW T, B39 HREAOERAE (T VAT 0 TAEEZR) BLU 3BV LE L,
Z0 ) BESHEMIZRMEAD S b, EIHEIC L2 b0 TH Y, BETHIRT T 4 VT 4B L OHEERE 0T
— A BBEARRIZ 2o 7o, B LK IEEE TR Lo TY,

5 2 M HEE SRRV, LV 3D BRBEILZT U ANT ¢ 7&FE (M%) OSBEIEETIIHY AL
TL7,

L~UL 3 ~DH)

ATER 2 DUt Rt Ic BV T AR TR OGREE (7 )T 4 TEELZRLS) N 3~BEINZ L
F L7z, 205 HITHEMIISEITE L OFESTOARRS - THEMNOEMSIZL b0 THY, BHETL7 LYy
ke 27 Ly FBIOEINENBIETRRIZ R o722, I3 HEMIIAEFERAIERICL DO TH Y . BEd 5FIEY
BLOBEEENBEARRIC R oTDTHY T, —H T, FAHHEICEANT, A3 HEMOERMAR (TV 7147
AEERLS) DLV 3~BEIWEZLE L, 209 B3 HEMIZESMEAD S B, EigffifficLsboThy, B
WTLRTT 4 VT 148 LOHHBMREOFN T — & BEEAREIZ R 27272 T, Bl VE U7 I TRl L -4k
ITEERESRETIEIHY FHATL,

ATES 2 PUAEIRERE AR I W T, BRN0HMEMOT U AT ¢ 7AM (WigH) L~ 3~BEWWZLELL, B
A U7z DU CRlalk L 72 AR T EE R @B TITH Y FEAT LT,

_79_



W 2 IS REHHIIC W T, G0 HEMOBMEE (7 )T 4 TEEERLS) NLUL3~BEINZL
F L, 205 bUHEMIRITE LOFEESTOAEIS - THENOBEMEICE b0 THY, HETLHI I LYy
ke 27 by FBXOEINROFAM T — ¥ NMERARGEIC o720, b LIFEREBEIC R >0 T, £/, 11 HEMIT
EBRFES (CDO) FIZ LD DT, BETLFIEID, 7 LYy b« AT Ly R 7740 MEREBS L UHEIENBIE
KRR oo, b LS EEBIZR 772 TY, 62, 10HEMIEMES LOZBEEICL 2 b0 T, BT 5
ZLVy b ATy RPBIEREEIC R 5720, b LEEEIL 2572720 TF, FMEICE VT, A7 HEMO4
Al T IAT 4 TAEERLS) BL-UL3~BEIWELE L, 209 BbI3HEMIIENBEAD Y b, T g
WZEDHDOTHY, BHETLIRTT 4 VT 4 B L OO T — & DBESEARIZ R o720, b LAXEEIIR -
el T, BEINA U8 CRik L BRI EE A TIIH Y F AT L,

W 2 PUHERE BREHIRIIC BT, LNV 3~BEI LT U AT 4 TAE (%) OSFITEETIEIHY EEAT
L7z,

A 2 P EAS S HBIFEIC B W T, AFBIHEMOSMERE (77U 7 4 TEEZRS) BLL3~BEhn-L
FL7m, 209 B3 HEMFIABEREERICL 2O TH Y, BETHFE Y B L OBEARDBEREIT R -T2
ThoFET, —H T, AFHEICENT, G333 HEM oA (7 A7 0 7AEER) BLL3~BEhn7-L
FLiz, Z0IBBHEHEEMNEAD I L, BIHEICEIZ2 b0 THY, BETIRT T 0 U7 0 BLOHERK
DOFHT — 2 BNBEARIC e o 72720 T, B UMY CRlik L - BRI EEASHETIEH W A TLE,

AER 2 DR SEHIRIC BN CL LRV 3~BEIL72T U AT« TAME (W) 0%l JUBEN4A Uzl
WICRBR L7 AR ITEERSETIIH Y T EATLE,

W 2 WA SFHHIMIC W T, Gi24 HEMOBMEE (7 )T 4 TEEERLS) BLUL3~BEINZL
F L7, 20 BLR2HEMITRITE LOFESTOAEIS - TERENORMEICE2b0ThHY, HHlTs7 1LYy
ke A7V y FBXOENEROFET — % NSRRI o720, b LIFEBEICR 72720 TY, £72, 10HEMIE
EBRFES (CDO) £ L D b 0T, BT ZHEY, 7 LTy b« A7 Ly B, F 74 /0 MERE L UR RN EE
RREIZ Ao T=h, b LITEEIC -2 TF, RISV T, A6 HEMO&MARE (T U 7T 4« 7AEER
<) MLV Z~ABENNZLE L, 205 HI6HEMIEEMEAD S &, RIMHEIC L0 THY . BET LR
T4 VT 4 BLOMERKOET — 2 DB REEIC 2 o720, b LIBEBILR 1270 T, BEINAE UM
HICRRFR L - RIS EE RS CIEH Y FHAT LR,

W 2 RS FHHIRIC B W T, ARN2HEROT U AT ¢ 7EE (MEH) L~V 3~BEW-LELi, &
EVE U H TR LRSI EERSETIIH Y FEATL,

1R 720 OFME PEMER 2 FHR 9 2 TR~ OKRE

WH O EEE T, AEMEZET 200 L WREXHOERICEY TS LAIFEUT 2MEZAT 2
HHEFREDOFREEICHEE L THEY £, ZNOOREO—ITEE LOMfEE L LT 1KY MIEEMAEZ HV CRHE
SNTVET, TROOEEDOWN DT LRG0 MUE EMRE & (3R 2 DMk THEES N ET,

_80_



WO, IR THEERS L O S 2 PRSI C T 5. %655 EOMERY LT 1HRY 7 0 ke
i O TR S LTV S REIC OV TOWMBATTRL THY 7. EVXAOHWERY A7 (CHES B R p
7Y RIS L T £

(BAL - HEH)

AEAS S FHREEE R
(201643 A31H)
<. . B (2) e
N O SN T
= BHDDIR) 0
Ny VTR 56 0 A 1 H—90H
Ry Fpy—F¥EEHNL Ty N 2 — —
TIAR—K eI AT 4+ TFUR 23 18 — —
V7N e ZAF—hK 77K 1 — — —
asf 82 19
(BN - HEM)
L5 2 DU R TR
(20164£ 9 A30H)
<. . B (2) i
ST O S NG € T2
= b DODIR) o
Ny DT 7R 31 0 A X H—90H
R Fy—FytHIL e T7 R 2 1 — —
TIAR—K eI AT 4 - TR 22 17 — —
VPN e ZAF—hK-T7 R 1 — — —
&2 56 18

(1) BERICHEHP DR TR LAV EOa Iy hA Y MEEERLTEY £,
(2) WHAEZEOR HEESEE2Z T ONIHEEZRLTRBY £,

(3) fEEDSAIEEIZ 72 D ANCEB T DN TV D BMOR 2R L TR Y £,

(4) ASU2015-07TDFHIZ LV | WFEEOEIEITEAE X TERL TR £9,

Ny TUT 7R

INHLDOT7 7y RICiE, SESEREES FAEETDHT7 7 Ko AT - 77 0 A~DEEREENTEY £,
I HOFEDONEMEIE 1 RN - 0 M EMAEAEZ AV CTRESNRTEBY 3, RSO~ 7> ik 6 » ALUNICHER
THIENTEETR, B Lo, Bt L OEEHIRZE E D720 6 » AUNICERT L ZENTERVWT 7
FbhdvET, 2B, ERELEFHIVIIEEFOT 7 > FIZoWTERIE 28¢5 Z L3 T EHA, ZHED
77 v RIZiE, FEF~OBEGIRARITION T ORH Y £97,

R Fy— e FyxEH)L s T7 RN

INHOT7 72 R, BECAZX— T v 7T O7 7 FREENTEY T, ZNO5OEEDONIEMMIEL 1 4S9
MUEPEMAEZ HOTRESNTED 9, KO0 77> Rix6 » HUNIEET L Z LN TEEHA, EHRELETDH
HUVNIEEFTO T 7 FIZOWTHEERZ T2 Z L3 TEEHA, ZNOHDT 72 NI, BEZFE~OEEITHIR
NETLNTEY 77,

TIAR—RF eI AT 4 - TR

INBOT7 7y Rid, ECEM, KE, BARAOSIFIEFRERICEEZ LTV T, ZhbOEEDOAEMIFEIL 1
BEY 72 0 MG FEMAEE AV TIRESNTBVET, oD 77 v FOLIZPFRERBICHIERBINTVET, 1
LD 7 v RIZIEHE ZFH~OEEIZHIRAR T ONTHWDEH0RH D £9°,

_81_



U7 N e A7 —hK« 757K

INHDOT 7 RIZIE, EEARBESCEOMOREE~OBRENEETNTBY 9, 2 bOHEREOAEMMEZ 1
MR- 0 B EMBEZ N TRESNTEBY £T, 20772 FOELITHBRERICHBAEINATWET, Zh
DT 7 v RIEE = ~OBEEICHIRBHR T b T £,

SEFNPE S DN EAEA 7S 2 v

B FIIMmEEESLS [T UNT 4 T~y (LT HREESL5) ) BRI OMREES2S TR CRBEINEAIE
EA 7> a > &2 iIRT 5 2 &I K 0 AIEME CHIE S E OB O&MERE L SMAafs/ L TR £3, B
DEEHBIZOWTAEMEA 7> a V2RI EG, S%EEOAEMEOZENL, BBV TE#IhET,
ANIFEA 7 > a3 > OBPUTEE . ZOMEMICHT AR5 LR W2 EIELERENELELEEZERVT, £H
THZILITTEERA,

WA A IEMEA 72 5 2@ LTV 2 EReREE L ARSI OEHBREIZLTO LB THY £,

M= T U Y TBEBLOT TAN— b 27 AT A BREB IO OMOBEICE LS TV D, AEfGMEA T =
Y EBRIR L TORITITFEEZEH L CORE T IHEARICRAET 2 BT < B ER D FPR S INAZS
LHBTHRAE S, HOEIEEZET2&KE, BRI o oREANE L) BERICEFMERRICIR ST 57201
NIEMEA 7> a v EBRIRL TR 7,

e FORBEREICE L Tn D AEMER—ZTY 227 F# 2 LTS ek L OSE A EIT S g
[ZATEMEA 7S a BRSNS Iy A R, BT, BH@L Y A7 EHRAR TR LTWDS T U AT
A T OMAREINC L > TEL S ZHBEOLB 2B 5720, KNIEMEA T 2 2@RL TR £7,

R EROE LOHAMHZICH LEh T s, AFEMES—2ATY 27 EH%E LT 255 RET B AE MRS
K OB REMATRAA MR, BT, BRAMEAGMIESR L OB BARMEARAAMIERE )V A7 EHANT
BEILTWAT U ART 4 TOMBEEC L > TAEL S 2HBEOLE 2T 5720, NEMEA T a VERIRLT
BYET,

- FEHEAS LORBIBAICE L& TS, 200844 A 1 A BRICHEIT SN d~TOMEMME, (RS L O
DY AZEIEHE TSI LTWDT UNAT ¢ T OMAENIC L > TAELIBROLB AN T 22 L2 FICHBE L
TAFEMEA T a U EBIRLCEY £9, £z, FEERO BRI L0 ERHEBR 5 FHEE R TEAT L 72t 020084 4
A1 HXYENCEIT S —8HoEEIC LTh, AEMEA 7Y g U 2BRLTBY £,

- REIEAICE LT g, iREESCODHIE L, SRIEFEDOFEEN MM &RIIG & L CAB SN &MAE, B
Fix, DEMEAS Y Y 2 U EBRIRLARWIGEICE T 2BEOEB 2887 25 HW T, KREMES 7> a v 28R LT
BYET, UFEBENCEE D EREEICOWV TR, O AR -V —REERD, b LIFIFEAERV LD
O, HREEEXTRFICATME CH EXh, AFEMEOZS)IHEE TR I ET,

WNIEMEA T > a &R LafEn 54 C LR LOE YelE, SRE., SMERELE ML —T 17
HRIZF EEnET,

_82_



ROFNL, 5 2 WU A d L OV 5 2 DU-Hdis BN A5 2 D0 = F M 3 L O 55 2 Y
FHNEFESFHIRIC IV T, RIEMEA 7" 3 % > TRIEMIE THIE ST 2 S @lipd it O~ IEMIEZEN & 58
WEFRLTEBY £7.,

(BAL - H+EH)

RAITER 2 DU Hahh SA G B 2 DU S T
(B 20154F4 A 1H (H 20164F4 A 1H
% 20154£9 H30H) % 20164£9 H30H)
s ()
EPE
MNe—FT 4V TEERBIOTTAX—F - =/ A
T4 EE (2)
h—F ¢ v TEE 0 0
TIANR—]F AT A BE 0 0
Bt Ak L OV Bl 1 2
FAORAFEAT (3) 4 9
FOMOEFE (2) A2 4
At 3 15
A
HHIEA D 42 A8
R (3) 6 1
WA @) (5) 110 A38
ZOMOAEE (6) 0 0
&t 158 A45

_83_



(BAL - H+EH)

RIS 2 DU H i 2 F Y 2 DU RS 2 F T
(H 201547 A 1H (B 20164£7 A 1H
% 20154£9 H30H) % 20164£9 H30H)
Hix ()

EPE

MNe—FT 4 U TEERBIOTTARX—F - =/ A

T4 EE (2)
h—F ¢ v TEE Al 0
TIAR—=h AT A FE 0 0
Bt Ak L OV Bl 0
FAORAFEAT (3) 6
FOMOEFE (2) N4 4
&t 2 10

A

HEHIEAN 1) 49 A3
R (3) 14 A2
WA @) (5) 32 A12
ZOMOAEE (6) 0 0
&t 95 A17
(1) FICHFBHEEHEED M L—7 0 7S, IUE—FOMIZE EEh TR0 £97,

)

(2) AEMEA TS a2 2R L TORITTFRSEZEA L Tz 74 T 4 BRE2GATEY £,

(3) TERFMTHAAMIES I L ONHREMNRAAMGESR 2S5 A TEY £,

4) L ZzomoemABESEE2EATEY £,

(5) ERVEPEOBIRNFRIEITILY Lz, MRS & L TR #Fbh s 2 L Ifhyiliish b REe &G A
TR £,

6) Bt HaIy hAVFEFATEY 7,

_84_



BRI ARERE S FHERE R R L O E R SRR RIIE, Edk i~ O HE RN Z N Z36. 9% Th DSt e Fl
R—=ILT 4 T A~ L TAEMEA 7Y a v 2@EA L TR Y, BEEEEGRE L, ZothoEE—Z i
GOTEY £,

MASHRANAR— VT ¢ 7 A%, 20164108 1 HICKRASHFBERIT & A HUC LI W REHRE L, &t s
ET4F NI N—=T L0 FE LT, RSOOSR ET 4 F U VTN —T ~OFREIIRAR 1L b &R E A
EAlE TR S5 TE T,

20164E5 A, WHHEZT AV v o F 2 — - o =—XInc. DIFEFXEFESOEELZ T LE Lz, BAHIT4E
2 VOB RS H M RIE, TAVU DY o F 2 — -« Hr3=—XTnc. ~D39. 99% DFEFEIRF/3 1% L TAIE
flifiA >y a v 2@AL TRV, #EEMAGHE L FOMOEE-ZOMIZEDTEY £,

PRI A EMMEA 7Y a o 2A Lz oA ficxd 2 Bth7 LYy SOBI L 2 8%, BlIEnsE/e A
f7 VY b ATy ROEBZRBELIZ L — R ZEAWZDCHEIC L VER L TR Y £97, B 2 DU s R EH
MIZBWT, B LYy FOZRICERT 2 ATEMEOEE)L, FIZZ/ LYy b« A7 by ROPERIT XY 22+{EM
DAL 720 F Lz, S5 2 IPEEEERHMMICR W T, B2 LYy hOZ IR T 2 A FMEOESNL, i
TV ks AT by ROMI/MZE D 19 HEHOBEME 720 £ L7z, A 2 WEEEESF R oBSIE., Eicr vy
v b A7y ROPIKRIZEVIHEM OB, B5E 2 WEERRF M 0BT, Fl27 LYy b A7y RO
M/ Mc E D2 HEMOEME 720 £ Lz, 51 WEEEERFHE LY 2h b OXEMEOESNL, Z Ofho s iEfli
W St TnET,

T, NIEMEA T Y a v EEA LB EOMMEAOFEH Y A7 I L TR, EEREEILY TEATL
77

ANERS FHMEERICIBW T, AEMEA 7Y 3 2 BIR U728 LOBUE#ED 5 b K LuARANRIES LT
W RENN TEARFED A IEAMEIL. £ OREBEUCGTAFREIIR LTI HMEMA LR TRV £9, £z, KEMEAS 7T =
CEBER LTCRHUEAD 5B K LA ZRIAE L TW D RMEETCAREO N IEMIEIR, £ ORMER CARE L2 1F
MTE> TR Y £, AEMEA 7S 5 28R LB ek KOS BERICE LT, 90H L EDIERA A Uz b 0
b FEEATLI,

L 2 MU HEFE S F IR IC B W T, AEMIEA 7Y 3 U2 BIR LEEMNEB LOZREHED > b, B LT AR
PRFE STV D RENGTARBEDO A EMMEIL, Z OREUTABEEIZK L COHEM EE->TH Y £9, £/, QEAf
BATva VEERUZEMEBAD S 6 25 e RERAE L TV 2 REBETCAREO AN ML, 2 ORMEETLAKR
a6 HEM ERl-> TR 9, AFEMEAS 7> a3 v 28R LB Mel TOSEUEHECEI LT, 908 L EOER 2134
ClebDiddb FHEATL,

EHY 27 OtEH

RV A7 OEFIZ, bL—T ¢ U 7EE, GEFRSMEBIBLUOSIZEENLAECILENRHY . TBIAN - &%
BRER OB L > THEEZZITH 2030 £, WAL, BAREBIN. KEBUF., BKINES (BUF TEU) ) i
K EBAFR L O o7 BIGE, BUFREBSHEIT LIERICH LT, BRI AIZBZEFLTEY ET, 29 LIEHA
VA7 OEHRITHIZ, L —T ¢ 7 BIEMRERORAICEVREL TV, BEEEIREE N —T 1 7
WREICE L SN TWET, B AEMEES 2 & U, H7 BIG1ER L OBUFREEE OB R YHEOREEICED D
FIAIL, ATEAESFHEERIZ20%, M5 2 W PEESFHEMRIZ1I8% L 7o TRV £7,

_85_



ROFL, FADRAT DEF, 7 HIRERS JOBUFREBEEREED & v—T ¢ > 7GR O MR mNFR &2 7 L
TBYET, TINANT 4 TWEIOFEMY A7 OERPIZHONTE, ER3 TIAT 4 7B LUy DE8)) 22
ZRTZE W,

(BAL - +EH)

IR R FHEE R
(201643 A31H)
HA KE EU Z DA, &5 (D
BURFHE - #5185 L OBy R B (i 3,188 2,445 2,197 418 8, 248

(HAL M)

5 2 DU SERS X A RR

(20164£ 9 A30H)
HA KE EU Z DA, &5 ()
B & - iR X OBUT R AR 2,965 2,733 1,570 480 7,748
(1) EREHEDIEINIC, ERFEEEGRELEZOMOEE— L —F ¢ 7 BILUSOBEEFRICERE - iR LW

ﬁWﬁ%%@#w@mKJEEX;WHﬂﬂ\5%2@#%@mxﬁﬁmk_%Hﬂﬂaihfﬁbi?o:
NHDOKREBZIFZAKRICIST 5 EE - HGE - BRSBTS TR Y £7,

N IEARMEREALG & 472w ExRlRE dh o R 2~ IE AT E

—HWOEREMEI L —T 4 7 HE LTRE ST, REMEA 7Y g UBREIRE RV 2D, B EE TR
R I ARG S TR Y £ A, 29 LIC&RRE M IR EK R o a4, iﬁb\ U35 A5 A
TSN TRV £,

FRICRER I 2 Ky O Flea i OIREMAIL, AKREH THY . Z<bTRRERY A7 LrEERnicn, ALE
EEL L TR Y £3, 2 b Oemlpbm R SRR L ek LOBeR%SY, e, BEIPriGteds
F O OMOBE &, BEISTT D2 BEME, BRSNS 2 IUEHE, TERFMTRAAMRES 72 5 ITEA
AAGFERE G & U TR LS D @i e & I BRI 2 30EH . BELAMIS T 5 SHAMER . T AHUT
A, BRI HA M. SMAMEFERESS L OZOMOBRMEAL LT Lan24MAaELEATE
DET, O LE&RBEME. AEMEOREICIHSVOT BRIV 1 5 LI~ 20 85 5 E
T

AREMEID N OTERY 27 250 ReMEN & 5 E OMOSRFER O A EMEL, REME S s Z &n
HYFET, ZOX D REREFEITEAEMSRE E SR EEh, EeRAEIEE S ERIRE L BEHA
IR RSN TEY £9, AEMEA T Y 3 > 28R LA WE S ONEME I, — B0 R 091 AR AL X
ﬂé%ﬁ@&ﬁ%®$&ﬁi@%%éhfwi?oW%%ﬁ%ﬂ@%ﬂ%@ﬁA TX TGS 2 A A EAifE & L
TRV ET, AEMEAT Y a3 V28I LW EMEAOAIEMIMEIX, FIHTREREBGIFHMEE AL Z Lk, &
7umwmmib\%%ﬁﬁ%mﬂﬁﬁﬁﬂﬁéhéﬁﬁﬁﬂtﬁ%@i&?%%bfﬁ@iﬁo@@%Ek%@ﬁ%

I, AFEMEA T > 3 CEBIR LSS ICEA SIS b O L RO FEICE SN T, AEMEREICS W T L
«wzitiv«»3L ﬁéﬂfk@i#

_86_



ROFL, ANEFERFHEERES KON E 2 WA SFHIRRICIS T £, IREMEAE & A EME, 36 X ORE O 4 f
Bdh DXy Z & ONIEMERSEN OS5 ZR L TEY £,
(BAr - +EM)

E G 2 AR LR
(mnM£3H31H)<U
LRI TEAH il
iR AT N IEATE
L~ 1 L~ 2 Ll 3
EPE
Bl L OB RS 3,476 3,476 3, 476 — —
EHTEA 197 197 — 197 —
W5 AT EFEA R X OV O ORER 4y B4 226 226 — 226 —
B4 (2) 1,605 1,605 — 1,180 425
FER S E B MRS 9,205 9,205 - 9, 205 —
B A RIE S E O 5,872 5,872 - 5,872 -
&t 20, 581 20, 581 3,476 16, 680 425
1
ISEETEPN 663 663 1 641 21
ZANHUTHES 2,223 2,223 — 2,223 0
B R GAM TeE A AL 14, 192 14,192 — 14, 192 —
BT AL 4 1,937 1,936 — 1,936 —
BN 8,130 8, 128 104 7,692 332
&t 27, 145 27, 142 105 26, 684 353
(BAL - +EM)
M 2 DS S FHIRR
(201649 A30H) (1)
LU BRI IEATE
4R $8 A 4 ANIEATE
L~ 1 L)L 2 L~L 3
EPE
Blad LOBER%EY 3,093 3,093 3,093 — —
ETES 132 132 — 132 —
5| AT tEAEA B X O OO EE 5y 4 220 220 — 220 —
e (2) 1,532 1,533 69 1, 040 424
Te R AT E AHAMRESR 10,974 10, 974 — 10,974 —
TN MRS R4 6, 092 6, 091 — 6, 091 —
&t 22, 043 22,043 3,162 18, 457 424
A
FSEUIEPN 542 542 0 528 14
Z ASUTTHEE 1, 052 1, 052 — 1,052 0
B R EAAT T A A AN FES: 17, 052 17, 050 — 17, 050 —
B A MR R4 2,169 2,169 — 2,169 -
FHIfEA 7, 402 7,426 126 6, 946 354
&t 28,217 28, 239 126 27,745 368
(1) REEBNAEMEREAG S 5 EpE s & &2 E 3,
(2) IRFEMAIIEEIS| SR LB TT,

B ORI T2 OF| 2 Z T 1RO 5 6, BEENICRY T8O RBEAEMEIC > LT, ERLE9
FOMDOEFE—Z DB L OF DA 2 28R EN,

_87_



FERRH A A IEMEREM S 2 ERER L VA E

B AT LA IR O A IE MR S A 5 kg Shic N 2 T, —FMICIT A EMEUA O J7E TR S L, R T
WA E AR SN2V EERSLCABEEZA L TR £9, AFEMMEIT L IBGHRERO%., IR E2 3T 270 O
EDLEICORANLNET,

ATERRFHEERICB O T, —HIZEE EE O RWMIIED TEDT=0, BRI EEA ST 5 &Ik LT
2HEMOBHRANTEHR SN TRBY . ZudEBEEHEEOSGMBEAUN OB —Z2oMmicEEh T £9, YU
AR S A BB AL R R TR O OO G FE — BRI T 2 E B L OEMEICEH Fah Tk, AE
MRS O FEMIZ3 - HEM & 7220 £, AEMEITREES20 TAEMEREM & BER ] (SREW G| Bt (< % 2 %
TR S AL CTWET, MERE LT, SRFICIEAEMERMZ SN2V I N6 OEEICEL T, LIV LIRS E
DT — XK o CTRAEMERG A 722 I CTVWET,

W 2 WP HLEAESFH RIS O OERE A IEMEREMN S 5 R LOAREIL, BEERSHETIEIH Y A
TL7,

_88_



3 FTUART A TERB L0y VIEH)
BT, M LT VBB RGN V=T S 7 RIS L LT, Sl AT Y 3 v BEORAY y T a GRS
FR727 ) AT o TR LIRG 21T > TV ET,

MNe—F 4 VT EHOT IV NRT 47

W OEEE O R TEHMNIL, BME=—AORROLD, b LATHHO M L—F 4 v 7 BBDOTZDE TR « %
BRI - AMRERR O IR S ORI EENIC X 0 BAHICAE CDBEREY A7 OERBOT D, TV ST 4 7 EmpE
DEFIEAT>TEY £, Uix7 VAT o TEEPHLICIE, SFISHADZIHE, BIROZTHE, F 7 ILREROFFE HIRFE
GMETAT O BMRESRS L OV OBRIRG M O R EEDOZKINEENTEBY 7,

BANE. 2TV T 4 TGN W TS L —T 4 VT EBEIT> TRV Ed, BNOM—F 4 7
. REDPEE =—XUEA DO THY £, BT, SERTHICEWTHEOREDRM=—X L FEXDOTHE
EREODTDFEL LTEHRT VAT 4 TSI ZEM L TR £9, E28MIE. BENTHEICEDETEDY
A7 BEETRET D ENARRE D L), AMGERB LIS ESERT IANT 4 TD M —F 4 v 7 2BEMIAT -
TBEVET, 29 LEEHET ) ChbicV BN, BATSELOEREZRET L L b, fhio~—r vy P A—h—
~OFEBEMEORTRB I MO~ —y NA—H—LD N L—F 4 71280 TR CHEMME 2 MBI iR L
TRV ET, 29 LaiFEd, BEICHIMRESIS & O OO G AT S50 &2 54 ) 0 b D fliks TR 2 721~ m]
RIZHDTHY £,

e LOSEIERG E, AR, SME £ 7213 OMBE AT SR & FER O R E O FIZRFE Offits THEA F 7213584
THRKTHY, ZeRZTEIBIZEICLVIREPTONL LD THY £¥, SMERFERINT, B, SLERG %
G BRYEENGELEABRL— P TO2O0@EDLHEN) bOTHY £, WEHFHFNIGIRK EO&£E %
JBITTE W ATREMERS K Ok D& S U A7 B3RAELET, SWBENHIHRG S =BG FT 28 U TiToil, 34
ZEGI TS EG | DREE B KL OBG M FORKIBITORIEZAT 9 Z L1220 £, Lieh> T, EWERGNTHANLERY
A7 I TP THDHLEZLNET, MBANTHEERGNT, RIS YFER TR TRV RDD O TH LT
O, EUTOREIFORNBITOREICEEESND Z LTy T,

F7va VBN, ATV a VRO ERHMT E LT, BRI URE ORI &£ 72 135 E O B IZRE O T4
FfhaE A7 a DD FNDIEAT 20 E T YT FICHT M EMNET22THET, A7 aro
FVFIE, A7V avBaZEL, YA T Y 3 VO TH DN OSSN AR e EEhE2 T2 Y A0 &5
ERTDHZ LR ET,

29w TEEIE, AERNRICE SO TYHEENROBEDOHIZ—EDF ¥y v o » 70 —%2 T 52 LIZFEET
LEMTHYET, BRICL->TL, &R ENELEPHABDLENTAT vy TBEICR DB LBV £, AU v TH
Shaid,. BEHTNMESRBITOBEITHREZHL EWIERY A7 B3 fEoTEY £,

O LT IUNT 4 TE&@BEMICEY . B RA T 2 GRREG E72ITARESRR Y Y g CBRERICI~ Yy ST
WHIBEITIE, REMNCHTZHMNORKY 27 132ENICE TR IND Z L LR £,

WAL, TIUNAT 4 TeRBEMOFANSAELLHHY A7 2, Ry a AR, BERFR, ZRR2emEhIZ 0y

THIRMN RS LATHT R Yy a Va2 AT2H0O~y VIR 2 51 S £ SEREHTEB LOFR ST &0 F/N R
DL 98D TEY £7,

_89_



Mo—TF 4 T ABUANDT U RT 4T

RN b L—F 4 VT BBLSNTT U ANT 0 TEFIAT A BB, &RV 27 ZEI L, FFEOESRAIZ )
LEMOMEEEBR L., BEOHMERABIEROMELEY 27 ZFH L, BEOENFEEKNORET D BEOET)
IR AMBEE S OB ZEE L, EEEEITK U TT 5 S0 A RS ENRREN S 20 DR EEN Y X 7 ZHlk3 5 Z &
T%Diﬁo_9Lt%v—74/7ﬁmuﬂfﬁ5%)A747ﬁﬁLﬁohﬁuxﬂmowfﬁ\FV—?4V¢
HEOTIT O FUNRT 4 THANESEH Y 227 LEREDFIEIC L W FHHEH L TB Y £,

BANIT VAT o« 7 eRipaR %, HEOSMAEN AL 24 X7 FHE LUOREDHERAFIEFNOELD
NEZE) A7 EHOTD, NEME~y PE LTRELTEY 9, INO6DOT UAT 4 ZTHWENE, Y~y VR
DY A7z SELHTHNTHY .~y PEKIOBRGGIE D& T E Tail U Ty VR REEAE O A EMED
EEEIBHBLT L@ HBEZ A L TRV 9, BhEd 2aHlifAIR T~ v R REEAEIZ 0 DS & T
HAEFRE L @A EIE - 2ot s LGRS L TR £7,

W FEEAS~OMBEIZONTSy VHRESNTZT VAT ¢ 703, HARFALADHEREEE TH 5 FE O -4 Bt
JHENTWET, MIEE~y PORMEHETIE, ARy b - b—=bFOEBCLY ., TUNRT 4 TORNEMEDET D
ILOBEDESNHE ST T, AR EHE S BRIT YR EEAO RN Z OfMOBFERIEICEH FEn TR0 %
To Ny TREOT I AT 4 TORNEMEOEHD I L7 4V —R - L—hEAKRY b+ L— FOEEBDEIC K D EH
XA ZMEOHIE D BRI, ARG E L, IS — 2 oMici Lsh Tl £3,

TUNT L TORERHY 27 OEF

WOERIT, BHOEET VAT ¢ 7EENIRIT D, HEEECHERE SN 2EE % &Stk ~0EE 2= 7 AR
— Vv —DHEFIZOVWTRLEZELDTHY 9, 7 U NT ¢ TEEONTEAMEOREEIT, Wﬂﬁ%ﬂ%%*#’%ot
EBEABITTET, DOZ T AN T L HLRRZ OMOFFESRA EAGE T & o 7o & ARE L7 3858 B 234 D e KR
ORKERLTEBY £7,

(BT« M)

BEfE S FHEE R
(mnM£3H315)

7y s7 g Tpgn N AT AT TIST A TR ey 20 o
AEMEOER gl o fie mipomig 7T THE
A R 35, 166 A33, 104 Al, 560 502

(BAL - &)

L5 2 DU AR

(20164£ 9 A30H)
7 3T 4 TEFED vxééaggiﬁyy ?Uﬂi%;%ﬂ #R (B A2 k3 %
AIEA O R OB Ty e AR FEA AR Y AR R
R 30, 900 A28, 986 A1, 597 317

_90_



F YT 4 T IEE)

WORIL, 7Y AT 4 T ORETA L AEAEC L | BHOF ) AT ¢ TERBORBERLTEY £, Zhn
DYAE, BBIHFEOT Y AT ¢ TEIES LOF U AT 4 TRPEOMR, 3 EOF U /57 1 7B HIAR 5 55
SARROMBHOLEE 2> THY £,

(BT« M)

AEAS S FHREE R
(201643 A31H)
T UNT ¢ TERE T UNRT 4 THAE
FETA N TEATE fBETA (1) AEfmE (1)
Mo—F 4 v Z7HIBLO N L —T 4 7 HILS
OFT VT o THE] (2) (3)
TIAT 4 FIUNTF 4T 17, 460 1,285 17,019 1, 541
ERNFTVNRT 47 1,121,588 28, 765 1,134,813 28, 494
ERFY AT 47 23, 802 679 23, 460 806
2R 174, 061 6, 900 169, 504 6, 650
FALT Y RT 7 2,197 1 8,224 8
&t 1, 339, 108 37, 630 1, 353, 020 37, 499
Ny VEEHEZEALTWST U AT ¢ THH|
GRITVNRT 4T 1, 506 60 - —
F<E=i Gl 254 7 139
Gt 1,760 67 139
FUNRT ¢ TEBIEE 1, 340, 868 37, 697 1, 353, 159 37, 503

(BT« M)

W5 2 DU 2 E R

(201649 A30H)
TUNRT ¢ TEE T UNRT 4 TAE
FHEITLAR N TEAMh A HETA (1) AEME (D
Mo—F 4 U ZTHBBLIOR N L —F 4 7 BHRLS
DOF VT 0 7THHF| (2) (3)
TOAT 4 FYNRF 4T 14, 480 1,071 14, 925 1, 285
GRIT IV NRT 4T 1, 262, 181 26, 066 1, 234, 443 25, 685
(i ral/Ravarerd 19, 793 510 19, 090 603
V23 163, 160 5,310 160, 367 5,194
i rvabRavar e 90 2 2,970 1
&t 1, 459, 704 32, 959 1, 431, 795 32, 768
Ny UEFHEZHEMA L TWET U AT ¢ THE
GRIT IV NRT 4T 1, 409 53 - -
PR =3I 280 5 86 1
&t 1, 689 58 86 1
T UNRT ¢ THRBIEF 1,461, 393 33,017 1, 431, 881 32, 769

_91_



(1) MREEESISICHE S E RGBS NIZMEAT U RT 4 T OE&FEEEATBY £,

2) TINT 4 TEEIOFEKXGITIE, BHOV AT KGEEENISRT LT INT A T EENTEY T, iz
EERT VAT 4 71E, SR A7 R0 27 OBEWN T VAT 4 70, MIHEERO L St oo
27 BAFFCBIRT 5T VAR T A TREENTEVET, BRHTIAT A 7IE, ZLVy b e T 7400 X
Ty 7T OIEMEREZRT LTI AT 7L EENTEBY T,

3) PL—FT 4 T HBBLSOT VAT 4 7T, AEMES Y D0 LHERE A~y PEEA L TR b DOSFEEY
BATEY 7, FNEfHSFHEERI LU 2 WEEESFHHRRIZE W T, ZOOSBITEETIIH Y
FEALTL,

T UNT 4 7T HEDONEMEDEETT VAT 4 ZTOMEHEIIISC T, HiES L IFZOMOBFEREICE ESh
TEY £7,

T UNRT 4 THG O

AL, TUANT 4 TR BAE LI FEO I LYy N AT B GERE, VA LROBRELIOE=X
Vo ZICR-oTEBLTERY £9, £, BEERABITRO ) 227 2 KBS T2 BT, —EDT U AT 4 TGS
TEICHSPEBFOMMREZHER L TEY 9, AL, BT, BEHEFOEERNEITRIZE AN L 2 HRE
EHRRETIEMOL &, YHEMEOINEI A NT 4 T o ~OEANICRET 2 ZERH Y 79, T, RFEHBLR
5 EET DML EE L ETEBERBITIO Y 27 OFHEZ1T- TR 3, SHIEHT VAT 4 7IZon T
W, FIUFEO YA — - Ry T 4 7B ELZLTEY , BWEMHFERT 7 40 b LI5a 3G e4s L OHERE
HO—IEERB IOHENROONDLT2D, 7LV y b 7 AR—Vy —[TBBINTEY £, FEDOHEERE T
BRINDIEET VAT 4 TREIB LOBEGIFTCTREISNDT U AT 4 TRENZSW TS ERME 2 I3BE I Fs 7
7 vk LI2BB (I REROMERIGR O SN DIERERK L7213 BMERO LA TR Y 9, B TIR@ET. ik L7z2
FNCE EN TV DI O —FEFR I L OB OIEN A M E2 BT 572D OBEHEEREL MBIV ESL TR 7,

FEEOBBIFHFL L OREOHIBIZIW T, TFfE, ~A¥— - X T 4 VI BRERDITICT VAT 4 TEEI %
TOTERBVET, o, vAF— Ry T 4 VIR NERZPLTWLHETSH, Bifld, —fEEHEB L& OE
ML AT 2 T R A RAF ETZFIAFTERVWI LD Y 3, 2o X 5 RRPlZ, SEOERN—RE
R LU Z RIS AUIE L TO D560, MR OIEKAEICBET DI, AR S 7237 E L nEa i
TORET, Fiol YURRIUT. FEOBUT. BUNRIERE. HO7BIRE, EREE, BOIFTEZ3EeT 7 FeoT
YT 4 TERBUZDOWTAE T 2 RN H Y £7,

WAL, v~ AZ— « Xu T 4 U TEROENAIMEEZZE L T, FEQBGIMF L OEBEINLAELLEMY A7 O~
v Pk BEIFOZ LYy b s 2 AR=T v —ORESEB IO A7 EROBET 5, 725 CIZHRG AR
KT LHEROBEBIVEARELTHY 7,

R EERE LTI, v A S — -« X o T 4 TR ERERE L T LR—OWEHATF L OT VAT ¢ TEER JUH
i, WEGE210—20 M IER—MR) (LIF TREGE210-20) ) B L UOMREESISICER SN HEDORMMIIAE
FTOLGARFME L TR RLTBY 9, ZNUODOHRMICIE, v AF— XvT 4 V7L 2B 0—FHERB LU
B DIEA MR LI 2 BHENAZ TN TR Y 9, SbIc, BeBROFERE () B I OBeHRORER
B &) b, —EOBMEF LR LI2nE, MELEINET VAT 4 7TABEBLOCEEL K2R L TBY X
7o

WORITHEAEEERRRICG LIND IV AT KRG T E DT VAT 4 7O L OBE T 2 HAICET 5 ERE
KLTEBY £, BEHEFERT 740 b LIZHEITBMINICT U AT ¢ 7 LHROBBRPRBOOND VAT — « Ry T
A > TR A LT DG, EREEBS L OEGIFTE OF U AT 4 TRGICHET 2 HHRbEATEY £4, 22
B, vARI— - Ry T 4 UTRHTICR, EEARER B L OB OENA 2 BT 5 50 REEHLA 2~ A
= Ry T A VTR TICHLT VAT 4 TWGIE, TROPTHESNTEY £HA,

_92_



(BAL - H+EH)

AELAG & FHR R ME 2 DU RS S F IR
(20164£ 3 A31H) (20164F-9 A30H)
FIVRTF 4T FTINRTF4T  FURTF 4T NTF 4T
R A ) B RE & (1)
EIAT A T INRT AT
Fxt TR ENDT U AT ¢ THBI 945 1,126 819 977
IERMBECIER SN T U T ¢ 7SI — — — —
BBIFT GBI b T V3T ¢ THE] 340 415 252 308
ERTVRT 47
Fxt TR EN DT U AT ¢ THBI 11,372 11,102 10, 329 9,935
HHEBECTIEE IND T U T ¢ 7THB| 17, 442 17, 387 15, 782 15, 744
BT ClBl ST U AT ¢ 7 ESI 11 5 8 6
Al Ravare
Fxt TR EN DT U AT ¢ THBI 577 709 430 522
HHEBEETIEE SIS T U T ¢ 7THB| 101 96 79 80
BT ClBl ST U AT ¢ 7 ESI 1 1 1 1
FoE=a Gl
Fxt TR ENDT U AT ¢ THBI 6, 888 6, 639 5, 299 5,172
HHEBEETIEE SIS T U T ¢ 7THB| 19 15 16 23
BT ClBl ST U AT ¢ 7 EBI 0 0 0 0
T U NT 4 T
X CHRFEESNDT VST ¢ THS| 0 6 0 0
IERMBECIER SN T U T ¢ 7SI — — — —
BB CEBl S5 T U 3T ¢ 7G| 1 2 2 1
T VT 4 THBIRERF (2) 37, 697 37,503 33,017 32, 769
(PEpg) G EfExRER A& S TV A4 () A\36, 325 A\36, 456 A31, 859 A31, 884
EEEERE FICFR RSN TO AT IMEE (4) 1,372 1,047 1,158 885
(PEBR) HAE AR FFA S QR WA
(5)
FEBLE LR A457 AB9 A101 A83
Bl LR — AT — A8
FAEA FT 915 981 1,057 794
(1) WEESISICESERNULEENIZHMIAT VAT 4 TOEBEEELTRY £7°,

(2)

(3)

(4)

VAL = R T 4 T BGAEOF I, F TSI OB A NE R AT B e i o AT O A 2B
DT, TRTCOT INT 4 TEERERBLOT VAT ¢ TABEREEZEATREY 3, MiEESHHEERICE
WT, FRE— « Xy T 4 Y 7ERTICRN, EITENEINEEZEMT 5025 RAFO~Y AL — « X
T 4 U TEITICH DT VANT 4 TEEREB LT VAT ¢ TABEREITZZNZEN203HEH B L 0826 HE
M9, 45 2 WEHEESFHIRRICRB W T, BRROT U AT 4 TEERBER L OT U AT 4« TREREITZ
nEN4sHEM B L U262 +EM T,

REESISICESE, BHMENEDEZ OV THORIHME AT L TNDEY AL — « Xy T 4 TEHHDH N
FRZEONEOTZNC LY, F—OBBIMTEOT VAT ¢ TEELABEOHBEBIOCHEESNET I AT 47
IS HiAE & B & OB E R LET, IEHESFHEERICBON T, BT U AT« TAJICHT 52 A8
SR, 885 HEMMHZ L. T UNT 4 TEEICHT 5 ABEHEE L A HEMAHEZEW - LE L, £72Y
52 RS FHIRIRICB W T, AT U ST ¢ TAREICKT 2B %1, 815 HEHMEZE L, T
URT ¢ TEEICKT 2% ABIEMEZ 1, 190 HEMMAZEN - LE L,

MR SNTT VAT ¢ TEER LOAEITEBEESRE EZNZN, P —TFT 4 VI EEBLOT T4 X—
he 2 AT ABE— L —FT 4 TEEL FNL—T 4V 7ABICE ELENTEY £, KoM IN-HAT
UNRT 4 ZEBR L TOLREEROTINS U T, EEEAZRW LITEIEAICEH L& Tl £,

_93_



(5)

210 — 203 L OMREEESISIZ S W ol F M IR R LOMBRE RSB 5 TR b oo, BRGIFFER
T 7 AN b LTS ENICH LD H 2 MBHEEZ AT 58 2R LT £9, MEROENADMECS>NTT
FELERAFOT VAT 4 786 KOHRRICH 05T EEN TR A, b, BEfHRFHEER
IZEBWT, T UAT o THGIHEE &R S e 2o T2 ABLEHRE SO ABLGHRIT T Z 298 HEM B
K OM66- R T, 25 2 RS RFHIMARICIS W T, 7 U AT ¢ TEGIHAE L AR SR o 7o 2 ABL
SRR LU ABSHERITENZ 251 HEM B L UB60-HEM T,

&
&

KNL—F o v ZRIOF Y AT ¢ TEE
KA AL S LT MLAT U NT ¢ T EET b L—F 1 v 7 BEIOF ) AT 4 7GRl AEECH E S, AT
O EBLERHUS IO — b L—7 1 v 7HESIC R ESE T,

ROFIL, WEHEEEEIREREICEEND FL—T 4V 7HB IO M —F 4 7 HBLS DT ) 3T ¢ 7 B
DR Z, TERDT VAT 4TRGBS L TRLTEY £,

FL—F 4 v ZHMBEO N L—F 1 v 7 HILL

SDT VST 4 7WE (1) (2)
TIAT 4 - TINT 4T
GRITVNT 4T
BHT I AT 47
R |
BT U AT 7

a8t

FL—F 4 Y TRAMB IO L—F 1 v 7 BHILL

HOT VAT 4 7HG] (1) (2)

(HAL « M)

ATEE 2 DU =38 ik 52 B3R
(H 201544 A 1H
£ 201549 A30H)

W2 2 U SR EH
(B 20164£4H1H
£ 201659 A30H)

25 A6l
AT9 87
Al Ab
A12 Al
A19 11
86 31

(BAL - &)

BTS2 IO =1 2 R
(B 201547 H 1H
% 201549 A30H)

W5 2 U E AR S R
(B 20162£7H1H
% 20164F9 A30H)

TIAT 4 T INT 4T 80 A22
SRNTVNRT 4T A125 5
BRTZT I AT 47 A15 A4
Z R A22 97
T U NT 47 A29 AT
& Al11 69
(1) TINT 4 TEEIOHEKSIE, BEOV AT KOG EERIBRTHTIANT 7 EENTEY £3, iz

()

EEFRIT UNT 0 7L, BRI R 7 RBB Y 27 OEEWRT VAT 0 70, MIHEERDO L5 ez ooV
A7 HBEFFHCBRT 5TV ART o TREENTEVET, BRATIAT A7, ZLVy b T 7400 R
Ty TOIEMEFREBRT DT VAT AT HEENRTEY £,

F—TF 4 VT BPSOT Y RT ¢ 7T AEES Y DR UHIEE A~y AR LT Db O 0EEE
EATEY ET, A 2 MU R L ONY S 2 DR R M O 2 b OESITEE RS T
HOFEHATULR, IS 2 DEERE SRR L O 2 e S R O BIITEE R S8 TIEdh 0 £
HATLT,

_94_



INIEARE~ >

BRI AN S L < ISMEBEE COEEZ S CICEBSFIEZFIT L TR0 . @, FBITHEIC )5 EERF] O
KB DNWTAT v TR ZFEFET 2 Z LI X O EBHEROZILBHICER L TV E7, £, BRSO
92 h—F 4 7 BRLSOIMERARESRIC LT, ABEMEEIZFH LA~y PE1To TRV £, B
FIZZHOOEENCH L~y UaFHEZHA L TR Y, AEME~y P& LTEESINZT U AT ¢ TEEHTAEAMmE T
tEEh, TORAEMEOETIT, ~v URHBOREARBIIOH) DI & HEE B R EOSEE £ 721308 —
FOMIZEH EEnTnET,

KOFRT, ERFEEHEFCE ENDAEMENy VL LTHRESNLET UAT 4 THEOHENEZ, LD 7T UA

T A TWEI OB L~y VHBOMEITE L TRLTEY £,

A~y VEEHEEHA L TWDT U AT ¢ T
GFNITVNT 4T
PR

aaf

~v Ut OHEL
FHfEA
hL—F ¢ 7 BRLSOAERES

aaf

Ny UEEHEHEHLTWATF U AT ¢ TEE|
GRITVNRT 4T
2R |

a8t

REIEA
L —TF ¢ v 7 BHHLIAA O A RS

a8t

(BAL - &)

AITER 2 DU = SRS 52 5
(A 20154F4 A 1H
% 20154F9 A30H)

MEE 2 DU HE A 2R E I
(A 20164F4 A 1H
& 20164F9 A30H)

10 2
2 10
12 12
A10 A2
A2 A10
A12 A12
(HAT : HEM)
RIS 2 DU i 2 B R MEE 2 DU RS 2 F R
(B 201547 H 1H (B 20162£7H1H
£ 20154£9 A30H) £ 20164£9 A30H)
11 A3
3 0
14 A3
All
A3
Al4

_95_



g~

BPRHE O EE R A Y A7 & b OESEERITR LT, BB 72 & ONCAMERER MR 0 % FIUR L7z A~
YVEFATHEY . ST~y VRHEEAL TR Y £1, ~y VRRE LURESHET U AT 4 TE3IBLOF Y
T4 TIE DS O GRS DR T B A BIEERIC OV TIL, ~y UIVERITh BT X | R aERI A
FIEDE OO EFERIE — % BT (B15) 1CA LS TORT, SHURMBEA E IR A R IR A
TORBBEEELAR SN TBY £7,

ROFNL, WFEHERE ORI R ECE ENDMBEE A~y D LTRESNET U AT 4 TREIB X OT U AT
THEILIS O ER L TR 7,

(HAL « M)

AITER 2 DU = 1R 52 5 M5 2 DU HE R 2 E I
(B 201544 H1H (B 20164£4H1H
& 20154£9 A30H) £ 20164£9 A30H)
~y VR
F<E=iV Gl 5 15
- 5 15
(BT« HEH)
RIS 2 DU i 2 F R WEE 2 DU RS 2 F AR
(B 2014F7H1H (B 20164F7H 1H
% 2015429 A30H) = 20164E 9 H30H)
~v VTR
V< E =3 Gl 11
Gt 11

(1) ~y POEFIEHS DBEFR L O~y POFHETEM SERA LIz miE, M EREREHEZEONGE -2 0
M2 EENTEY 9, AISE 2 MU-HIERE R GRS SOV 5 2 It Rt R OBBITEE RS TED
D EHATLE, BISE 2 WU-HIERESFHIRE L OV 2 I S R OBRBITEELEETIEH D 8
ATLT,

FEHY A7 T D MBEERICET 2 HHEGALT VAT 47

BANIER Y 27 T 2 MBEFRICOVWTOEBEE G ARIEERT VT 4 7TRZDMOEN EFEATHET, I
5OTFNL, T b —RANIT L O RIE BT D5 E FTF L WG Y A7 IZBD 5 RN AE LIZGE BN
LR DY a ORFEERDDL ZLNHY £,

ANEAE S FHEEROABMICH LS TWAERY 27 ICET 2B ELEEEEALT U AT 4 T HEHONEAME
OMFHITIOHEM & 720 | 8T HEMOHEZZELANTEY £9, miEfRFHEERRERICBIT 2 RMBMAR 1/ ¥
FEl& T onizHAe, EBIHREOZEAND L IXBEI 2 RET 572010k b2 88T 15HEM T, M52 Uk
HHAESFHBIRROBEMICH LENTWEEAY A2 ICET 2BRELEEEZEALT U AT 4 T HEHONEMED
EHIE2 HEM &2 0 | 464 HEHOIREEZELANTE Y £3, M5 2 WHEE SRR RSB 2 R
U1/ v FBIE T ONEGEA, BIEEOEANRS L IEREI 2 RET 20RO 5 b &8 13HEMN T,

_96_



ILYy k- FYRT AT

JLYy b FYRT AT LR ZOFRRO 1265V EEEA, HBHIE (b L< T OBBEROERY
A7 b L ZREREOER U A2 IS RIICBIET 57 U A7 1 7T Th Y . RICHIE S T B RA%E
BRETHE I LYy b TOT 73 YOI 0 FRIKES Y A2 50 £,

THMPEY T LD LTy b TUNRT 4 TIEBH MR OB ORIEE & LT, HDINEAT T 2 VHOBK
RIVLIY R e TFTTHINE s AT T HOIWZIZEOMD 7 LYy b« FTUNRT 4 TEHOBREIZBNTIZ LYy k-
FaFria UEERTALDOL LT, EEFOREMAY A7 2B X2 ARNR0F ) LEENANEATHEOTHY £
ﬁ—o

FAHI@F DO DL —FT 4 VI EBEO—BRE LT, EAY AZERAN, HOBERSEB L OWE = — X215 E
BIHTZ LYy b« TURTATERBILTEY, 7Py b FuirziarO80nFELLIIEYFLAR->TE
Diﬁ—o

BHRAEL LTHEAT 222y b - FUNAT o TOREIIREDOE =FOEM Y A7 1TSS RFENMTDOND
JVLVy b TTAND RS TE, Flo, WANZZ LYy b - T 7 40 MERICHETNT 5 b O DIRGERE Ofhod
BERY A7 BER— F 7+ ) ARERmOBITEIT>TEY £,

BRI TRE SN2 EHFRBRRE LGS, BT LYy b TUART 4 TROOET2 LT ude b £8 A,
EHFEH OB FNIT, ZREEOMIE, BHENBITC2REEORMERERERHY £,

BWRNTY FLRD7 VT b T UNT ¢ TEENTBLERGE b D WITBIIRGE ORI e > TR Y 9, Bl
DRFTIE, ZREBORET 2 LEHFHRORBEIC LY VR SNTRIZEOK T L 20 BMNICL2ERDX
BWEHIIRL RV ET, ZOBE, FRTEE IV OIMEE LTA T ¥ — =T ¢ — DB REPE L 52T D HEF
FALTEY £RAL, ZREEOFEBEORITRIIK L CEESILWSEHEGRT 2R A LEE A, BHREDOR
Kicix, [EHFERREAIC X0 ROBERED SHA DN SE M L L TSREELZZ TR £7,

FANIHERRIZ 7 LYy b e TUNRT 4 T ORI AR—Vx—,F=F—LEFHLTWET, BN TeTr a3
DY FLpolfs, 777 a O GLER—OSRERE, HOWNITRT 7 v a L OxtG L5 S REE L%
ITENRE—THD ., D OUFEELHWHBEL A TAMELEES L RTTEAI L TRINIEELANGLE LI LYy
b7 a7 arEZE=FNnbBATLIIE TR EZRBT LI ENTEET, LEnoT, BRBEYFL72o
727 VT b TUNRT 4 TOXNEE T =ZEND DXL > THHET 2 720ICHNWGND Y a—RAGHE LT
. BT INT 4 T Lo TEWS R0 LA, F—HdWIEEWHBEZE T SREELXIG L L7 LYy
heTarsvarERRBATLEZ LI A GER KL RNTT,

BAIZ, AL LYy b - T IUNRT 4 TORBETLAE, ROKXHPIZ 7Py b Tarrva BB &L
TERLTWVWET, ZNOOMEITFHEI LYy b - TUNRT 4 TOBRBEFELFR—OBEIZX L, F=FNOMAL
IV ke TaTrsra ryOEAETHY, BHNOZI AR—Txy—%~y T H5HDTT, BNV FTHD
JLTy b TUNAT 4 TIEDOTHRWEBITLRTIUER G2 R2GEAICT. B, To8BEIOIWSHEZIE
AL LYy b e 7aT v ardbRITRAHERNNEELET,

LTy b FTUNAT 4 T TR SN A RETCARET, BINCESSTHNB O E LRITER DR WEEORKR
ROGFEELDET, LOLRBL, 7LV y b 7077y aOEANIMAT, AW E 5 ATREMEC A &
DT FRLO Y A7 BRI b D 7D, BUETTARITE F WA S RIS O @B L ERICE T O TS Y £
/Uo

EHFERORAEFAENE : BANZ7 LYy b - 7 VAT 0 T ONEMERHIZ 9 2B, SREEICE HFmhsRe
L. BRSO E Ladid R 6 a< o fiEEZ EE L TV EY, BRHOINE TORBREEMICL =7 v b
DBRDICHESE ET L, BNRT 0T 7 v a V2R L TOWLBIEEDT N TIZOWNT 1 2ORFHIMICEN T
FIRHCE HFHAEET D WREMEZIZ LA TN L EZ THVET, LER->T, BIRSh TWAEETAEIT, 2oL
12T VAT 4 TN B OFEN e 7 AR —T ¢ — & LTE, MHSICEBRRERLR>TOES,

_97_



SWGPEN D ORI : & DEMFHBRAE LCHEIT, MO EES EBHIL. BETTAE L S REE)
5 ORAERO ZFUIRE S E T, [FEHFENREE LLSREED D ORINUEES DTN THLHIZLTH, %R
TN DRNTEESN T S @D SEET,

AL, BHRED FLRoTWH I LYy b s TUNRT 4 ZIZBHE L TEELZAFR S LTZTARTHET, L
L2 B, FNDHIE7 LYy b« TUNT 4 TIZHESOTHANL 5 SFEOEPUZETOND O TIE L, TS
DIEAEHROREICL Y . BRICE SO B ~DO T L TAE L DRENAREEY) 27 28T 520D LD T
T, MRRERBIEIERO L CER IV —R—FT 4 —Z L TCRESN, FEEFEILVY Y N TIUART 4T
P THERLSTRTOFMEDOT VAT 0 78RN ERE LTEY £,

ANERE SRR JI U5 2 DU 1S

LFHAMROBR AR FLRD /LYy b - FYAT 4 TOBRBB LG

F—ZBEEOCIZ LYy b TaT sy a OBMNESEOESIIROLBY THY £,

VLV R TITHNE
2T v 7 (fA@R)
TV N e TTHNb
2T w7 (850
Zofors LYy ke YRS
BHEAR— & 7+ U A

I LYy ke URYEEA T
varBIRU T g v

Ak

TJVLTy RN TTHNb
AT w7 (flRB])
LYy R TTHINR
2T w7 (850
ZToOMMDOI LYy b URY
BHEAR— & 7+ U A
LYy ke U R BEA T
varBIORAT T

&

(BAL - EH)

RS SRR R
(20164 3 A31H)
HERY 72 e RECHNVER & 7= 1388 ST AKE FEE ST AKA
@%@ﬁ
1 3 -
(agE R ASAa
//%\’f%% B 7‘377{/5‘/
o TAEDIN  1~34E 3~54 S4B {4
131 15, 609 3, 658 5, 292 5, 252 1,407 12, 796
52 5,797 918 1,623 2,505 751 4,295
12 355 71 248 24 12 209
0 67 — — 67 — 67
195 21,828 4, 647 7,163 7,848 2, 170 17, 367
(BAT - +EM)
WS 2 U A F I R
(201649 A30H)
TETERD 22 e R S HVEE S 72 13 ARE o AKE TRETLAKE
@%@ﬁ
1 3 NS
(nE® - R Al
/'%’fé B 7‘377{/5‘/
T THELIN  1~34 3~54  54@ B FH4E
1 12, 699 3,093 4,627 3, 762 1,217 10, 140
22 4,730 627 1,474 1,958 671 3, 506
7 300 55 217 19 9 167
0 3 — — 3 — 1
30 17, 732 3,775 6,318 5, 742 1,897 13, 814

(1) REAMAEIL. BEIHTE £ 2I3EAHEE S OMBZRTOT VAT 4 THEIOAEMMETH Y £3, 2B, kS
WBSBEEDO I LYy b e 27 Ly RBBGIBMBRL Y 24 b= 7 L2 LItk Db 0TY,

_98_



WORIT, BRBFZEY FL227 LTy b T INT 4 TOSBEEOINTIEAT T L OFHRER L TR 7, &4
X, Standard & Poor’ siZ & 24, [EFEIC K BEAF 23725 1d3Moody’ s Investors Servicell & 244, mithic L5
A D22 WA ITITFiteh Ratings Ltd. 73RSt A AR L 2 2EH L TRV £, Z7LPy b -
T 74NN 2T T (FFED) IZOWTEIR— N7 U A 2T E £ 5 B IREZEO ST O MME - % H
LTHY ET,

(HAL : HEM)

RS SRR R
(201643 A31H)

IEER 72 e R SV & T2 1 AR E oA

AAA AA A BBB BB Zofh (1) Gt

A AN I

) 1,230 1,305 4,407 5, 428 2,243 996 15,609
2T w7 (f@3))
VIR FTANE 178 15 4,249 939 924 192 5,797
2T v 7 ($8H) ’ )
ZOMOI LTy k- Y 2y B
; 19 - 1 3 1 331 355
R— k7 U AP
LYy ke JRAEEAT T 3 B B B - B B 67
VBIORAT Ty
o) 1,427 1,320 8, 657 6, 437 2, 468 1,519 21,828

(BT« M)

W 2 U RS S R AR
(201649 A30H)

TEAER 72 e R SHVER & 72 1348 E S AR

AAA AA A BBB BB Zoft (1) &3
JVVy b T TFIb
i 913 1,179 3,775 4,541 1, 581 710 12, 699
2T w7 (f@B0)
o — T .
7 ///OF b7437141 : 74 31 3,174 904 308 239 4,730
2T v 7 ($8H)
ZFofors LYy b U R
17 — 1 3 — 279 300
R— k7 U AP
JLVy b URJHEAT V3 B B B B ) B 3
vBLIORT Y SV g
&z 1, 004 1,210 6, 950 5, 448 1, 892 1,228 17,732
(1) Zofizix, 2REEOITHEAMADRERER THDHH OB LUOBBEEDINBEMA B2V DONEENTEY

iﬁ—o

SREFEDOTEHNCENEB ST U RT 47

TPAHEEH =FH A~ O BREEOFHIEICEWVRNE O 2 E—MHFE L FS D & T, BEIHMFIZET 2 YemEED
FHEMZT R TORFER Y Z =157 AR—V v — 2 WHBRET 0B 2175 2L RHV 3, ThbDl
FHEEE L THYD h—=F NV ) X = ATy TENIFEENR h—F N ) B = AT T THLTINT 4 T 52O H
fisEAOFTABENC X v iThbhE T,

INHOWGNE, MREES60IZ RIS D R E DI BT A 72 LI B A I3 A MRER DR AL LT VN T 1 7
LTl R ICaRHBl SN E T, SREEOHIROEM 27 S 2 WEE. GREEDRE LT U T  7I3H -0
AT BMER S & U TR S, @ BT IE B RIEA - EIGHIC K 5 ARMEA L L TR B E
T

ANEAS S FHEE R JUNY5S 2 W EHIEAESFHIRRICB O T, R APE &EEG | ClaR il E L TR S
NTNWDEF—=F N Y FZ =2 2Ty FERITEENR N—F N ) X =0 2T v F2fE) RIS NIIZ Y H Y £ A,

_99_



4 AHLRATHRG)

BAIE, BCBEO=—X &0y, PLv—T 4 7 EMERZFE L TESMELIT O, BLOWREOLOITAH M
AERAFIES D V) BT, ZRRFMTAMRES BARG 3 L O R R A MRS E ARG AR A MEERfEA
H5 136 K OMEARA A MIRE SR BT LS 72 & NS 2 DO OHBLRAHEA 2 B LHARTIRG 217> TH Y £,

TERSAFAT A MRES HAIRS 3 & OV H RAMATAMEER ARG R A MRS ARG 3 L ORI A MR
MHGNTET . EFFEEDOT A S — - X v T 4 V7R ERZRPD L TEY . WEIMHFERT 740 b LESEIFIREI B LT
RO —FEERB LOMHERBRO LD, 7LV b« 27 AR—Vy — [T SN TEY 9, FEOTHHEKM
TIHR SN D 7B RAMS A RESR ARG 6 L OB REMAT A MiREIR ST ARG OV T EREER T 741 h LTz
B & \ZIRBROMER) 2380 IR RK E 3B MEBEBR A TB Y £, BT, fid LR 0ICEEnTn5
IRG| O—FEEH I L OB OB M2 AT 2 2D OEHRERE LS L O BF L T Y £7°,

BEOBBIFATE LOREOHIRIZIE T, BT, v~ A% — X T 4 V7B E LD S PITRRESEAA RS
BRG], RS AMREARIC ARG AT A MRES ARG B L O A MRER MRS 2179 2 &30 0 %
T Flo, RS = Ry T 4 VT RERZR DL TODHATYH, B, —EER B L OB OENA M2 BT
IR E RAFEILFIAFTE RN LD EY. o0& 5 RIUT, FEOEHES EEHRS L OH&REH
HEIZEEIL L WD 5ER0, MR OIEMAZMEICET 2 EEN M, AU EZIIFELRVWESICEZVEE T, £
7o MERIRDLT. BREOBUN. BURIKE. HU7 B, IERHE. WEIFTEITFEET 7 o R L ORI A iRE
FEARG|, BRFEMAAMEESRTEHRS] AR A RRERE ARG F L OHEAM AR B RGOV TAT 50
MR H Y £,

AT, ~ A X — s 2o T 4 T RROENENMELBE L T, FEOISIFT L OGN BAETHEMY 27 D~
vy VHE WEIMEFOI LYy b 27 AR—U Y —ORESEB L QY 27 EROBESE, 726 CICHG HHFITH
RIDHLOBEBIOEEZRELTEBY £,

2O LEWBNTB W TERIE, BAR IO OERE, #5 R X OBRRERE, REIPE = — ARREES, #YTE
FOHEESHOAMRESRR O CICKRER IR LB LHROZANELITEZANEIToTEBY £9, 1ZEAEDLAE
FIE, 2 ANTEAMRERICOW T, BRZMOHERE UTRMT 5 2 & AMGEFSMRN /T 2 2 & F72i35e
BAFES ORE DT OIS FF~GIEL 2175 2L 3B LN TR Y £7, ERFMHTAMRES B ARG & L UH
REMATAMRER ARG T, — AR T ES N2 HERIIAMEER TH 0 . HRMIEEZ T E SN D HEO S &
DbLlEFEARE <MY £, BMNPAMRESRZED ARSHE, @FARED L IIAAMRES 22 L AN D LERH
DET, FWCHEMNBAMRESZR LT 256, @FEMIEASD LA MRER 220 AR E T, BFNT
WG 208 U T AR EIFZE LARTO D AMRER O TG ML TR L. BERSEAITIIEIBS Hoicfaesh
5 &0 EMmoOMEEe S L AFRAAMRESRZER L TR0 7,

LRSS | DR

R RAERE LTI, v A2 — - X o T 4 BRI ZHGRE LT D Rl — OBG AETF & D58 RN A MiFESR B AR
5136 L ORREAATAMRESR T ARG, FERAT A RREIRAE AT 36 & OHRAT A REA SIS 1T, fRfEE210—201C
ERSNIREDRHEICAEET 2HEITHA L TR RLTEY $3, FEOHKMEITIT. BEIomll, HEBRFEEIND
IR, BIET 2HUTIRIRD, ~ A X — « X v T 4 7 HRNTBT D R B LU OIER AR SB35
EEREENET

WOFRF, BEEEMEGER EOZ 5 LIEHRM BB OMZICET 2 EHRER L TRV £, BEMEERT 741 ML
TG BB DRRD DNDET AT — « 2T 4 VT ENERE L TS BEIZET 2 EHRLEATEY £7,
B, vARAE— Xy T 4 UTERTICR, EEFRERE R L OB OERE I & BT S iR o=
AP = Xy T 4 VTR TICHLMWMENE, TROPFTHEINTEY A,

- 100 -



(BAL - H+EH)

IR R FHEE R
(201643 A31H)
FERGAFAT FRLRAF B RGARAT FALRAT
AlFEAEE AN ARG AMMEEREHE Al
He51 iyCl iyCl 05
BeslkegE (1) 25, 834 5, 868 30, 821 2, 260
(FEBR) HFESM R PRZR STV D248% (2) A16, 629 A5 A16, 629 N5
RS RE ISR RSN TV DG (3) 9, 205 5, 863 14,192 2, 255
(Pepsr) RS SRR AR S TWRWEE (4)
FEBL AR A7, 052 A4, 553 A11,503 A1, 713
Bl R 0 — 0 _
ARG R 2,153 1,310 2,689 542
(AT - HEM)
L5 2 DU E R R TR
(2016459 AH30H)
FERGAFAT FRLRAF B RGARAT FALRAT
AlFEAEE AN ARG AMMEEREHE AMaEsEAT
iG] VGl VGl NG
BeslkegE (1) 27,518 6, 090 33, 596 2, 550
(FEbR) HfE SRR PRZR STV D248% (2) A16, 544 A15 A16, 544 A15
SRR LI RSN TV SIS IHEE (3) 10, 974 6,075 17,052 2,535
(Pepsr) RS IRF EAZR S TWRWEE (4)
FEBL AR A8, 212 A4,933 A13,434 A2,127
H 4R AT0 - A21 —
WA B 2,692 1,142 3, 597 408
(1) =A% —« X T 4 7K OE R, 3SR OENEINMEEZ AT 2 50705 o AFOH 2R

(@)

3)

DHT. TRTCOESEREE G ATEY £3, AFEMEAT > 3 ORI L0 AEMECEH ESh TW 5 EE|
EEATREY 79, FIEESFHEERICBWT, ~AX — - Xv T 4 VTR, BRI % E
T2+ RFMERAFOY AL — « X v T 4 T T 2 REMEA A MRERE ARG B L OE RS
A MFESFEHIR G OMEEILENZE N0 HEM B L U2, 176 HEM T, ANEfEEFHERE RICBWT, v A4
— XY T A TR TSR, EFRITENE AT DS il A RAFOY AL — - Ry T 4 TR
FIFIZ & D AR A GESME AT 36 L O A GRS ST B | O BIXZ 2], 162+ M 3 L U861
MG, Y45 2 WPEHERESFHIRERICR W T, v A¥ — « X o7 4 VTR, E 0B %
T2+ RFMERAFOY AL — « X v T 4 TETIZH 2 8 REMEA A MRERE ARG B L OE R
AT RE 52 HIRB | OREEIT TN T, 388 HEM B L U2, 419-EM T, 4% 2 WS RIC B
T, TAZ— - R T 4 TR TITR, ERITENEIMNEZ TS 507 A RAFO AKX — - 2y
T 4 7B TS DA A MRER AT [ F J O A GRS B G OREIXENZENT9HEM B &
V226+EMTY,

MEETE210—2012 825 % | BRBEMNEIEICOWTHORIANEAT L TNWEYRAY — - X T 4 782 H
DWVERIZEORICE D, BBIFTILICHZ L2 R LET, MR LS, AEMEST 7> 2 0o
BPUC L AEME CH LS TV B EEI2EH2 % T,

TR A MREZRE ARG 3 L OLIRAH A MREZRME ARG 1, #AE R R R 2 S IR A3 — e R4
PEAF B AR AGEES: & A5 — (ARSI 3 FENTH Y £, B RS AMEEEEHEG 3 &
OHERAH A MREA BTG 1L, A B IR ER B2 AR — RS TR A AR & PR —
B A MRERAREICEH LTl 9, £, BRAFMAREMAREICIE, R U LA MR
R E LT, BEAE I RREAF R AL ZZ AN DEE 28 ATEY 7, BFIZ AN A MRS
BAEME TR L TR Y, REZEGEREOH 5 AMASE L TABICEH ELTRY £9, YAl iddks
xR B, 2ofhoafficit e Tk £9,

- 101 -



(4) MREEE210— 2012 S W H AR R EOMBFRPBD SN TW RN 00, BEIFEFOT 7 4 /v F3AE
B IXTERCERIMED b 2 FR A AT 285 AR L TR 7, HEROEMAEINECOWN T4 7225 0 A2 R A
FOWBNII D EFTEETNTEY T8 A,

FURAAS A AGRESR 78 R G| F6 L OHELRAH A iRE IR B A B 5 | D ZAF 5K A T 51 PAR

WOFRIT, ADERERFHFEARS L O 2 WEIERE S FHRRIC W T, ERFRERE B Affe LTEESh
TV D HREMA A MREA AT 36 & OFRATAMRES S 5| OfFFEE210 — 2012 25 AR R AT O FRAF A
RIBIOANREZ /R L TED £,

(BT« M)

AR R EHEE R
(201643 A31H)
FRATZRI A
Fr—s—
TAPERE S ihp 30~90H  90H~ 145 14ELLL .
F—TF -
T F ()
B R GA A mREA e JES | 12, 271 14, 713 2,109 1,229 499 30, 821
FEORAT A AR S B S | 1, 264 751 131 102 12 2, 260
s 148%5 (2) 13,535 15, 464 2, 240 1,331 511 33, 081
(BA7 - HEM)
W 2 U E RS R R
(201649 A30H)
AT
Fr——
TAPEEE S hml 30~000  90H~ 14 1L o~
F—TF -
= F(1)
B R GA A MREA e JES | 13,929 16, 323 1, 837 1,070 437 33, 596
TR A M REA A B S | 1,416 724 280 130 — 2, 550
B R EE (2) 15, 345 17, 047 2,117 1, 200 437 36, 146

(1) A—=7r = FERGI&E WG ORI H 2 ED I, Bh £ 72 IZBRGHFOERIZESW TG &
KTTWMEITHY 7,

(2) BREZMSAMRESRTE ARG L O A MMEER BTG 1, i B & 2 Z R R iE — HR %
PEAH TR RS & AR A — B A MR RIS E ES TR 97, F7o. HEMAE MRS IS
. BAAE UH LA MRESR OB L LT, RAIEITHEREATREZRAMRES 2 % (T AN DG 25 A TH
D ET, BRI AN AMRESR 2 A IEME TR L Tl v . FfEZIRERE O H L AflEES & L CRFICE L
LRV F4, HAMITEGEEGRE L COMOAKICH LT £9, BHRAMTAMIESRTEAIIR
5136 X OHIRAT A MRES B BG I OMG AT, LR OMRAEG | ORI 230 2 BROBEGIRE L —Fnwi- L
£

- 102 -



PR A AGRESR 7 R 5| d6 K OO A i RE SR BT HL S N2 6 1 % R IR L o
WOFRIT, ADERERFHFERR LOEE 2 WA S FHIRRICR W T, BRI E B ARSI AA

AEFRR L OVEA A MREAREIRE & L TR E SN TV D BREMA A MRESR AT |3 K O Al

FE210—2012 23 < AHEAFR AT ORIBILE FERIONFR AR L TR £9°,

T AT B I OURHALE

HAREE « M54 - BUrF-RrERa1E
SMEEE - MO - B REEREE
SUTE L O EESO ARG

P R EPE o — L HAREES (CMBS)
FEERAARTEE o — AHRGES (RMBS) (1)
EBHEREES (CDo) %

AR

5 a4 (2)

T AT B I OURHALE

HAREE « M5 - BRI

S EENE - B - B RIERIE
TR L OFEXMTOAERES

P2 AR ENPE o — ARG (CMBS)
EEAARERE D — AHEFES (RMBS) (1)
EHMRFES (CDO) %5

B e

g% (2)

AEZRBAT LG | O

(BT« M)

BTG 2 FHE R
(20164 3 A31H)
B G AR RS Azt
A FE S SEEN | A ER | s
90 2,112 2,202
854 12 866
24,137 132 24, 269
2,119 3 2,122
10 — 10
3, 530 — 3,530
81 — 81
— 1 1
30, 821 2,260 33, 081
CHTRER =)
5 2 PU TS 2 AR R
(201649 A30H)
B G AR RS Ag
A AlFE 25 52 N | BAFERS | s

79 2, 387 2,466
1, 067 15 1,082
26, 311 144 26, 455
1, 546 3 1, 549
1 — 1
4,529 — 4,529
63 — 63
— 1 1
33, 596 2,550 36, 146

(1) RMBSITIZ /R A « Z)—FER X UK EBUFRFEN T S 4172CM0 (Collateralized Mortgage Obligations) % Rijid

FESFHEEEARITS, 4158 H ., 25 2 WEEERE S FHIORIC4, 441 HMER S A TR Y 7,

(2) BREFMAMRESRTEAIR G| 5 L O A MEESR BTG 1, i B & B2 Z R iE — HR %
PEAH TR RS & AR A — B A MR RIS E ES TR 97, F7o. HEMAE MRS IE I
. BAAE U LA MRESR OB L LT, AIEITHEREATREZRAMRES &2 % (T AN DG 25 A TR
D ET, BRI AN AMRESR 2 A EME TR L Tl 0 . FfEZIRERE O H L AflEES & L CRFICE L
LRV F4, UAMITEGEEGRE L COMOAKICH LT £9, BHRAMTAMIERTEAIIR
5136 X ORI A MRES BT BG | OMG AR, LR ORISR 230 2 BROBGIREE L —Fnwi- L

iﬁ—o

- 103 -



R & LTIT AN EE

TPR 2SR & LTI AN ARESR 3 & Ok - BEAOEMIRINITIE S S Z I AN AMRESR D 5 BB A7
HELFFHROMEFZH L TVD HOORNEAME, Z25NNZZD 5 b TIZEAS NS L IFFHEAICRESATY

LRFIZENENUTOLEEY THY £,

(BAL - HEH)

AELAG & FH R R W5 2 U B AR R
(20164F 3 A31H) (20164F9 A30H)
AT LR & LTI AN BHIGESRS L OE#R
o MR O BB IS & 1 A=A MRE 10,714 AL 740
KD 5 LR FTEENE T I LR OMER] 2 H L T ’ ’
W5 b D DA TEATE
RO b Cicia S (U ERE IR
KETEHMNL—T 4 v TRBICEEND) HLL 34,172 36, 289

AR STV D5

R LTELANTEE

BASIE, BRI L0 OMoOBRMESIHERS OB L LT, ACHADAMRERZZE LA TEY 9, #
RZAE PR EIIFHERICELAND Z LOTE ZHEEAGMIES (BEVRIBEGI5EET) (3, @RS
Fho Mo—T g U VBECHEEAAMRES & L TRIMEE TRLllSn Tk £9. BNPFTATLEETH- T,
FERVE T FHEARIC 2 LAN D HERI Z RS A ISR D 2 Z & e <GEFMB AT L ONRFHERI 72 Sl L TR E LT

ZLANLGN TS bOOMEIL, ThERUTOLBY THY £7,

(BAr . HH M)
ANELAG & FHR R WEE 2 D0 A 2 FH I R

(20164E 3 H31H) (20164£ 9 H30H)

FL—F g v TERE

T AT 4B L OGRS 104, 642 96, 824
BU 3 X OBUR R AR (& 731, 430 864, 358
T L OFESOAERES 68, 029 98, 942
PAE A AREIPE o — U HERAES: (CMBS) 6, 031 —
FEEHRENE D — %S (RMBS) 2,684, 186 3, 486, 315
EBHLRGES (CD0) % (1) 32, 348 10, 984
Z IR 78, 158 102, 923
&t 3,704, 824 4, 660, 346
B FTTERE AR L OV OO 45 Bl 4 2,000 —
hL—F ¢ v 7 HLSL O AERES 24, 057 24, 057
Bl R & B L OS2 32,907 30, 859
(1) m—4R{RiEs (CLO) . BREEHMRIESE (ABS) (ZL¥y hA—F-m—r, HEER—), $4Ao—1%) %

aHrET,

ERTHRENTOD b Oz R HRREEE L, LFO LB THY £,

(HAL : 5 H)
AR R EHEE R W5 2 PO HE s S AR R

(20164E 3 A31H) (201649 A30H)
Btk L O g e 249 991
Mo—F 4 VU EFE 1, 755, 260 1, 555, 794
ey, T g5 B RS E KO 5, 355 12, 848
kL—F 4 7 BIILSO A IERES: 191, 545 265, 687
Z Dfh, 30 27
Gt 1,952, 439 1, 835, 347

FREDOEPET TN E DA DOFELRAHE A S KL OHEREE By F AR DO HLRATHEAE,

=7 7 BRI EA S

DHERHMEARO T INAT 4 TGN L TELANLLNA TN D HDTHY £,

- 104 -



5 bFlL—T 47 HHUNDOFMGES
BNERE S FHEE R L O 2 W ERE S HIIBRICB T 5, R TF-2EBNRET5 FL—F 1 7 BIILIS O
AMFESR O JFAN E 72 I MEHFN, AEANE, REBFIRS L OREBEIKIFILUTO LB TT,

(WAL : B A M)
IR R FHEE R
(201643 A31H)
JEAf = 70X RIS INTEAM B
1 K U . A3 LA
REBLFIZE RIFEBHEK
BORFE - #i53 L OB R R (1) 84, 926 4,046 162 88, 810
Z DO AERES (2) 161, 685 14, 078 1, 251 174, 512
BB R o7RES: (3) 42,132 24,101 233 66, 000
&t 288, 743 42, 295 1, 646 329, 322
(WAL : B A M)
L5 2 DU I B R R
(2016459 AH30H)
S E 72 1% ARR M INTE AT
1 H U . A LA
RFEBLFIZE RFEBHEK
BURHE - #7Ek L OB R Ea & (1) 76, 764 2,036 466 78, 334
Z DO AERES (2) 140, 648 5, 356 4, 351 141, 653
BB R o7RES: (3) 40, 250 20, 258 283 60, 225
&t 257, 662 27, 650 5, 100 280, 212

(1) FICARICB T 2EE - #H5E - BUFREREE kI Tl £,
(2) FICFEETHRINTEY £,
(3) FIZHARIZB T A2 THEERINTREY £7,

HIES 2 DU H RS REHHEICB W T h L —F ¢ 7 BRLA O B ilFES: %233, 884/ HHFEAI L TH v, EHFIRIT
3,490 7, FHBRIXISEHMTH Y . FEENTHDILAFHILIT, 236 H HHTH D T3, M5 2 V0SB FHH
MICBWT L —F ¢ > 7 BRSO G MFES %34, 986 A HFEHI L TRV, EHFILEIE3, 3537 F M, EHBELIT
1,064 A TH Y, ZBANCHD DI, 275FH TATHY £, ok, ERBRIIBEFEEEZHCTGHE SN
Tk ET,

AEE 2 DU HEAE 2 FH IS W T M L—TF ¢ U 7 HI LSO G MRES: %24, 6035 HHFRA LTV . EEF|RIX
3,005 FH M, EBEKIF20EH T THY . AN DUNAKEIL27, 588FH LM TH Y £9, M5 2 Wk F
FIZBWT b L—F ¢ 7 BRSO EliGES %21, 156 T H7eH LTk, FHFIRIX2, 4365 M, FEBFEKL727
BAMETHY ., BENCHDULAEEIZ22, 864 HFHTH VY 4, AP, EHBRIBEIFHELZHOTHESNTEY
35

ATES 2 DU A G 46 L OV 55 2 DU BRIl W T b b—T 1 & 7 BILSN O A liRESR 25 b L —
T o TEESORFITH Y FEATLI,

- 105 -



TRIORIT, M5 2 WEHNEMESFHIFARICRS T 5 b L —TF 1 7 BRLS O AERESR O AN B 2 R ERR BN &
LTRY E, EZBEOmMMIL, —HOR/EERNEIMEEREZAT OO, BN EORMIE R 18H Y 7,

(B2 - /M)

W5 2 DU R 2 E R

(2016459 AH30H)
Tt HH A B
faiy
1EUN 1~54 5 ~104E 104
N L—F ¢ v 7 HELIAN DS 219, 987 45,799 101, 164 51, 208 21,816

TRIOKIT, ANERERFHEERS & U 2 WEEE SRR CREBBR A 26T 5 ML —TF 4 » 7 HILISA O
AMMFERIZ DN T, £ ORFZIAERORI A e L TV 2 WIRBNC A EAMER JORERBROSEHL XKL TV *
ﬁ—o

(BA7 - | )

RS SRR
(201643 A31H)

127 A A 125 AL E &t
ANTEAE  RFEBHEL AFEME  REBHEL QFEME RESEK

BUME « #0713 J OBUR R

4,611 159 13, 673 3 18, 284 162
RE &
Z DO AfERES 35, 606 1,251 - - 35, 606 1, 251
BBy RES: 4,113 233 - - 4,113 233
e 44, 330 1,643 13, 673 3 58, 003 1, 646

(BN - /M)

L5 2 DU R TR
(201659 A30H)

127 H A 125 AL aat
ANTEATE  RFEHHEL  AFEME  REBHEL AFEME  REBEK

>
W

BURFR « #7136 & OBUR A%

. 3,632 466 — — 3,632 466
Z DA 48, 439 4,351 — — 48, 439 4,351
BB Ry RESR 3, 820 283 — — 3, 820 283
&t 55, 891 5, 100 — — 55, 891 5,100

ANERGRFHEERICBWT, REBURKEZHT L M L—T7 1 7 B OAIGRESR O SFREUI5288 Th » £ 7,
W 2 PR S FHIR RIS W T, REBHREAZAT D ML —T 1 7 B LSO G lFEES: OENELIL63804K T H
D iﬁ—o

RBRTF2HORAT 2 F L —T 1 > 7 BRSSO AAFESR O N IEMEMERE 2 TE - 7258, £ bIZonTa
IEMED TR —BHITH 2 0 EPOHEEZIT> TR Y T4, NIEMEO RV R G 2 ORI TG Ry RESFIC
DOV TITA MM 2 TR 2 BFCRE, BREEOMBUREEORR @ L, TH S h 5 A EAMiE o RE BRI
DIV G%EEERA T O BB LEANOFESEZEE L THIE L TV £9, HERDIEFRICOV TR TIEZRVA
TEARED TR D LHE SNIEE, RIS EMEE TR S, AR GEIER R E LI — 2 off
TR ShET, —F. AEGEROAEMMED FEIZOWUIEAIT 2 EE, F 7 IXEHEM £ CREIET 5N EH N
MHEE SN DR, AEMIEO FEAEIE T S RS 2 B L TR TSPl L TR £9, Y
RTHE TR W SN ARRERIRHOERRH L. HHWVIRAERER S SN D ARENEWVISE ITHRICE
Lan, BEAOEERN 2 oREAERER SN D REMEVESIZIE. BIRED S BEM Y 27 O KICER
TOEDFTRRIC, T OMOERITER T 5T OMOTIEREICE LS ET,

- 106 -



AEE 2 DO A SR 3B & ORISR 2 DO BhEAS S F IRV T, — R Tk &l S L 2 il T &
DREED N L—T 4 7 B PN OGRS FEARICH L CRER L7 BRI 2433/ /A Th v 4, FHU R
DERIZE B TIX RV E B SN AMED FTHEICEVFFED N L—F 1 > 7 BHUSOAUEGER IR L TR L
TERIRIEH Y EEA, BFHY A7 OBRIZITER LW 00, —REH TRV & W SN DED FHFIZ X 0 RED
b L—F 1 7 BRLS O ARSI L T2 O @fEFIRE TRk L7 KO ot OATEANE OB EEILZ L
FR20EHABLRAIEIATHY £, FOMD s L—F 1 v 7 BHUSOEMEES: O FEHB IOV T, Al
EO THEIT R EE X TBY £7,

MEE 2 DU R A TIS L ONY SR 2 DU HES S E IR RV T — R CIE R ST S N D AE O FYEIC &
DEED N —F 4 7 BRSO E R AERICH L CRRER LRI E N EN8T2E AR B L U2TIE M TH Y £
To (ERY A7 ORIZE DRI TIZAeW B S A IED FEICKVRED L —T 1 v 7 BES O AEGES
WL CREBER L7232 2210 T B X024 EHHTHY £9, FHY A7 0ERIZITER L2 0D, —
FEA Tl e I S D IED FEIC L W EED b L—F 1 > 7 BRILS O BEFERK L TE oMo afEFlzE T
WMUEBIREEERSETIIH Y E8 A, TOMD FL—F ¢ > 7 BRLISOFMFESEORFEBIREIC DN T, il
DTHIT—FEEZTRY £,

- 107 -



6 FEFRbIs K OB K
RS

TEAHE, BEMAB L OELEHAE—7 —Y, BUFREREMER L OHME, R 5T E DO TERED &G ZfER LT 5
TEOITRH B REARZFIHN L TR Y £9, Zhbid, Hlath, BEAMEG, A~ i8R TR SRS
fh, FREMIER LOEEZ L > TR Y £9, MO B FEER~ORE & LE LTI, Feil BFEERZEKT 5
T & AR REERDSRIT T 2 AERER R L ORI A AR O 0IC5%Z T, e, Bt 2 EREENTE
D ET, BIITERMEEDEEICOWNWT, MEAES60DEEICE DS I L TH Y £, MEESC0IE, BFFT o4 @i pE
DFEWEIZOWT, BN ZOZEREITHT D2 AT 258113, 2AMRGI & UTRFHLET 5 2 & 2 80 Tk
D ET, WEES60IL, (a) EIEEENEREANOREM SN TS Z & GREANEIE LSS L ITMEEH TIZ
EPNTHEAEICBNTE) | (b) BERADPEY ZTTEELARE LTELAND EITRET DM ZA L T0D 2
&L b LUEREZ ADSTERAL 7 3R B SFED B IO 72 D 72HZERL SNV R B R OGEICB W T, %
R DRAEPZARFF D 22 LAND ETTGRET MM Z A LTS Z &, (o) BEADEEEEICT 5 RER
REBLZMERF L TR & &0 ) FF AT HAICII A AT 2 EHEL TRV £, B3I H A
EESTREREDOBRORRF 72 8. 29 LIEHERITHT 280 2RAT 22050 £3, B =R E
TiE, YEFRIE. AEMEICEVFMEL, Ne—F 0 v 7EEL LT LI, AEMEOETIZ TR T — ML
—7 4 7HEE LR L TR 9, GERME Lo &R PRI LT Y400 Dkl L CTIRA T 5 F55r O LA IEMM 1381
SWRE7eflifs. b L UIZENBAFRATH DRI ONTITI I, REO RS D ICES BERMELHWT,
Mx v via s 7o —FBAEMEICE VI ZLICE > THESNAMBEZATMEL LTRY £, TOREIC
X REH D IEMRK. WIREMEER, 74T —F A= D=7 ZRTEEND Y A7 TG CIRIGIRPEE
NET, LSRR B RFERIOS U CGRE LT @fE EICBET 27 U ANT 4 7B 21T 2 b0 7,

- 108 -



LLED X DT, BANEE B SRR L - RS E ISR L, B 5 2 R oA S 0 9, BHEIE 2
DU =1 A G T3 L ONRITES 2 DU S RIS R L 2 ZRREM AT L 0 5B B ARSI BRIl & L
THEF vy v - A7 — X167 HEA., 66 HEATHY . BRI LOBEEOEEIC L VB L-AIgITEE 24
AT EEAT U, £/2, U5 2 D0 R IR R L OS5 2 D EShlE S5-I IRV T, Briz et
WL VKB BEERLOEESE E LAy v o - A7 —3138HEM, 15HERTHY ., FHNHL0E
FEDFEMIC L VB LA EERSHETIEL Y EHAT L, & OICHTE 2 DU 2 1A 3 L OWTEs 2 10
WSS FHIIC B W T, RRIEHE & U T2 T Blo 7= 551 B B9 RN RAT T 2 BEFES O L O EMEIX9291+1&
M. 462 HEMATHY . YHAEEEDE A ~DOECEVEEX Yy v o « 7o —3642 5N, 363 HEMT
U7z, Fio, U5 2 DU-HIE R FH IR L OVY 5 2 DT 3 I IV T BRI & LT iT Bl 724531 B
HIFEERDFITT 5 AR O Y ONEMEILL, 414+ M, 722H-{EMTH Y . AR OH =& ~DRAN X
DR Y via s A7 a—131, 047-HEM, 589 EM & ->TE Y £9, MMEMERFHHEE RS LU 2 -
FEAFHHBIRIZB W T, M5 2 R ol B SRS, TS TEHLEE U - SRl E o Bt EE LT Th
6,533 &M, 5, 0609 HEM Lo TRV ¥, Tz, ANEHSHEERL LOME 2 WEEai R RIC VT,
TPRNE 2 & 0K B B FEEERIT L TENEN200HEM ., 2711 HEM ORI %2 U0 Gk RA LT £7,
AT 2 VU8 B EH IR 3 & OIS 2 PR SF IR B O T, b Ok L TIRA L TV DR ICBIE L T
BB B RN D Z T B - T2 &8I E N 2T HEM., 1I5-HMEHTLZ, 72, 45 2 UMk B iR Loy
55 2 D HRERE S FHIRIC B W T 2D OftkkE L TIRAA LTV D RIS BEE U CAERI B BRI O 32 1 Bt - 7- 448
FENZNAAHEN, 29 HEMER2oTEY 9,

AT ATEAE R FHEE RS L O 2 MR SR RIC B W T, 2o ORI EMEEER L Ofic, BHE L
HEBELZ ANBZ BB L O LYy b« T4 b« RV v T8 EZNENEE 2 HEH. 2 HMEMKATE
0 ETN, EOMBRSOMBIIEIIIT->TEY £/ A,

WORIL, BT3GBS G- 2 R S K55I B VBT T 2R 2 AT 2 b O OAIEME, 3 & U DX IEAMED
LAULRI D NER % 24 3% 4R B BSEE RIS L - EEOREEINICR L TR Y £,

(BT« M)

BEfE S FHEE R
(201643 A31H)
RSN
LUl 1 LL 2 UL 3 &5 BEEREAT A ZnList
T 72 b D
EfE - M5 E. B L OBUT R
i — 197 — 197 197 —
BE
FEE — — 0 0 —
T — A — B - 3 0 3 0
e — 200 0 200 197 3
(HLAT - (M)
W 2 DU E RS S FH AR R
(201649 A30H)
RN
LUl 1 L~L 2 L~UL 3 &t BEEFEAT A ZnList
T 72D D
EfE - HFE. B L OBUT R
— 271 — 271 271 —
RE &
FEE — — — — — —
T — VB — 0 0 0 0 0
oEF — 271 0 271 271 0

- 109 -



ROKIT, /AEfﬂﬂﬁ@iﬁﬂff THOWTW D EERRFRIRE, B L OLNORFHIE D 10%F K T20%AF 72711
EEL7ZHEICBIT 5. Ml L THRA L T 2R DA EMEICE A 2 EELRL T 7,

(HAZ - )
HIE kG L THRA LTV 5 F55 (1D

IR R FHEE R W 2 U E RS R R

(20164F:3 A31H) (20164F- 9 H30H)
ke L TIRA L TW A O N TEAE (1) 171 243
INESESFRAFHIN (R0 5.4 5.4
H PR i i = 5.4% 3.3%
10% AR 722 T NS EEY L7236 O 2%E Al.4 AL.5
20% ARF) 72 F7 Al W@LtﬁA FIERR AN2.4 A2.8
LEIES 2.4% 3.1%
10%AFI 722 T NS EE) L 7= 356 O 2%E A0.9 Al 1
20% ARF) 72 F7 Al mEMJJ&“ DR A1.6 A2.1

(1) AMERERFHEERICEW T, fif L THRA L T 280200 HEM O 9 5, B ke L TRA L TV 2 F50171
TEMOBEISEST Z21T-> TR 9, U5 2 WEHERESFHRRICE O T, Mk L TRA L TV LRy
2ﬂ+ﬁﬁ®9% HIEkGE L TRA L TW DR 243 HMEM O IS E ST 217> TR Y £,

TPAHIREIEE RE DM b ERE O L TRAT L TW DRI L T SN D E HRR DI ERRL L OZ O
CRTBEMTHLEERATEY £7,

F ETIHRFENED10%E L U20% A H 2 HFICER L2 HE2E L T2, ARMIEOZES) & EDZES)
IR BMRICLT LB 2N Enh, — RIS ERZBIEEZHET 5 2 LIFTEERA, FFEORFWIEIZRT 5
RBERIT. m®¢&f®%%Mﬁﬁﬁ~ﬁf&5aﬁﬁL BHLTBY £, ZOHENS, REMREDRFHICE
LGB0 T, TOREBHEOFENBREZITBDICRIBERH Y T, BISESIIELH < £ UL
L%omtﬁwfkb\%ﬁm)xa VXAV RIBIDARVA - T UASGHEKML TS O TIEH D F
A,

WOFRIT, SREEZ R B RSEERICGEE LA, REES60 LITBEOE AWM ST N —FT 1 VI EEL
Sleb D, Eio, TRIZK Y BRG] & LT::quﬂfj!ééﬂtt WICRHIEAN L SN2 b DD L0 DX Sy
ERLTCNET, B, REOEEZIT N THRABEOHRL R 2 DT, BMNPNEEZAHICAST LI, #AS
No5ZLbdbb A,

(BT« M)

AMEAE S FHEEER M 2 DU RS S FH IR
(20164E 3 H31H) (20164£ 9 H30H)
B
bL—F g v TG
k2B pE 22 6
1 5% BET B i 24 18
T — VB 20 19
At 66 43
Ak
EHIEN 127 42

- 110 -



L UERT = SN

BANTEE OB LTI AT 4« TUNT 4 TEBOT T, BEFFS SRR L TRMEEORE, LBk
SYEREDBIT LI Ny =V aMREL OS5, EHL, BEEERIT-o TRV £9. FiiE~—>r v b« A—=73
B, REEGB LOMBCEBICBE L, BRSO FEERICO N 2EBF S ORA. A, IREZ{T> TV £,

PR DEBF S FEEOR S 2 RA L, TOHEERICL > T b HEREBNI BN 2F D, £OHEMRIZLE > THE
Fp A 2 R DR E TR WD BE D EC 256 POBNPMOREFZOZREH 12 5 EZ 2o 220G
B BT EEDZEE TH Y 2 OFERLER LRTERY £8 A, B OER LIRS FEERITT, FEDIHED
FATT DML ERUHTE PR ESE - — PR L= — VHRGERE V) Ny S — U LT AR . REFRIC
IRFET DDA SN b DR EENE T, MAED Y —RHHEL, ZOMO &R RCEET LB FEED
HEEL TR E3, BATIER, RET7 70 ME BRAEZ BB LRDGEITER L TBY £7.

b HERRWT A T —2E, BRSO FEEOI A S SESERBEPRDH Y £T, R, BE7 7~
R, CDOFEDIWGNIR N T, HREEDOEHSLT — v VR b EELRRMEZ TI AU —Thd L HMMIEXE
To L3> T, BHNPEREEOEHELY — U — T3 HREEFHE OV — U — 2 208 S ¥ DRI 3
ERETERT DR EZFTZ R 0RY | 20 X5 REBF yFEEZERE N2 LEE A,

Ry FREDFI S 2 EERBE 2 — U HRFER O FIERLFEDOZ < OMSITIHN T, Hg I I E 2 ik
FRBERREMTOINY, LOREZ LB EERLER T2 TR ERE2VEERHV £, T Lok
St WRNIERGIBARRTIC e SNICEEREZ N L. BBF S EEEB AT 2 EEOME, ZiFr oy FEAOML
MA~DOHE =HBRERZOBG, B A REFZOBYREE, BHH - REZDRA T LB R0 FEEPRIT L
WP OSELLRBEL VoL SESERBEHRELBELET, BTN ET, B OFIAEHFLICHEL Tk
D, ZDIHDOEOHE, FEEKICL > TROEEZLBERRE~OXLAZHE ="FHORER LA L TDH I L
b, BANEI R/ DZEETIERVEHBIL TEE L7z, LOLAns, BEEREROYYIREEPEE TIERNVE,
BEZ DB FEROMAATE G L TR0 Sl S 5613, BANIE O X5 BB Ry SR 2 LT
BV ET,

201644 A1 HIZASU2015-02% 1 L7255, —EOHE 7 7 > RAEME S, Y5 2 It S R oK S
WIZEDHILTERY 7, ASU2015-020 FIZBI T 2 58MIx TR 1 SFHUHEOFER] 2 2270,

WOFIT, WG B R OB EBFR y HEEOBEL L OABOLH, TORNERLTEY £7, &

B EBAER D EEEOGELZE OMHES (S 2 R FOBITICOEH S, HEEZER o RO
(3L BN L CEBIR D EREAONTA T 2 A ELBIET DML A L TR A,

- 111 -



VU =S R e R - DR B RF oy FEIR D K PE

Blé 1 L OBL&FRZEY)
NL—F g v TG

RR=C B P

12 5 BB i

T — VB E P
F U RT 4 TEBI

TIAN—bh 2 AT A RE
Ay, L g R L KON

Zoft
Ak

DU - A o R L DR By R DA

c—F 4 v T AE
FURT 4 THS
fEA
FHIEA
EHIEA
Z O
&t

(BAL - H+EH)

AEAS S FHREE R
(201643 A31H)

55 2 DU 2 e O TR
(2016429 H30H)

530
756

695
612

18

32

1, 368

65
744
2

20

1
863
2

814

886

BPAHII B R FHER L MR 2B G H D IR Y | o OFF LR A IR, BB ELLDZBETHLNE H Y
HIOHE Z/ERAIC RIE L TR £3, ZOHENE, ZEiFr ) FEROMECIEE) 2 & LefE A 000 BRSO 73
A 2 HERBRFIRELZ T T —RLBHR OSSN TR Y 7,

BN ER DZIEE TR WEE THLEER S FERICH LEBRSZMREAT L2 BHV 3, 0L 5 hELEF
SyFEMRITH L, %H#%ﬁ?éﬁﬁﬁ“ 3. BEABLOBRERASELHE S LIEREOA N 7 F vy — K -
Ty AT U ACBE LB, Sk, BRRFED. =24 T 4 Fy. BREFEDOL ALy PR - — 0T
DR B — 2 Z AT B 72 OISR ST EBE $¥W KT DI AT 4 Figy. BERSSEREZRA L
BOFNL—F ¢ 7« V—2AOWSN T 2R ZME, o FERLORFICE DL 2 EE S FEER~ORTOR
EREENET,

WDFRITIEERE DEEFF 5 TR T D EBHEF O L Ky, BRORKARDOTZ 7 AR—-Uy—2K L TEHY
i? B, RREEOT Y AR—T ¥ —I3, Tﬂ&fﬁlkﬂ%%wC%E?ékﬁ%%%ﬂéﬁ%ﬁ%%bt%@
. TORKELHD SELHROH DRI~y PEBIZ KR LIZ DO THH Y £ A, EEFOHEERIHTD
%ﬁ@%§_ﬁﬁbé)27i@%mﬁ UTFICEfisn T ETa Iy M AV MBLOEBRIEOSFH, BLOT
UNT 4 TORETLARICRESNET, LLRBS, BiE, 7V AT ¢ 7 ORETCABIT R Y 2 7 FHE K
KRLTNDHEBEZTEY ET,

- 112 -



hL—F ¢ U TEFER L OAIE
R 2P P

ik 5 A8 A
A — D BEPE
IR

FUNRT ¢ THF
TIAR— b AT
Bt

Z Dt
FHay AV b, FOME
B IRAE

&

(BAL - +EH)

RS 2 R w5 2 PSR 2R
(201653 A31H) (2016429 A30H)
W S5 A S R

ERHESIEREL  poanke  WEREEEIOERL ke
pirE g TTIYT g ag NI
87 — 87 56 — 56
118 — 118 99 — 99
3, 067 — 3, 067 3, 958 — 3, 958
413 — 413 164 — 164
0 — 2 0 — 2
14 — 14 24 — 24
423 — 423 380 — 380
4 — 4 14 — 14
— — 42 — — 59
4,126 — 4,170 4, 695 — 4, 756

- 113 -



7 ARMEME -

HE OEERHO P THAL, BEICH L TEICEMNERB L O RS 8 AG ML TS oA MFE S ARG &
W o LR OE TRIE 217> TR Y £9, 205 OLRMEMHEITBH OEREEIBEE L, EEL LTRSS T
BY, BERIPWELIDFROBER S LIFFETE HRFRICESEZZ TR LOMR 2 76T L0 TT,

LRI

PHORATEANT, ER IR L BRSNS EAGMRERIZ G L SN 2 BRSNS BEAGMRERIEG B L OEASR
REARFLR @I E b S 2 AHRESEATRG I DR S TR Y . ZOoRIFBUELRBGIAEEN TEY £4, R
RIATEAAMRES IS 3 L OAMREREERGNT, EICER S D WIZBRRIERIME 2 @M%k L ORI BV TRESAMAT
THAT D, EEFBEREMATHEI ANDIEI T, BAE, JHEETH 5 AMEESR O flifE 2 B4 5 2 i R
IWHIBEZEHET) &L BICAAHEEL, BHEEBMEAROBRELIDREZIT> TV £9, TERFMATEAAMGRES
W g 3aE B 52 AU SRR R 2 ek U 7 80 CHllE S IR RICE LS TR Y £, AMRESEARG T, @B
SHRMOEBITH Y | ZEABROSEEPBIEEEXIRERICEH L& TR Y £9, HRFERPEE T T 2 &
M ZAHDOIRSNZOWTITEF FE 5 5 &0 Ei3fTbh T 8 A,

Bt
B BAATDEMEE, BICHTESEMN G, AHRAENBE SN S, 1 o2 — 7 EReTEEM e, BLU
WEMEN SN S TR £7,

FUTEBEMN 1T, BAEEITHRASHR ) AT - R0 - f X —F T aF b PLCE W - R ORITF2 4
Ko TETENZ, FAMT B X OFEEmTOABESER L OEBEOEMAHE T, REIPERWV LITA MRS L 0 8%
SN TWBIEARIT I L OREERT ORI LT, BMITHERMMES THET DV A7 285 Z L1k 9, 17
EBEMeI, BREMERET 2 B CTERERITEB OIS LICK LRI 2 A OmERN T RS EENE
T, WE, WEHITEGO—B L L TR L TV AEMANSICOWTITHFEDEHINE N L NFE AL TTR, B
FHIFHTROEBABITY A7 245 Z 1220 £, Rk 2 EMEIc o0V T, RIEAC LY RIEDSEIT S 2wy
YR HRD T LI ET,

AHEAEHEE BN ST, B ORI 2EGICBEE L 2RI T 2848 T, 2089 M E A1l
AERFZMEAT D720 0E & 2RI L TR Y £, MEIOHBIZH Tz > TE—EDOEFEIMRIES GRREK A MRESR £ 7213
Bla) OELANBPBETSH Y . REAAMEES 2 BG E PR s LTHM - TR £9, S bICHEAMRESRO
—ELL EDRTEAMED FHEIZ D72 - Tid, BRI U THRMEMEDRE OB 2R 2 X 0 IS ERERIEE DB
MELANZBRT D ENTE D20, BHNAAS VA7 IFRESNTEY £,

A 7=y EHeMTSEMN e, BEataRE T 28 (FRBIUAPRE) WII2MThh D 2 — s
WCBWTEITEND, &fEBICT T 28T, a—AfiGOSINE I EOEMEREICIRES L TRBY, o2
NOOEMESITRARFEIZETDLD THRPEN LD TH LD, WHPAS YRV IIRMEEZXTBY £,

EEMEMEIE, BNOSITFRIMI L > TEITS D, BITEANBEEISHT DR T T, fEnE
FHeI2id, REPEE 2T AMRERIC LV RS TOW D AIREMAE &0 BIfRAHER T 2 AR CTRESITEG OIS %
IOk L CHREET 2 IR O ER T BMEN G ENE T, TNLOEMN@IIK LT, BT Lo (B8 M eI
FND, PEMTENSICL - TELD YV AZ LFEERO Y A7 245 Z LIZR) 7,

ERROBEMEIMA ., FMEIBEESALISS T2 a2 A L TEY £3, ZhoORM&IFFAIERRTH D720,
WA FREOEBABIT) A7 289 Z L1220 £7,

- 114 -



AR IRE b, SO T BRI AT 5 BB L ORISR ST B B e O BB T O
LBY T,

(BN : BHM)

ANEfE S FHEE R

(2016$ 3 H31A)

B AR N TEATfE (1) At
Bft4
PTG BN & 364, 976 - 364, 976
HHRREHBEEEMN S 377, 437 — 377, 437
A B =7 AT R & 9,751 — 9,751
ZEMER 4 551, 673 301, 766 853, 439
St AR 1, 303, 837 301, 766 1, 605, 603
SRS A AR = 300 — 300
At 1,304, 137 301, 766 1, 605, 903
(AL : B A M)
W 2 U RS S R AR
(20164F- 9 A30H)
B AN N TEATfE (1) At
B4

SRATES B4 371, 609 — 371, 609
HHRREHBEEEMN S 303, 104 — 303, 104
A B =\ 7 e TS e A 1,127 — 1,127
e 491, 090 366, 566 857, 656
Bt AR 1, 166, 930 366, 566 1, 533, 496
PR S A AR = 300 — 300
&t 1,167,230 366, 566 1, 533, 796

(1) RIEMES 7Y a v BRLEBNEBIUCEHa Iy FAVFTHY 7,

ATES 2 PO REH IR W T ER BT SO EE R IEASEIT49, 1405 5 H T L7z, Bt 2 PU-Hks st
HFIZEB W T, B @Ol ASEIL27, 997H 5 T L7, RiIEH 2 WU -HERs B a0 o K OWIES 2 DU 01Es 2 5
IZBWT, REMBEI@ORAGFEITEERGHTIIH Y FtA, £, FHEICENT, Mo—F 1 v 7EEITHA
BAONCENSIELELRSEHTIH Y A,

5 2 DU SRS A A o L OVE S 2 D E RS 2 EHIRIC B0 T BRSSO AR LU
BWREMTEIHY A, Fiz, FHIFIZBNT, F L—T o v TEEITHAE 2 Eﬂ?‘_‘éﬁ/\ HE 4
Et A,

HEFHITE
HETIEHY

I
PRSI, AR TR LS TO 2 BRI LT BBED RS S WRKIC O S RBEO RS D 217V EE 5]
EEFFELTRY £9, SAGICRT 2EEIS L ST TRO 2 o bk S Tl Y, HARERRE LoRFE Y4
WCEOTEELTEY £,
< EBNTIERAZHE L TO D B3 2515124
* fEBNC IR 2 HE L TORWEMN &S L, @EORHEERICESSHRAMICEMDL b s ks Ya

- 115 -



MERIG1 2 a0E, RN ZHE L TW D EMA@N AT 2 L AL b SHEEZ KL TV £7, B,
BUEDHHR & FRIESE . BNRNOZKIWMICE O TENEOREZ BN TE RV AR @ WSS, BHE R
SNET, BHEZRET DITH> TOYHORHED RS 0 ITIE, EHE OGN OFHENE Fiv, FHMICH -
TITEMEORE, BWEEOREFM, BEORITIRIL, BHH OBUYEOMEBURIE, HHROAEMEFO S S E7H
FENERSINTBY £, HETRVIRFEERLIRERNRNECTOR TR, BIRZEET 2 8eicidnisnTts
D EE A, BHRIIME 2 ORI L2, BiteOREMEZ, WRPERT Y v Y2 » 7 e — 2R RTE D 510z
BUEMME, SAEOHGEME. 723 TRESN TV SN0 LS TR OATEMEDOWFINICHEST 2 2 L
WX THEESNTED £,

—M5IEAeE, ERNCEHEZHE L TW 2 BN S ORMN &I T 5514 TH Y . HERAICEIT 5 AF el
BUZHLS < B FTREMEDHIWT IS L O IEHERIRTHR ICNIET 2 AR Z B A TE Y £9, 72, —RIIESTEEOTE
EiiaIEIC, BUEORFERE 2 EOEMMERZHE L TIESATEY £7,

BEGISEO MBS D IE, WERAICET D AFARERREOHFRICE SV TVETR, BFREOL(L, SO T
&2 & OTEMEFIZ LY | FEROBIENSLE L 2D AREMNRH Y £,

BATIE, EA@0 EIARRE &Il L 72 RS T, UEBEMN S EAIL TR £9, 2ok O N, EEE oMENR
BICERREENECEOEBEBITT 22 N TE R0, H 2D WITHRLSIC X0 R T 28N O
AT THLHEOERITIESERINTEY 7,

ROFNL, A5 2 PR A d L OV 5 2 DUM-Hds BRI A5 2 D0 = F I 3 KON 55 2 Y
U RFHIMIC R T 5, SFEEIMNEOHB AR L TR 7,
(BAZ - | )

HITER 2 DU HE ks 2 5
(H 2015%F4H1H £ 201549 A30H)

BRI 25154

P HE A F—RT B EHEIZRTT D s
) % LT T .
BUEY swmas  mmemts  SEY Curs 51 4
e T4 B4 SR B4
WeEike 739 142 — 79 1 961 2,292 3, 253
LOYN 96 4 — AT1 Al 28 127 155
SEER — — — — — — _ _
Z DAt (1) — 1 — 0 — 1 A26 A25
R 835 147 — 8 0 990 2,393 3, 383
(WAL : B A M)
M 2 DU R E R B G R
(B 20164F4 H1H F 201649 H30H)
BT 551 Y 4a
SRR IND
P A A 2=y . B BRI &t
BOKE wwms  wmemtsn  LEY Cave g TR
I Bft4 B4 S Bft4
WuEke 912 66 7 8 0 993 2,484 3, 477
FEON 72 5 AT 10 — 80 1 81
SEEA — A1T — A6 0 A23 23 0
Z DAt (1) — 0 — — — 0 A48 A48
WREE 984 54 — 12 0 1, 050 2, 460 3,510

- 116 -



(BN - /M)

HIER 2 DU = E s G
(H 2015%F7H1H £ 201549 A30R)

BT 55144

SR AYCIND
P G A 2=y ESpLEET SN 0 e S ) aFt
oo
BOKE wmmsx  ememts S50 Cavs b 3%
D Bft4 B4 DR Bft4
WeEike 739 155 — 8 1 903 2, 306 3,209
EEYN 96 A8 — — Al 87 123 210
EEIERD — - - — — — — —
D1t (1) — 0 — 0 — 0 A36 A36
WK% 835 147 — 8 0 990 2,393 3, 383
(B : BHM)
W 2 PO E s R
(H 20164F7H1H £ 20164-9 AH30H)
BT 551 Y4
g e S (o A T N B St EHELZ X35 o
BOKE wmmg  wmemis  SE cure na A% 4
R Bt 4 B4 D B4
WEike 912 71 7 8 0 998 2,535 3,533
LOYN 72 — AT 10 0 75 A102 A2T
SEERA — A1T — A6 0 A23 23 0
D1 (1) — 0 — — — 0 4 4
WkrES 984 54 — 12 0 1, 050 2, 460 3,510

(1) AMEBBOEIC L DEBEEEZALTEY 77,

el

- 117 -



ROFL, ANEFRERFHEERES KON H 2 WSS FHIRRICIS T 2 51 4 TR O BE S Y ek & s L OEA &
iz, B eoEIcFRR L TR0 7,

(BAL : 5 H)
AR S EHEE R
(201643 A31H)
P AHE A B =N Y . . _
HATESS _ - = {2 BT .
prya %ﬂﬂ;ﬁ@g %ﬂ,ﬂﬁﬁﬁﬁﬁﬁi}% paya 2 ey /Er\§+
SEE Y
(EEIEIE — — 7 _ 7
— 514 912 66 7 1 0 986
&5t 912 66 7 8 0 993
Btk
EEIEIE 4,513 139, 183 1,371 543, 050 - 688,117
— a2 360, 463 238, 254 8, 380 8, 623 300 616, 020
&t 364, 976 377, 437 9,751 551, 673 300 1, 304, 137
(AL M)
25 2 DU H R S R OR
(2016459 A30H)
BBt mmemim DRW BRI At
SEF Y
(EEIEIE 1 4 — 2 — 7
— 514 983 50 - 10 0 1,043
&5k 984 54 — 12 0 1, 050
B AEE
EEIEIE 4, 069 142, 483 1,127 481, 683 - 629, 362
— a2 367, 540 160, 621 — 9,407 300 537, 868
&3t 371, 609 303, 104 1, 127 491, 090 300 1, 167, 230

FLEFE L ik 7 B ONTAE R AT 4

TERNZIEHE 23R L T DB DWW TiE, BIRETED S EHIEW, FIROF EHIEIZBET 2 HEZIT->TEB Y £
T HEDRRE LTHEGFEZPIE LSS, BRI LS TW D RNFIRIL, ZORRTIREL 21TV ET, FE
OFF LRI, FAL. SMENRHIEECAH > TEITShD K5Ik ERO BN LGE. TR BIENR Lok
ENRRE SNTB IRV TN ET, BHEOIIW PG> TBEBITSATWRWES T, flé%x
BER 2 MBI 2RI T & 5 S BERICRIAD D56, E3MEBE D —EO Bk L TRFEZ1T-> TV 256
72 CEERIZRIL FIC B W IR B O LA BT 25803 0 £1,

ANERE S FHREERBIE, FIREF L2k L TV 2 EMEOEREITEERSHETIIH Y £ A, 90H Ll EORERFAE
LTV BMNEOEIZEELRGETIIHY A,

W o DU RS BRI R EE ., FLEE FA IR L TV AR EOEEIRT, 5535 T T L7z, 90H DL FfE#
FREL TWAEMEDEREITEELRSFETIIH Y T A,

BT OBENTHS B OF EAPIE SR ENS . ZOHOF B ITBEFERICE VTS NLET,

BHEOBIRE LORREED ) A NT I F v U 7

BEOEEEHOPTINIL, Fo—T 4 V7 ERNUATRET 28MEGEZBHETL2ER/HY, £, ZNbICD
WCEBEE OM B, MGEREDOZE b7V LIXIEIHER 2 EOBBEIZED, VAN I Z2F XV T E2ITHLBERDHY
T, RBEMHEDU AT 27 F VU 7 (Troubled Debt Restructuring (LLF [TDRJ ) ) &id. EHEOMEEEIZES
HLT, EHERETHLITND, BFHETITENRERICIVESIEEX 500 THY 7,

- 118 -



TDRIZEZ Y32 BT, @F T TICEES RS, BEEIEENF LS Tk £9, oSt 45 LT
HHEZIT 9 BHE 70 ETHESEFE SN TORWEMES, TORICEE T 2/MN &L Ro TG, BT SAT
BICHESNEY, HECI2EMEOREE T MORF TIIAR, B RXMMERIZL > TIDRIZEY T 5 &
& o TR RIS DR SRR, MOBHEEMN S L FROFIETHE S ET, TRICE L, BN&02EEIX
—HEBOFE & L TR B 7o BRI A IEARE TR S L E T,

ATEE RFHEERBUE, S5 Y223 LL TOARVWEESN&OKRGIEERSETIH Y A, BE5|Yer
L LTV 2SN & ORI, REUGLAIS T2 U215 8E5 1 LI T EERESHTIIH Y A,

W 2 U HhEAE S FH IR EBE, BEISI Y% H L L CORWEEEEOERIXT, 5445 AT LE, HE51Y
&7 Et B LTV 2B EM S ORI, RENTTAL L OZUZ»» 2 FEEISSITEERSHTIIH Y A,

AR 2 DU ks G S L ONS 55 2 IR S IMIC B W CRA LZZTIRIZEERESFETIIH VD T A, A
52 DU ERE S F R 3 KOV AR 2 DU EAE S H IR ICB W CTRAE LZTIRIFEERSFHATIEH D THA,

fEHOEDOFEE

BRI, EBEZEOEROET £ 72130 SC L A EHEOMED FEPEEREITE Wo-EH Y 27 IClEh Tk
D ETHA, BEICETAERY 27 EHIT, NERMICES GEEHZ AL LT, B ETHOMBIZEMtmE O
IR RAE L B EITROBEBEOEANOMEN2E=2 Y 72 L TiThbn TR £9°,

ROFIL, AEMETTHMINT b DOER BRI ONT, BHONERAT E 721X 2T 5 Fath 0B i A%
DK &Y a2 IR L TR Y £,

(BN : BHM)

AR R EHEE R

(20164£ 3 A31H)

AAA—BBB BB—CCC cC—D D (1) &5
HHRSITES BN & 125, 371 75, 853 0 39, 281 240, 505
MR ERT TS B & 122, 411 2,059 1 — 124, 471
AHELEYEmE S 4 — — — 377, 437 377, 437
HHRA v & —S o 7 EHE SRl i 4 — — — — —
AR A o & — R 7 e R4 9,751 — — — 9,751
HHEEEFERE 4 268, 206 264, 323 3,974 4,119 540, 622
SEAE R AR SE A BT 4 2,957 1,123 - 6,971 11, 051
SRR S s AR = 300 — — — 300
&F 528, 996 343, 358 3,975 427, 808 1, 304, 137
(WAL : B A M)
L5 2 DU B R R
(201649 AH30H)
AAA—BBB BB—CCC cC—D Z O (1) &EF

HGRERITEG B & 110, 828 80, 029 — 35, 973 226, 830
AR CRERTTE BT & 142, 775 2,003 1 — 144, 779
HHEAEYEmE S A — — — 303, 104 303, 104
AR A o 2 — o 7 G e T S 4 — — — — —
MR A v & — v 7 e R AT 4 1,127 — — — 1,127
HReZEmMEAT4 201, 458 270, 515 6, 582 3, 300 481, 855
S ER PN RS Gy 1,272 606 - 7,357 9,235
PR S A AR = 300 — — — 300
& 457, 760 353, 153 6, 583 349, 734 1, 167, 230

(1) EIZHTEDHERNHEFRF SN TV DL EMNETHY £,

- 119 -



HpAE 27 L — 7O A NEE AT O ERIZLL T ORICEHHD B Y T,

Kt -

o JASI =]
|24

AAA & EALOE T, EBE IR OEE 28T 213D TEV,  TAM] 1327 LYy M5
L LALORAT T D, T 7 b DRI TR,

AA FHEIZEWER N, EHEEIREOBEB L BT T 2RDIEFITE VY, 77 40 MERITIEF ITED
2. AN OF 7 v MilFEE LD,

A EWMER A1, BEE IR ESZBITT 2R IITE V. EAOBRITICE S, FERE ORI D
BEALNDRORBEEZITLTV, T 7 40 MERIZWDS, TAME ] OF 7 1 /L Mgz LRl S,

BBB B2 RN, EHEE NIRRT E2BITT28NTEY TH H 08, B ORI, FERECR
FRLOBAGIZ L - T, EEBITREIMET T2 RN LV EW, T 7 40 MERIIPALCH D2, (A
¥l OF 7 )V MR %E ElA S,

BB B2 B R 0, BHE IR, X0 IERWEAHE SEMNIIEIET TIXR vy, FERE, M5
DL, XATRFARMOBAbIZH U TR E RARMEME, Mgt ezHm LTy, Rl 3B = H@Y
BT T 28D AR 3 L D AREMERH D, T 7 4V MERIIPALHEE T, [BBBKI OF 7 4L b
e x k5,

B D CRMERRE A, EBEIZRMIEL. BB M5 EN2BA X b TH 5, BRER TE
BEBITT 28N EZA L TWD, FERE, MBERI, E3RERWSENR LGS EE BT
THRENCELN LD, T 74/ MERITE< . [BBK) OF 74 /L MfF%E BB,

cce FEBEDERY A7, EHEE IR MEL. BREATHRE THY . TOMFEORITIE. BAFRFERE,
WEIRDL, R OBEFEIRIUKAF L TV D, 7 7 40 MERITIEFIZHE . B OF 7 /1 Mgz k6

%,

cc B H IR, BRACHERICETR TH Y . MEOBITIC OV THARAMEENIEF ITE Y (T 741
NEERR)

C EBE SUIEMIL, BRI Tl THIITH Y . EBEOBEITICOWVWTHEREFEMERmO TEvy (T 7 41
MR o

D BEE TR, ZBRE 0 EE O T OBITZMEFICIT ) 2N TE RN &, BHof&thn

LEMMEHICL > TE LA L RDBNRMICELESND Z &, WE - 2EFA - REFLEEOTF
fr & OBRG, B ADRME, ZOMIER, FEFRITHY T 5 FEORAE, UL T HITHEEL L7 IREE,

BT, EBE B L OMEMEICB T 2 M BIE @0 D NS Z OMOFRICES & | FIRE 1 [ WEEAT OB L 217> T
BOET, £, VAZBEWELIIMERH HEBEEICONTIEL, L VBHBICHNEEMAORELE1TS L L bl 5
HORMNTEET 2 BRAREFEEPW SN2 TZBRITIE, TAHAONICHERMORELZIT) 2L LTEY £,

- 120 -



8 U—=x:
A=A

TphHE, ARL—FT 47 - V=22 LD, ERNITRBIELS LOMZEEOEEEIT-oTH Y £, ERICHNDE
PEIZOWTIE, A b & BUSmAED O UM E A R FHAR A PR L 72 B4 T, £/, LHIZ O W T BSmEE <. HE
fEXIRR EOZOMOBE—-Y), T SHEMLB LORMIE EL TR 7,

WORIT, ANV—=T 47« U=RC LV ERL TV O EEZENICE R L TEBY £,

(AL : M)
AREAE S FHERE R W5 2 PO HE s S AR R
(mn&£3ﬂ31a) (20164F 9 A30H)
/5 e 1B 2D T 985 il AR /5 T (B D I 985 il AR
DEHIE Torapm G DRI T ()
AREPEE (1) 3,093 A1, 502 1,591 3,091 A1, 549 1,542
fiZe ik 4, 655 A1, 177 3,478 4,191 A1, 135 3, 056
&5 7,748 A2, 679 5, 069 7,282 A2, 684 4,598

(1) RENEOBIHGAR, BARE R, REME WA oL, BHEAASZEATEY £7,

FR—F 4 T« U= DEEOZIY — ABHE, misE 2 M0 HhEE R L OIS 2 I a6t
HIRNZZENZENT88E T, 752 5., M55 2 MUY Hd sk AR 36 L OVNY 56 2 0 HllfE S IRIC 2 24340 H
G, 19 FAEZFELTEY 9, Zhbid, MPREEEESHEE Lo — 2ozt EL T £,

W5 2 WA S FHIRIRIC R T DA RREA XL —T 1 7+ U — R DIERE T IR D AR5 I Y — 2Bk
BRUTS, 561 T L 7> TRV £, ZIPFRINCEFHTLL, UTOLEYTHY £7,

(BN : B A M)
Z AR
At
1N 1~24 2~34F 3~44 4~54F 5 4FEAB
AR LY — 28k 3, 561 516 511 511 511 361 1,151

sl

Tt ENIATE T 4 ABLOREOREBERAEE, MRSEEZNARES XL —T 17« U—RZLVEH LT

k v MEREEA IS TR Eﬁéhé@#%ﬁ 2o TEY ET, ERBANE. BN CRIE ORI &
gk & A RREA XL —T T - U —R|Z BEELTBDET, DI Y — 2L, B & 2%

%L\%%2E%%@%%%%%%i@%%2E¥%ﬁ@%ﬁ%%ﬂ%h€hmAmﬁﬁm\nﬁmEEH\%%2@

A R AR RS L O 2 I S EH R = 223, 070 M, 11,6995 A5 EL TR £,

WOFRIT, Y5 2 MRS IR R ISR T 2 B A0S 1EB OO REEA XL —T 4 7« U —28KIZ
FHoOX ek ZH DN ATKETIL Y — 2B O&FEEZ R L TEBY £,

(B2 : B A M)
W 2 DU RS S R AR

(201649 A30H)
AR SHA U — A} 139, 895
Perk - EREIA A4, 797
I AR SCHA U — R BHAR 125, 098

Y5 2 DERE 2 FHRR I3 1 5 ERERIESHA U — A B O &2 SKIFEIRINCERT 5L UTDLEEY THY
£7,

(g« 5 1)
SR
e
1PN 1~2%F 2~34 3~4F 4~54F 5 i
AR Y — A8} 139, 895 15, 641 15, 782 13, 207 10, 894 9, 366 75, 005

- 121 -



Flo. BRIZEPMNTREDSREMGB L Oz Ty 20« U —AZXVEHELTEY 4, Fre s - U—
AZHOWTIE, U — 2O NIEME £ 7213 RAR S U — 2B OB EO W MR 2 & > T — A EREZ R
WLEST, BROFY e XL U —AEERBIE, ANERSFHERERE LU 2 M -hEkE 2 FHMRR T31, 0305 77
M. 25,373 M TH Y . BALEHRFHIZZN L6, 785EH G, 6, 1595 M ThH Y | HAFEEX K LOZ Dftio
HPE— Y, ML SRR L OREICE L TR Y £,

WDFIE, U5 2 MPEHIEES IR RSB 2% v 21« U — AN S SRR DN L F RS Y — 28
DEFERL TR £7,

(BN - /M)
5 2 DU ERS 2 F AR

(20164F- 9 H30H)
ARSI Y — 28t 44, 850
PR - FLEAE Y A A25, 373
FAKSCHA U — R BHRE O BLTE AT i 19, 477

W5 2 PR S FHIRR O LRERIERSHL U — AR O S E SHVFERINCEF T2 & UTOEEBY THY £7,
(BN - /M)

HAERR
Gt
1THEUN  1~24F 2~34 3~44 4~54 5 4EAR
AL U — =k} 44, 850 3,318 3, 167 3,238 3,421 3, 420 28, 286

B, FEO Y —AFITIE, FANERPFMESEE I ITHMEERE N, AR R L OB OIS Y —2E o
Sl BT 2T 5 BRG] FRENMHES N TEY £4,

- 122 -



9 ZOMOEE—Z DI LTZEDOMOARE -
R RR LOZOMOEE—Z O, BLUOEOMOARIZIT., UTOLDOREENTEY £7.,

(WAL : BAM)
AINELRE S FHR R WE 2 DU AL IR R
(20164£ 3 A31H) (20164F9 A30H)
Z DA E FE— F Ot
Z NG M RES: 318,112 366, 773
DIAP L OE OO T & 110, 532 97,928
TSR P 36, 130 35, 148
w2 B IS O BEE RSy AR SR 130, 357 230, 446
AL 30, 997 11, 685
Z DA 348, 383 420, 624
&t 974, 511 1, 162, 604
ZOMOEE
Z ANFLORA MRERIRR 2H 318, 112 366, 773
RANEN TS 32,947 27,122
ZOMOKILE B LO5] 44 389, 338 304, 203
Z O (1) 460, 250 432, 084
&t 1, 200, 647 1, 130, 182

(1) BHORBRFSAOS EZ T RBRENO S b, FEZNCELTHHOEEATEY 9, EERCHEYT
L RBRAM OEEMMEER X OB A EMEIT 221, mnEfSEH R RIZ242, 496 5 5 36 K U244, 246 5 )7
M, M5 2 DU ss S5 HIRI R 12230, 163F H M3 L0231, 572E M & 720 £, REATEMEILREROF v
y¥a e 7a—%E0 G IR VHER L TEY, RIS AEMFEREO L~ 3ICGBE S A RHET — ¥
EHAWTEY £7,

- 123 -



10 1BRMY 720 DU HA0R 45

RAL L OB 1 HRY 71 D SRR IR T D DU IR AR O F TR

UTDEBY THY £,

FAR—

LALIR LSRR 2 DU R 2

IR K
1RRE 72 0 Bkk I

A bk —

I 2 DU AR 4

LALIR LSRR 2 DU R 2

NNE PR A
1RRE 72 BHRRELS

FHEAR—

YRR EITIF R T 2 DU IR S 46, 559 61, 180
IR AR 3,595, 833, 271 3,577,779, 123
1 BRY 72 0 Bk 0w 8 5 5 VO R 5% 12. 95 17.10
Fivd btk —

YRR EITIF R T 2 DU IR S 46, 538 61, 130
INEE S EIRE 3, 685, 748, 891 3, 664, 869, 847
1 RRY 72 0 BRI 8 3 2 PR 2% 12. 63 16. 68

HITER 2 DU s 2RI d K OIS 2 PO iR SR, M55 2 DO Pt S EH RT3 L OVYS 58 2 MU HhEsh &

RHHIE O Y AR
a Y OITEZRE LY

A5 2 DO E B R ds L ONRITER 2 DU s
quE;EJF'EJ@ﬁ%{I:?& 1RRE 72 BHRRELS
173 2 Rl AL (2

BRI T,

AITEE 2 DU HE s B G s L ONRITEE 2 DU e HE
@\é%ZE#%@ﬁﬁﬁ%WkiUé%Z@#%@ﬁxﬁ%mL
KWL, WA RA AT D=0, A big 1R 72 0 MRk I

ﬁ—o

It J& 9 % DU - A 4%

IS % DR 4

RV bR L O FE R

(B4 - 5 M)
(1ERH7-DIH B 1)

A5G 2 DO~ 35k 2 1 )

(A 20154F4 A 1 H
% 201549 A30H)

M 2 U AL B I
(A 20164F4 A 1H
& 20164F9 AH30H)

115, 301 108, 005

3, 596, 599, 957 3, 588, 288, 755
32. 06 30. 10

115, 259 107, 955
3,687,614, 198 3,673,595, 813
31. 26 29. 39

(BAz - mH)

(1BRAE7Z0 158 BAL 1)

TS 2 DU s 2 5t A

(A 201547 H 1 H
% 20154F9 A30H)

WEE 2 DU RS 2 F AR
(A 20164E7 H1H
& 20164F9 AH30H)

X O ETERSE N L E L72As,

(g D A IR, R R KOBESHEAEIT T2 A My 2 - AT Y
Gt ORTE OB I L AT E,

SFEHHAR], 5 2 DU BRI do U B 2 e hE R =

IR 2 DRI AR O RIS O B D INE IR AR T, %ﬁﬁk%%’f@%%ﬁ
A btk 1 BRE 72 0 SRR I )m R % DU AR 4R L

IR 59, 430, 300Kk 2 BE AT D MR 2 A4 25 T#9

- 124 -

%11, 581, 9008k & B A3 2 HeFI 24 DR T
ITET B MRS OHE LS BRW TR Y %



11 PEERRATHIEL

AT, RS HI TS F S ERIRBAA AR E AR L TR 9, AT, BFAEEAREERBE S 2B LT, FFED
FERET DI B I L ONRRE L 726 BTkt LIEFRAG T 21T > TR0 £

EUILPIEY s S i

EWNEHC BT 2 MEERRITE O

£7,

BBEN

FlEEH

TR E O RIS
FaBE EOBEKOEH
iR EEEH OEH
HIRTRN - Rt GhiR)

BBEMN

FlEZEH

A PE DI INAS
FaE EOBEKOEH
iR EEEH OEH
HRTRN - R 2GR

EREDOERNZAEOHI SN & HFLER - Fef 2

IREAG A KL (22370 D )R - AEeB A (M) O FRRNFRIZUITO LB THY

(B4 - /M)

AITEE 2 U1k 2 R
(A 20154F4 A 1 H
% 201549 A30H)

M 2 U AL B I
(A 20164F4 A 1H
& 20164F9 AH30H)

4,120 4,459
1, 046 722
A3, 032 A3, 002
739 1,424
YAGYL YAGYL
2,299 3,029
(BAL - 5 M)

RIS 2 DU H i 2 F R
(H 201547 H1H
£ 201549 A30H)

W2 2 DU RS 2 F R
(B 20164£7 H1H
£ 201659 A30H)

2,089 2,098
523 361
A1,516 A1,501
364 712
N287 AN287
1,173 1,383

- 1256 -

FPEL TR £90, BEERASHETEILY ¥ A,



12 EAFTERIE

BFFIC 01T B I RN RITATES 2 U0 i 5 3 IR 36 & OS2 DB & BRI BV T3 %, 45 21
e S BRI e L O 2 DU 2R IC BV T31% & 2> TE Y £9, HARICKIT 520154E3 L T20164F
BiIIIEIZ L 0 . 20154FE 4 H 1 H BARRICBRMA T 2 F2EAEE 2OV TIE33%, 20164E4 A 1 HUARRICBIMG S 2 4RI
DNTIE3% ER>TEY £,

A5 2 DO AE BRI O 1E NFTARRL S O AFBLRIT, Fatk « BRSO R O B _EORRA RiAZ e
EWWAEN &7 7e =T, WA RALOFHIIES | S G ORI 7R RSN & 72 > T RER, 1EERBLA33 %1%
LT, 6.3%ER0DELT,

ATES 2 DO S EHI ) O NPT O AEBIRIE, Fath - B HRUE ORI OB EORE RiAZ e
EMWAEN T 7e =T, WA RALOFHIIES | 4G ORI 7R LRSI & 72> ToRER, 1EERBLA33 %1%
LT, Al42.8% &7 £ LT,

W 2 W HLERE RFH I OB AT SR EOARBIRIL, BEICHEASNWEHEE 72 ESEMER & 7o fa—7
T, WS OFEMES | Y4 4 OB 7e ERBD IR & Ao iR, IEEEDFEII%ICK LT, 24.6% L7220 F L
7=

L5 2 MRS M OB A TSRS OB BRI, BSICEASNR2WEREH 2 EREMER L eofe—F
T, WAL OFIES | S & D 72 ENBDEIR L Ao T RE R, EEEBIRII %I LT, 24.1% 720 FL
72

13 ZOfhoaEFERIZ
AR 2 PO HE s R eI B 2 BN Z OO BIEFRSOEENIL TO LB THY £,

(HAL . B M)
AITEE 2 IO H st 2 R
(B 201524 H1H £ 20159 H30H)
HEE IR A Z DM W "
T BT R s g
BFEFILE S OFER i aistha =
AR (1)
PR N LS 133, 371 A20, 388 A258 A20, 646 112, 725
AR B S AR A15, 404 A288 87 A201 A15, 605
ML —F 4 7 BRSO
_ . 25, 772 A994 A1, 224 A2, 218 23, 554
FAMFES OFREBIELE
BIEZ O oA IEF S 143, 739 A21, 670 A1, 395 A23, 065 120, 674
(1) BFENZOMOBFERZE O OBEHELED S, EELLDITH Y /A,
W 2 TUEHLEAE REH IR IR T 2 BENZ OMOAEREOEHILLTO LB THY £7,
(BN : B HH)
M 2 DU R E A B G R
(H 20164F4H1H £ 20164-9 A30H)
SEHRAIOZ  fERHEEA %%%5
RETRAIOZE  sHAATHEE A DHLD \w sz
mimE  Wckn  coMo ok o IR
REENEERE  OERLE MoK TR m
FREAAE (1)
PR =S 53,418 A8T7, 541 A1, 605 A\89, 146 A35, 728
BB A A33, 325 — A634 645 11 A33,314
ML —F 4 7 BRSO
4 5 24, 887 — N5, 126 A223 A5, 349 19, 538
HAMEE S DA EBIE
HoZ Ly hiis%E — 19, 294 A15, 708 465 3,121 3,121
BREZ OO EF S 44, 980 19, 294 A109, 009 A1, 648 A91, 363 A\46, 383

(1) RBAZ OO ERIRD b OMEHEFHDO 5> b, BEHALLORIHY A,

- 126 -



S e

RIS 2 DU S FHIRIC 1) 2 BRI Z OO EFFFRRE D ZEITLL T DO LBV THY £,

(A7 AFM)
HITEE 2 DU =S 2 S
(B 2015%#7H1H £ 20159 H30H)
HHRR R Z DM w "
WE S Z 0o AR . @ig - llfl;#;jjﬂ%
ALHERIZE D3 B DR TEAHIER =
REEEE (1)
PR =S N LG 153, 083 A40, 207 A151 A40, 358 112, 725
A fE S AR A 15, 596 A53 44 A9 A15, 605
hL—F ¢ VT BILSLD
_ 25, 676 A1, 089 A1, 033 A2, 122 23, 554
MRS OFREHIELE
BIEMZ O oA FER| S 163, 163 A41, 349 A1, 140 A42, 489 120, 674
(1) BFENZOMOBIERZE O OBEHELED S, EERLLDITH Y /A,
W 2 EHhERE S FHHARIC R T 2 BENZ OMOATFERHSOEMILLTO LB THY 4,
(BA7 : BFH)
L 5E 2 PO - s FH A
(H 20164F7H1H £ 201649 A30H)
SFFERIOZ  fHERE %S%%{E@
i—_\‘g /\/\I 0)22 ;ﬁ Eléu ﬁ_ﬁ g) g) N N7
mimt  ECis oo ampg o WK
RROEEE AR pooms TR 5
FREAE (1)
PR N LG A22,956 — A1, 391 A1, 381 A12, 772 A35, 728
AR E S AR A33, 601 — N84 371 287 A33,314
rL—F 1 7 BEILISL D
_ . 22,979 — A2, 892 A549 A3, 441 19,
i IE S DA LIRS o8
HEZ Loy Mg 4,963 — Al, 795 AA4T A1, 842 3,121
R Ofth O BLFERIZE A28, 615 — A 16, 162 A1, 606 A17, 768 A\46, 383

(1) BERZ OMOTUFERIZED b OMBREREHD 5 H, BERLOIH D £ A,

- 127 -



14 2y bRV, BFRFLR LOMEBRAE :

aIy AR
BHBLOREMEII v F AV b

PR, $R4TH LS EERES OB E LT, HHa Iy FAY METoTEY, ZOEFEBHIIT BRI EEHH
ARHRESNTRY £, WESRTERICEE L C, BRIIEEICL Y RITEN ) 2AMFEREZ5 &%) 5 2 & 2%3FE
TAHRMEEATBYET, ZORHOLETOaI Yy MAVMEEIE TR, BHaIy MAVNIEENTBY F
kS

FRBAE, Flle—F v b RUFUTEBICEEL T, = by TEIIRE TSIy AV N EFTo
TBVET, FLEYHEEICHEL = M —v o PEICEGRIET 52 Iy FAV M EToTEY ET, ZORKD
HETOAIY FAVMEEIIEEI Yy AV MIEERTEB ET,

Lo aIy FA LV FOEEIX, LTOERYTHY £9,

(WAL : B A M)
IR R FHEE R W 2 U E RS R R
(20164E 3 A31H) (201649 A30H)
BHaIy AV b 782, 525 957, 320
BE&aIy hAU B 136, 204 17, 280

W2 M HERE S FHIRIR O LRt = X v R AL P OWBHIFERBIOFRIZ, LLTO LR THY 7,

(BN : BHM)
Tt FH A B
LR
1EUN 1~ 34 3~ 54 5 4
HHaIy hAU R 957, 320 387, 421 68, 903 108, 142 392, 854
BE&aIy hAU B 17, 280 348 39 — 16, 893

B = Iy b AV MR LREEEIT, BRINTNTIT SN, BEHHFENMEBRIBITOREL 720 | BEAFHER
MM 72 o 72 EGE LB BICE SN D R OFHAMEHELORKEEZR L TEY £9, Mifi S o3
ITaNn 2 &< BRIBEPRMM A2 556 bH 570, BEEMEE= I v A Y FOZREEIILT L bIpko
BeMEHEAERD LTV DI TIEH Y A, BREFITH2DEMRY 2213, BEOEMTB IO ABEOME
Lo TRRDbDOIZR Y £3, FMZ, FRFOEMIZMEBNEHEL TV £9, ERAKRGICRLTYLELEZD
DG E TR NIG TN B2 AN DR OSEIT, WEEFOE M IFHEICESWTEY £7,

iRl
FFnk L O Ot oER Tl X

BRIE, Za— UL SRR L U ClRE OXEBE1T O MR THAB L OZOMOEN TR ICHERE S5 258
Ao TOREFE LT, BFNIETS, &4, BESEIFIAEES LOSFRAEH -3 L EHSEOAEE RV b
L2EMBHYET,

TS DOFFRRCERN TR E O R 2 PRS2 2 LIFHEEL <. &0 b, EREOBEGGRE I3 EARE OB RO
Lt IENTRE DY ICH 256, B RIENRAREFDON TV 56, ZROYFEZDRFHREICHELTWD
Yrtr. BMEE T3 Z2EENEA S TW 5 EAOER TR S N ED SN 2 HEFIITRFICNETH L VWA E
T

BB L L Ha o LT 4 OIEMTR X B L OFERICOWTESIIZEHI 21TV, Zh b OBKREDKHES
HHEZRBEGD Z NN EINEE L TR 9. Ythid, mEE450 MMBRFESR) (LT HREE450) ) I2HEwV,
lx OFERIZONWTHEENDE UL EHERERE L, OO X ) 2BROESHEE RS 5 2 L NAFRNICATRER G AT
INBEA DERIIOWTHEAY 27 1T AMEEF ELET, AR LI 85TV E LRI LICRE
S, FiERERE L SIEBIESNE T, HAOFEIIOWVTINS OREEN- SN2 WEE, FlzE, HENRAEL
HAREMILH D B DD, TOZTRENE W E ETIIWVWZ AW E S RRGEe, AEITH EShEFA, UL, ERAHEK
DIAET HEHMNBR RN H 25E . YHHXZ OENTFHE T ITFROFMZL NICBW TR LET, Mt
45012 B W THBEM R FTREMEDN & 256 L XTSIk 2L O R AEOBRMEILE TR0V A, ZOREEENMEW & F
THWIRWHEATHD L ERINTEY 7,

- 128 -



AR 5 LR and L ONER TR & OMEIZLL T O L0 T, kM RER O ERIEYE B RSO #Ic k-
&, GAHE. D DOIEMTHREE ORERD GHEOMBIRUCER R EEL G X5 bOTIE RN LEEZEZTVET, Ll
RIND, INLDOHERORRN, FEO MM 73 FEFLOEMFHERFIHECF ¥ v =« 7o —[CERREPE
ZRIET AR b H Y T,

LT OBAICH T 5 FaFR B LOENTHRE O—HIc oV T, Yk, A EIhTWaEE (L L) %8
2 CTHIEICHAET B AREMO H A RAE TGN RET A WO H 2 BROHAZ AL A Z LN TE
T ZAHORMG VI, BEMEEROERIEERREROBRICESERHENTWET (FFERITBWTEFICK
LCERSN TV OREOHERSCEREZEAETN, ZNHICRY FHA) o 20164F11A 4B BIE, Ythix, SEM
WZHAETDRRMEOH 2BLOHHEZ REL LI N TELINDLDOFRICEBNT, AFF LS TV 2HABZ TH
HRENZFEAET DFTRENED & D B RO EFHT, FIB10EMATH D & A > TWET,

OO EF R FRE L OENTREICOW T, BT EEMICRAET D ATREEO H 2 HRESCT O L A 2
TENTEERA, ZOHBE LT, LY DITOENFEE BIWERICH Y, ERSN TV DFHERITRILN H 5 5>
EIDEHBT EBRN TN & QEFHFBEEEZHALNICLTHARNT & QBEFICRIR 2V & £z
HEERBREESNTNDHZ L, ORBTOEGREITHE L TOMBERTENTH D Z L, OFIOHEFS 2 &0, 5K
OHTICH DR N D EERERMENMER SN TRV &, F2I3OFRICEEL CINECICH#ER SN2 -2 F
TAIRBER OB RSN DN TN D Z SRR b E T,

2008E 1 H., /5T~ A X —F T aF 0 PLC (LLF INIPY ) 1%, A &% U 7 HFESRA D —F BROMBR»S, —
BB D ORISR (19984F) ISR LIZfTARNHoT- T 0@Ma%E Lt Lz, ZOBAONEIL, XV
TR OB 4B LT, NIPOSBEIGET 4 & L TR L33 8E T2 — B L UOEHI0KEEZRD DD TLE,
NIPIZRIFBFBLE R OMBRE O FEZZBD AR EEZAME L, TOBIELEZROTEBY 7,

2010410 H B L 120124 6 H T, Fairfield Sentry B X UFairfield Sigma® 2 >0 7 7 > K (GLICEEFFH, L
THFRL T [Fairfield] ) M EIINIPIZ S Fh o 7o BB ORIEZ RO T, 2 HEOFRMBNIPICKH L TRE I TVWE
4, Fairfieldix. X([E®DBernard L. Madoff Investment Securities LLC CKEZFHFZEEILFEIEIZIE-IX20084E12H
LV IERFRH, DUF [BIMIS) ) & F7=2@M%EL LTWE L7z, 1{FE OFFFRIZ20104:10H 5 HiZFairfieldDiEH
ANDPKEOMNBHIFNARE L7z b DT, D%, KEOBMBELSHINIBEINE Lz, 21 H OFFAIZBLMIS Of
FEEMAN (LT Madof 8 AL ) 23KE OB ERHIFTICERE L72FFFA T, 2012426 A2, NIPSgE & L CE
ENTEbOTY, Znd 2FOFFRIE, FUMN3SE K RVOEREOREZFHRT L HDTT,

201 14E 4 A, ARA N B FEEEMMTIIFEEAREEr — BETS (LLT TRMBS) ) OFITIR, AR H— 5l
ZANBLOENG OB ELZHOF I LT F o —t v VINEHITNCFRARELE L, ZOHITE/ 27 -
TEy R T ETELZa—RL—ary (LT INAACY) ) . /AT - 7 LYy h&F ¥ EZNIne. (LT
INCCI) ) . /2T +®xal)T 44— A Z—FTaF N Inc. LT INSI) ) BEXO AT c k=T 47 -
T AU HIne. (LLF INHAJ ) BAEENRTEBY £, R b @RS ETERITIINAACA 4T L 7-RMBS & s A L 7273,
HAERBORIC, FEEOEMTEINTWEIFNEFNO — L ZRINCE LT T-E2EoBfMfEERINEFN b — v
OFFEICEE L CARRELN S o7z, FRIFEBEFEDPRHIN TR o7 L FRLTCNET, AR b UEREER
MERATITINEICEE S E A ORI L £ 23 ERE 2R L COET, AR b BB AERE R TIINAACARAT L7250
4106 K FADFEREE 4B Hh 7z D EEICBOTHALZ E EEL TWET, HE, FEHLBITRFRE M T TEY
35

20114%E 7 H., v RAHZ v« a—KRL— MEFEHMES (Western Corporate Federal Credit Union (LAF
[WesCorpl ) ) DIEE A TH 2 KEEHMAE M (National Credit Union Administration Board (LLF
INCUAJ ) ) IFRMBSOFEITIR, AR — I AT LTHY 7 4 /b= 7 i K FR 7 #el BT RREs 2 i L
F L, TOFIZENAMCEB IR AT «dh—L =7 A4F7 4 - u—Inc. (LLF INHEL] ) BNEENTEY £7,
WesCorpldZEEEEIOHIZ, FEFOE T L SN TV ENENO B — 2 FIRYICE U 722638 OB AHEHEIC BE L
TARELE D D72, FRIFEEHEENTH SN TR -7 FELTWE L7z, WesCorpld 2 Iz 5 5EICE
WCKIB3E K RV OGRS A A L L TR L. BAOTUE L2138 FEREAFHER L CQ0vE L, 20164£10H28H 1
MHEEOITFM L, YEEFFAERD TFens Z g2 £77,

- 129 -



20114 9 A, @ ETH:YAE (Federal National Mortgage Association) X ONEFTEE&EIHEY &E (Federal
Home Loan Mortgage Corporation) (BATH#AFRL T IBUNREERE) ) OMEEIATH L KEMAEERFF (Federal
Housing Finance Agency) %, RMBSOZITIE, AR ¥ —, BIZABLOINLOBSHFICK L T=a—3 — 7 FEH
PO T BT ISR A AR L E Ls, OIS+t KEF5+ETH HNAAC, NHEL, NCCI, NSII5 L UNHAZA &
ENTEY £, BFREEEIINAACEK K UNHELZSJE1T L7ZRMBS Z i A L7=28, BEEERIO P, FEAOHEMIT L SN T
WHENENO B — L ERPICE LT EFOBRMEEL LT b 0 — OREICEE L TRETRHA b o7, F
FIXEEFRENTHIN TN 72 L FRLTWE Lz, BUNRBERIL 7 BENCH 72 2 BEIZH W TRI20E46H K N
NOFESEBA L EEEL, WBAOBE LEFERLTWE L, 201543 A 16 25 HEE AT, 201544 A 9 B
W ZRIE T UE L7z, 20164E 5 H15H . FRHIFTOHRNE W IE S Fu, FHIFTIRBON R 03 i & 123t LIFZR D
KR L 72> TWDHRMBSZ 5 E JEFT b VT, #HE S PBUFRBEBNT S L 806 H 2Kk L&A 9 KoMl E Lz, Hit
KET-SE O3 2 XKE PR ECHITIC SR UE Lic, 8 O1d. MAEREICES X B ATREZRFRIAE B L Ui -
BHE, PEREOHITIE U TRRIBE K ML) ZEICAELE L,

2011410 H . KEPJEEZE HMHEE (U.S. Central Federal Credit Union (LAF TU.S. Central] ) ) OJEHE AT
H B KEE A EPMAE (National Credit Union Administration Board) IXRMBSOZEITIR, ARV —, 5|52 N5
WZxE U Cr o A OB T BT IC AR RA AR L E L7e, ZOHITIFINHELA G ENTE Y £9, U.S. Centralid
NHEL23 5817 L 7RMBS &g A L7223, ZEEERI O I, FEFROEMIT L ENTWDHENEND v — U ZHEYNTE LITIT 72
EHRORMEECHE L TRELHSA D -7, FLREERFENLTH SN T RP o7 FRLTOVELE, U.S.
CentraliX 1 BEIDFELIZIBWVTRLG0OE K RADIESREZEA L7z L FiR L, BAOTWH L £ 723 EERE LR L T
F L7, 20164E10 A28 HIC Y O ITFIME L, S%FaniTiy FiF bk L,

201 14F11H | NIPIEBLMISOREFEFHE & DT=DIZ, = 2 — I — 7 BEEHIXCREREEEHIFTIC X - TR S v 7-Madof T
M ANINDDOFRIRDEEEZ T E Lz, Madof P NIZEIREDFRIAZ 288 OIE KT L TIRIE L TV EJ, Madof FERF A
1. NIPASBLMISICHRE #1797 4 —&F— + 77 R Tdho7-Harley International (Cayman) Limited?» H{Ei%4 %
2008412 H 11 H (BLMISIZxI U CHEE Rt & 3Bt SN2 ) LAID 6 FRIICZ T R-72 L ERL, ZNEIRET D L
5. HEWEEB L V=2 — 3 — 7 JEICESE RO TWET, Madof PR AT X ANIPIZ 6 % 0GE R 0 &%4H13,
FI21E K RV T,

201383 A, BT /RAFHYT (LLF TMPS) ) 1%, OMPSO ek B 2448 LO@NIPIZx L TA & U 7 OFHIFTIZHF
ZEELLE L (LU MPSFRERT ) o ZOFRZICEBUWTMPSIE, Mi%dRIT O & B A320094E I AR IEIINIP & O F U X
T4 TEBERERE L& IR L. NIPIE, MPSTEA B OEEITHIC DS RIEICI L& LT, L TEHTEEZAS &£
RLELE, £, ToEFBHEIID LI 22— aThHr EEERELE LR,

20134F 3 H, NIPIE, MPS& OERBINE R TH W IEME NN H 2 B2 WAT 272, MPSICxE L CHREOEHFTIZHF
RERELE Lz, 201443 A, MPSITSGRE A& L, MEINEBETHVEDTHD L EETDH L L HIT, NIPIZY
BBIOF TR 1ET— e 2R T 2R EFRLELE,

201549 A23H., NIPIB X OMPSIEZ, M#ET VAT 4 TEEI 2T 2 BORMMER MR LE Lz, NIPIZ, Y%7
UNT ¢ ZEENTHEE - MIETONIEbDLEXTEY, SEOFMRIINIPOENETZRBOLbDOTEH Y £
lo LIPLZRBNIPE LTI, BROMNPBIRE ROAMBOEMEDOE R, BISICbES, LR IRT 2 Z L3 kETH
D LMW UE Lic, MRKICESE YT VAT 1 THBIEIMPS) BNIPIZ A b 5 N EFHA 4405 7 = — 2 g4
LIBRSNE L7, AFfifICESE ) MPSEB L ONIPIE, 4 % U 7 OFHIFTICMPSONIPIZ X 2 i 2B FiIF 57200
B LUSETEITWE L, 201548120, A Z U 7 OFHIFTIL. MPSOTHEREMER L TWAFRLZHE . NIPICKHT 59
TOFBZERY THL2EO¥MZ LE Lz, 2k, 42U T7EBILOHEEICKIT AMPS ENTPE O RFFHFRAMIHKT L
F L7, ARMRIZE D, A5 2 MU RN 5 2 7o AR5 | 04 R 28~ O AR IT 350 DKk TH
V., TOREE ML —F 4 7S LTEHELE LR,

20134E 7 A, MPSD K#EEF (Fondazione Monte dei Paschi di Siena (LLF TEMPS] ) ) %, MPSOIT&E PR L UNIP
W% U CMPSHREA L [RREDRR 2 24 LE Lz (LR TPMPSERE ] ) o TOFFRICOWT, FMPSIE, T OEER T2
CEH3B.2HET2—rThHd L FEELTWET, NIPIZ, MPSFFFAR L UFMPSTRIAIC OW T RGREZ R L E Lz,

ek, 201334 H, A XV 7O HIFREYRIT, MPSEXOMPSOTEHEE LN YT U AT 0 ZTEB IV TR
7o LT REIEOMRAO IO ELZRMG L, 0% T/ HFREYRBIZSIEESNE L, 201524 A3H, 37 /1
FREEM L, THEELKR T T 28052 R LBEONPSOWREICE L TARESH B X O BEHERH T2 L L
T, MPS, MPSDO L% B 344, NIP/2 & NINIPO T B R L OMEE 2 A ORFICHT TR & 2D T E Lz, 20164
10A 1 H, EFFROEIEL MW T 2ZEFTO THEFRMAKET L, FHEIX, REE & O TRREEB| 21T - 7oMPS & [ <
BIREICOWT, I ABIAT 5 LB RELE LT,

NIPIX, #REHFOENTREICEBT ANIPOES LS FEL TENWD 77,

- 130 -



20161 A, A Z V7 OFEZXyx7 AIGHE (LUT TEIRE] ) EINIPIZH L TF B2~y X 7 # 5 BT IC 3R
R UE Uiz, HEFFRIE. 2003450 H20054R 1200 CHIBERD T o727 U N7 ¢ TEEICBE#ET AL O THY . A
BIRIZ, NIPART KA YU —ZRNCE S BHEEET L2 ol & LTRSS E F—n OEERELZ RO TWET,
NIPIE, NIPOIEYMHZEREL TEWVD £7°,

20164E 6 A15H, /AT « A F—F v aF (Rray) LIMITED (BLF INIHK] ) 1%, Bdb# G EHIpTIc B W
T, Cathay United Bank, Co., Ltd.., Taiwan Cooperative Bank Ltd.., Chang Hwa Commercial Bank Ltd.., Taiwan
Business Bank Ltd., KGI Bank 3% UtMHwatai Bank Ltd. (BATF#FILC [P — REERTT) ) 2> BNIHKE LU
DOBMREALITH U TR SN FFRRICOWTIEZE R Z T £ Lo, SR, NIHKBX 7 Lo ¥y — %% 7=Ultrasonic
ACOFEHIIHIT H60H Tk KLy v —br—AllElT 550 TY, v — hEERITIE, NIHKO T Loy
¥ =& LTCOREEBERE LRI E L THI48TE 7K AL OHERME 25RO TWET, NIHKIX, NIHKOE Y42 R L
TEWVWY E9,

BRI S A (LT TS ) BB ARZRETLEHFSETH Y. FORBEE D EEEITK538 5 O EIZ K Y
F9, FEHOBEEE DL OBFNIIENT, HEOEEBRRELZ D o TOREDR, HBEICL > ULFRICRDHZ &N
HY FET, FTOFITIEL, 20124F 4 AIZEFFERITH LU TRE S N2EABE D b OB EREGERFFR T, 20034FE0 5
20084 > F TREA U 72 285 B D (A 1ELAE 16874 2 R HIRR AT S8 A0 U 72 BRIC AR L 73RBS 05, 1025 5 M O IEE
ZRDDHO, 20134 4 AITIEANFEE X0 3R S 30722005450 201 AR T THT b 2 85T U X7 4« TEBIB LW
T AT 4 BIEOMKE 1SR O R EIRCMR I & 0 34 LIS D10, 247TH T OB ERE 2 KD 5 b D, 20144F
L0 AITIENBE L 0 3R S 1U7220064E 0> 5201 24R 12T TIT e BT U T ¢ TGN X 0 RBAE LB RESE O
2, 43 FHOEERFEZRD D LONEENET, ZNOOFAOEFIL, BSIRMRSICB T 5, BERICED
FHERFEREZ TR L TWETA, FEFIIIN O OBEO ZRIITHEANR RN EEZ X TBY £7°,

FREICREHE LW FTNOFFRIZEN TS, Y, BEr2thic K2 BRPIELISEDOON L2 b D LMHEL TRV
ﬁ—o

NHA, NAAC, NCCI, NHEL, NSI, / AT « T AU D « T=4 =+ T3 A F U ALLCBL Y/ LT - Ty b« Tyt
B a—Rl—ar (BLFRFRLT DYHRE T )ik, KEFEAB L= 2 — 3 — 7 FHRKE R R X
V. 2006536 K U007 Y KREFSHEN AR P — 34T, 51T, £72038055 L7-RMBSIZBIE LT, SRR
ERFPITIEIC D S B HKE TSI L CRFHIESELZR T N TE L0 2MET TH L L OBEMEZAL T
BYFEF, BHKETSEE, FECH L TCEREMICH AL TEND 7,

ERELSN O KENC I D NEYEERES LR i (B9 D RS AR

WMALOKE 2 TIX, EEAABERRE T — 2 ZRBS & T 2L EIToTRBY L, ZNHOFEETIE, K
AlE LT, A#EZHERICHSEMEZITOOTIER, FEFHTHL2 e —UfcER UUT (FYox—2—1 ) b
FREPEREMA - ZEALTBY £ Lz, o—rOBEAICELTIE, A PFx—F—hbu—EEORFICET S
FWAMRGE (representations) #ZIFANTEY £ L1z, GEFGICHTZ > CTHFEEMToZRFRIEL, £V P —#
—POZTANTERAREONE L EOEERM ST LD T, TONFIIMALLTOLEEBY TT,

REERR T — > OFE LD D v — EMEIZE U TR SN 2 RIARIE & 1%, Bx 0o — EHEICEET 2572
HOT, B—rOfEN FEIOYEUATEOREIIGCZHDOTT, ZN6OXRBHEIECIE, 0 FOEHRE, x5
RENEME D 7 — AEMERRIC T 2 L3R, R ABFEOFTAH I L D Y%A O FFEF RG2S HEDNER DT
W, AV IR—F—DHA RTA N> Ta— U PR EINTFE, BLOr — U BNBEEESICHEWVEEICHEKR S U
FFEOEFEENGENE T, FOHMEMRORBSOFITIE, Wb D E ) T A v ORRESHEMER 2 A5 L TE R
SNTEbLbOLH Y FE LT,

FEAOFITIL, FEROBFFZFEE LD, B— 0 RERTLIICHEREZZT TV DE00RH Y £T, 2605 KRIE
TRBRIEEE THHE ) T4 0, BWBEROEFICL D005 EBbNET, KIS 6 ELIPIT YT
NEEREGEREZ T o v — 2 O AREFHSEIES, 2035 K KA TY, RRIEERIZI-D  §5RICHE A S 45 FEhpkar
BICERFEREZZIT b DI OV TR, YHEFSELERER LIS U TWERA, 6 FRUNICERFEREZZIT b0l
ODOWVWTIE, BTt O I E A OB REZBEL, FEROBIWAZ2NEZZOENDHOIZOWTIRFEEZBEX, —EOR

- 131 -



FHERHEIFERIZOVTTe - OER LIS L TWET, BT NEE LIS U o 725k o—H iz o0
Tl BEN & L GEROEEZAEDLIFAMREIN TWE 0L 5 Y 9, BREKICET I FERICGER S
% 6 FEORFNRANIANHRE SNTFHFRICON T, H TSN Z LR YHERICHY £9, O OFRITFRICHE
SLAFMB KA UTIEMNCRFEE 2T NS FIET 57120, YT AEH ES TV 282 B 1 TEHEMIZIET S
RO LB RBELAMO L5 LT TEEEA,

- 132 -



R RAE
460 [PRGE) 1%, EBRIELZ T2 Z LIV SN 2 BB BT 2R 2 BUE L, BB RIS O A EAfH
AL L TRBT 222 ERL TR 7,

BASIL, BEOEBO—BRL LT, A¥ 2 RS EARE XU OMOEBRIED SIETIRGIRF & & £ & EREE
TRAEZAIT-> TRV, 29 LB RIEICIT—RICEERS B ARESNTEY £7,

MMA T, WAHIEBRIEDOERICE LT D —EDT VAT 4 THEI Z{T-o TRV ET, 25 LT VAT ¢ THENIE
PARBIRGEE OEE, A E 2 I3R AR BT 2 TGRSR O BB L o TREBRIEE D HE S RIEH (S SH W E1T 9
ZEBERMICROOEND LI RT I AT A TWBITHY £, BFIFEENINLOT VAT 4 THEBI 2 ENT
TOTWDEONEIEI~NYy PVHITITo TV D0 ZIEREL TN, BHREOERICELTILEEZLNDLTY
NT 4 TEBICE L THE#REZBR L TR £97,

—EDTF VAT 4 TIRBNC L - T, BRI D2 T IR b ARVIBER R RSEDER L L TR OMET
AEEBRLTEYET, LrLANL, &FF v v VBRI B L OMES 7Y 5 Y RERI O X 5 72— EDT U A
T 4 THWENCK T D IETER 22 e KA, TR OEF] E 72138 L — MBI 5 ERNERICITERHEIRCH 572
B, AL R TEEEA,

BRI RTOT VAT o THG | A DU R o R IS AN IEAME CREak L Tl v £7°, Eio. ETABIT K
FIC ) 27 BB RFR LTS EEZTEBY £9, 7 U7 4 TRENIAEME TR STV 2720, IREhFEE
8% DEGNIRT 230, JBITY A7 2 b#EICRT O LEZTBY £7,

BEHRIEDERITEY T2 EBEZONLHNOT VAT ¢ THGI 2% 2 RAALEHIRE L OZ O OEBIRIEIT L
ToEBYTHY £,
(BN - /M)

AEAS S FHREEE R E¥ PAES iRV s IS
(20164E 3 A31H) (2016429 A30H)
BER 722 BER 72
=SR] PN Y | LS AR B K HER
* 7213 EK%E F 713K %E
FUNRT o TEE (1) (2) 5,710, 433 204, 781, 587 5,129, 869 197,511, 423
2L RAAERREB L O OMOESEIRGE (3) 242 8, 422 205 7,361

1) 7v¥y b TIART 470 HFERL3 T IAT 4 7RRBRI Oy IEH)] THRRINTEY, LT IANT 47
BENCIXEENTEY FHA,

Q) FIZZI AT 4 - FIART 4T, BHFTVNRT 4 TRBLOLERG| THRERSNTEY 7,

(3) AZ YV FAALERRB L OZOMOEBHEIECEH L CHRA SN AR, fiEESHEERICBWTE, 11657
. M5 2 UM SRR IZ BV TIE5, 506 E T L 722> TRV £,

W5 2 DR S FHI R OEBRAED ERITHE L T2 L BEAONLHHOT VAT 4 TWEI, A% RAAEH
KB LOZ OMOEBRIEC 20 DHFERMOEHRIZ, UTOLEY THY £7,

(BAL - H 5 )
IER 7R iR RSV E T 1330
R A4 3 T £ R
! 1 LN 1~ 34 3~54 5 4
T U RT 4 TEH 5,129,869 197,511,423 64,711,689 57,731,861 21,480,183 53,587,690
;Zé%@%@%%%i@%@ 205 7,361 10 4 — 7,347

- 133 -



15 &7 A2 MERE L OHUBERIEH

[F3p) 7 A2 ]

AT ORI E I L O E BB OMEIL, BESM, Ty bRV AL MM, A= — A DX S TITD
NTEY E9, BHOFEE LT A2 NOMRRIT, FEAREN - — A0 XL OBEE AR S R EE Lo
FRRICHE SN TEB Y £,

B 7 AL MEROEFENT. RESFRANCESW TR Y £9, 2720, BEERNTRA T 2 RE SR O
B ORI, KESFURRTEIBS RIS (AR CEERTOETR, 87 A2 MEBRP SIS LT
BYET,

FEEE I AL MCEEED LSS LOEMIL. ThZnot 7 A v FOFEBBIEICEOFR RSN TEY £7, &
ED® 7 A MOEERE L2WBEEE LOHMIE, BEFEN T A2 b OEFOFHIZ WD B OB 7RI TS
T AFEET AL MBS ENLINHLWVIEFEOMOMICEDRRENTEY £,

WORIT, FEHECT AL POFEFELRLIZODOTHY 4, BEHTREOREBRE b, Sml¥ PR O efii
WEFMALTWD 720, MERINENPIR SN TR Y £9, REEICOWTOREEN T 7 A MERIL, B DRE
DFEIRE ELFEREZFA L TORNTEOREFICRES N T RN Enb, BIRLTEBY £8A,

(BN : BHM)
Ty ko Z DAt
NI R—)Lt—) =
WRIE <Xk UAL R TTRETY Gl it
R " ate)
ATEE 2 DU H s, 2 R
(B 2015%F4 A 1H
£ 201549 A30R)
SRS LIS DU LS 243, 509 47,272 322, 744 89, 542 703, 067
i I A 2,838 2,499 75, 351 A21,218 59, 470
IS At (St HIERR%) 246, 347 49,771 398, 095 68, 324 762, 537
L DA D2 158,703 29, 613 369, 795 76, 636 634, 747
BLe [ Fi e stif) s (A 87, 644 20, 158 28, 300 A8, 312 127, 790
M 2 U AL B I
(B 20164F4 A 1H
= 20164F9 H30H)
SRS LIS DU 2 167, 657 46, 131 300, 063 118, 224 632,075
i R AE 2,258 1, 080 70, 732 A17,702 56, 368
IR AFE (b FHHERRTR) 169,915 47,211 370, 795 100, 522 688, 443
LR LA D2 146, 840 27, 539 284, 886 81,671 540, 936
Bio | BV R2E (AER) 23,075 19, 672 85, 909 18, 851 147, 507

- 134 -



(BN - /M)

Ty b Z D1,
- . S % s R—)Lt—) =
EREE kDA R TR s it
R " ate)

BTS2 IO =138 2 R

(B 2015%E7H1H

= 20154F9 H30H)

SRS LA DU 2 114, 459 22,637 148, 038 32,132 317, 266
i R A 1,199 217 44, 873 A16, 052 30, 237
IR AFE (b FHIERRTR) 115, 658 22, 854 192,911 16, 080 347, 503
A AN > 78,913 14, 442 184, 282 39, 090 316, 727
Bio | BV R2E (AER) 36, 745 8,412 8, 629 A23,010 30, 776
W5 2 U E AR SRR

(H 20164£7 A 1H

£ 201649 A30H)

AN 4 LA DI 4E 85, 235 21, 962 150, 447 52, 022 309, 666
LA 929 685 29, 416 89 29, 749
IR AFE (SmhE FH1ERRTR) 86, 164 21,277 179, 863 52,111 339, 415
L DA D2 71, 754 13, 844 140, 596 39, 027 265, 221
Bio | BV R2E (AER) 14, 410 7,433 39, 267 13,084 74, 194

FEELT AL MHOERGIT, BEOBERSIRMCL D ZRThOE 7 AL FERICE LS TEBY |, HEIIZOMmO
MIZBN T TR Y £7,

ROFIT, ZOMOBMOBLT RTIUEHHFILE (AHK) OFEMBERELRLIZLOTHY £7,

(BA7 - | )

FEF R~ PIRGIZBE Y 2 4R
HEHRTRA T 2 BRE R OAES O RLBHRL

BE RIS O R ER
At e

Z0Aft (1)

7t

FERTRI~ » PERGZ BET 2 4%
HERRTRA T 2 RE RS O EBUALR

B S48 O 47
ALY

Zoft (1)

At

ATES 2 DU =38k 52 33 R
(H 201544 A 108
£ 201549 A30H)

W2 2 PO SR EH
(B 20164£4H1H
£ 201659 A30H)

A1,501 7,855
205 656
22,885 12,003
A\43, 925 A9, 572
14, 024 7,909
A8, 312 18, 851
(BAL - 5 M)

BTS2 IO =1 2 R
(B 201547 H 1H
£ 201549 A30H)

W5 2 U EAE SRR
(B 20162£7H1H
£ 201659 A30H)

1,052 A4, 119

17 74

9, 054 10, 945
A\39, 985 Ab, 266
6, 852 11, 450
A23,010 13, 084

(1) zoMizix, BHOERY A7 IR 5 BERNEENTEY £,

- 135 -



ROFIT, ATHORICEENDBH LT A 2 MERD, Bk o WEHIE RS R E OIS A 5 (Sl H ik
%)« @RE IS OB HG L b NSRS R HRR G 16T 2 RER 2R L2 b0 TH D £7,

(BN - /M)

AITER 2 DU = 1S 52 5 M5 2 DU HE R 2 E I
(B 20154F4H 1 H (B 20164F4 H 1 H
£ 201549 A30H) T 201649 H30H)

AR (S FHIERRTR) 762, 537 688, 443
R THRAT D BRE R REF O R A1,901 A2, 968
AR AR (SRl AR 760, 636 685, 475
S U O I E 634, 747 540, 936
A CRA T D BB R RS OFHME LS — —
RS H LA OB R 634, 747 540, 936
Bio | s U > HA R 4% 127, 790 147, 507
¥ TTHRAT D BRE R REF O EL A1,901 A2, 968
HRERLS AT R 2 125, 889 144, 539

(B2 : B A M)

AITEE 2 DU =S 2 R W 2 U E RS S R AR
(B 201547 H 1H (B 20162£7H1H
& 20154£9 A30H) £ 20164£9 A30H)

IS At (St HIERR%) 347, 503 339, 415
= H A CRA T D BB R RS OFHIE LR A10, 899 7, 580
AR AR (Amhdy A PEERTE) 336, 604 346, 995
4EE AU O & HFE 316, 727 265, 221
HEBWTRE T 2 BE R s OFHMIiHE L — —
AL SR H LIS o2 316, 727 265, 221
Bio | s U > HA R 4% 30, 776 74,194
A CRA T D BB R RS OFHIE LS A10, 899 7, 580
HUFERLS [ RITIO = BRI 25 19, 877 81,774

- 136 -



[ Hirssl 147 2 ]

A OB ATRE /R G E, B L OEHOR 51X, — I —ERAZEM L T B ENEROFTERIZESEThh
TEBVET, L, HROBAFSESHA SN, THUCEDE CTHMOEEFHB IO —E 2R 7 a0 — Uk LT
WD T, MR XD B e KR ATRE R AN H 0 £3, 29 LieZ e n, LUF OHRBIIEROERICE L TiX
IR0 — B0 D SEXEREERBVTEY 7,

WOFIT, HIBRIZES 2 & DU AEE (SR PERRE) 3 J ORISR EEHFIE (ARK) b ONTBHM O
(2% REIEEFEOHIRIEL Y 2/~ LTI2b O TH Y £97, KMB L OWINONEREFE (Rl A EERER) 2, Eicz
NEIKER L OEEICR T 2B OFEN O SN TR Y £9, 2k, HBERIE) TRV T, IEEEFH (St
FeRPERRTR) B L ORMIMEEEIC O W TSRS L OGS mae AR L L, BigRTHEMmir i (AHEK) (220 T

X HUKE O NEEG | 2 E TR EmA gL LTRY £7,

(B4 - /M)

AITEE 2 U1k 2 R
(A 20154F4 A 1H
% 201549 A30H)

M 2 U AL B I
(A 20164F4 A 1H
& 20164F9 AH30H)

s ARt (G HEEbRE) (D -

KA 111, 875 130, 577
RN 66, 873 77, 408
TIOT cFkT =T 49, 598 35, 158
/N 228, 346 243, 143
AR 532, 290 442, 332
i 760, 636 685, 475
Lo AT MR R (AHER)
b A22,148 22, 186
PR A\44, 898 3,472
TIOT FRT =T 23,998 14, 383
N A\43,048 40, 041
AR 168, 937 104, 498
HE 125, 889 144, 539

(BAZ - | M)

HITEE 2 DU =S 2 S
(H 201547 H1H
£ 201549 A30H)

Wi 2 U E RS S R AR
(H 20164£7 H1H
£ 201659 A30H)

s ARt (G HEEbRE) (D -

KA 49, 410 64, 186
PR 18, 881 37, 582
TIOT cFRT =T 21, 873 19, 650
/N 90, 164 121, 418
HAR 2486, 440 225, 577
i 336, 604 346, 995
BiR | pilu sl s (AHER)
KA A19, 791 6, 937
RN A35, 180 7,900
TIOT FeT =T 9,210 8, 322
N A\45,761 23, 159
AR 65, 638 58, 615
HE 19, 877 81,774

(1) B THELARSNDMBOREE & OGN LETHINRITH Y FHA,

- 137 -



(BN - /M)

AMEAE S FHEEER M 2 DU RS S F I R
(20164 3 A31H) (2016429 H30H)
EHIMERE
b 129, 308 115, 154
PR 76, 589 63, 756
TIOT cFRT =T 13, 485 12, 436
N 219, 382 191, 346
=N 247, 425 244,519
HfE 466, 807 435, 865
2 [z o]

2016410 H 27 A BAfE O BUR&REIZRB VT, 20164E 9 H30H OO L BICRE -3 I FEICH L, &
DEBV2016HF9 ARKAZHEMER LT HRYZITH) Z LB LELT,

@O 2016FF9 AR A A HUER LT HE L EOKRKE 32, 004H A5 H
@ 1HR%7=0 D20164E9 AKH ZHUEH & HE Y4 9

- 138 -



FEM [RESHDORIESHEFDIFR]
FRUFHIIH Y EHA,

- 139 -



WIBEANOEFHLE 1 —HEE

20164F11H14H
AR — LT ¢ v AR A
It M

HEAEREEEERZA
WEDRIHERER ppaare = # ®
BEORAEHR smesrt wm sk @
Al N PN R U B
PEOMAEHR sameste ot mom @

BEAIEN, ARpEREGEREE 1 9 350 2F 1 HOBREICESE, RO BT LN TOHAFRF—ILT
4T AN 2016441015201 743 H 31 A E TOBFESHEREOE 2 M2 HE R 23 9
(20164 7H1IH”H2016449H30HFET) KO 2 W -G RFMM (2016444 1H”252016
FEI9HI30OHET) ITRHNPEHEEMBEER, T72bb, WSS R, NEE GRS R A, DU E s
MR EE, e E AR EEER, IEHEE S v v 2« 7o —HEEROERIC OV TIEY L E 2 —%
To7,

DU RS B S e R S D RE E O &L

REEOBEML,  TTEEEMEHEORE, AR OERIFEICBET 281 59 5 F0BEIC LV KEIZB T
—HIZAERY ERBD LN D EERFFOLEME (T HEFBM R IERL 1 208 (S L TR g R 2 Ek L
WIEIZERT DI ECh D, ZhICiE, AEXTEBIC L 2 EEREBE RO WU HEE B £ 2 MER LI
TR DT OITRE B DS E & U NI 2 B L ONEH T2 Z e EEN D,

EEANOEE

MR A OB, YA EADNEM L2V LB 2 — 2SN T, MSE O SE80 & P s AE I B s RISk 5
WA RWATLZLIChD, UEREANT, BAEICBOTRICALEZY RO SN IS L B o — ORI HERL L
THPEHL B2 —%1To 7,

KL B =20 T, FE LTRES. MBELROSFHIET I HAEICELZ2AT2EFICH L CEBINDE
M. ST TREZ OMONPE L B o — TN Eii SN D, IR L o —Fd, BOSEICE O T RICATERY L 58
D B OHAEITHERL L CEE SN D FEDOMBARDOEEICHRTRESINZFHTH D,

YRERTENIL, MmO RHORBEL 72 2502 ATF Lz LRI LT\ 5,

B N Dk i

WMEAEADNE LI L B o —2B8\0 T, o SR B RE RS, KEICB W T RICAIEZY L8 5
N5 aZEaitoEE (WEHEREMEEREL 1 2R) (R L T, B —AT ¢ v 7 2R Ee kOl -2t o
201 649H30HBIEOMBURIE, FH%Z S TKRT T 55 2 MRS G K O 2 D= 1Ehs 2 R ok
B RN ONCES 2 TP R oF vy v o2« 7 —ORMEE EICR R LT RWEF LI L FHENTITO
BERSICBW TR LN T,

M BELR
DAL & MEEEANSUIEBIITIHR & ORICIE, ABRFHHEOBUEIC XV R ~ S FIFBIFRIT R,

Uk

F) 1. EFiEmeEir v o —EEORARICHRHE I N-FHEEBEHELLEZLOTHY , TOFEARTYSLE (DU
HERHS) NRRRE L TEBY £7,
2. XBRLF —Z FMEH L B2 —DHBRIITEEN TV EE A,



€39

[#2HEH]

GiSIESY

[#2H1%]

[#2HIH]

(214

(&3R4 )
[RFEH OB A ]

(e MBS EAEE ORI A4 ]
(A5 DFHE D57
(Mt 9 2 55T]

i

fifeRB &

LR LS 12450 4 O 8 #5118
PS5 e =

201645117 14H

BRt R — LT ¢ v 7 AR AL

=

Nomura Holdings, Inc.
JN—7CEO Xk} ¥
CFO ki 15

FORES R X H ARG —TH9F 1 5
MRS ARSI | AT

CROTHB P ok DX A BERT 236 1 5)
MRS A4 o R RESRELS | P

(G ET PR =T H 8 %205)



1 [Pt F oA O IEMEIZ B3 5 FH]

YHDOITN—TCEOTHDHAIE _BLUWCFOTHLIbMTIE, BB 113HIE 2 I (B 201647 A 1
H E£ 201649 A30H) O EHREEOTIHNAENSRRE LIS ESICESEBIEICHEINTWD 2 L 2R
L7

2 [#rogr]
HERICE 721 | FFRT R IHLH Y A,



	野村ホールディングス株式会社 第113期第2四半期報告書
	目次
	中表紙
	第一部【企業情報】
	第1【企業の概況】
	１【主要な経営指標等の推移】
	２【事業の内容】 

	第2【事業の状況】
	1【事業等のリスク】 
	2【経営上の重要な契約等】 
	3【財政状態、経営成績及びキャッシュ・フローの状況の分析】 

	第3【提出会社の状況】
	1【株式等の状況】
	2【役員の状況】 

	第4【経理の状況】
	1【四半期連結財務諸表】
	2【その他】 


	第二部【提出会社の保証会社等の情報】 
	四半期レビュー報告書
	確認書



