News Release NOMNURA

2025%2H28H

B & & fL

BRAR—ILT107 A%A =4
O—k#&58604
REE TS5 L5 RETLIT M

HEO—BRELHRR-HRDERICONT

UTOHEHIT I —TEHEARE, JARDEEY, B0 —MRELRE - HEDEBERELFEL:
DT, BHMLELFET,

) ZSHORE-HEDOEFHOHFIBRAHIZHAHEY) —AMHR—CTORBIMDT L T7Y MEE 7§

[T AZ2—RAYY—RARATHT L —TEHDR—JICEVWTHLEH O EHEAHIEERTLTVES, &
ML, ZLTETIN—TRHOR—TEIELEVEB. BRIV —TEHOBHE LTOELY
#HBOHBIHYITREHELTLET,

- BRR—IL T %R R4 (NHD

- BREHKRA L (NSC)

- BR7 YR RO AU MK & (NAM)

- BREFSRTHIAEE(NTB)

- BRNTaV T RISy UikK £ (NBB)

s BRAVURZE—L—3 0 AR & (NIR)

- BREFYERIL - R—r =Xk X &4 (NCAP)

- HASHAHFHEARATISHZEFT (NICMR)

s BRO4Ta—v)— )Y —FaAVH LT 17 %K & (NFRC)

- BRESRAY—E KX R4t (NBS)

- BithhioEtrR<it (NKC)

- BRTOTF—XB% A K1 (NPR)

s BRT7 TR D497 R—ILT 42 T A% K 24 (NAPH)

s BRI vIL-TaF oY -3 —ES A A& 1 (NFPS)

- #=X£+$BOOSTRY (BST)

U E



2025% 2R 28H
BHR—LT1o T A%

BN —HRELRR[-HRDORBIZONT

BHAR—LT10 0 AR E1 (RRPITERHER VIL—TCEO:REEKAER) (XAH . #in—8
RIELRE-HEDEBEZUTDERSYRELELEDOT, BHLELET,

1. fHBO—ERRIE (202554A1H)

(1)
(2)
3)
(4)
(5)
(6)

NOXUTEMEHERT S

NOXUTEEWEL, N XU REERET S,

T7AFT X I DI E— AT BEITFAFToIvIL-DTIE—A2 T ERIZHFRT B,
IHEITAT IRTDANEEFHHRT S,

PSR TA—A—a I EHRT S,

HILFr—8IT—D A NEREFH LT B,

* 202582 H28B =2 —ANY —ART N\ X U5 EFADFHEFICDLNTIZT S BIESLY,

2. BN DZEE

20256 AFEFENDERKERRICIRE I HEHREETZEICOLTIL, 202542 8 28H
f=a—RAN)) —RTEHZIEHEIC DOV TIZTS B,

3. 20

2548 18 LAFF D E75E E (A

CE) RAEWWMDXIL, FE. F&. RELEEEF, RENCEHIAH o7 —RERLET. EHOFMICD

WTIERIEN. $ITR-BITREDEHOFHMIZ SEZS,

(E1171%])

REJBITRUAE BE fEAER 45 JL—TJCEO

REBITREITEE e 2

PITREIHE BRIl REE F—2-FT-REYT

PITR e4t 18 B S#HIEEEE (CFO) BZF—7-+5
VARITA—HA—av A T4 —
(CTO)

BIT& ok 4L AKER YR EBHFIEEEE (CRO) (Za—
A—VEITE)



https://www.nomuraholdings.com/jp/news/nr/holdings/20250228/20250228_b.pdf
https://www.nomuraholdings.com/jp/news/nr/holdings/20250228/20250228.pdf

feFHE FH

aAVTFUY AN —REESO—N
JUIRHI$E 2

MITIR Christopher Willcox R—ILE—ILERFIRFA AR A
(DVART7—240W3AVT | b TR CAVNBFAFIF I (22—
) I—VEHE)

[(B1TRA]

BleR FO Hz

LITILR I RDANRD>

WITIRE AN IR -TRUAVNEBM R

LR—I)ILE—ILERFS >

BITRE

Rig Karkhanis
(T -h—Ih=R)

S0—=N\I)L-— Y ANyR(DUH
R—ILEETE)

wITRE

KA 5

AVRZRAV R INUXUG FO—N

LAYk

LKAVRRARAU =T R DA NERPT >

BITIRE BN FE AVRRARAVN TR AN E
BITIRE EKRK 2 AVRZARAV TR AN FRIE Y
BITIRE AKX —8k ARZARAV TR A NERFFIE Y
BITIRE g B AVRZARAV TR A NERFRIE Y
BITIRE IEA % AVRZARAV TR AN FRIE Y
LKINUXUTERRE >
BITIRE EHE HB— NOXVTEME
LKTFIBIV A IR=—>
BITIRE | ZE FORI AN —EEYTILR T
ROAVNEAT— T4 718
La—HRL—k>
BITIRE ZFA E2 GIWN—T- D74+ RBH
BITIRE BEA EF GI—T- D74+ RBH
PITRE =8 EF GIN—TJRG-I R TAEY




& BF CIRIIL-AIEIILFEAVTSAT
VR £ E#HIEEEE (Joint CCO)
KE T— AVISATUOREAHEEREE
(Joint CCO)
®E ®kik EF BRELTEAREMRIE
4= FH FH RETEAL RELEHELFER
HRrEER
®E AE BEA BECEAE T7EIT74T -4
AVRFELIYTIORIBY
3= EfE & BELEARE IRIELYEIFRFTE
FER
3= B EZE JIL—TEIREEE (CSO)
B BB 82 YRTFE)T+REMBELREE
E F—T0-HRTFEYTAF D«
H—(CSu0)
= B BiF F—2-Ea—<v2-)Y— XA Tq
H—(CHRO) X ERREHETTE
(CHO)
=] =H B T —TANBHEREAMBEREY

Ka
‘o

Ross Rowbury
(ox-O0—>J1)—)

TIN—TRHRIES

i
i
Ka
il

#iE EE

TIN—TRHRIES

@
ry}
Ka
"o

7aR

o}

TIN—THHEESY

&
jl
Xa
‘o

Patrick Eltridge
(/AR -TI)LR)wD)

ITHIEEEE (CIO)

(RT4—T-F7ial—)

=} ¥ Rif OIN—ATEISVRAITA—A— 3>
$HY
«%@Mﬁ%ﬁﬁ»
Steven Ashley L—H—FIOFI - R—ILTAVT R

AG FI7IV (AR ETE)

RS

J LS R—ILTa42Y - T A)AlInc.
CEOR# R (Za—a—vE#)




John Tierney
(av-747=—)

JLS5-3—0OvNTR— )LTAV T R
plc CEOF/ LT A1V B3—FatiL
plc CEO(OV KR ERFE)

BITIRE Ay K4 JLS5-qA—0vN i Rk—ILTAVT R
plc Y74 R -FzF7I (AVKUEE
1)
BWITRE Nags Sankaranarayanan | BHT7IF/INOTqv-R—ILTa42 | X
(F5 R - HHh5F57F TR (%) REIESRERE O UR—
) L, FEETE)
LAVB—FILF—T1Ib>
BITIRE BE TGIW—T AV E3—F )L -F—TFTavb
H Y
4. PITR-PITREDEFH DM
(GE) RIIEN3. 2025F 48 1B LI QX BEERH 1B IEICEH L TCOWET HFEOLEIN LW RY R EX
20255418 fF. B{E(F20254£3 831 BT,
HHE.2025F6 A FHHMERSZOMBEREDREZEOTHITER MBI BEMRIEEFEETSE (CFO)
FHRELTF—T-FSURTH—A—=230-F D49 —(CTO) IZ. TR E FHFRNEZXMBEMEEEE
(CFO) IZZENENFETFETT .
KYJ—2R
B4 # I= foitR—
TOEEH
feHE FA ATV AU N=Z—E | #117% JO—/N)LIERFHE Y NSC
FJO—/\)LIRFIE Y NICMR
Christopher R—ILE—ILEFARERS | $ITE R—ILtE—I)LEMAE
Willcox URZMAUR TR AR (Za—3—58H7E)
(PURPTF =124 MEAFIT I (Za—
LI X) J—HEFTE)
B = T/’E | AVRARAVR AU XY AR (M) B NSC
A Fa—sN)L-AvR
Ml f#— }ITRE | N\UFIEBME H}ITHRE | /X5y
ZFN Bz B | L= TJ7A4FT RB| $TRE |FJIL—THBEEFE|NSC
= (CSs0O)
Bk E¥ WITRE | BRELEALIHE HITEE | AVARRMAVR-/AUFD | NSC
g a—n)L-~Ayk




FEH TH BITRE | RELEAL BRELHE| 87RE | F—7-YXTFEYT4- | NSC
ELREHEATEER #7749 —(CSuO) iF 4R | NAM
BETiE Y NTB
A BEA HITRE | BRECEHAL I/E5 | TRE | BRELCEIEY NSC
TAT IR AUNELY NAM
YT REY NTB
BIE MK BHTERE | RECEAL REY%ZHE| 788 | IREY
EHREATIIEZEER
B E HITERE | I —THRBREEE REHBRIE NSC
() (CSO)
SiE 2% BITRE | YRTTEUTARERMB | TR E | avToY-hon=——K. | NSC
FHEEE. F—7-HR YRTFFETAHRE I
TFEUTA-F 749 — BFHEEE
(CSu0)
JE R MITERE | FIL—TITENSD R | $TERE | FIL—TITIEY NSC
TH—A— 348y
kSl BITRE | /LS HR—ILTAV T 7 | BITRE | /LS TR—ILTaV 57
AYAHinc. CEO%# ¢t E AYAlnc. CEOF##E. /
(Za—3a—YE %) LZtFXxa)T4—X A
v#—+< 3% )linc. CEO
FHR(Za—3—7E
1)
Nags BITRE | BRT7ZOT RO TavY - BRT7CTINUT4v4 - | NAPH
R—ILTAUT R (¥) £ R—ILT4UT R (¥) B
S k -~ o 4) =
e bk RIBRALR (AR~ FHREI R
SxrF) L, FEEE)X
2l B+ GEE) HITERE | BHBHRT7OT7/NUT4v4 | NSC
R—ILT12 T R (%) £ | NAPH
FOHRHEERPEERE
SFFEE VUAR—
JUEETE)
X EHEATOFHREERTRXRFE
5. VT RA—OUT - TALU—EDES (20255F4H18)
GE) REBFAIOXITFHETT,
AJ)y—2=x
R4 # [ .
TORH
I0 E—EBR X | Ja—nNIL-—4rvY IHOAT418 | BRES ) BITERE NSC
L(AOVFUEETE)
HO 2 BOIN—TTETFORIL-ANR=—1 | F)IL—TITHY

%




Alistair Phelps ¥ | BRBRIE L GR—ILtE—IL. A VRN | TR—ILE—IL-RAFSTO—-AYR
(FPYRTT -7zl AV TROAVN) /LS5t Fa
FR) JF4—R 428 —F>aF)binc. B
B>
e+ FEhE BFRERERAEBRIISFEARLATRZRE | FNRAERIISER A G REE
(PEFELTHE
Vincent Primiano | /LT EXAYTFA—R A3 —F | /LT R—ILTFa42T -7 A)AlInc.
(Evtvb-JUs 374 )linc. CEO##tE</LS -+ | Co-CEO%I-TLSTUr, /LS
7—/) XA)F4—R A8 —F3F ) | £F2)TA—R-A28—Fa3F)L
Inc.FiTi@ >* Inc. Co-CEO

*RMEATOFHREERTRKFE

6. ftEDEH(2025F4A1R)

AY—2
K4 # Iz it R~
THRH
=0 1§z X TREESE HFMEFBITRITRE (Hie) NTB
ot &0is FSURTA—A—aV SR HHESF®REHR
B 2z JI—TANEHE FI—TANELE NSC
EnH HRE JIL—TANELTEHE JI—T NELEER NSC
E&E SF T7AFoo¥IL-DTIE—ATER 74T oo% I ITIE—AVTE NSC
s s
= BB T74F U RAEEHES R T7AF R EHEES
%k BKR ITEITAT IR AVNER BRECEBZEREE NSC
=H #A REHRTE JLStxa)T4—X AR —F3 | NSC
FIU Inc. (Za—3—2) HE CEINA >
RRARAURINFDY)
o EF IR & & I LT A A—FaF )L (GRoaY)
LIMITED (727 AURARAUR-/N
XU )HA
¥ESF HUC ANFF—E&I VT —D AR R HHEHF@EBHEVIILR- TR | NSC
AN AV TSATOREE
XKHE B JI—THREEHE JI—THEHREDRE
FE R TIL—THEEHRERE TJIL—TAETEEHE NSC
TH FIA TORIERREBE TORIERRBTERERE NSC
fERK BH TORITRYMEEER (#)BOOSTRY K XH#H &R N§C
BST
INR B R ER I LT A3 —FaF )L plc(BUR NSC
V) [
Lk




2025%2H28H
FrEFGAS

HED—MRIELBB-HBDEHITONT

HrEFHAST (RRIERE R EBEKXED [EFXE . BEO—HRIELKRE - #HB D EEEU
TOEBYRELELI-DT, BHLELET,

1. O —EPKRIE

(VIR RTAVERFT]

(2025%4A18)

(1) HEEHEEIDEHRL. EAXEOBED—DEBET S,
(2 BARAREAEE—BEIVAEREINEE-DEHELT 5.
(3) ISATFUh-YL—avEREHHRT S,

(2025%6A1R)
(4) BEXEZEEEXE-BICHITT S,

[R—ILEz—ILEBP9] (20255 4A 1R)

(5) RRSOFN—RI7AFT VR TR Y a—a 0 BEREIEL, TOHEEEZTYESIL-T—4Y
RER. YN D7AFT U RE S RATFIIL-EDRRRREE., VR )1—2a3 EBE IV
I ZERICFEE TS,

(6) HAAXRI—RL—b-T7M TV RAEEHHRT D,

(7) BEEBI—RL—hk T7MF o R—BE VB EHEI—RL—b- 74T R ZEEHEL. £
HEI—RL—k T7MF R EISHMET S,

(8) TH—NILI—l Y H—_RAFUAPEEEEILT S,

(A>T -ho/R=—] (2025548 18)
9) F7AFTUIxI - DTIE—AVTBETFAF v IL-DIIE—AD T BRI T B,

[2—/RL—F])(20255%4A 1H)

(10) TTEITAT - RATCAVREEHKRT D,

(11) F7AFoI¥ NI LAV TIAT O REEEH KT D,
(12) WILFY—&IVT—U A MREFHRT B,



2. IERROET (2025%F4818)

AAREOKREIALSIZTBVTEELLBEZICOLTIL, 202582828 f=2—&XJ)—X
[ENfEE DEFHIZ DT IHETSBIFEELY,

3. 2025F4 8 1H LD X5 EZ K
GE) RABEOXE., FiF. BK. RILEFE, REEWLEHAH -y —RERLET . BEBO#EMIZD
WTIIRIEN4. $ITREDEHDFHEMIZTS B,

[#1TRE]

RE\IHERAR R {@AER

EIES 0O Bz

Bt & FE &

Bt & BRIl BRE

LITILR I ATANERFT >

Bi% AN DIJLA IR A NERPIHEE

w5 ElR %A ECRAIERAER

W% Fik EA RX(JT—IL- "oV RTA—A—13
) DT ARRERY—T T4
voEY

W% MHE BT IR IROAVRFEEET R A
UhEY

W% IR &R TE-TOF Ik )) 21— 3 iR

BITIRE INEY B TSAR—k-HIJLR-THRIAVNEA
%

BITIRE =R’ FA JO4 4 MEY

BITIRE M E— EMAEDNTEEN. TIATURIEKE
ABFIEY

BITIRE R IR IROAVNFEEET R DA
VB

BITIRE RiF 5EF SRMAEANEEANFEIO—/N\IL-
I— I EANBRY = T4 Y

BITIRE B 52 TSAR—k-HITJLR-TRIAVNE
%



https://www.nomuraholdings.com/jp/news/nr/nsc/20250228/20250228.pdf

BITRE ZFHA EER IR IROAVRFEEET R A
kR

BITIRE ME EE TIAR—R YL R - TR AVNE
%

BITIRE 1Kk BX IR IROAVFEEET R A
ke

LR—ILE—ILERFT >

<Ha—nNIL-T—5wY>

wi% T Mt ga—nNIL-v—45vY Ty
~yk

BITIRE IRE FH Ja—n\IL-—4vY T49AA
hLiEY

BITRE m i Ja—nNIL-v—45vy Dy T

9A4T4 -~k

SAURRRAU-INUFDT >

Bt & K 5 AIRZRNAD IO XU TR

EoF S 2l BEL AVRZRRAV R INUXH TwN
VeAyR

W% ¥$1H = OJ—RL—b-J74F 2 REY

EF S HE BAA AVRRARAV RN XLS-TOS S
hEY

BITRE mT % J—RL—k- D74 F 2 RIBY

BITRE FA = AIRZRAV RNV XUY - TOS Y
[

BITRE #HE RE J—RL—k- D74 F 2 RIBY

BITIRE TE B d—RL—bk- 74 F 2 RAEY

BITRE IFA B a—RL—k- 74T REBY EA

PSR

i
ai
Ko
‘o

KRB #E2

aA—ARL—hk- 74 FURIBE

PITRE Lig BHE O—RL—k- D74+ RIBY
LAVTFIY A IR=Z—>
EoF S FeHA FAH aAVTIY-h N —iE Y

10




BITRE BAR E AT A IN=— Fa—NL-)
H—FiEY

LKTFIBIV- A IsR=—>

W% | ZE FORI - HIS——B Y EY LR -
TARDAVNEY— T4 718

NP

Bi% fERK KEd KIREIERKRIZIER

LKBEHED

Big B E# AL ERHAERATERER

La—RL—k>»

ElE S Bk EE RELEARIHKIE

Bt & BB 82 YRTFETARERMBEREEE

S I 1/ T7AFTVAREN SR TH— A=y
B

Bi% ik HEARER YR IR DAV NMRFE

W% KE H— AVTSATUORAKRMIERANEE
MEEEE

B & BF EFBYFEATSATUORLRHE

% ZFN B2 T7AF U RAEY

W% BERA EBF T74F U RAEY

W% Bl BiILF AEEY

B _iE ET [L#R4E 4

BITIRE =18 EF YR IR TAVNEY

BITIRE COREE aAVTSATURBY

BITIRE FH #HF RELCEEY

BITIRE A BEA ITEOT4T-RATAVNELDT
VRIEY

BITIRE B E#E REHIKIE Y

BITIRE EH B ASBHRFEAMBERIEY

11




BITIRE R 5= BisiEy

BITIRE Y R ITHYRBFHREXF VT HBEFEE| X
BV RTA— A= 3 EY

BITIRE HA& Rih EBTERARL—a By X

LAVEZ—F I F—T4Ib>

WITRE B2;

A3—FIL-F—T1yMEH

4. BITREDEFDFM

(GE) ATIET3. 202548 1B UM O(FHEERG IBHIBICEHR L TOET FEROTHI/ TV RYFF X
2025454818+, :B{E(F2025%3A31 BT,

HH. 2025F6 A Rk E

ThSURTA—A—2a VB IC. B ZREBZIEI7M4F VABEBICENEFNBRETETT,

SHEORBEREDRDBEEIH>TEIRHE FBIEIF7TAFREEZREL

AJ)—R
R4 # [ gt <—
TORH
REVIRE &k Wi tE-7O8 98V )a— | BITRE | BE-TOF IRV 1—
avhtE avikiE
ZA FER BUTIRE | DIILA-IRDAVNER | $TRE | EXCEELSFEEELE
[EXRTAVNEY HE
MmE EE BITRE | 754 R—b"JT)LRYT RKETSAR—k-Hz)L
(FE) RUAUNEY A RRAVNZEE
Kk BX MITERE | VTR -IRDANTEE R#XZER
(#HE) JEXARTAVMEY
IRE Fi BITIRE | J0—NL-T—4FyY | $T&RE | Jyo—nN)IL-v—4vViR
TAOAR A h LB =1
RF 88 Bt AURZAMAV R NUFY | B AURZRAVRNUFD | NHI
JTHiiE g DxRus AR
218 Bt w5 PPV IS IV EY, FHA—ILTa2T X | NHI
(#FHE) VARZ TANZRNUIN O BITEREEHFHM 7S | NAPH
FINO D49 R—IL T«
U R () R REEE &S
E
#E BAA EoF S AVURZIRAVRNIFY | ITERE | AVRARAUR- VXY
g-JOog Y g7 MY

12




WT #® #TEE | a—RL—bkT7A4F R | $ITRE | O—KRL—bk- D74 FUR
HY HYFFEAROI—RL—
cO7A4FUREE
IMFE B $ITEHRE | a—RL—bk-T7aMF R RAAOa—KRL—k-T7A
(#FHE) Y GEARRER FUREE
=BiE &2 #ITHE | a—RL—k-T7LFUR I LT AE—FaF)L
(FE) HY plc (A EY) HmE (B A
URARAVR-NIFXY
)
Lig EE #}ITHE | a—RL—k-DPAFR AERE
(#F1E) HY
WmHE *AH w5 aVTFUY-hIR=—38 FHAR—ILTo2 45 X | NHI
=1 (BR) 1T 1% (Hrd5) NICMR
B SE BITIRE | avToY-honR=—— 4§ | #$TFRE | avTov-hon=—— 4§
A—/\JL-)Y—Fi8E O—/\JL-)g—FE L F
IAT1 ) —FEE
ErRK K& Bi% KIREIERARIZIER B KREIERARZIER
%k EX gt & BECERNITIE Bt & ARZRIAVRNUFD | NHI
VA%
BB 82 gt & BYRTFFEUT REME | BlIHtE AT hN=—_ Y | NHI
BHEEE ATTEUTAREMEB R
BEE
I 18 gt T77AFT VARSIV R| EF I7AFTREE
Tr—A— 3V BE
fniE 4L KER Bi% YR 3D AN B YROEEEE
KE B— EF S AVTSATUORKBHKIE | BF5 AVTSAT7 U RAKERIR
ENREEKEEEE L RBEEBREANERE
MEEEE
# BF wi% EBEYEITSATY | B ETSR Y
AEFE#FIE
ZN Bz Wi T7A4FTUREY BITRE | BEHRELY NHI
Al E#H BTEE | 2 TS547UREBY BITERE | DDA -IRTAUREER
[EXRIAVMEY
FH TF BITIRE | BEDLEIEY HITIRE | YATFEUT(EY NHI
NAM
NTB
A BEA BITRE | TTEITAT -2 AY | ITRE | BELHEEY NHI
FELDYTRBY m/_?I\B/I

13




B EX BITIRE | BEHREY REHRIE NHI
(#FE)
¥ R BITIRE | ITHIERBREX2) T | FTHRE | ITHLEEBHRET2) T | NHI
MEEEE.FSVR MiEEESE
TH—A—34B Y
HA Rih PITRE | EHELEFARL—3Y ¥BTEHE
(FE) HY
¥ E# GRME) PITRE | DTILR-TRTAVNEE | NPR
[EXRTAVEY
IO E—ER GRE) HITEE | FO—nNI)L-T—4w Y | NHI
IOAT41BY
® EE GERME) EF S a—RL—k-774 F+> X | NIR
L
#M{E FH GRE) #ITRE | a—RL—k-TJ74F > X | NBB
Y GEARRER
KX # GRME) 2025F AR 1B THU# | B ga—nNJ)L-I—4vyv- | NTB
BRICRETTE H—ARASUATEEY
5. #tEDEE)(2025F4H1H)
A)y—=R
K4 # [ gt <—
TORH
BRE Eih SA—nNIL-R— Y- TORIL-AL | TA—NIL =Y AR5 R
STO—HE TEHE
AT FEH IBEDRRAHYR—IEHE NEHSIZEEHESIZERER
ZH EX IrERIL-T—yrEE FrERII - I— Y EREE

IMK RE

YRTFITIL-EDRAFFEE

HYRATFITIL-EDRRAREEI)—>
FIDAVERAN)TILA AV TSAE
SO9Fv—RE

I IEERE TEFRBHRTE ZHEI—RL—h D74 F U RZER

B OEE aA—RL—kT74F o RABEE a—RL—k D74 FR=ER

ol — J—RL—b D74 FURKRER a—RL—k D74 F U RKRE

EEipe aA—RL—hkT74F RS E a—RL—k- 74 F X EER

#k BE ARA—RL—b D74 F U R—HE | YATFHII-EDRXFARBE

XE BN ZFHEBEI—RL—bT74FREBRE | BHEI—RL—bT74FRZER
s

fE FME RAXRI—RL—h 74 F0RHE | AHZABEBREZEER

i FAAKER FBEHAI—RL—h- D74V REE | KBRa—KRL—h-T74F X —8E

FEH £ FAAXRI—RL—rT7AFUREBE | REEBI—RL—bT7/FOX—ED
s

KR IE# 94T L—avER ERE M HEES

aE 2F% D—9TLAR AV HILTaoTEE | BB LKA

R& &

14




Bl I—TTaV T BEREE BRAR—ILTAUT R TORIVE,
B ER R
B EELEIHE EEISEE
RS EBTEIBE EBTEBEF —RE
R Bz DINARRDAVRAVTSZATUR | KERITILA IR AVMaVTS5A
SRR TUREE
IR fLA KRVIILR IR DAV TS5, | fRKEDIILNR IR DA SOV T
TURARE SAT7URER
®wAR Rt BHEBIVIIR-IRDAVN VTS | BRHB—ILTA2T X (3) BELEE
AT UAREE
FikE B T7AF oo WNIZA LAV TIA4T | AVTIATUOREBEHAREHE
VAEE
sy sht T7AF oo IWNITZA LAV TIAT | DTIR IR AVRaAVTIATUR
DASERIEE EEOXERSE
Bl HXF ECa7IL-arvTovERBSE FIEREXEE
# BAER RERE RIUXZEYIILA R ANV T
FATVAREREMBIRZEANT YT
WA RASAVN-OAVTSATURE
s
a2z AEHE ANEER NHI
B RAE AETERBE AEEE NHI
& &F T7A4F %Iz IVE—A VT ER T7A4Foo¥IL-9TIE—AUFE | NHI
£ s
WA #47 IOAT4 )Y —FEE IOA T4 )Y —FER
MmN — 20 747 )Y —FEHE 20747 )Y —F &R
M REARER BERERNE ZEXEER
HE = KETFAR— DI R -IRXDAY | BEBRXETSAR—D)LR TR
FEHE CAVIEEE
B #— AHEXESHMAFKEABE KIEZNEE_HEX—FER
=8 FN BHEBXETFAR—PMDI)LR -T2 | BEXER
AV E
EK BE BEHEBXETFAR—F DR IR | KREZETZAR—r D )LR-TRD

DAVMOERR

AUR—ETSAR—k-JT)LR TR
DAV E

Ik fEAER

IR ERFIBRRIEENEHLE
Edbiks

KEXEYIILR TR AVN—RE

AR £ BREXZIER KETSFAR—R D)L R IR A
REETSAR—b D)L R T RD A
Jh—RE

BE X WAXER AKBXEITIINR TR AVN—EERE

ERK —E BAXER FETST—RIEDIILR IR AL
—3E

Bi BKRKF HHXER fEiEE Y&Z B

X% #th RERAXER TR HAREI——ERBEHE
DCS#FE

ELE3E) HEEER EEMED WM ESRATERER

AR Z—H MBEXIER BEEBXETSAR—FDI)LR TR
DAVNZETSAR—rIT)LR T
ROAN—EE

LA 2= EHIFXEER FEXETIAR—IIILR IR
AVN—RE

Rk IEAER RFRXIER BAXER

SR ERXER ANEED

Bi# #F HEAEXIER MNARXER

15




aH# BF FIEXIER RKETTE)T4T - avHILTa25
BTTEHT4T -V ITAUT=

FJIl #8X FEIS—YXER BREAXEITILR - IR AVN—RE

B MHEXEER (¥R) BHETEHR

B B ENMXER WAXEER

EE B HHXER HEAEXER

BT K HBHEX R BRAR—IL T4 R (%) R EEIEE

RE £M EHXER BEELEHISAR—F-DI)LRX TR
CAVNEERR

R &t REXER BEBXETSAR—FDT)LR-TH
DAV E

TR EE ZRXER EHIFXER

Al Es ENREREASDE ENMERZAB—EE

BH K& FERAXEEREEBRZIANEE—HE | GRAXERERKDEASBE

TH EA BEARNEANEXEZMRFRDEALS | EMEREZADBE

£

o EA EEXER IR RRDAUR-OAVTSATY
REZR)GER

Rk BRTE EAXER fEIE L& B+t

#EE BER ITEHTAT IR AVRER BRELEHR_ZFE NHI

=H A BREHRTE JLS-tEXxa)F4—X A58 —F3 | NHI
FIU Inc.(Za—3—9) HR CEM A~
WY AT STNVANE S92

S HYUC WIVFo—&I T —I AV NERR ZEERIIIILR IR AVL-OVTS | NHI
ATUREE

FA Rl BERENE AETEIHE NHI

TH FA TORIERRISE TORIEKRSBEERERE NHI

fERAR B TR -TEINEEER (#)BOOSTRY X REUfF &t K NHI

BST

INR B NHEER I LT AR —F2aF )L plc(AUR NHI

V) HimA
Lk

16




202542 A 28H
HHT bR OAU MR R

HBO—MBELHRR-HRDERICONT

HR 7RI R UAUMER 1 (CEORHARIUH R T R /NMLIE) (LA H. 0 —&RIEELR
B-#HEDEHZEUTOELSYRELELEDT, BMOELET,

1. O —EPHIE (2025F4H18)

(1)
(2)
(3)

(4)
(5)

(6)
(7)

IUF—DAVMEERELR VNI OBREEREL. FRTHILEREERELT S,
CXY)a—arBEEERRY)1—a v T EERIZHMT 5,
BEBBV)1—a B EERBRY ) 1a—ar—8EJUEERAY) 21— a3y ZEIh
295,

BEWNHEEY ) 2—a BBEEERBI=VMNIBET S,
BEMBAZYMIAOTYIRY)2a—3 Bk L. ETFE BRI O — S EL
=52 T, REEETFY) 12— 3 EIZH#MT 5,

JRALT AU I) 21— a3 E&#H% L. CEOEELT S,
ERTISU—HEREESRM) TSI -V 1—a ISR IL . EEBRAMEMREHET
CEOE#ELT 5,

2. BiFRDEE

<FEEFERDEE> (2025F4818)

3 K4 A — Rt R—STORE
HH% B FE
R fHi% AT fERE
iy g Tt FH TR NHI. NSC. NTB
ER#H& (#25%) Amy Shigemi Hatta
(TAZ— 53\ 3)

< E#EZDIBIE> (2025F3H31R)

3 K4 R — Rt R— S THRE
iy e Tt A FELT
1% AE BEA NHI. NSC. NTB

17



3. 20255418 LI D £ EEKF
GE) REBEOXE, FiE. B%. BELEFE, EENLERIAH -7 —RERLET. BEBO M2
WTIERIAN4. TR EDEBOHMIZS SBGEE,

[(171RE]

#HE Izt TRVE CEO(ZEREEREH)

=S Al BE FINEFT4T&TFTRENAH)—EHH
i ey 08 =3

BiE Bz EE BERRI=—VIME

i P N 22 i3 HERERI—_VIR

w5 NE #H— CIO ®ERfEAI=—vIE

#}ITIRE BEHh IR BERBEI=VNMEY

BITRE hil B ClO(Fa—/\ILTHT47) FERHR
FEa=-yrEY

PITRE LA ZT|IE BERKI—vMEY

BITRE ®wAR - Ja—NIL-ESRRAIZVNE

BT B h RE J LS T7HEIYR RO AVNUKYISTY
K. /a—N\L-ESRRa=yk
HY

BITRE hit J—RL—ba1z=vrE

BITRE FKR B— TOZHk- TR AVRAZYNE

PITRE KiE ERi EEANFORAZYNE.F—T 1Y)
A AT4Y—(CRO) ., F—2+-aV
TS5A4T7 VAR -FT4H—(CCO)

BITRE i BF DX ESHRRAVI51=vbRE

18



4. BITREDEFDFM

(GE) BIRM3. 2025F4A 1R LIRORBEEZFRH BBIRICEEHLTOET FHROTEHLI T VORYMET

2025418+, BEF2025F3A318HHTY,

RKJy—=x
R4 # g ot R—
TORE
A E& Bi% FIWNEBFTF4TET K INA | EHFE FINEFTF4TETEINA
H)—ERI1=vrE H)—ERA1=vrR. 7
O kT AR
—vkE
Bz EE Bi% BEMBRI=VFE B HERERI-—VIR
i 7 N 2075 w5 BERERI—VMR BiE BERRI=—VME
Fi 7 N BITIRE | JO0—NILEDRRAL| BITHRE |V O0—NIIL-EDRRD
—vhE bR /LS T7EYNT
ROAUM UK YSTyR S
£
h# RRE BUTIRE | /LS TEYNIRDAUL | BUTRE | AR FTTATKTERINA
UK UsTyR#t ./ 0— H)—ER1=yhrEY
NIL-EDRR1=yhiB
%
Rt R #ITHRE | a—RL—baz=vbE BFREER
(#FHE)
FKR 85— BITIRE | O8Ok Ab J LS 7Yk TR AR
(#FHE) —vhE USA 10 &
KiE %R BITRE | EHBANNFURIZVE BHI7AFo¥IL-T | NFPS
(FH1E) . F—TURY-F T« A% oY -4—ET X (¥)
4+ —(CRO).F—7-av REIFRUER
TSAT R F T4 —
(CCO)
il BF BITIRE |DX-ECRRA2T750 DSAT UMY —ERXZER
(#FHE) —wkE K
JEER BB GRE) 20254 4 A 1 BfITHER | B DX'ESARRA2T75
[ZREFE —wkE
B BT GERME) 2025 4 A 1 BfITER | 3YTERE | O—FKRL—bta=vrE
[ZRAIEFTE
2R F=x GRME) 20254 A 1B TSE | IT&RE | E¥HEANNF Rz vh

IZFAEFE

R.F—F-URY-F T«
#+—(CRO) ., F—7-av
TSATUORFT4H —
(CCco)

19




5 &S

1E A& {E# (Chief Investment Officer:CIO) D A% (2025448 1H)

K4 o =
BMfE SR cloo—/\)LY)a—=3y) SIO
E4A KEB GRME) clora—/\)Lyya—3v)

6. ftEDEH(2025F4A1R)

K4 31l |2

S Bz RAEA—rT7ITREER EXREREBERRI— 7 VTH
BER

NE 5 ERFREREDE I —DAUNMEEERFR4—F
FITREES 7 I F+—Trv—

XE ¥ YRTHILEBEHBRER FYbEOEBERFR S O—/\)L-)
Y—FE =T - THOAT4TFIRE

BEH Z BEMEY) 21— aviEERE CXVYla—avEE

EB & BEREV) 12— arv—8E BEBERV ) 2a—avEF—7-7—
TTAVYT IR —Tv—

JINE BEE EERKEV)2—av & BERRV)1—avEE

XE #FT & ATYIRI ) a—avER YRTFETAHEEERFREEER
HEmE

=l Rt ETFY)a—>aviiE ETF EXHEERAE

FE ER Ao HNRNFUREBE TaF O HINFUORET I —T)—
9“_

SH DA T H—ERZEE DSAT Y —ERZEF—LY)—
A—3 DX HEHEE =7 -7 Rr—Dv—

R4 KER RETERHE EAL Clo(a—/\JLY)a—3)

WA #a3x YRATTETAHEEZR AEHRF—L—5—

% —=2 ASBRE Taz o AHNFOREE

HK BE BEERMERE AEHE

A iEE ERVTIIO—V1—3 ER ) | ERUTIUHEDRE

BATAN))1—a R

JNFH KRB AV B—F I F—T1ur R AR3—F I F—T oI S
W= r—

¥FHE B R eEER HRETEEE

Tk T JLT THEIN IROAUNUSAAUY | /LT THIE IRTDAUNUSAALLY

&

RANEBFTT4T))a—Lav i =
7 R=hIAF IR =T —

20

U E



2025% 2R 28H
HHERRITHRAR

HED—MRIELBB-HBDEHITONT

FrREFZRBITHASHH (RERHELRBBME—) IIKE. B0 —SBIELKRE -1 E DEEFHF
UTDERYRELELE=-DT, BHISELET,
1. O —ERKIE (2025F4H18)

(1) EXHEREHRT 5.

(2) FEANEXRHEHRHRT S,

2. EFERDFEFE (2025F4A1H)
(FTEDFHEZHFRT2025F481BICHIEFTE)

a1 K4 A —RMtt R— S THORE
g +Eit Kix # NSC
i gLt FH dF NHI. NSC. NAM

3. IERZRDBE(2025%3H31H)

43 K4 A — Rt R— S THRE;
R fHi% Wi HF*
iy g Tt AE BEA NHI. NSC. NAM

X 2025 AR 1B THMES (B BEICHETE

21



4. 2025F4R1B LR OEFEE KT (FIEOFHREERTMETE)

CE) RAEHEHOXIE, HFE. FH. RALEE, RENGESHNH 17

FFELTEREGHITREDEHDFMIZZ SRS,

—RERLET . EHOFMICD

3 K4 B
REDFEELR FE fh—
Bl#t R IWE EZ ESRRHiE X
B BH AT O—RL—hE Y
B =T B2 TE- AE-ALM-ITARL—3vi8 | X

=

HITRE ERK BA BEEY
WITERE A = EFEY
WITRE XKe B REET-ZRAMEEREY PS
WITRE Fr 15— B E-ALMIE S X
WITRE A Ef HiREm-JO4 I EY PS
WITRE BH RE ITARL—a 8% PS

5. BITEREDEEDFEM
(GE) BIIET4. 2025F4F 1B LIBEO EFEEAFIIBEIEIC
BEDERHIFEDFHE=ARET2025F4 818 AT E. BEIX2025F3A318 1T,

RBLTOVET . FEROELHENSGTLRY . BT

KJJ—R
KA ¥ﬁ I8 ot R—
TORH
WE EZ BR[| EUxmE B | CORARBREHALRS
HREE]
=T B2 w5 B+ AE-ALM-ITAR WITRE | pE-ES-AS- NHI
I/—yzuicﬁéi%ﬁ“%ﬁ ITH &
&
Kae B WITRE | REGHR-IRAMEERE | PTRE | 3—RL—MEX
5

22




Fai 15— HITRE | MBELE-ALMIBY
(FrE)
#HE Bt HITRE | BEEER-JO4UMMEY RELESE
(FTE)
BH RE HITHRE | ITARL— a3 BEFEIT SHEANERE
(#E) HEHNE
FERY IERE GRE) 202554 A1AMTSEIC | BTRE | EXEEEY
MEFE
6. tEDEF(2025F4A1H)
AJYy—=
K4 # I it —
TOEH
ZEE N ES EXRELESE TIAR—b X2 ZER#fEE<
=T —
EH RT TIAR—b-NOFXUT—BARSBE | HFRES B EAXER
FITSAR—N\UFXT ZHEARE
s
FH FIT FEANEERE ERZANERARIARR
RiE = EEEBTE EELER
ARHE & ZAMEERSE ZAMEERSHRIHE
—E X RFEE REBERNRE_ZFE
= EBiE YRR A EEHE ZEMEERTE
¥HE ERL AVTSATURERE AT AT U RRIERRAL T4 T
AGEE
ki 4 EBLTESE EBLENERNEHEER
ey HT HRELESHREE ITHES X REBE
Yk

23




2025%2H28H
T NTaVvITURITVU A s

BREORBICDOWNT

FRNTavIT7URISOUBASH (KXRIFEELRBFIAER) IAXB. REODEHFLUTDE
PYRTELELI=OT. BHRSELET,
GE) FHEEZBREEIT . HEOZHE I LV EY I X2025F48 18 4. 1B1E(X2025F3A 318 1T

1. ZEDEE
AJY—R
K4 # I= foit<—
TOEH
&N &E miFREIHE EHIEHE
e FH0 EEIEEE HHESEOBITEE NSC
(FE)
KiL 8%t iV T EXTEBRFEELENE
(FrE)
HH F— GR#E) iV T
MR E (RE) BITIRE
Lk

24




2025% 2R 28H
BHAURRE—JL—Lav XA a4t

BREORBICDOWNT

FRHAARRA— 1 L—ar A St (RREGESER/NAERLE) FAB. REOEFHZEUT
DEBYRTELELI=ZOT., BRLELET,
GE) FHEEZBREEIT . HEOZHE I LV EY I X2025F48 18 4. 1B1E(X2025F3A 318 1T

1. ZEDEE
AJY—R
K4 # I= foit<—
TOEH
INFE EBRAE s R REDMFEHLE
m® pEE KEIDFEHL R BB (BR) B5 NSC
(FE)
hF BE BITRE ShareWithE £ &
(FrE)
£ H%E (GRE) BITIRE
L E

25




2025% 2R 28H
HRFrEQL -/~ F—XfR &4

BREORBICDOWNT

FHEFrERL - N—rF—AB% A S (REBEF R AR FTEH (FAB ., REODEFHEZLUTDES
URELELI-DT., BHMLELET,
GE) FHEEZBREEIT . HEOZHE I LV EY I X2025F48 18 4. 1B1E(X2025F3A 318 1T

2. EDEH
AYY—2=
K4 £y B8 fhat <—
TOILE
TE t5—8f BR iz EHEIARE
(FE)
k% = GRE) RS
L E

26




2025%2H28H
BASHHHNERTIGHER

BREORBICDOWNT

KA ESHTFHE RIS IR (X R IR
LELF-DT,. BHoELET,
GE) FHEEZBREEIT . HEOZHE I LV EY I X2025F48 18 4. 1B1E(X2025F3A 318 1T

HREARIUER) [IARBE. REDEBZLUT D ERYRE

27

1. #EDEE
KJY—2R
K4 # I= foit<—
TOILE
THA FH REOMHRUAR FHAE—ILTAUT X (B SITERGEE | NHI
L)) NSC
Ml B BITRE MERE
(#FE)
BRIl f2EE (GRE) RERHRTEE
B AKX GE#E) B
ok




20254 2H28H
Bit T4 T a—pl— Y —FEAVH LT T Tkt

BREORBICDOWNT

BRI« T1—v)— Y —FAH LT At (RRIERE R IEHR) (XA,
REDEHZLUTOESYRELELZOT, BHLELFET,

GE) FHEEZBREEIT . HEOZHE I LV EY I X2025F48 18 4. 1B1E(X2025F3A 318 1T

1. ZEDEE
AJY—R
K4 # I= foit<—
TOEH
WE WA miFEEsR REDMFEHLE
AR B=EB KEIDFEHL R REIFRBEILEE
X —8R ER#Hi% AVTIATUORBEARTE
(F1E)
L% Fif (RE) iV T
5E EF GRE) Ve T
Lk

28




BMEORAH—E AR S (R REHH
ELFELI=OT, BHLELFET,

2025%2H28H
FMHE ORI Y —E RS

BREORBICDOWNT

#HERZEHHE) IAB. REDEBHZEUTOERYR

GE) FHEEZBREEIT . HEOZHE I LV EY I X2025F48 18 4. 1B1E(X2025F3A 318 1T

1. ZEDEE
AJY—R
K4 # I= foit<—
TOEH
HES ET ER#H1% HRESRM (K&E) BRATESFH
(FE) iz
EeRK B8 (R4E) iV T
Lk

29




Fr s vt (KKREH

2025%2H28H
FrhrvEst

BREORBICDOWNT

T:a)—Gs fi%ﬂ%ﬂ'bi?o
GE) EBBZREFET, BROEHEILZVOERYRE(X2025%F48 1811, BEFIF20254 38 318 1 TI

il
=<

#MAREADRR) IERB. REDERHZLUTOEEYRELEL

2. EDEH
AYY—2=
K4 £y B8 fhat <—
TOILE
{hrE ER REOMHRUAR FHREZE@ECaTIL-aVTVE
(FE) BEHE
He E& GRE) REIFELE
L E

30




"REDEBIZDOINT

202542 A 28H
BRITONT XX &4t

BHITO/T— XS4 (KREEHR
FLIEOT. BMoELFET,

HEIUBER) XAB . REDEBZUT D ESYREL

CE) RBBEREET HEROZBEH LGV RYFMEF2025F4A 184+, :BEFX2025%53A 318 T,

1. ZEDEE
AJJ—R
K4 # g et ~—
Wi '8 BFR=E REIHEHLE
AF EH KEEFRAR S (BB ITRE NSC
(#FE)
iR EH# iVE i Y)a—a EBERE
(FrE)
WH fEK i Vg i BRAR—ILTAUT R T IL—T#
(F1E) FEE
¥E KaR (RE) ER R
mAEHFE B— GRE) iV T
ng E# (R1E) &
o E

31




2025% 2R 28H
BRTOTIROT490 "= T2 T KA

BREORBICDOWNT

BRT7OT N D490 K= T4 7 Ak (RERIERAR. ZIEE L) IR H. REDES
ZUTDEBYRELELI-ZOT. BMoELET,

GE) FHEEZBREEIT . HEOZHE I LV EY I X2025F48 18 4. 1B1E(X2025F3A 318 1T

1. REDEH

A=
K4 # [2] fat R—

TORH

Nags KREHERER mREHR NHI

Sankaranarayanan

(FTRHBhSF

YY)

215 Bt GR#E) RKEmFHERLE NHI
NSC

U E

32




202552 A 28H
BRIO7AFoovIL-TAg Y- H—EL R Et

BREORBICDOWNT

B I7A4Fo vl TOF oY - H—E L AK RSt (RERIBERA R KEER) TAXBA.RED
EFHFLUTOEBYRELELI=-OT., BEALELET,
GE) FHEEZBREEIT . HEOZHE I LV EY I X2025F48 18 4. 1B1E(X2025F3A 318 1T

2. EDEH

AYY—2=
K4 £y B8 fhat <—

TOILE

Bk % REOMHRUAR N—TaoT8HE

(FE)
KiZ H GERME) REMHERHTE NAM
L E

33




2025428 28H
BXE£#BOOSTRY

KERMHRAERDERICONT

#HXE£$#BOOSTRY (R FEUHZ R AE LA AREZH) IXRB . KRHERAERDEHZLUTDERY
RELELI-DT, BESELET,

1. KRESREROES

<FERERIFHEERDOEE> (2025F4818)

3 K4 AR — Rt R— S TOHOERE

REMFRAR TH ME

<K ETIHERERDEE> (202553A31H)

RERWHRUAE fERK #BH NHI. NSC

U E

34



