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ARUR— ME, BHERT TV XA MIIABEERTHRELEN L, 2OEMEREMT LD TH S, 2014 4
J£1% Russell/Nomura Large Cap (F:< 4xfih) CHIEEELL 5. 1%L, [l 7. 4% R FHEE TR TH D, 2014 EED S
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TARE RS & BIRIT 0. 3% KA F FHEEESN D —F T REMHIERIT 3. 4% KA v b EHEEL o7,
TR RO EFEIET 2014 FEFHUKED FHEE G B L TV D2, TR E IS EEHIT 4, 680 (EH 0 L E
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DOREE WO MIESH Y | R A - TR & AMEE L 13 4% R FE R TR L 2o T\ D, Rl F% D%
BIL, 2014 FEEERITAOREN AT U O RIVTMEAT & 72 275, 2015 FLEZERUT KT L TITREH 2 20 TIED R
BRHTLS DI B TEL1EA 9,
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TEEEFEENX
(%)
5 B
H# |125E 13FE 145E 15FE||145E 155E
15E X5 EE EE FE FE 8 FE
RN Large(Br < £&h) 254 27 125 5.1 2.5 4.5 2.8
SEE 153 3.0 123 4.9 25 4.2 2.8
R 2= E] 38/ -05 132 27 2.7 2.7 1.2
(RTEERIEALL) | i0T 72 48 132 6.0 5.1 4.7 4.1
FEHEEBR £/ 101 22 127 5.4 2.5 4.9 2.8
RN Small(k < £7k) 977 2.5 9.3 3.7 3.6 4.1 3.5
RN Large(fx < £&h) 254 45 343 6.2 18.6 75 145
POV - D 153 75 37.1 85 185 10.6 13.9
LREEE 38| 226 356 -182 485|| -68 288
(IR ST 72| 291 444 170 160|| 168 126
EREZXBR < £/ 101] -0.4 29.6 2.3 187 23 157
RN Small(i& < £5h) o77| 21 284 58 12.6 9.3 11.3
RN Large 287] 128 37.4 59 13.4 54 11.2
RN Large(Bx < £&h) 254 7.7 397 7.4 165 89 131
EE 153] 103 433 103 16.2 10.3 136
ot = | &# 38| -19.2 335 -14.7 38.0 6.4 2438
RRBLE T 72| 364 582 193 147|[ 169 13.0
FIFRML) o 134] 152 319 16 104|[ 05 86
EREXBR < £/ 101 35 340 26 17.0 6.6 122
RN Small 1,073 39 297 1.7 9.1 2.1 9.3
RN Small(k < £#7h) 977 45 273 3.8 10.4 50 105
RN Large 287 36.3 627 86 14.7 75 121
RN Large(Br < £&4h) 254 267 79.8 106 16.9 10.7 13.9
wp | BE R 153] 308 809 140 17.1 13.3 134
_*Eg”f'fx = 38| 308 859 51 376 09 216
(AT RIAALEL) T 72| 775 1161 198 16.7|| 177 139
JEREZE 134 41.0 482 34 120 1.8 10.6
FEREEBR < £FL) 101] 204 78.1 49 167 6.3 14.9
RN Small 1,073 20 742 49 103 3.6 126
RN Small(Bk < & #h) 977/ -2.0 80.6 6.9 135 6.0 16.0
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HE 135 E 3.2 0-0.10 99.0 100.2 134.4
14% % % [al+28 -0.6 0-0.10 80.8 109.7 13977
AiTEF 18 0.7 0-0.10 95.0 105.5 137.9
154 E a8 3.2 0-0.10 55.0 1180 13870
AiIEF 18 3.7 0-0.10 90.0 108.0 137.0
5 135 E 5 -0.4 0-0.10 100.0 98.8 130.0
135EE N H 7.0 0-0.10 98.1 101.6 1388
1455 FH 0.8 0-0.10 100.1 103.0 1389
T4EETE ShYHE 2.1 0-0.10 61.6 116.3 1405
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- R AR R S Th o7, AL — P23 2013 FEBEED 1 KL 100. 2 PSR L, 2014 4EEEIX 1 KL 109. 7
MEMEELTEY, ARRISENGVIVEEBOEBESNE L VLT,

HEfHIL, 4FEOMRTEEL 86.7 | 1. AL 2. 5% EHEE LT 5, FBlLEO A B FGED R U T
faderh, KEHFTHIRFEN 16.5 [T H & R 5. 9%8, BRMFTHIRFEN 14.6 H 6 & RI4ELK 6. 0% &, T2 %
R UTz, BB, EEATLY he=27 ZOBEBEBMPAREV, TRETITENLTELITH—EX,
MEA LT T FAVAT A&HBIBHIRE Wo o FHEE 7 A 2 M3 ARBTG5 2 Licke b ), Thi,
HZh R a8 < Z T 7248 « 7 4 /LA, iPhone OAEFE « IBIFH O BRE 2 Z T =B 0N R F X 2 a1
7od, AT, R REITOEBEEIT 15 FEICEXD Shdk H 2, BUZoBEICZ, — OB S CH E
FRHRENEM T HT D 2 ERKRE W, EHIINOREE OB E LR Z T TN D, FETEAY— M7 *
YIRS ERMEMFTATH Y . ENTHIHEMBIZ R B2 TREORMKEERITRFHTH D,

WZIkEE & BIAA TV D OIERaHE, (L%, /N e 8 Th D, Fthix, FEEIREH D OBV HikiTH 25
HLOD, 14 FER DD OBFRTTROREE =T T, BHRICEEAY 2 XN FH Lz, (L%, Ao aEic X
D, BT EI X —OFAMTIEEMIEN S L, KIE2B0E TRIC R o7z, 7272 aMa R IIERIR & LTl
FOB LHERF S LTV D, /INED IR, HEEBZ OENEERIEOENIKRE LTEME o> TWn D,

(2015 FEFROHE]
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b5, BENE, A%, WEthREThs, AL — bOFMHEN 2014 FEED 1 RV 109.7 FISxE L, 2015 41X 1 K
V1180 HEABELTEY, AMEEMIT 2014 FEEITH WV THLZ OB EZZ T D84 L 72 5,

- B, 2014 L ITE Do T, EEILKROESIFKIIRERN T LY br=r 2L 5, RIICOI &R
FAERT, REFAT L b= AR Y —~v v a v 7 URIOEFKEIZEE TE 20 BMbNAEE L 20 Z 5
72, AR, FErkiE, 2014 O E K E S BHR ST TN L EIZ NS Z L Rt E LT, (EERE
HR PR D DS 2015 FFLEITITFIE L TV Z L DA RE N, HEVEIL, 16 FOHRFTFEL 89.4 HH B,
AIT4ELE 3. 0% % FOAA TV D, HHREROFEEOMHONL 2014 0 DIZIFHIE V2 FIAAL TV DAY, KEHHR
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20145 FE(F18) 20155 E(F18)
HEIRERS (%) I EE (%)
o e 2 = H5FE ok 2z = RS
13%78 BREE | F5E | paom 158 BEEE | FEE | e om)
EEES 17.9 51.1 51.7 B - RE 25.5 19.5 19.8
B - R 20.2 30.2 30.6 (=2 52.1 19.5 19.7
N 1454.3 25.3 25.6 HEHE 10.1 14.1 14.2
G 22.2 19.5 19.7 NGRS 125.9 13.7 13.9
548 - JESK 175 8.4 8.5 it 27.7 9.3 9.4
&= 45 6.5 6.6 W 10.7 4.9 49
EE - AILRTT 10.4 6.4 6.5 INGEY 19.4 4.5 4.6
e ) 4.4 3.7 3.7 X80 - JESK 15.7 3.7 3.8
B8 3.7 2.2 2.2 B 8.8 3.2 3.2
FEAS 10.1 2.0 2.0 FE - TBE 9.3 2.4 2.4
JYIboz7 14.0 1.7 1.8 &g 2.0 1.2 1.2
o] 0.3 1.2 - @t 0.8 1.1 -
e 14.9 1.1 1.1 B 215 0.8 0.8
H—ER 9.4 0.8 0.8
xR (%) RERAM 5.9 0.5 0.6
EERE | HSE W * T 147 13.0 0.5 0.5
6%7E (B < &7t) B 0.9 0.2 0.2
ATF4T -8.9 -0.9 -0.9 EE - ANLRTT 0.3 0.1 0.1
H—ER -5.9 11 -1.2
F=E - FBE 2.2 -1.3 -1.4 B ETE (%)
INE L -4.6 2.5 2.5 e N HE5&
B4t -19.1 -19.6 -19.9 1%78 Gtk s (BR<ERL)
{bze -27.3 -33.7 -34.1 JI YT -1.4 0.1 0.1
(Hi ) Bt
COLHR—FE, BEHHOSELLIERORBEZME—DENELEZLOT, BEBFEAME LTHERLELOTEHY THA, HBIBDER, REATIMOREREL, BEHRCBEFOH
ﬁéiﬁE’a%aiﬁ%h‘:&%ﬁiﬁﬁ@%g:&E%E%%ﬁr‘%22‘?2@%&2&%@%@?é}%@g?ﬁ%ﬁ%gﬁ%%%%ﬁmﬁ?t%éﬁﬁgﬁ? 2ochey
P Syt R e LS R A S (TRl sy PRy A A T E e
ks B ns h AR R ComRe Er O E DR R PG S0 AR BB RRL 5 BIMES RS 2 Bh T, (hBaHme
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BREl - FERR, YT b =T RETH ST,
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BEMNEFTEEIE
20145 E (1)
[EAEIE] 11%758 (10{EM) (%)
SETE | s e EnEE] BEEX
Z 7,666 7,044 621 8.8
B - BE 3,826 3,683 143 3.9
BENE 7,154 7,078 75 1.1
T 2,278 2,233 45 2.0
EE 1,857 1,829 28 15
NI 575 553 22 4.0
K5 - JESX 1,200 1,179 21 1.7
EE - ANILRYTT 1,447 1,428 19 1.4
B 1,326 1,312 14 1.0
=R E A & 468 458 10 2.1
YI+L9x7T 301 293 8 2.7
[FABIE] 6%iE (L0fEM) (%)
SETE | aimT e TEIEz8 BE=x
AT AT 197 201 5 2.4
FE - FHE 1,274 1,286 -11 -0.9
INFEY 1,089 1,132 -43 -3.8
B 3,186 3,240 -54 -1.7
[4=2 1,913 2,236 -324 -14.5
it 1,774 2,143 -369 -17.2
20155 E(F18)
[EAIBIE] CE¥:] (101EM) (%)
SEHYE | Eve N EIF®&
Z 7,790 7,310 480 6.6
T - 1R 5,074 4,772 302 6.3
BENE 8,126 7,921 204 2.6
N 1,300 1,117 183 16.4
et 2,659 2,564 94 3.7
BB 2,058 1,964 94 4.8
INFEY 1,466 1,441 25 1.8
FE - FHE 1,464 1,440 24 1.7
AT4A4T 245 238 6 2.6
[FAIEE] 1037 (L0fEM) (%)
=7 @%n_.\ ﬁ” @%lh\ ﬂ%IE%E @Ei 3
BE - ~NLRF7 1,469 1,470 -1 0.1
B 249 251 2 -0.8
B 1,386 1,390 -4 -0.3
H$—EX 469 477 =7 -15
=R E A& 516 528 -12 2.2
‘g 3,318 3,332 -14 -0.4
YIbkoz7 368 400 -32 -7.9
X4 - JEEX 1,448 1,481 -33 2.2
(=2 3,010 3,155 -145 -4.6
st 2,264 2,480 -216 -8.7
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2014~2015 FEOLEXERE L 201543 A3H

RIEA - ERRIRRRINER

5T LRI ER (B AL BT LR %)

#HH 095 105 E 11FE 12FEF 13EE 145 145 1545 & 155FE

0] = 5 AiI[E 5

18 18 ¥ ¥

RN Large Cap(B<&/t) 254 -13.0 6.1 1.4 2.7 125 4.5 5.1 2.8 25

i BER 153 -11.8 7.0 0.2 3.0 12.3 4.2 4.9 2.8 2.5
g‘ =M 38 -20.8 13.2 4.8 -0.5 13.2 2.7 2.7 1.2 2.7
%5 | MT 72 -10.7 6.3 -2.0 4.8 13.2 4.7 6.0 4.1 5.1
JEEXER<ER) 101 -14.4 4.9 3.0 2.2 12.7 4.9 5.4 2.8 2.5
EXCS 38 -20.8 13.2 4.8 -0.5 13.2 2.7 2.7 1.2 2.7

A wm an= 42 -13.0 7.4 -0.1 10.0 15.4 6.4 8.1 4.8 5.8
é ILYhAE=ZHR 30 -8.0 5.2 -4.3 -1.6 10.1 2.3 2.9 3.0 4.1
4 |HE-RE 71 -14.9 5.7 3.3 0.8 11.2 4.2 4.1 3.0 3.1
15$R 18 -3.5 0.4 15 3.4 20.1 9.1 11.1 2.9 3.3
NI AT 55 -11.0 2.5 2.2 5.3 10.0 3.8 4.7 1.2 0.0
(4= 30 -19.5 13.0 6.5 0.8 125 2.4 2.1 1.1 -4.1
E7S R[S 3 8 -23.1 13.6 0.7 -4.3 15.1 3.6 4.1 1.3 1.0
B 24 -16.2 8.3 5.0 2.2 15.4 9.8 10.9 5.1 5.3
BEE 18 -12.1 7.1 -1.6 125 155 5.4 7.3 4.7 5.9

T - = 30 -8.0 5.2 -4.3 -1.6 10.1 2.3 2.9 3.0 4.1
EZE-ANLRTT 21 3.6 1.1 3.0 2.0 7.8 -0.1 0.2 -0.3 -0.5
B& 13 -6.5 0.7 -0.9 3.3 5.4 6.6 6.6 0.2 0.1

bl Ed:3:1 9 -5.8 1.8 2.9 4.4 9.9 11.2 11.8 1.8 2.0
§ At 7 -23.4 10.2 6.1 -1.0 14.0 4.3 4.1 4.0 3.2
2 [h3RY 14 -3.7 1.8 -2.5 3.7 10.0 5.4 4.6 5.0 7.4
5 |[P—EX 7 -3.5 0.1 2.4 15 35 -0.3 -0.3 25 2.4
YIrT7 7 -14.0 -17.6 -14.9 -4.0 3.6 3.6 0.8 8.5 5.8
ATAT 5 5.7 45 1.9 4.8 10.5 2.4 4.3 25 45
BIE 6 -0.9 2.4 3.5 3.8 24.4 10.7 13.3 2.4 2.9
2 4 -16.1 -16.0 7.7 75 6.8 4.6 4.6 1.2 1.1
FEE-THE 16 -3.6 5.4 2.7 6.1 14.5 7.8 7.6 2.8 35
i 22 -12.0 3.4 -0.7 3.4 7.2 1.9 3.8 1.6 2.7
N3 13 -11.9 5.9 3.4 5.9 11.0 3.0 3.7 -0.4 -5.3

GE)EHEFRAMITIERLTESLTWS, SEFEIF 2015 F 2 A 22 Bk &, BIEPHE(X 2014 £ 11 B 25 B A,
(A B9 4t
EEEH ISR (BEALATEELL. %)

a4 095 & 105 E 1EE 126 13 E 14EE 145 % 155EE 155 E

HiE 5 HiE =
T8 FH8 F8 T8
RN Large Cap(ia<£&7#) 254 -6.2 49.8 -18.6 45 34.3 75 6.2 14.5 18.6
Gl TS 153 8.0 74.3 -14.2 75 37.1 10.6 8.5 13.9 185
ﬁ =+ 38 -47.8 1015 9.8 22.6 35.6 -6.8 -18.2 28.8 485
5 [ mT 72 117.4 110.6 -20.6 29.1 44.4 16.8 17.0 12.6 16.0
JEREERR<ER) 101 -16.4 25.7 -24.6 -0.4 29.6 2.3 2.3 15.7 18.7
=t 38 -47.8 101.5 9.8 -22.6 35.6 -6.8 -18.2 28.8 485
K |- aoE 42 110.6 106.5 -10.9 429 46.2 15.7 15.7 10.3 125
§ ILYbE=HR 30 126.5 116.1 32.7 6.7 40.3 19.2 19.9 17.8 23.4
o |HE-RE 71 -19.4 17.5 0.8 -6.4 14.7 0.4 1.2 9.5 9.6
|15 18 2.6 6.3 3.7 43 15.2 3.3 3.6 12.6 135
BE (VTS 55 -10.3 35.2 57.7 10.4 69.1 15.2 16.9 17.3 23.0
ez 30 -31.0 945 1.1 213 16.7 -16.8 -31.9 31.3 65.3
S8 JE% 8 -71.8 125.0 37.1 -30.2 151.9 21.4 20.4 23.7 22.0
e 24 -42.0 124.8 6.1 7.9 30.4 21.3 22.4 9.8 11.7
EEES 18 SP 98.0 -19.8 77.2 51.7 14.0 13.7 10.4 12.8
T -BE 30 126.5 116.1 -32.7 6.7 40.3 19.2 19.9 17.8 23.4
EE-~LRYT 21 13.3 8.7 7.6 6.9 20.5 12.0 11.1 1.6 22
BS 13 7.8 11.5 41 9.0 11.6 2.3 35 15 0.0
* (RERSR 9 -0.9 12.1 0.5 2.3 23.3 8.4 77 10.6 8.8
fg it 7 -58.1 69.7 6.3 24.8 18.7 -17.8 -17.8 23.3 20.7
o |1y 14 3.9 21.8 75 35 6.0 25 2.0 13.7 19.0
g |H—Ex 7 15.2 45 -15.9 15.3 14.6 -6.0 5.8 11.6 10.4
YIrYTT 7 -24.8 -32.8 -53.3 -32.9 13.2 41.0 325 7.3 4.0
ATAT 5 9.8 37.6 3.6 19.4 9.6 -3.0 71 8.3 14.3
BIE 6 6.4 14.2 3.1 5.9 15.7 6.2 5.8 13.5 145
e 4 SL 10,8356 18.3 -10.8 30.0 23.1 23.1 23.1 22.7
- FHE 16 223 29.0 0.6 12.6 26.0 1.8 0.6 5.6 85
& 22 -42.0 51.5 -17.3 20.4 8.4 2.3 2.8 43 8.5
NI 13 108.7 17.0 SL LI SP 141.7 162.9 69.7 80.4

GE) ERFRAFIERLTESTLTL S, SEFRIL 2015 F 2 A 22 BIF S, BIEFEIF 2014 £ 11 A 25 HEF=, SP = £F1k; SL = FF1E; LS
= FFHME; Ll = FFHK,

(HAR) B5 4t

COUR— ME, RAHNOSE LB ARAORREE—_OHNE LEH0T, RABFEENE L THRLELOTELY 284, BADER. RENGORERER, AERCEH0H
BTREBES AN LET, cOLR— hF, EETESEEZ N BRACEIDTARENTUETA, BHESE, TOEBRERLVESECEL CRAEE5 40T EHY
FHh, cOLK— FRBENE-ERF. ERBCHTILHBTHY ., FEREDLBANDYET . BHBELEULORERTHATHA—LT 1 2 ) ADRERER. =0 LR— ~
CEBESNEERCOVT, BMELLTOSBEABY£T. BHESBLULTOREH THETHA LT T RIE, COLh— FRBS NS, ThOEECRICE TSy,
MEOWOSRREBRI= DT, BOBLELERYBEORIS IV EAL TS BENSY, FLSRECHECRREMI CENHYET., BHBEE, C0LK— FCBESH
FRHICH LT, SBEORERGEBLOBY _CREREL, hOZREDF—EXOBEEITO - EABYET, OLK— FI, BHBSALEERRT 5E L5 HATOAERL
ECTAUET, BHESNE LEAEHRBY ToBACE S, cOLR— FOLAERHA L —I0BFAREHHBARRELTHY. BFNE L SRRNAAEEMAT. LALSEMT
. B CHENE - GEEEETORNE S CHRNNE LET
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BERRNER (B ATEEL. %)

#HH 095 1045 E 115E 126 134 145 145 155 156

FiE 5E BIE 5

8 8 8 8

RN Large Cap 287 97.3 43.8 -12.1 12.8 37.4 5.4 5.9 11.2 13.4

RN Large Cap(B<£:t) 254 8.6 58.7 -19.5 77 39.7 8.9 7.4 13.1 16.5

Ll ECE 153 36.1 91.0 -17.9 10.3 43.3 10.3 10.3 13.6 16.2
ﬁ FH 38 52.4 133.9 7.1 -19.2 335 6.4 -14.7 24.8 38.0
& | mT 72 SP 143.6 -29.3 36.4 58.2 16.9 19.3 13.0 14.7
EETEEES 134 165.1 14.7 5.9 15.2 31.9 0.5 16 8.6 10.4
FFRERER<ER) 101 -8.1 27.6 -21.7 35 34.0 6.6 2.6 12.2 17.0
=M 38 -52.4 133.9 7.1 -19.2 335 6.4 -14.7 24.8 38.0
% |BHE-BB= 42 225.7 116.1 -11.5 425 47.6 17.4 18.9 9.1 10.2
%= |TLHbA=SR 30 SP 200.1 -54.9 19.7 92.9 15.7 20.2 22.9 255
B E 71 -5.0 16.7 5.9 -4.1 15.7 15 -4.0 9.2 12.1
2 | 18 13 33 0.0 7.3 16.2 5.9 4.4 2.0 2.3
B | ass 1295 55 9.2 48.7 -70.2 30.2 102.6 17.5 18.7 20.1 26.4
£ 33 SP 8.2 33.7 34.8 29.3 7.8 0.3 2.8 0.8
(23 30 -32.2 116.2 1.8 -19.2 16.3 -14.9 27.3 27.0 52.1

Er SRS 3 8 -78.7 201.0 -34.3 -18.9 119.5 155 175 20.4 15.7
Mt 24 -38.6 125.8 7.9 5.1 31.9 19.8 222 9.4 10.7
BE#E 18 SP 111.8 -20.8 72.8 53.0 16.7 17.9 9.0 10.1

B -HE 30 SP 200.1 -54.9 19.7 92.9 15.7 20.2 22.9 255
EE-~NLRTT 21 13.1 -8.6 9.0 -4.9 14.0 8.9 10.4 1.8 0.3
j=17) 13 7.2 10.2 5.2 9.1 13.0 2.6 37 2.3 0.9

o |RERS 9 0.4 9.2 1.9 0.1 203 7.8 10.1 10.6 5.9
# @t 7 -29.7 55.1 22.6 -15.1 25.9 2.2 -19.1 15.7 27.7
& |nEY 14 -4.2 222 7.9 25 5.6 0.9 -4.6 13.3 19.4
g H—ER 7 17.0 4.9 -14.7 16.6 12.8 5.9 5.9 10.5 9.4
VIR 7 -10.7 -41.9 -53.5 8.4 14.9 10.9 14.0 9.6 -1.4
ATAT 5 115 34.9 145 7.6 10.8 6.6 -8.9 7.7 13.0
&= 6 6.8 13.4 6.2 7.2 16.8 6.3 45 0.8 2.0
B 4 SL 1,102.5 49.0 -1.0 25.3 14.9 14.9 21.9 215
FE-FHE 16 -21.8 35.3 0.9 20.8 29.5 -1.3 2.2 6.6 9.3
5Eif 22 -54.2 90.6 -18.9 30.9 15.1 2.8 4.4 5.4 8.8
Ar:3 13 291.9 20.7 SL LI SP 1,394.6 1,454.3 101.9 125.9
£ 33 SP 8.2 33.7 34.8 29.3 7.8 0.3 2.8 0.8

GE)EHREFRHITEBRLTESLTWS, SEFHEIF 201 F£2 A 22 HEF R, BIEF181% 2014 4 11 A 25 B R SP = £%F1k; SL= FF1E; LS =
FREH/; Ll = FEIEK,
(HAT) B4t
FREBRAEE (B ATEE L. %)

% 094 105E 115 125 135%E 145 145 155 155 F

HiIE SE ATE 5
8 8 i) 8
RN Large Cap 287 SP 34.6 -25.3 36.3 62.7 75 8.6 12.1 14.7
RN Large Cap(F<&7t) | 254 148.8 63.4 -35.2 26.7 79.8 10.7 10.6 13.9 16.9
il ETECE 153 SP 158.2 -42.9 30.8 80.9 13.3 14.0 13.4 17.1
2\‘ R 38 -66.4 361.6 -34.6 -30.8 85.9 0.9 5.1 216 37.6
¥ | mT 72 SP 324.4 57.2 775 116.1 17.7 19.8 13.9 16.7
E[F3ES 134 SP -14.6 2.6 41.0 48.2 1.8 3.4 10.6 12.0
JERE E(BR<ER) 101 2.4 -4.9 -19.2 20.4 78.1 6.3 4.9 14.9 16.7
FH 38 -66.4 361.6 -34.6 -30.8 85.9 0.9 5.1 216 37.6
% |Bm-BB= 42 sP 254.0 -16.9 58.6 56.2 155 16.2 7.8 9.9
% |TLHorR=HR 30 SP 603.9 SL LS SP 25.0 31.8 316 355
B HE- A 71 115 22.7 5.9 9.3 14.3 0.8 -4.5 11.7 13.6
2 |ssm 18 13.4 0.6 2.0 9.9 16.5 15.6 12.9 6.6 7.9
= DAV TF 55 135 -76.7 SL LS SP 11.0 20.0 18.1 16.5
] 33 SP -26.7 24.7 66.7 18.9 -4.6 1.4 3.6 5.0
e 30 -6.6 305.9 -21.7 -30.5 34.1 -8.4 -13.3 28.2 515
S50 - 8% 8 -94.0 631.7 -78.5 -33.1 590.0 17.1 9.2 11.3 18.0
Heh 24 -42.6 225.1 4.9 -0.0 38.9 18.1 20.5 12.6 155
BEE 18 SP 268.5 -26.5 94.6 61.7 14.8 15.0 6.4 8.3
B -BE 30 SP 603.9 SL LS SP 25.0 31.8 316 355
ERE-~NLRTT 21 115.7 -14.6 -29.4 45.6 2.7 7.2 9.5 5.9 3.6
a5 13 12.1 3.5 18.7 20.0 217 3.9 4.7 0.6 -1.0
 |FERR 9 -13.8 317 -20.8 32.9 32.9 29.5 29.9 5.2 3.1
= @it 7 22.7 56.6 25.8 -11.9 226 -4.4 -20.4 19.1 29.0
& |/hEY 14 -20.7 82.3 24.9 2.0 4.9 -4.3 -4.9 16.1 18.9
2 |-z 7 324.3 0.9 -38.2 103.2 13.9 -16.6 -18.9 27.1 29.4
B YIkYIT 7 35 -46.5 -61.2 51.8 -14.3 37.8 30.9 7.9 3.3
AFAT 5 171.0 15.1 57.8 7.7 -1.5 6.3 16 16.3 10.7
&IE 6 14.1 15.7 3.2 9.2 22.0 15.2 12.1 5.8 8.3
g 4 LI SP -81.6 440.1 385 15.0 15.0 26.6 26.3
e FHE 16 -18.5 74.0 -16.3 54.1 41.2 12.3 10.4 0.0 2.8
B 22 -63.5 127.9 -37.9 59.5 44.4 16 1.9 6.3 11.7
S 13 SP SL L LS SP 40.7 106.0 79.9 40.2
ot 33 SP -26.7 24.7 66.7 18.9 -4.6 1.4 3.6 5.0

GE) ERFRAFERLTESFLTLS, SEFRIE 2015 F 2 A 22 BEF S, BIEFEIF 2014 £ 11 A 25 HEF=, SP = £F1k; SL = FF1E; LS
= FFHME; Ll = FFHK,
(WA et
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BTRE2ESZBANNELET, cOLR— ki, ERTESLEE2 ONPMACESVTAEENTOETA, BHESE, TOEBESLU=SECEHL CREEE5 LOTEHY
Fth, cOLK— FRBENEERE. ERECHTIHETHY . FEACEDLBARDYET . BHEEBLULORRHTHITHA—ILT 1 27 ADBWAIR., COLK—
CRBENEFHCONT, BOESL LTV BEASY 7. BHERSLVLORRH THABRK—ILT 17 AL, cOLK— MBS, ZhOFHICEICE TS T,
MEDHOSRFREBSIZONT, BOBEFLERYBEORS L 3 kAL TS BENH Y, FLARECHECKBENS AR ET, BHBEIL. cOLK— -B@Th
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KIERIEEFI S5 (B 10 f8F)

¥ 095 E 106 E 115E 124 13EE 145 E 145 EF 155 E 155 E

AiTE SE AiIE £

8 8 8 48

RN Large Cap 287 17,598 26,483 23,168 26,521 36,708 37,889 38,089 43,730 44,678

i RN Large Cap(Bk< & t) 254 13,464 22,701 18,302 20,556 28,994 30,844 30,423 36,420 36,888
5’* BEE 153 6,376 13,404 11,132 12,917 18,323 19,607 19,610 23,281 23,687
% =M 38 1,236 3,638 3,588 3,101 3,931 3,415 3,112 4,636 4,458
5 T 72 2,824 7,302 5,052 7,167 11,295 12,994 13,257 15,257 15,858
FEER 134 11,223 13,079 12,037 13,604 18,385 18,281 18,479 20,449 20,991
FFELE E(BR<ER) 101 7,089 9,297 7,170 7,639 10,671 11,237 10,813 13,139 13,201
EL7] 38 1,236 3,638 3,588 3,101 3,931 3,415 3,112 4,636 4,458

X |- 5B=E 42 1,866 4,354 3,731 5,480 8,052 9,311 9,432 10,485 10,784
¥ |TLobn=sR 30 958 2,948 1,321 1,687 3,243 3,683 3,826 4,772 5,074
EHE-TE 71 4,504 5,556 5,869 5,829 6,841 6,857 6,488 7,785 7,571
o |1k 18 2,667 2,758 2,783 3,039 3,645 3,734 3,683 3,971 3,931
8B |a%-1273 55 2,234 3,447 1,010 1,419 3,281 3,844 3,882 4,771 5,070
£/ 33 4,134 3,781 4,867 5,965 7,714 7,044 7,666 7,310 7,790
(3 30 996 2,658 2,959 2,606 2,851 2,236 1,913 3,155 3,010
FrSERE(S 3 8 240 979 629 495 1,080 1,179 1,200 1,481 1,448
-7 24 564 1,406 1,472 1,416 1,855 2,233 2,278 2,564 2,659
BEE 18 1,302 2,948 2,260 4,064 6,197 7,078 7,154 7,921 8,126

B -EE 30 958 2,948 1,321 1,687 3,243 3,683 3,826 4,772 5,074
EF-~NILRTT 21 1,278 1,209 1,215 1,170 1,314 1,428 1,447 1,470 1,469
B 13 734 901 938 1,107 1,306 1,312 1,326 1,390 1,386
F|RERS 9 305 355 338 371 477 458 468 528 516
* |t 7 1,048 1,626 1,993 1,706 2,026 2,143 1,774 2,480 2,264
iE hsEY 14 831 1,105 1,071 1,110 1,277 1,132 1,089 1,441 1,466
72 |H—ER 7 309 361 313 364 441 385 385 477 469
£ |VorHz7 7 562 324 148 173 245 293 301 400 368
ATFAT 5 166 235 239 227 251 201 197 238 245
BIE 6 1,939 2,199 2,396 2,639 3,150 3,240 3,186 3,332 3,318
[53 4 -5 95 123 122 181 176 176 251 249
FE-THE 16 504 770 737 956 1,264 1,286 1,274 1,440 1,464
Ef 22 682 1,313 1,049 1,406 1,799 1,829 1,857 1,964 2,058
NI 13 1,053 1,270 -898 -1,065 37 553 575 1,117 1,300
E3: 33 4,134 3,781 4,867 5,965 7,714 7,044 7,666 7,310 7,790

GE) EEFEAITIERLTESLTLS, SEFEIL 2015 % 2 A 22 B &, BIEF48(L 2014 4 11 B 25 B A,
(7 E7 4t

O EREDHER (13 F£E Q4~14 FE Q3)

A& RFLLBUE%)
TLE EEE BEFE GEEE:
Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3

RN Large Cap - - - - - - - - 118 50  16.8 48] 214 69 217 6.0

P RN Large Cap(f < £7#) 12.7 6.0 4.4 53| 178 136 0.4 14| 165 96 157 14| 516 5.4 206 1.7
WEX 11.7 4.0 39 6.4 10.3 134 12 5.0 8.1 10.3 11.2 8.3 10.3 12.7 14.1 16.6

7 =M 11.6 4.4 1.9 11 -1.9 13 -84  -386| -11.1 2.5 08 240/ -11.1 6.3 84 122
.ﬁ mT 12.1 45 5.0 7.7] 134 207 67 183 141 175 189  184| 270 186 194 202
8 FREXR - - - - - - 16.1 0.6 21.9 0.9 401 -21.3 28.2 5.6
FERLEXR(FR < /) 14.0 8.6 5.2 37 36.8 13.9 2.8 5.2 36.8 8.4 225 -11.3| 2,6588  -28.0 293 -249

3 11.6 44 1.9 11 1.9 13 84 386 -1L.1 2.5 0.8 240 -11.1 6.3 84 122

X |Bw-2EE 12.9 5.8 71 102| 158 116 111 180/ 160 140 213 169 193 151 205 151
¥|TLobBZIR 11.0 2.4 2.0 4.1 93 550 2.8 189 102 296 126 217/ 69.8 328 157 328
E|HE - Ra 11.3 5.1 4.7 4.7 6.1 81 -11.8 2.5 11.8 6.0 -2.0 7.1 -1.1 06 -107 -12.2
4 |1EH 263 202 7.8 6.2 58 -10.7 -4.5 -1.8 50 223 655 81| -194 285 773 -4.2
FH |RE-A1VTF 12.6 7.2 35 40| 2388 489 5.7 33| 6323 579 9.5 4.4 SP 464 382 -343
oty - - - - - - - - -3.9 82 211 194 318 -11.7 263 245
=3 116 36 1.0 09 -19.4 15 -138 -652| -20.8 1.2 82 -532] -22.4 1.1 -135 159
£558 - JERK 11.6 6.2 4.3 6.6 83.3 9.4 7.4 40.1 29.3 -5.6 26.9 44.6 234  -138 58.1 6.9
e 16.4 92 121 138/ 258 341 268 235 168 266 408 206/ 336 290 358 372
BHEjE 11.9 4.9 5.7 92| 123 6.1 64 165/ 157 107 156 158 146 120 16.8 9.7
T BB 11.0 2.4 2.0 4.1 9.3 550 2.8 189 102 296 126 217/ 69.8 328 157 328
EXE - ALRTT 10.2 0.3 1.3 4.0 99 110 -1.6 46| 138 5.8 7.6 12| -53.2 8.9 42 -1.0

& 71 0.2 17 154 179 30 <121 134 148 1.0 -105 128 -29.2 39 -104 215
FIREAS 155 115 60 155/ 637 -156 31 151| 394 182 41 179| 1757 191 534 35
% |@i 12.7 6.2 6.4 26 97 332 292 -252| 139 218 0.8 -439| 254 0.7 -268 -57.2
i |/hsy 10.5 8.8 5.5 3.8 8.0 11 -117 3.1 31 3.1 9.2 7.5 4.3 9.0 -155 321
o |—EX 4.6 0.9 2.1 02| 131 6.7 5.7 6.1 3.2 6.3 0.8 35 01 -258 -11.8 -205
H|VIboxT -3.2 2.9 -3.7 -8.0 SL -19.1 79.6 -9.0 SL  -39.6 116.1 -2.7 SL  -46.0 166.4 11.6
ATAT 155 5.0 3.4 25/ 50.1 0.7 -16.3 01| 543 55 0.4 23| 207 598 -147  44.4
BIE 324 247 9.6 8.7 74 -104 -6.8 09| 102 216 672 9.6 08 289 790 -116
fet54 7.6 6.8 8.6 14.9| 1113 79.7 5.9 81.7 69.4 20.5 38.0 74.9 90.7 37.3 54.5 90.2
FE - FEE 17.6 6.9 4.6 13| 239 9.2 -4.0 9.6/ 200 6.7 -15 86| 617 9.9 2.4 7.9
Ei 8.3 3.8 2.6 38| 145 5.2 3.1 9.6/ 306 5.5 99 133 SP 22 119 102
NI 148 111 26 3.2 SP SP 191 SL LS SP 175 Ll Ls SL 885 SL
£ - - - - - - - - -3.9 82 211 194 318 -117 263 245

GE)E 1 mEH(QL)IE 2~4 AHA. 3~5 AHl. 4~6 A, 5 2 MEH(Q2)I% 5~7 AHA. 6~8 A#L. 7~9 AH. % 3 MEHA(Q3)IE 8~10
AHl.9~11 A#A. 10~12 A, £ 4 ¥ EQAIF 11 B~BE 1 AH. 12 A~BE 2 A#. 1 A~3 A, 2015 F£2 A 22 BT
IZGBH. B 1. F2. E3MEHOVThA)REERRL TV IR EERRICESFL TS, BIEFSHITRI . SP = BF1k; SL
= FRE; LS = FEHD; LI = FEHEK,

(A B34t

COLHK— hiE. REHBOBE L B HEROBRER—DENE LELOT, RADBEENL LTHRLELOTERY FtA, BROER. BALBORBRAER, BRSO
BTRE2ESZBANNELET, cOLR— ki, ERTESLEE2 ONPMACESVTAEENTOETA, BHESE, TOEBESLU=SECEHL CREEE5 LOTEHY
Fth, cOLK— FRBENEERE. ERECHTIHETHY . FEACEDLBARDYET . BHEEBLULORRHTHITHA—ILT 1 27 ADBWAIR., COLK—
SRB Nt BLESE L BH UEOBEHTHEBHA—LT A VT RIE, o0 Lk~ MRl S Nfi%. TR oHEICRES<A TS 3,
ME D02 T : Y, EESRECHECRBENS CENHYET, HHEXE, cOLA— FBEEh
S2AtIZH L i1 G5 ERBYET, c@LR— I, BHESNLERIZMRT 5L S5 FATOHRERL
sLcpuzE L5 YIOBARBHBHIRE L THY. BrNELFRRNGAZERDT. DARSENT

. g 1




2014~2015 EEDLEEERE L 20154 3 A 3H
FEAM B E TR AT
PER PCFR PBR EXFEY ROE
FY14E FY15E FY16E| FY14E FY1S5E FY16E| FY13 FY14E| FY14E FYI5E FY16E| FY13 FY14E FYI15E FY16E
& & X & & & & & % % % % % % %
RN Large Cap 17.3 15.2 14.0 - - - 158 1.49 1.78 1.94 2.14 8.9 8.9 9.5 9.6
RN Large Cap(BR<HF LX) 16.2 14.8 13.6 - - - 1.58 1.50 1.79 1.99 2.21 9.5 9.6 9.5 9.6
% |[RN Large Cap(Br<£Rh) 18.6 16.0 14.7 9.0 8.3 7.9 1.76 1.64 1.74 1.91 2.12 9.1 9.1 10.0 10.1
L MER S 18.6 15.9 14.6 10.3 9.3 8.7 1.82 1.72 1.74 1.95 2.18 9.1 9.6 10.4 10.5
ESC 19.3 14.4 13.0 7.8 6.6 6.3 1.23 1.18 1.68 1.81 1.91 7.1 6.3 7.9 8.2
5 [T 16.6 14.2 13.0 9.7 8.6 8.1 1.88 1.72 1.72 2.00 2.30 9.9 10.8 11.7 11.7
JERER 15.8 14.3 13.4 - - - 1.35 1.27 1.82 1.93 2.10 8.8 8.3 8.7 8.8
EEEICTET) 18.6 16.2 15.0 7.4 7.0 6.7 1.65 1.51 1.74 1.83 2.02 9.0 8.4 9.3 9.4
RESE 19.3 14.4 13.0 7.8 6.6 6.3 1.23 1.18 1.68 1.81 1.91 7.1 6.3 7.9 8.2
X (B BBE 14.6 13.3 12.2 9.3 8.6 8.0 1.87 1.72 1.90 2.18 2.57 12.0 12.3 12.4 12.4
% [ILYFE=HR 225 16.4 14.8 10.3 8.8 8.2 1.88 1.72 1.39 1.66 1.80 6.3 8.0 10.2 10.5
iE HE-RE 225 20.1 18.5 13.0 12.1 11.3 1.84 1.74 1.92 1.93 2.08 9.5 7.9 8.6 8.9
5 [EHR 17.7 16.6 13.9 6.1 6.0 5.6 1.94 1.81 2.29 2.57 2.85 10.0 10.6 10.9 12.0
8 (K107 19.3 16.6 16.8 7.2 6.8 6.8 1.70 1.56 1.15 1.23 1.37 7.6 8.4 9.1 8.4
B 11.7 11.2 10.6 - - - 0.95 0.92 2.03 2.16 2.28 8.4 8.1 8.0 7.9
(33 24.0 16.5 15.2 9.1 7.4 7.0 1.30 1.28 1.60 1.66 1.69 6.7 5.4 7.4 7.6
80 - IF 8K 12.6 10.6 9.3 5.7 5.2 4.8 1.06 0.98 1.87 2.21 2.52 7.9 8.1 8.8 9.4
R 19.8 17.0 15.8 12.4 11.1 10.4 2.14 1.99 1.43 1.54 1.66 9.8 10.4 11.2 11.1
EEES 13.1 12.1 11.1 8.4 7.8 7.2 1.78 1.63 2.11 2.46 2.97 12.8 13.0 12.9 12.9
E Rt 225 16.4 14.8 10.3 8.8 8.2 1.88 1.72 1.39 1.66 1.80 6.3 8.0 10.2 10.5
BEE-~NLRTT 29.0 28.0 27.5 19.9 19.6 19.3 2.27 2.20 1.87 1.98 2.05 7.5 7.7 7.8 7.7
B& 22.9 23.5 21.6 13.7 14.0 13.2 2.42 2.40 1.97 2.05 2.28 11.1 10.7 9.9 10.3
[ RERAG 26.3 255 23.0 155 15.4 14.3 2.69 2.71 1.25 1.36 1.49 8.7 10.8 10.4 11.0
* @ 11.0 8.5 7.9 6.2 5.2 4.9 0.81 0.75 3.40 3.20 3.47 11.6 7.0 8.4 8.5
i# [/hEY 28.1 23.1 19.9 13.7 12.2 11.0 2.15 2.10 1.28 1.41 1.54 8.2 7.7 8.9 9.7
2 [F—EX 38.2 317 27.7 16.5 15.7 14.6 2.35 1.94 1.42 1.27 1.30 7.3 53 7.0 7.6
8 [YIrDT7 27.2 25.7 25.2 18.8 18.9 18.6 2.20 1.99 1.48 1.59 1.65 5.2 7.4 8.4 8.1
ATAT 275 24.8 23.3 16.8 16.0 15,5 1.46 1.35 1.25 1.14 1.14 5.7 5.0 5.3 5.4
BiE 16.0 14.8 12.2 5.1 4.9 45 1.98 1.86 2.56 2.95 3.32 11.7 12.0 12.3 13.8
B 25.4 18.5 16.2 17.0 135 12.3 1.64 1.60 0.91 0.99 0.99 6.4 6.5 8.1 8.7
EE-THE 22.8 21.9 20.2 14.9 14.2 13.4 2.13 1.91 1.25 1.31 1.38 9.0 8.8 8.4 8.6
= 19.6 17.7 16.7 7.8 7.5 7.3 1.88 1.73 111 1.18 1.21 9.7 9.1 9.4 9.3
N 13.9 9.9 12.7 3.1 2.8 3.0 1.05 0.98 1.10 1.28 1.86 3.7 7.3 9.5 6.9
EX: 11.7 11.2 10.6 - - - 0.95 0.92 2.03 2.16 2.28 8.4 8.1 8.0 7.9
RN Small Cap 18.3 15.9 15.3 - - - 1.29 1.26 1.42 1.49 1.52 7.0 7.1 7.3 7.2
RN Small Cap(FR<£& k) 19.4 16.4 15.8 9.9 8.9 8.7 1.37 1.35 1.41 1.48 1.51 7.0 7.2 7.6 7.5
GE)FEFIL 2015 £ 2 A 22 HEFA. #ifil% 2015 F 2 A 20 HEF A,
(A B5 4t
el HELTHERLELDTEDY T A, HBIADER, REFIHORKRERX, BEHRCESOH
SHERELL BRENTVETH, HHNBEHE, TOEEESIUEEHICEALTEZZESLOTEHY
— R ZHE YEST, BRBFEE LUV ZORRMATHAFHNA—LT 1+ V7 ADEBEIE. COLKR—+
VZOBERTHIHRA—ILT A VIR &, COLR— MIRBBEShEH. TASHEFICEICAH T 3y,
Y, FEESRBECHETHREZTICEAHY FT, HHESE, COLFR—MBHSN
T2CEnBYFET, COLKR—MI, BRESFHSEBIERT L LV IAETOHEAL
UIDERTHEHNEHICRBELTEY .. EFNF-FIBBNGAEEZBHT. LVHVELEMNT
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Russell/Nomura BA%A Ty IR EL?

Russell/Nomura HAREA 7 v 7 A%, ARSI T EMIEE L ¥ —L T vl A A N A2 hAE[ETH%
L= BARRA T v 7 ATY,

TARRFIILL T O Y TY,

- B RSN GER L TR Y AAKNT SR EZRET L THET,

- BRI X2 E R DRI R 2 PERR L. EBRICHRE rIRee s 2 KBk L TV £,
- Large & Small 72 EBURI D7 A 7 > 7 AT 3EIL TWET,

- Value & Growth D% 7 A »F v 7 2% H L TWET,

- Value & Growth |35 A48 2 EIE L7 PBR THB L TWET,

- Prime f > 7 v 7 A%, Total Market f > 7 v 7 2D H 5 LEFFHIEIERRE O RHIRSEE LA 08/ (1000 £517)
MO S TWET,

- TEFEN R T M & PREBR U 7o 88 AIse i 7 1k,

- FERERAN O WL E LRI — ATV E T,

GBIV ANRARALMIDNT

TN A URANAV N TA—T 1L, Tl SRR L OMEANREZ 2 Efkx R FZ OB E MRITRANREEER Y — A 24
L CnET, EHSHRE, BEEH. A2 F7 ¢ 7B, BELNTE, BEEH 2 YAT o7 BHPIT, XA 0T v 7 20
BAZEZ2 &, R — R I B2 7, Ty eAiE, IO BEROERY — X 2L EbE, A— 74 U ALV TRERDO=—X
WKRBEATEYALF- Ty bV Va—varEZZR®RMELTVWET, FvBLOYLTF- Ty bV a—a it A—b7x )32 EE2H
L2200, EARKEZ SOSIIION T2 LT, IV OBRERSERIEL, SOFIREL SO 0HENEOR L2 BIE L THEEINT
WET,

T N—T"DRINEIE 1936 4, KED &0 h M7 MV ERARRML S U, B EREILN 27 KPR T KEORFAMRBRIH A TH S/ —
A2 AL Y « S a—FaT) e TAT e A2 2aT TR BUN=—DF24ETT,

AARICEBWTIE 1986 ISR A 7 4 A%B%, BE, Tyl AU _RA AV MEKEHZE U TEMI— R 2R L TET, #LL
1% www. russell. com/jpii & ZTHEL 7Z &V,

(%2013 48 12 AKB(E, VL —T o8, ABHEL— k1 10510 [/ K, G REEEICIE, AN LA EHE SR E T, )

Russell/Nomura HAKKA v F v 7 2% BF SRS H N AR LTV DT OB ENE I XE A 35 5k 2t ) O Russel 1 Investments
WWIRBLE T, 2B, BAEERNEHE L O Russel ] Investments (X, SR A T v 7 AOIEfeM, w2t Gk, FREZETET2 50T
372K, AT v 7 ADOFIHENYA VT v 7 A HWTH ) HEFRE - P— AL —UEEEAVEEA,

COUR— ME, RAHNOSE LB ARAORREE—_OHNE LEH0T, RABFEENE L THRLELOTELY 284, BADER. RENGORERER, AERCEH0H

BTREBES AN LET, cOLR— hF, EETESEEZ N BRACEIDTARENTUETA, BHESE, TOEBRERLVESECEL CRAEE5 40T EHY

FHh, cOLK— FRBENE-ERF. ERBCHTILHBTHY ., FEREDLBANDYET . BHBELEULORERTHATHA—LT 1 2 ) ADRERER. =0 LR— ~

CEBERFERCONT, BOESL LTORBEABY ST, BHBSS LU LORSH ChABHR LT 17 AL, COLR— M RHE NS, TROEEEICT TS 2,
DMOEMREBRIIDNT, BMSEELEEYREOKRI LIV EA L TOABENSHY, ELSRECHECRREMOCENHYET, BHBEE, CoLK— FCBESh

ERHIIA LT, SBEORERTEBLOMY —EREREL, NOTRENF—ERDBBERS CEABYET, —OLK— FE, GHESANLEERERLT 5L LS HETOARGL

ECTRUET, BRENE LEAEHRBY ToBACES D, cOLE— FOLAERHA 5 —NOBAEHHEA BRI T Y. BFNE L SRRNE A EMHT. LAGLEMT
WS CHENE-REEE RO LS CHEOLNE LET
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T ANER:

#, Japan Equity Research (&, (1) LIR—HMIRBRESAh TWEETORANFD IS CERLIZETDIFHFCRITLEICH T IO R AEIEREIC R
LTWAIEFREEN=LET, (2) SHIC, FAFFADIEM A, EHEMNHSNIEREEMICCOLR—CERLIEERORAICE- T BE. BE. RFEIC
Hiz>T—UEEEZHRNIE HBSUIZ, (3)KED NSI. ZED NIP HEWNIZDMDEFHD T IL—TRENToRUVNEEIRERITESGLLE
RAEWIEERIEL-LET,

EELGT(RIA—Dr—

LHICEART ST RIO—Dv—

HBHELHOBRSHTHIHFHR—L T I AOFERUAXTEESH . BHEBESORENRBERHL VLR BRI L—THIKLE &5 1%
LERBELTVDRRHBSIVEFNESINBE 12 WARICHE . TR FHELS X EHRFNIERHESFOEERETHLUICELEREZHEH -2
$#IZDEFELTIE. http://imvww.nomuraholdings.com/jp/report/ IS HBLZEN, AT OEE/RMADEL AL, HHFSE YUY —F - TOFIMBET
BEEETIL,

JY—FDF AR B{ERBHERICEATEHT+RIA—Dv—

BFH D H—F (X, www.nomuranow.com/research, 7JL—L/N—45  FvEHIL 1Q, T7U vk, MarkitHub, A/ 48—, kALY IV TIE VTS
ITEd, EELTRYO—v—([2DEFLTIL. http://go.nomuranow.com/research/globalresearchportal/pages/disclosures/disclosures.aspx 12
TTBRBRWED. /LS X2 TA—R AV B—F2aF L A2 (1-877-865-5752) F THHELELIEEL DT YA ADT IR TEEY Di5
& 121 grpsupport@nomura.com [ZERBLEHHELESLY,

AUR—FEERLI=TFHIRNME, ZO—BITHRERITEBICL>THETVIRUDBINALE A LERICEDEMERTOET, HICHYAZ
WRY, KLAR—FORJICEBESNTOSRENOTFHI AL, SRIENSERH B (FINRA)/=2—3—JFE3RE5 AT (NYSE) DR E(ZE5<Y
Y—F - FFIALELTDRF-BHRERTELT . NSI OFFRETEAVMGELHY., F- RERNRERELOIZ2 = —230  ADBFETOEE. H
NIV Y—F - FFIAMEADRE T D HDTEITBEIL T, FINRA OFREI 2711 X5 NYSE DOFRAI 472 ZBRASNGEWEENHYET,

LT R=INLD4F o - TAFE YAV (INGFP) /LS TIVINT4T-FOE Y A2 (INDPI) BLKU/ LT A2 2—FaF )L plc
(TNIplc]) [, AR AEYEREIZESBLUXBEEYWEIRERICRT VT - T—5—ELTEBINTLVET . NGFP. NDPI KLU Niplc 1%, BE XS
LT EMBLUTUNTAIERDIN—TAUTIZRHEBLTEY. WThOBERLALR— O RELDZIENHYET,

ALR—MIRBEHIN TOEREE TFIZHYDLZORY VY —F - FFIRNTT /LT A08—F3F )L plc D—HD)Y—F-LR—rIEEHS
NTWBEERARS v X (Industry Specialist) &, BN R EIF—ICBEFRT 52— ILAB LUV —TAU T EBICH-DRHEBTT . EERRI ¥
RN, REDEEH SN TOBLER—FORARICIEVAESZHTERERELTEYEE A,

Aok, kii

FERO¥X)F—FOIO—/ L TOFHED A FITUTDESY ELE>TNET, 49%HESTEO DN Buy L—T424 . 2D Buy DLEDHT
43% D FH DR ERITEBDBEETT . 43%AES TEDH LN = Hold L—T 425 T, 20 Hold L—T 425 D ED T S4A%HFH DX ERIT
HOEETT, 8WIERFTED LN Sell L—T 424 (BH# TIE Reduce), 20 Sell DLEEDHT 26U HAHH DRERITERDEETT, (2014
£ 12 A 31 B ®/#A)

HRIIN—TORAIL. TARILII—DBBEESELIZS,

COLHK— hiE. REHBOBE L B HEROBRER—DENE LELOT, RADBEENL LTHRLELOTERY FtA, BROER. BALBORBRAER, BRSO
BTRE2ESZBANNELET, cOLR— ki, ERTESLEE2 ONPMACESVTAEENTOETA, BHESE, TOEBESLU=SECEHL CREEE5 LOTEHY
Fth, cOLK— FRBENEERE. ERECHTIHETHY . FEACEDLBARDYET . BHEEBLULORRHTHITHA—ILT 1 27 ADBWAIR., COLK—
CRBENEFHCONT, BOESL LTV BEASY 7. BHERSLVLORRH THABRK—ILT 17 AL, cOLK— MBS, ZhOFHICEICE TS T,
EWEDBOEMREBRIIDVT, BOBEFLERYBEORSL v EA L TLABEAHY ., F-SRECHECRBATSCEABYET, BHBAIE. cOLK— FoB@h
C2AIH LT, SIREOREARTEBLOBT—CRZREL, MOZNEOI—ERDBFETO_EABYET., COLR— I, BHEBRNDEERET 52\ S HATORER L
ELThUES, BESNELBBHRY ToEAC LSV, COLR— FOLAE 85 L —NOEAZSRERREL TsY . BFHNELIERNAAEERDT. LAEEEMT
. A CRREGEEAEETOAVE S CABLNELET
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BHOL—TAV T AT A

“ER, R, 7IVHKE. STUTA A, BEREELFTOF (2013 £ 10 A 21 LK)

L—FAV T VAT LIE RRCAVMIE D —EDHED T AVF YT BN ED T RN T+ —IVRERTHM L ATLTY , 7FYRE
O BEKME. B S TORXONEZLMEDTMTT . BERMDOHESEE. TAANDU R Fryiaon— #iF ROE, HxFHAEEEE#.
FHIAMEZELET . 7HURNME, (BEKRE-HAE)/HRAELLTERESN. BERBETOFIET7YTHARIT IV ARICERTHIEEHYE
E

MERIZ]
1 Ff=1% Buy = YEBHDSE 12 HARBICE T/ TH—IVAN, AUFIX—9% LRIZETFIARFET BI5E
2 E£1=1F Neutral = HEZBADSE 12 HABICBIFE/174—< VAN, RVFI—YHETFI A FETIES
3 F1=13 Reduce = HEBMADS % 12 HAMICHEIFE/1T+—I VAN, RUFIX—IFTRZETFIANN T ET D56
L—T4>J R 8B(Suspended) =& FORNBELEIZLY. —HHICL—T 07 BEKRBS LUVEBETFEERET 55,
Not rated £z [ZRFE5E=FFH DL F215—hN\—DOHAZTEHYFEE A,

RUFI—VRF. . UTOBYTT . KB -BRMN-BAZBRTS7 BRHCEOTEAZORVFI—VETSRBIESL,
http://go.nomuranow.com/research/globalresearchportal 1284 T4 AYA—Sv—TIEB WV EZIHET, F 08—/ IX—S0 TG (BT O7)
ST 77 R I AR R E AVELRY MSCI TY—2 U J MG (BR<T 7). BA:Russell/Nomura Large Cap

55 —]

MR (Bullish) = HZEI5—DS% 12 HARIZE FT2/894 =AM, RUFI—0% LRIZETFIANNFTETHBE

fhiz(Neutral) = HEZEI2—DS% 12 WARBICETZ/804—IV AN RUFI—HAHETFIANFETHIHA

5% (Bearish) = HUZEI4—DS#% 12 hARBICEFE/874—IV AN, RVFI—9ETRZETFIAMTETIES

Not rated F7=1& NJA =BZ% I F—CL—T1V T BEWNMGE
RUFT—HE LT OBEYTY ., KE:S&P500. B : 4™ S3—2 X STOXX®600. 5 O—/3)L - TR—SU i : MSCl TR—SU 5 i (<7
CTF) BAEETCTOT7 2O 3—L—TAV T HBYEE A,

-BEREESL T 7 (2013 4 10 A 20 HLLET)
BB, B EEEICE SO TEY ., (B EKA-REOKM)FREDKRMII—EOHEEZMA TITOTEYET . E<LDIEE. BEKMIEL. T4XAY
Vb Foyl a0 —ORMERGECED SR 12 W ADAGMAMEE—BLES,

MERIZ]

1 Ff=( Buy = LMD 12 HAM O BEZ%MEHIREDOKME 15%LL L RS LT 556

2 FfzlE Neutral = LMD 12 HAKO B ZHMEEBEOKRMDEN —5%~15%RHEDEHENIZHSLEIEHTZ5E

3 F1zIE Reduce = HEZ#MAD 12 H AR O BEZHEINREDKME 5% LU E TEISLHIETHEE

L—T427 B (Suspended) =&FH. RERTERICEETIHARESLVHEZ YR - BEEEFICELHESTIEDRIALEIZEY. —
BRICL—T 2T B LU B EHEERE T 558,

NR KT E=FRDOLF15—HN\—DRETIEHYEE A,

Mo4—]
@R (Bullish) = HFEI/I—DBEBMORFLOREHIFNERDEE. HAINEELDANLYCHAOREHHOMETHARIDEE
HiI(Neutral) = HEEI2—DEMBEADKEDREHHARIDES. HAIVEELDANLYCHEADMEFEHOREHIHNPIDISE
§§X (Bearish) = HFEII—DEHBROKREDREHIABRDEE . HAVFELDANLYCHRADZEHHOMEFTHNBEROES

B AR
THIRMPILR—MIBWTEED BERMEICERLIEE. TORERMEETFIAMILS AR EEOEFEFRITE IO TYT . EREOHKIMIZ.
LEEEOFREFE O, HZEXCEITSORFRRGEDIRVERICLY . BIERMISELGRVITERENHYET .

COLHK— hiE. REHBOBE L B HEROBRER—DENE LELOT, RADBEENL LTHRLELOTERY FtA, BROER. BALBORBRAER, BRSO
BTRE2ESZBANNELET, cOLR— ki, ERTESLEE2 ONPMACESVTAEENTOETA, BHESE, TOEBESLU=SECEHL CREEE5 LOTEHY
Fth, cOLK— FRBENEERE. ERECHTIHETHY . FEACEDLBARDYET . BHEEBLULORRHTHITHA—ILT 1 27 ADBWAIR., COLK—
CRBENEFHCONT, BOESL LTV BEASY 7. BHERSLVLORRH THABRK—ILT 17 AL, cOLK— MBS, ZhOFHICEICE TS T,
EWEDBOEMREBRIIDVT, BOBEFLERYBEORSL v EA L TLABEAHY ., F-SRECHECRBATSCEABYET, BHBAIE. cOLK— FoB@h
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