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(7) EMBEATE TERK%KX. [FEfrE] OFEENLR

BAEMEELICHTHEZFTIZONT, THLIIBEAELEZY., HEWVIIMEESEEEZIEC L
TEWERELRE L] & DEEERNS A ZRODT, H D WVITRA SR ER D LIz 4
Faih) L OEELREZELG WD 2D E. TERNKRX ODI1X40.9 LRl 2.0 R
A NERL, 3 WAEGTER L, £, (A4 O DI & 31.1 LRiAL 1.7 KA
MR U, — . TWEsMES) o DI 0.9 LRTAK 1.5 AR A > METF L7 (% 10,
1) .

(B% 10) SERBOLEVERMBER- B L=V SRR

DID MR ([E1Z L)
SHER I vy oL St
Al
F=L> (%) =LY (%)
E3[t 73 40.9 51.9 11.0 38.9
FEITE 311 35.9 4.8 29.4
ERNIREES 11.4 17.5 6.1 11.7
& 9.6 10.0 0.4 9.0
B 8.1 9.2 1.1 8.6
ERES 5.2 7.3 2.1 4.1
wBIREES 4.3 6.5 2.2 3.8
nA Ty FiEH 15 2.2 0.7 1.8
BIMES 0.9 2.8 1.9 2.4
Z Dtk 0.5 0.8 0.3 0.6
Tl -47.4 28.1 75.5 -46.2

(F) BEMERE., EMEAFISHNT S 11 OBRBEOPMNS THFLIFALEWL, HHIVEIRAREEE P LV EHER]
DEME REZPHED, HHVIREEEEREL LE-VERER QBRI OL\T%#L%%@K(’F’E&%?RTHH EY
RO MBOLEV] X THLRALED, HHIVGRESEEBEOL-VERBERL. TEL Lz T TREZPH
=L, HEWIREREERES LE-VERER] 2187, R2FE2 ARELY., BRERIC ThaJY v FilsFl T 28
glé*téé‘% 1??41')5! RELY. TNETRITSNIES] OEREE. NENMEX NBNMTEER) NBSMESH D320

IZ58ILT=

COLR=— LG, BAHGOSE L ARRORREE_QENE L LOT. RADSE LTHRLELDTEDY EHA. BAOER, BEHFORER
Eld. BEHCHEOHETHS 545 CREALLEL CQUA— Fid. EHTE ENBERICESVTERSNTNETA, BHEEE. ZOLE
HEEURLECHLTREEES LOTEHY FEA, cOLK— F-RBENEEER BIZB 2B THY, FEL<THIBANSHY £7., HHES
BEUEoBRI THIBIA—L T (ST XokEAlR CoUk - NS R £k TLALEELTLSBERA ) ST BHEsak U OB
THEBHE—LT A ST RIE, COLK— FCRBEENLIES, ThoilEED3<A kD OROEMREBRIONT. BOBLELERYEHD
RO UERLTVNBBEN DY, Fr-o%ECHE CRBETS.C FpUES. i COUK— RoBHEN LRI LT, SIRS0RARTES
ZORMYERERBL, MOENEDF—ERDBEEST 5 LA B Y ET, FEES CEERET 2 & > BECOAEANL LTHY T,
RESNELEREREY COMMAL LS. COUR— kDL SBHE— S ORAILEHE SRR Ch ) Benn L AR LSBT LB
HHTHN. B CElE I RE R E TP & > I BB LET
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(9) THE&E®T) [CDT

ASADOARy NERIZ, TBEEERIT] [2onTrEThar, 7. ERRRICEET 55
Ay WIFFT 2BLSAIE Y OKHEEIZONTCTThalz e 2 A, 12%LLE 3%AM ] it %<
B 2R D 31 4% & 07, IRWT T3%LLE 4% A ) 23 22. 0%, T19%LL 1 2% K]
M 20.3% & 7277 (% 13),

(F%& 13) HFTHRUMEY DKE (EZHEH 1,000 B)

IR B &% %

1 |0% (#BEC) TH&LY 35 35
2 |1%KiE (A XBR 76 7.6
3 (1% E2%KiH 203 20.3
4 (2% E3%KiH 314 31.4
5 (3% E4%KiH 220 22.0
6 [4%LLE5%KiH 66 6.6
7 [5%LlE 86 8.6

EEEH 1,000 100.0

GHEMIE TERERICRET 2188, SEEAEETIRYFIEYZEDC SLDKETTH, (VEDEH) |

WIZENESRIZRE T 2856, BRI 2 EE RO B, BEHLTWDHDIZHON
TrdhRizE A, TBAERY) NxbEBIEERIERD 713.5%% 507, KRIZENH-T=
DI THEFER ThLT%E -7 (M3 14),

(A% 14) ERL TV S EEOKRIETEK (MEFHFHK 1,000 )

EIREX B %
1 |BREBY 735 735
2 |MEEH 517 51.7
3 [BHHEL 152 15.2
4 | 119 11.9
5 [#IZhzL 70 7.0
EEEH 1,000 100.0

GCHEMIZ TERKRRICRET 258, PEICLIBREIERENSIE. HHEEAERLTLSLDIXMATTA, (LWDT
1) 1

COLR—RE, HEH BLEZ3DTEHY FtA, BRORER, BEHEORKER
Elx. BEHCHHOH ERICEDVDTHERSNTOET A, HREXQG. TOEH
EBLUTEHECELT ST Y THY, PERCEDLFENHY T, HHES
BLEUZOEIHUTHD WEELTWLWBEaNHYES, BNESFELUZTOHSH
THIHRT—ILT 1Y ﬂ ZOtOERKEARISOVT, BELVBLELFEYELD
RoLavEALTWLS 1 EM LR—FSHBBIN23IcH LT, SIREDORERTES
ZOMY—ERZFRHE L, D B ZOLIR—kIE ﬁﬁ##bﬁﬁﬁﬁtéauoﬁ&foammutL(ﬁUi¢°
Eﬁéﬂibtﬁ@%mur_@m<t§ua:wy#—qu#U%%“t OEHEBENES B L TR Y. BPOE TR TEERDT. WAES
HWThN., BN CHEEFLIEEEEZTOEVELSICBENWN-LET
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3. JLSEABRERY—1DHE

T AT ANBEFE Y —A (Nomura Individual Investor Survey)) I%. BPFFEEZE.
HAMRKXTSHICB T 5 FEREETERTHHEARERICR L, oG MmO &
WA E LTEAT V7 — FEZITV., TORERREEE LD LD T, 2006 4F
4 AE0RAERLTND,

FRAEAR RS AR F— VL= a XML D Ry bE=F—T 7 — Ml
ERALE, A2 —Fy FTOT 7 — hOiME LIS,

REXRR HAKERBRO H 5 M ABEZE =2 —K] 24,000 4 O H 5 EEZIZ 3,000 4 %
M LT > — b &R,

EEH: 1,000 £ CHREELA 1, 000 R L7ZRFR THREOEI D )

RRAEER: 1THFE2H6H (T —MEER)~2 A 7 H (BIEHYIR),

CBRIRE: mHAT O ERVE R[OS L, <O R L 52 25N, <O>ERT S
KRR, OBBERBLEERTLEE, GORASEEZ L X T2V EREPE S, <6>
PfiCRI T2 /@ L (1347 HX V) L&HICHMTIT O ARy NEM, KO
FH DR,

4. J LSEANBRERY—A4 2017 £ 2 A)EAZFEOELEN

MERI T BME(84.1%) . otk (15.9%)
CEEER 29 LA T (1. 3%) . 30~39 7% (8.5%) . 40~49 5% (21. 2%) . 50~59 1% (29. 7%) .
60 5% LA | (39. 3%)
B AEEBMKEREG.2%), HHEGIEESCHELR L) (2.8%).
DR E - AR B (3. 4%) 2B - ABE (47. 4%) 54 (0. 2%) - EK(7.6%) |
IN= RTINS~ T Y —H—(6.2%), MR- PR (24.2%) . EOM (2. 0%)
Mg BYEC(50. 1%) ., T (19.0%) . B FE 8K dEpe (15. 5%) . Ak - 3k (5. 6%) |
FRE - DY E - UM (9. 8%)
REESRERE: 100 5 HARN (6. 4%) . 100~300 5 A (9. 1%) .
300~500 5 AT (11. 3%) . 500~1, 000 J5 F4 ¥ (15. 9%) .
1,000~3, 000 J7 FIAJwi (30. 4%) . 3, 000~5, 000 J7 AT (11. 8%) .
5,000 J5 LA L (15. 1%)
-ERHEXEELE: 50 5T (10. 7%) . 50~100 157 K0 (13.5%) .
100~300 J5 A (22. 1%) . 300~500 5 F i (15. 5%)
500~1, 000 7 F4 K3 (15.8%) . 1, 000~3, 000 J5 4155 (15. 7%) .
3,000 K HLLE (6. 7%)
IREEEBRER: 3R (4. 0%) . 3~5 ERIM (8.5%) . 5~10 EARIM (22. 0%) |
10 AE~20 4EA0 (28. 2%) . 20 4ELL 1 (37. 3%)
-ER%XOIRESE: WMREDIRA (46.7%) . FHHMOME LA 0 52 EHH (14.0%) |
BiC 4 SORR T & AR (26. 6%) . FFIZTR O TR (12, 7%)

Lk
(BE5E)
— Y — ~

s [ DT ENBEEFR S —1] (201743 A)1X3 16 HOR) DREREEZTFEL TWET,
COLR=FF, BEHMOSELLIEROBHER—DENELEZINOT, BRABBFZENELTHERLEZLOTEHY FEA, HBADRR, REHIRORER
ElX, BEHRCEADHMTHESLICEBBOLELET, COLR—FE, FHETEHEEZONDBRISESOTHERSNTVETH, BHESHE. TOEHE
HEIUVZERICHALTEEZESI DTS Y ELA, COLR=—MIRBINEBREDE., FEREICETHHMTHY ., FELLEDLSGEELHY TT ., HHES
BLEUZDBERUTHIFRNR—LT 4 VT ZAOEBEIF, COLR— FISERSALEAFICONT, BLVELELTLAEEAHYET, HENESFELUZTOHRSH
THIBHD—ILT S VT R(E, COLK=FCRBRENEE%, ThodEE25<F I a0, ENTOMOSBRERRIZONT, BUELELREURLD
ROLIVERLTWABENHY, FLSRACHETCTEEZTICEAHYETS, BRNEBHRE, cOLR—FMBRINFSHISHLT, 5IRFORERITES
ZOMY—EREZREL. D DEINSDY—ERDEFETOCENHYET ., COLAR— I, HHBHSHOCERRBRIDEVSHETOABAVZLTEYET,
RBUINFLEBEHRRY TTHEASESV, COLR—FOLAELES L —UIOEREHEHNEHITRBEL TS Y., BEFHNFELEIHBRNEATEEMHT. LWHED
B ThNh, B CERNFEEEEFTOEVK I ICEBELNWL:LET
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TARILAI—

AERIRBICEBHESNTOEHRIIIL—TOBEERIILVERSh LD T, RIBLEICREELZTOMABNZRH I TL
H11HENEEHROHFR T I —TOBERTICI > THEH IV IEHBATHERSN - EHIEFELET CCTHAT R HHY
L= BHER—ILTIUT R LV TOEERHETFREEEL. £ BROEHHESH(INSC)) . RED/ LF-108—F
3% ple ((NIple ) KE D/ LT X2 T1—X-AVE—F23FI)L-A42% (NS, AV RAT4vk LLC (TILLC)), FEDEFH
HEMR(EE) (NHKD, BED/LT-T14F20% I ARZAMAVNEE) (TNFIK)) GEELBIREHETKOFIADIZZEEEL TV
T ALDIERIE KOFIA DA hSHRYk http://dis kofia.orkr TTEW=EITED). DoHR—ILD/ LT HR—IL-JITIR
(TNSL1) (B8%ES 197201440E, P UAR—ILERMEBRICEBETICHYEN. A —RNUT D/ LT -F—AS)T-)ITIK
(TNALJ) (ABN 48 003 032 513) (A—RFSUT DAV RAEF 246412, & —R+S) FIEHBRERERTASICHDEBE TFICHYFE
T AVERSTDPT/ LT AVRRIT (TPTNL), RL—SF D/ LT EF 1) T4—X-IL—7F Sdn. Bhd. ((NSM), BED
NIHK B3tXE (INITBD. AV KD/ LT T4F o2 x )L TRNAY)—FUR-2FaT4—X AV TAT) T5AR—b-1STY
K (TNFASL]), (Z&$%{EFf: Ceejay House, Level 11, Plot F, Shivsagar Estate, Dr. Annie Besant Road, Worli, Mumbai— 400 018, India;
EEE: +91 22 4037 4037, 7YY R: +91 22 4037 4111; CIN S : U74140MH2007PTC169116, SEBI ZHRHFESHRXTO—HLvD):
BSE INB011299030. NSE INB231299034. INF231299034. INE 231299034, MCX: INE261299034, SEBI &£ &S (X—F v /v ¥
2%7):INM000011419. SEBI & £%& 5 (1) ¥ —F):INH000001014), RRA> M Nlple ¥R wrXZ[E (MNiple, Madrid DASEENET, 1)
Y—F - LIR—rDRBEDOT )AL DEIZEBEINIZICNS 245U RIDREHIL. FADFYERIL -/ LT-2F2)T4—X /3T
Yy hoiX=—-1)3TyR (TCNSDICERSN =L 7 T ALH ., CNS RUNSL BID T J Y —AUMZETE NSL [SYH—F-7
DRBAURDY—ERETOTNSILEERLTVWET U —F LIR—FORBOMREE KL OHEIZFEEH SN IZINSFSPLIIE. /L
SRRSOV F =R T7AF VR Y —EL =R TS5AR—b-YSTYRICERSN LR EEN /03— honN=—FJ1)—AY
MIEDE HEOHNOBERH DY R—IEToTNAILERLTVET, VY —F-LIR—rORMOTF XL DIEIZEEH
ENF=IBDO-NSI(TBDO / LT tFaT4—X-AU71&2RLET) DEE&IE. BDO L=/ (25 (TBDO 1=/ U5 ) ITEAS
11 BDO-NS [CEEESNT=ZE%T7 AR BDO 2=/ 2%  NSL XU BDO-NS DT H 1) —AVMZEDE NSLIZYH—F -7
ARV DHY—E REITo TSI EEFRLTLNVET , BDO-NS [ BDO A= NI EBRITIL—T Do/ RUF¥—T, I4JEY
DiEHET—5—TT,

AEMI, OBEHRBEDHDE/RTHY . REBFZBMELI-LDOTIERAL, DFEHDFTEH D FAAH DN IIEEHEADEF
DREOLNTWENHIBICH T LT AZERLTEST . M 2GNHR I IL—T BT 5T, RIA—Sv—LIst & EETES
EHTENBA BT IL—T (2L BB DR FIIT>TWEWVERRICESVWTEYET,
BRI =TT BT+ RIO—Cr—LIoME, BRI IL—T 3, XEHOEREK. T2, S5, BU%. HEOBMICHT
B, REAREMERPH DIV IRV LER A, T FAERELUVBEET —2OFADBREL TITHO T2 (BB L
THHENENSHIED ISR TEEEEZEVER A CNITEY BRI LTI 22 TORIAELZTOMDEE FHFBAELRAD
BEFETRBRENET . BN I L —TRBRFEROFA. RAHLVRRAICHLTUNEFEZAVEEA,
AEHNPOERFLIIHEBIRERCEH SN TLSRITHIZETS3OTHY . XEHPOERBSIVHETEELZE D, HRIE
FEGLEDSENBYET . BRI IL—TEXENEZEH T IEBEAVEEA, FENPORTEBIRBEIREZDLOT
HY. BRI L—THAOMOEREDRBE-BLEVEENHYET . BERIEEENDOBEEFIHENZ B OER DR
[SELTVSMNEINERTIVENHYFT . - BEICHLT,. RFZED. EMROMELMCILEHEOHIVLET . F
HIL—TERBIBETMELRBLTEYFEREA,
BHRIL—T . ZORTHR. IR, KERL BEES. RATREROON TV EEARNT, XEHPTERLTOSEITIRDIES.
M. EREMA. FETASHLIRELIA T PZOMDTINTATER. BLUVHEHFITONT,. BEHE. Fit. TOHt
DOMEICLDEE]. BFFb. TfHFbL. HOVRTELTIHELHYVET, . BN L—THBRTHROEHERD (EED
BASN LR OBERT DEETD) I—TIrA—N—HBNEYIATA4T4- TANAE—ZHBHDHEENHYET T — 7y A—
HA—EBAREHDHNEZOMOMIEIZH T HFETHLVHRAICHRZSNEERITR>TITHONAGHE . RITHRORHTEN
IZBVWTEDENRIRFATENES,
RERIRAVE—R-TUR-T7—XGEDBRIFTHHBEICLDERKMFTEED . EEBNL/EREETCEHEEIHYET . 4
ZE=FOEMICIHEMOHALNLGVRY., E=FELEHLINBOERELVEMIHEDOMAICELLTEESATEYFET,
EZETHHBMRE B IRMATEED. WTHOBROERN., T2, BREH SV ISFIATERERILTEST . REN
fAIchHh. FEEHDVEIMOERICKD)RYHDHVDFHIRR. F-FAZABTOMAICEER Y HHERICHTS5—UOEFEZAL

COLF= L, BANGOSE L AHERORKFE—_QANL LELOT. BABBEENE LTHRLELOTES Y A, BHOER. BAHIMOBIER
Tk, PEFCHEOURTALHE S SRV LET, cOLR—kid, EHETESEEZ N AR ESVTHERIATNET A, BHESL. ZOERE
EErURSHCA CAREES LOTRBHYEEA, cOULR— F-RESNEERE. FRBLETHMTHY, FEE<EhIBANGY =7, BHES
BEUZOBAATHITAR—ILT 1 VT AORBARF, O LK— FEBRSNEISCONT, BEMVFELTVABEAHI)ET., BRESSLUZOBSH
THBTHANT A DT AIE, CDLF— FICRB SIS, TALHEICESCEIL 2. kNTOBOEMRERRICONT. BNELELERYELD
ROCAVEALCLBBANEY EoRECHE CRELNS S ENBUET. BHRER CoUK_LLERINESRIEALT J2S0oRARN £
ZOMYEREFBBL, A OENEDF—ERDBEET > EABHYET . COLK— R, BHERN CEFEHRT 5L 1> AR CORREHLELTHYET,
RESNELEAERREY CoEMA AL, COLR— DULAE BN L~ DOEREENEEIRBLTHY . BFOE - IMROEEERDT. VIG5
BETHN., B CERE-FEASEThAELNE > CHELNN:LET
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FHA EEETHIRHRIREE L, FEAEESHLIVIIFED BMEIFIA~OBEEORIAEED (FFZLINICRESNAL
L) BATHH AV EIBERORIEZITOTCVER A, E=BTHAFRRME IRMATZED . REL-BEROFIRICEES HERE
B, . BFER. B0, HEN. SR, FAHIVLRENGIEE. B, BE&. #5888 BROXN BRABERRAFEE
FlZE . ROARMED) ICHTIEXZAVFRA EARMTEIERORATHY. EEXF-IEMEOBEBA. RE. THOHES
RAT DD TEBYFEL A BIFFIIEEHDBEEEH AV IREBNICH T HAEHFDBESHZHRSILOTIFAEL BEICET LB
SELTHRIATAIEEHEAIZEL,

AEHPIZEFTND MSCI MG FERIL MSCI Inc.(TMSCL) D 5 BB E TY . MSCI ICXHERTDEETOFFAMNLLVRY, &
FIEBRB KU MSCI MBI EDER ., BRAHDIVTERGEDOVIELERBERDOERICS TR AEEOONEE A,
LEFEREIBROTTRBESNTOES, FIAEFAREFEROFAICELEI TR TOYRIZANET , ThIZLY, MSCL, Z0DR
B FEUFREROFEHLIVIREICEHSHIVIBEFRTIE=ZF L LRFROTRTORLSICDONT, MEIE, EREME,
e, EETRME. FEDBEMICH T HEMEICE T SREEHMEITRENLES, AR DRBITRES 5 &K, MSCL, £D
BESt, FEHHEROHEHIVIERICHEHLHVEERTIE=ZB IV ELEEDEXRICH T E2EEZVDEDES
BIZH—URANER A MSCI ELU MSCI HEHE MSCI 5L UZ DRIESH DY —ERBEIETY .

Russell/Nomura BAA VT YT XD EES KUZDh— Y DEF| XEFHEEH XS E LU Frank Russell Company 12
IBELET . 8. HHEHHA KB KU Frank Russell Company (&, BTV RDEREME. 2. (S5, HRAK. MGk,
ARESICEEUEZRIETHLOTIIEL AV TYIADFAELS LV ZOEEREN B TYIREAVNTITSZXEH Y
—ERICEL—UEZEZAVEEA,

FEHEIBREROEERICES TREHHETIHEOEERDILD— DT ELNERSZER TEN, T, RER ., B
EZRH T BHEHIEIHESETOYRIITONTREEH HNTIRRL TV DD TIEENCEE S THFEZEL. HERI LT, 77>
FAVBNDHT . EEDNE. BGDIATOHR D) Y —FERERBLTEYEY . &= BHBIORAF AT EDENED
BHIZEY, VY —FDI/T L THENELGDIGEELAHYET . BRHITIL—TEENITNL—TOR—2IL - S (b E~D)H—F
AROBESIY/ HHIVEEERADERNLGREAZED . RLAGHEICL O TIY—FRARKERRLTEYET . AEHFMN
BEROEEROBELZICSLTRETIERE IV —EREEEHRORBREICL - TREDBENHYET,
LLR—MIBEBBSNTOBBIETBED/AT+—TURHENEBED/NNTH—IVR(E I 2aL—2avItERLEZLDOTH
BEENHY. FEDNTAH—IVRETET DLDELTERTESDLDTRHYEE A BRITIHRD /NN T+—< U RIZET SR
BNEFENRTNRIEE. REIFRIZIIRD/NNTA—TURERETHLDEL TR T LLEETELIDTRHYFER A Ff=. 320
L—2avBETIILEREDHRICEDVTITOATEY ., BE/SBECHIRILSN, FROVI—V 5 HERBRLTOEMES
BHYFET.

HEDIH T, ZOMIEFELEE. HDHNFZINSBLNDNBEICEXELRIELFIABHELEHOZELRITHIEELH
UEY,

ERTIEREEDY Y —FITDONVT: 7FIAMIEH I —FHERICDNTIE, LLT D 2 BYICHEEENES  BITM (tactical) \L—F
BRIZ. ASIHNABREORBLICEDNOVTLVET ; Bil&H (strategic) FL—FH#E(Z. MC5 6 hAMS 12 hADRBELIZE DL
TWEYT, ChoHEN —FIZOWTE, BF-THEREOELICEL T BERELORNREGYET Ff-, Ay T -ORA LR
ENFFL—RIZDNTIH, ZOKELZBA B A THREDORIENALBERICHNET  FL—FHEEIZBHTR SN 5 & FIKELE S
DT ZARIZTDNTIE, Y —F - LIR—FOETISELTTFYRMSRESA-BRAD, TIL—LN—F B12— BR OV
NDIZLLREETHY . TDORRT, RRICHSIN ARG KETHSLFRYFE A,

AERHIERBSNIEEH RE D 1933 FEEHFEICEICEHENTHONTORWNEELHYET, RDHE. 1933 FAEHFEITE I
BENMTHOND. HAHIVFLZBREBRBNRREINTOEVRY, RKEAT, FLIEREAEZHRETIEARRAAHHLEFEE
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