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B/ RIRTFERIENR

(2016 AR T AR O]

ARUR— ME, BHERT TV A MIIDEEEBRTHELEN L, ZOEHEREMTLIZbOTH D, 2016 4
J£1X Russell/Nomura Large Cap (BR<4:fl) CRIAEEELL 3. 7%, [A] 1. 6% F I T L e o7, HilElO T

(16 42 12 AR, HEFHE 16411 H 24 H) LD & HIEED 0.8% KA » b, BFEHEEFEN 1.6% KA K
D EFEEE IR oT, 2016 FETERHEFEO LHFEIEREL 5, 164 (£ TH 2,

2016 FE DB L— bafERIL, M FA23 1 Ry 108.4 [ (RiEIRGHE 1041 1)  Ha—e 2 1 2—n 118.5 [ ([A]
116.0 ) . WIT CREHRE M) mifdi% 1 /S bv 47.5 R (RIEIRTE 47.6 RL) & L7, st RV TR Z & BiEE
12 MgoM&ERiETh 5,

2016 4EFEERE 3 PU - D /33451 Russell/Nomura Large Cap (BR< &) THIAERIBILL 2. 6% UL, [ 6. 9%#%
WA L 7 oTo, 55 2 PUEHNEE 7. 8%, R 9. 0% iR s Th D, BURIT 3 0D 1 OB L o728, 1
THRUEFNI/ LI TRV, £O—F T, REHERFRIT 16. 9% R A > FE L, 5 WEHLSY ORIz
Bl e TEE, B2 WUEHIT Russel 1 /Nomura Large Cap 19 ZEFRMR . #REHIZS S 8 2EFRIZIR HAL TN =28,
53 U 13 ERITHIM L TV 5, 55 2 T & ToEMSEIL. (L%, 8k80 - JE8k. MEthie E o i s
FEICE D & ZABREDSTN. 53 UHMIE, Hidl B O ERTSEAI N A . £ LIS ORI & AT
A R IR TN D,

(2017 FEFREDODHE]

7F U A b OFAIC I HIE, 2017 4EH 1T Russell/Nomura Large Cap (F:< 4xfh) THIFEMELL 5. 4%, [7] 14. 6%
BREE TR TH D, BRI PR E RS & RN 2. 1% A1 M R HEEFEIL2.8% KA > b EHEFEE -
2. 2017 AR TAERREFIZE O EFEERRIL 1 JK 5,514 A TH D, kD@D | LN @MTFE 352 L5, 2016
R, EFEERIZZENETRE RO LERoTND,

2017 FEEE D 2R L— MEIFRIE, M RV28 1 Rv 114, 0 [ (RFEIATHR 103.0 ) | Fa—m 3 1 =—wm 120.0 [ (A
114.0 ) . WIT Bi#2I13 1 2800 50.0 /v (FEIFTHE 50.0 Rv) & L7z, st RATRS &, BIEELE 11 HoM%
HIfECH D,

Russell/Nomura Large Cap ¢ ROE IX, 15 4EED 7. 7% 5, 16 FEI1L 8. 3%, 17 HFEITIL 8. 9% IZthET 5 HiE
LCHD, 16 4D THEROE IZAIRI AN S ARETH DA, 17 FHE FRRITHIEINS 0.3% KA > h EFEESRT
W5,

C D LAR— R, #xé#llﬂﬁwéﬁ%&n%: Fiﬁw&ﬁf’&ﬂﬁ —DEMELELDT, BEABHFEEWELTERLEZLOTEHY TEA, BRADORR, BEHHORKRES, BEHRCBFOH
BTHIDLSIBRLLELES, C EETZLEA DNBBERIESOTARSNTUELH, BRERE, ZTOERMES IR ECHLCALEESH0TEHY
Ao CDLKR— H:EE%E?S*LT:%EI; 1?525(;33!7’6*']5?1'6@& FERCEDLBENHYES. BHNBEELVTORRKMKTHEFNA—ILT 1 VI ZORBEE. cOLKR—F

ISEBENIFEHIOVT, BWMELLTVOBENHY EY . BHNESFBLUVTORIH THEIFNR—LT 1 VT R[F. COLR— MIRBBINZES, TNOAFIEI<KA T3,
DIOEMREFRISOVNT, BVFLELETYBLEORS LI VEALTLEBENDHY, FLSRECHETRELT I ENDYET ., HNESHE, COLF—FBHEsh
ERHISH LT, 5IRFORERTEBTOMY —EXZREL, K OZNLDY—ERDBFETSEAHYET, COLR— L, HFREFHLERRRT L5 HEATOHEAML
ELTBYET, BESAFLESEFRY TTHEACESV. COLR— FOWLWAESES D —UOERFEMNESFICRRELTEL HEIIHBHEEEERDT. WAESEMT

. EECHNEIEZEETDANLSCERVLE LET
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TEREENR
(%)
] HIE
HH | 13FEE VEE 155FE 1656E 17FE|| 165EE 175E
EHH X7 e e e 18 ¥ B! Y18

RN Large(Bs < £#7h) 298 125 4.6 -0.4 -3.7 5.4 -45 3.3

g% 174 12.3 43 0.2 -4.5 6.6 5.5 3.6

18|y 2= =+ 44 13.2 0.6 -9.0 -6.3 11.4 6.7 3.4

(RTEREALL) | T 79 13.2 5.7 3.1 4.4 5.4 5.7 38

EHEXER ER 124 12.7 5.0 1.2 -2.6 37 3.1 3.0

RN Small(Bk < £#4) 943 9.3 3.6 1.8 -0.6 4.1 0.2 35

RN Large(Bs < £#h) 298 34.3 5.2 8.7 -2.8 14.7 -3.4 10.9

. - g% 174 37.1 5.8 2.9 -5.0 20.0 5.4 13.8

?‘:*EEE& EX0 44 356 -14.0 8.6 8.8 18.7 -1.5 16.2

L ) T 79 44.4 14.7 20 -104 25.5 7.7 16.0

EHEXEBR £R) 124 29.6 4.2 18.6 0.1 7.8 -0.6 7.3

RN Small(& < £5#) 943 28.4 43 10.5 4.4 10.8 4.0 10.0

RN Large 335 37.4 6.9 -0.6 0.8 12.7 -0.3 9.7

RN Large(Bx < £#h) 298 39.7 7.0 15 1.6 14.6 0.0 11.8

HEXE 174 433 7.2 -1.9 -35 21.0 5.0 15.7

= | E#M 44 335 -8.9 7.4 10.7 24.2 1.2 20.0

ﬁﬁi;g R T 79 58.2 15.3 4.2 -85 25.0 75 17.2

(7 22 JEREE 161 31.9 6.5 0.6 48 5.6 41 4.6

JEREEGR R 124 34.0 6.6 7.1 9.0 6.6 71 6.9

RN Small 1,029 29.7 31 3.7 1.8 11.9 1.3 10.5

RN Small(B < £#&#h) 943 27.3 5.0 4.1 4.1 13.4 3.6 12.7

RN Large 335 62.7 7.4 -3.9 9.8 11.6 94 8.2

RN Large(Br < £#7h) 298 79.8 8.0 -4.7 11.1 15.2 10.8 11.2

. - |BEE 174 80.9 10.2 -4.8 0.7 22.1 0.1 17.0

ﬁgli?ﬁ$ EXu 44 859 -11.0 -27.1 53.3 25.0 37.8 21.0

(RTER R0 ) T 79| 116.1 15.7 -3.0 -9.2 285 7.0 20.1

EREE 161 48.2 4.6 -3.0 18.5 2.8 18.4 0.8

EREEBRL £FL) 124 78.1 4.2 -4.6 28.0 6.2 28.3 3.8

RN Small 1,029 74.2 2.2 1.9 11.7 18.9 14.4 125

RN Small(Bk < £ &) 943 80.6 3.9 0.0 15.1 21.8 18.3 15.5

GE)SEFHIF 2017 F£2 A 20 BEF A, AIEFHEIE 2016 £ 11 A 24 BEF A,
(WA B4
%%E%IL\IE Bl *iE
[$E: 2017817 17AKR] [#i@E: 20164£10 A 12 BB K]
(gt‘ﬁ;ﬁif) J—JUBERER]|  WTI AEL—k g‘éﬁ%ﬁ J—JUBERER|  WTI ABL—k

10 (BAR,%) ($//5LJV)| ((F145,¥/$) (F49,¥/EUR) 10 R % (H#AR,%) ($//5L)V)| ((F4,¥/$) (F49,¥/EUR)
EE IGEE -1.0 -0.10 45.0 120.0 132.5 -1.0 -0.10 45.0 120.0 1325
164ERE 0.8 -0.10 475 108.4 1185 0.2 -0.20 47.6 104.1 116.0
174 2.2 -0.10 50.0 114.0 120.0 1.3 -0.20 50.0 103.0 114.0
HHY ISEFE FHA -0.4 0-0.10 52.2 121.7 135.1 -0.4 0-0.10 52.2 121.7 135.1
1545 E T 2.2 -0.10 37.8 118.4 129.9 2.2 -0.10 37.8 118.4 129.9
164 & L Hj 1.1 -0.20 45.3 105.2 118.1 -1.1 -0.20 453 105.2 118.1
164EFE TH#A 2.3 -0.10 49.6 111.7 119.0 0.7 -0.20 50.0 103.0 114.0
174 E L8 2.9 -0.10 50.0 114.0 120.0 1.6 -0.20 50.0 103.0 114.0
17TEETH 1.6 -0.10 50.0 114.0 120.0 1.1 -0.20 50.0 103.0 114.0
GE)Is EELHEAFETIEa—/ILL—t BAREBFTHN 16 £ 1 B 29 BICBEREFOBEAZREL - 15 EE THUMREBER ST, 2—/LISEBRFR

I—LEAYERFERRE. WTI ZEDEENOH T FEHEE, LROBFII. FHEFRO-OOFRTHY . HHOFHLEFELD,

(AT B4
COLR=FE, BEHIFOSE LA LSFRORBUEMH—DEME LI DT, BEABFEEMNELTERLELOTREHY A, BRORIR, BEHHORKREL, BEHRCBFOH
BTHIDLIICBRBLVELES, COLKR—ME, BETELLEZAONABRICESODTERINTLET A, HREHF, TOERESLUVELMECELTEEZEASIOTEHY
Fthh, COLFR— FRBEn-BEE. FRAICETAHETHY. FEARCELLBARDYET. BHNEEELVLORSH THEFNT— LT 27 AOBKAIZ. COLR—F
CERBENLERIIONT, BUEL LTV ABANHYET . BRESSLUZORSH THEIFRR—LT A U7 R, COLR— MgBESniils, ZNoTECEICA TSy,
EMTOBOESRREBRISOVT, BEVFLFLRTYBHLORD I VEALTLIEENHY, FLSRECHETREEZTICEADHY T, HRESE, COLFE—MBEzh
ERHFICH LT, 5IZFORERITEBEOMY —ERZRBL, NOENCDY—ERADEHFETI_EAHYFT, COLR— I, FHEFNOBERERT SHE LI TATOHEMLY
ELTBYEY, RESHEILESEFHERY TIHEALE SV, cOLKR—FOWALZZES L —UIOEFIHENERCREL T Y. BEFHFLEHRBNLTAEZROT. VHEHENT
. B CHERFLIEXFETOAVLSCBRV W LET
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XEN - BEEERTEE

[2016 EEFEOEE]

2016 AEL21E 19 ZERE T, 10 EFE CREOEIEER . 9 BRI TR RIS S TSN D,

AR F AR E VO, b5, (B - ABE, BERETHD, RiEHEEE RIATERDOZL X, AiFEED
FERBALO KB &V Ol S R E 0, (BRI, BE 2 FITh DK EOEREEZ RER < S TEAMmE RS
FTHUE, 2016 FEEOEMTTITHITVETH D, FF - REEIL, KR E2 Y SICEEFRENELIC BIE B I
b2, M7, WETIE, RBEEDFET 2 BREME SR 2R SR EEETINRIC L BN I TS b b
O, REHBCIBEFEOILRPERTDO FIXAEERIZL WD, Fo, —HA v —Fy MF—EXEER
B g SR, T ORGSR CEOMEETICE 7 ¥ —2EROEFNRKE IV B S D RPN T
Do

WS T 50K E WOILHBIE, A%k, B, Efie & CTh D, AR TIE 2016 480 6 %2 KL @i
L b 00, BHITIEL 2016 O 1 RV 120.0 FIIZx L, 2016 4FEEIE 1 RV 108.4 FIEMEL TRV | A
FRIZE > TUEREV RN K EVEETH 5, HEY T, 2016 O D A BYFFFEIIATE I 4. 9% & 72 > 7273,
PEZFRS & 1L5%IIC L EF 25, KENLF 0. 4% 72 EMORKAE S 58V, BORANITIREAEIES a2 X M4 7 12
LD RIIT—EREOHHERRFTLHIELTH, TR THIEIC L 2 ERELZITLIRTOTEH L, AT
R ) BRI RE OB, E)/NE Y A B R EITHE D EAEHEE T I ST S, BT, S - BT,
RMMZEREEZED 2 2 MEIOENRIE, MR REE TOBME R AR ENE, 2 ThH, HURHEE2EN
RE Do TR skim, EME CEFEIEN YRR OND X )Tk o TE iz, i, fHaEf»o= 07
FHOTHMN —BE LB L TWAETD, 787 X —OWENRFICEEZE T HRELTH D,

(2017 - AR O]

2017 FRPEI 19 R, 17 ERE TR AR, 2 ERCOREREE S TR I D,

WA TN REVOITER - K5, BEE S - JE8k. (b7, B S Th 5, RN &EICRE DT 2016
EETH -T2y, 2017 FRETRTEL L 5.6 FHOM%L Fmz it s LTn5, KPR ariiikkeicinz., HAE
W TIF KR EBORIC L 5 KR b AT A BREE T ¢, M\ X 2EHERHE L, MEERLOMHRIC
R 2% & WO RERB HIAD 57259,

WD TRENTODDIEFALE, AT 4T ThDH, B, ML X DR REHE EoEBR st sz
LITNAz, ZAavE TSl ST E L EER OEMAERE TORME 720 £ 572,

D LR— R, #xé#llﬂﬁwéﬁ%&n%: Fiﬁw&ﬁf’&ﬂﬁ —DEMELELDT, BEBHFEEWELTERLELDOTEHY EEA »ﬁﬁﬁwﬁ*}? BRAHIMORKRREL, BEHRCBSDH
BTHIDLSIBRLLELES, C EHETERLEAONBER-ESOTHRINTUET A, BRESE, ZOE SEUELMECBELTEREASINTEHY
A :@y$—htﬁﬁéht%ﬁﬁ~W&E@HH%%%?@U~%%E(ﬁbé%ﬁﬁﬁUi?oﬁﬁ%#@&ﬁ%@ﬁ%ﬁf&éﬁﬁ$—&74>93@&ﬁ§@~:@bﬁ—F
ISBRBSNIFEFICOVT, BVELLTWABEENHY ET BHEFB LUV TORKHTHEIFRNR—ILT 4 VT A&, COLR— MIEHINIEES. TNOFICEICA T a,
HOSBIREFRISOVNT, BELVFEFLRTYBLORT LI VEHLTLSBENHY, FLSRECHETHRELTSICLAHYET . BREHSE, COLFR—FBEHIH
ERHFICH LT, 5IZFORERITEBEOMY —ERZRBL, NOENCDY—ERADEHFETI_EAHYFT, COLR— I, FHEFNOBERERT SHE LI TATOHEMLY
LTBYET, BESAFLESEHFRY TSHEACESLD. CcOLR—FOLALELE L —UOEFIHREFICRRLTEY .. BFHELEIEBNTHEEMHT. LWHELEMT
n. BETHNEFIEEEETHALLS CHRNELET
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10 RS 5

2016 E(FH) 2017 E(F18)
o E AT (%) pEAE (%)
SR | FE5E HF5% BiEEE | F5FE HFE5E
10%758 (F& < £7h) 17%5 (B < &)
[k 242.7 481.4 295.1 B - BE 45.3 28.1 29.5
(&= 15.7 123.1 75.4 EEES 16.2 20.7 21.8
XE - FBE 17.5 79.7 48.9 SR8 - JEEK 87.8 8.6 9.1
BIE 7.1 72.6 445 (42 13.4 7.8 8.2
B5 7.2 29.9 18.3 Hh 21.6 7.7 8.1
JYI YT 24.5 20.8 12.8 INGEY 18.1 5.0 5.3
B 13.3 19.0 11.6 Sk 35 4.9 -
T - BT 1.7 16.4 10.1 &iE 6.8 4.8 5.0
REAS 5.9 10.1 6.2 bEL ] 7.6 3.0 3.2
AT4T 0.3 0.3 0.2 4t 6.8 3.0 3.1
F=E - FEIE 7.4 2.5 2.7
PR T] (%) YIbk9z7T 28.4 2.2 2.3
BEEE | FEEX F5%F B& 5.7 1.7 1.8
9X%7E (B& < £7h) RERA M 10.5 1.2 1.3
INSEY) -2.6 -11.3 -6.9 EE - ANLRTT 1.9 0.5 0.6
&80 - JESK -11.4 -20.0 -12.2 [ed 3.7 0.4 0.4
EE - ANILRTT 4.3 -20.1 -12.3 HJ—EX 0.7 0.2 0.2
H—ER -7.0 -33.7 -20.7
& -2.8 -63.2 - IR EE (%)
B -9.8 -68.8 -42.1 N . HE®x
Y 55| 1031 632 2% BEEE | FIE | e
N -38.7 -189.9 -116.4 ATAT -1.9 -0.1 -0.1
HEjE -10.6 -243.5 -149.2 NI -11.6 2.2 -2.3
(K7 B #t
CDLR— R E, BREHIHOSE LR éf*iﬁmﬂﬁ’&ﬂﬁ —DEMELELDT, BEABHFEEMWELTERLEZLOTEHY TEHA, BRDORR, BEHHORKRES, BEHRCBSOH
BITHRIBEIICBBOVELEY, cOLKR—FE, BETELEEZONLSERICESOTERIATLETN, BHNESHE, TOEERSIURLEICBLTEERZESIOTEHY
P g T e o B L M P T S U RS oo S iy
MZDMOERREBRISOVT, BELVFLFELEITYHFLORT LI VEFLTVREENHY ., FL-SEBECHETHKE SCENDYET, HREHE, COLR—FBHEIN
el IS L L S RGP L AR A L R RSOl £k sl 1 L PR il
P, B CHEEFLRIEEEETOLVESICEBOWN-LET 4
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REEMZEFPEREE AIEFPEN,SDEBESR)

(2016 FEFROHE]

2016 4EFE DO FAREFIZE T 19 2/ 14 /08 EHIEE, b5 (/AT HIEIE L 2 o7-, 2016 FEEDH FLL— b
AifEZ 1 RV 104. 1 225 108. 4 [~ & L HFFIMEIE Lz 72D, AFREMEZ PO EHEEORBEN T
25,

EHEERRENoT-OIXABE, (L%, EthR S Tholz, BEIEO EHEEIX, BEAHEEEOEER L
Epole, ¥ TH, Y77 F—0AMTIENZ, FlEsaEns Lt EHEERREL, B2 2 —2ko 1)
EEFO 8 FI55 4 b D, pEthid, 8 3 WEHIEM O REITIN A . JFEHR, S35 A T /e E &I O EF- 05
ERRE DT,

THEENRKE DoloDILEWK - KEREThote, V77 ¥ —OBEIMR ETIE—HEEOREERE L L
WO —IBEER OFBE RN L TH EFEEOBEIBERThH o, —HMOEEMTL Y te=r 24 RAE
AL/ b= AEETORBEORENKE N7,

(2017 FEFREDOHE]

2017 4EJE DO FARE FIZE L 19 6D 13 /0N EHIEIE, 6 (MmN T HIEEL o7, 201TEEDOH R L— b
AR 1 K7L 103.0 [0 6 114. 0 [~ & IR EICEIE LTz, MZEERIX 2016 IR TRE W, ZD5)
TET O R FEFE O ERRE ERRIIRE R0,

EHEERRE DoT-OTABIE, (b5, path, 88 - IR ETh o7z, BEYESCMHETIX, 2016 FEDIER
MECHD EFEEEDIMEARE D, LFETH, V727 =AM THRERZERE L EHBEERKE
Mo T2, BFMENT B ERH D WIS FREHOEME2E R L L EHEERR LN, £/, 880 - Ik
BRI, 2016 4EFEIZ BT B IR, BARO FHIEEILRIAZ & —@EOBER L WSl b K& <, TOERMNHET S
2017 AR I 7 # — 2R TR X /e EHFIEE L 72572,

THEEBRKE Do TZDOITARBRE Tholz, 6 LIXMRIC L 2R TR E Lo ZAEHREOREL V)
ITTRAT N2 AN

COLAR— R, &éﬂ%w*%&@éﬁﬁw&#%%7®EW&LE§@T BEBFEANE LTHERLELDOTESY THA, HBADER, RELMORKRER, BEHRCESOH
BTHEBE5 AR LET, cOLK— g, ERTEEEEA ONBER-ESOTRRINTVETA, BRERL, ZOERERELxSECH LTEEZESLDOTEHY
FHA, ;wa—htﬁﬁéhtmﬁﬁ~W&EG%H%%%T@U~%%&(ﬁbé%ﬁﬁﬁUi?oﬁﬁﬁ#@&U%@ﬁ%ﬁf SHFHR—ILT A VT ADERBAIR. COLKR—+
[SERBENEEFISOVT, BLVELELTWSHEENHYET . BRHEFS LUV ZOBRRHTHIHERK—LT « VT RE, COLKR—FIEE FoEES . TN OIEFICE DA T a .
EMZOMOSEREBRICOVT, BLVELFLRTYBEORS LI VEFALTVIGENHY  FLSRECHETRELTS>CEADYET . HBHEFE, COLKR—FBBSh
fe=2fIcx LT, ?Iﬁ-%w#xéfh'%%%%wmg—txﬁ?—zﬁt L. ADENLDRY—ERDEFETICEAHYET, COLR— M, BREFNOERREET DE VS FETOAERALY
ELTBYET, ERSAFLEBSEHRRY TIEACLESY, COLR— ROV ELES L —YOEH IEHNESFICRELTEY FHERRBEBUTHEERHT. LWAGELHEMT
b, BECHNEFIEEEETHALLS CHERNELET
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BREMNEFREIE
20165 E(FH) 2017 E(FE)
[LABE] 14478 (10f&M) (%) [EABIE] 13%7& (10/2M) (%)
SETRE | s e | Bk BIE®E SETE | B vE | B BEZE

BHEE 6,779 6,419 360 5.6 BHE=E 7,742 7,089 653 9.2
(=2 3,012 2,727 284 10.4 b= 3,429 3,022 407 13.5
tt 2,253 2,062 191 9.2 Ett 2,407 2,146 261 12.1
BE 3,627 3,559 69 1.9 By 7,432 7,215 216 3.0
EE - NLRYT 1,479 1,417 62 4.4 KA - 3ESK 962 846 116 13.8
A 1,867 1,842 25 1.3 HM 2,250 2,150 99 4.6
E7S i = 515 495 20 4.0 INTEY 1,712 1,661 51 3.1
€ - FEE 1,771 1,754 17 1.0 EB& 1,637 1,607 30 1.8
R BEFA & 605 591 14 2.3 F=E - FBE 1,929 1,902 27 1.4
HY—EX 1,477 1,464 13 0.9 B - AR 4,697 4,672 24 0.5

ATAT 323 316 6 2.0 &iE 3,894 3,872 22 0.6

VIbkoz7 351 345 6 1.7 ATAT 316 313 4 1.2
EE 536 531 5 0.9 &5 545 543 3 0.5
INGEY 1,418 1,413 5 0.3

[FAEIE] 6%7E (10fE8M) (%)
[FAIEIE] S5%ig (10fEM) (%) SEFE | giElFE | BExE BIEEE
SEFE | giElFE | BEHE B EZE - ANLRYT 1,554 1,559 -5 -0.3

B 1,472 1,474 -1 -0.1 RER® 679 688 -9 -1.4
NI 998 1,023 -25 2.4 B 2,240 2,250 -10 -0.4
bEL 7] 2,097 2,129 -32 -1.5 YI ko7 515 533 -18 -3.4
ot 7,333 7,443 -111 -1.5 H—EX 1,492 1,519 -27 -1.8
B - BE 3,169 3,670 -502 -13.7 NIE 865 941 -76 -8.1
GE)SEFHEIE 2017 F£2 A 20 HEF A, BIEIFEIL 2016 & 11 A 24 HEF =,
(Hﬁfr)@%ﬁ
COLE— LI BAUNOSEL G AERORUEN_QENL LELOT, REBFEANL LTHRLELOTESY FUA, BEORR, BANMOBRMAEL, SEH-BSOH
BTREHESIZBBANELET Uifi— hId, EHETEHEEX LN BB ESOTRRSNTVETA, BHERDE, TOERESELUESHCHLTHEIEES5DTEHY
Fh, cOLF— FRBENEERE, FRACETHHETHY . PG EDLBANHYET, BHBEELULOREHTHEBHA—LT 1 2 AORBAR, —OLK—+
ISERBSNIFEFCOVT, BVELLTWABEAHY ET BHEHFBLUVTORRUTHIFMNA—LT 4 VT RE, cOLR— MI@BHINIGH. TALFICEICA Ty,

MEDBORRREBRIIDNT, BNEEELERYBEORT L IV EALTLABEASHY, THARECHECREEASCERHYET, BHELRE, cOLR— FBHESh
CoZH LT, B BEORERITEBLIOMY —CREEEL, AOThoDY—ERDBHEETS - LABYET, COLKR— FE, BRESALEEIERT LS HATOHERL
SLTHBYET, BESAFZLESEFRY TTHEACESVD. COLKR— FOWALESES L —UOERIHENESFICRRLTEY .. BFHIFLIRBHEHEERLT. VAELENT
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2016~2017 FEOLEXEREL 201742 B 28 H

RIEA - ERKIRFRINER

7o L IEIRAN R (BT - BT SRR L. %)

(%)
HE 1EE 125 13 & 145 E 156 & 165 & 165 17TFE 1TEE

AITE 5 RiTE 5
T4 T T4 T8
45 |RN Large Cap(Fx < £8) 298 1.4 2.7 12.5 4.6 0.4 -4.5 3.7 3.3 5.4
% EISCES 174 0.2 3.0 12.3 43 0.2 55 -4.5 3.6 6.6
N =M 44 4.8 -0.5 13.2 0.6 -9.0 -6.7 -6.3 34 11.4
5 (MT 79 2.0 48 13.2 57 3.1 5.7 -4.4 3.8 5.4
FEREEER < £F) 124 3.0 2.2 12.7 5.0 -1.2 -3.1 2.6 3.0 3.7
e EX7) 44 4.8 -0.5 13.2 0.6 -9.0 -6.7 6.3 3.4 11.4
= - BEE 46 0.1 10.0 15.4 7.8 5.7 5.4 -3.8 45 6.4
@ T LY bRZH R 33 -4.3 -16 10.1 27 0.9 -6.2 5.3 25 3.8
5 HE - A 93 3.3 0.8 11.2 3.7 -14 -3.9 3.1 2.8 3.7
5 &R 22 15 34 20.1 9.6 5.7 0.3 0.6 55 5.9
NE-AT5 60 2.2 5.3 10.0 5.2 -1.3 -2.8 -3.1 2.2 3.4
[£=3 36 6.5 0.8 12,5 11 9.9 7.1 6.8 17 10.5
$30 - FFEk 8 0.7 -4.3 15.1 47 -6.8 -6.0 5.2 7.7 13.8
W 24 5.0 2.2 15.4 111 3.3 -4.3 -3.5 5.0 5.8
EEEDS 22 -16 125 15.5 6.9 6.5 -5.8 -3.9 4.4 6.5
B - BE 33 -4.3 -16 10.1 2.7 -0.9 -6.2 5.3 25 3.8
EE - NLRTT 22 3.0 2.0 7.8 0.6 5.2 2.9 2.4 2.9 33
th B&H 16 -0.9 33 5.4 6.7 16 -1.0 -1.9 2.3 6.5
= REMA S 13 2.9 4.4 9.9 11.5 6.0 -4.9 5.1 45 4.0
i At 7 6.1 -1.0 14.0 2.7 -9.7 -9.6 7.1 2.9 3.3
N INFEY 22 2.5 3.7 10.0 5.7 7.3 12 11 3.8 4.6
= V- EX 13 2.4 15 35 0.4 4.1 11 -1.1 14 13
YIkYz7 9 -14.9 -4.0 3.6 1.4 -0.1 3.8 1.9 13.6 155
ATA4T 5 1.9 4.8 10.5 5.1 12.0 0.0 0.8 1.6 22
&= 8 35 3.8 24.4 10.9 5.5 0.0 0.7 5.0 5.3
#E& 5 77 75 6.8 7.2 17 -0.6 0.7 2.8 3.0
FE - TBHE 17 2.7 6.1 14.5 7.9 43 5.0 5.1 3.3 3.4
B 25 0.7 3.4 7.2 3.4 0.3 2.7 3.2 16 24
N3 13 3.4 5.9 11.0 47 7.7 -9.3 9.8 15 4.7

GE)EHEFEAITIERLTESL TS, SEFEIF 2017 F£2 B 20 B A, BIEFHEX 2016 £ 11 B 24 BE A,
(HFR) B4t
REREEE (B AFEEL. %)

(%)

k> 115 E 126 /% 13 E 144 155 164 166 175 E 175 E

BiTE SE HiIE 5
F18 F18 F18 1
RN Large Cap 335 -12.1 12.8 37.4 6.9 -0.6 0.3 0.8 9.7 12.7
RN Large Cap(B& < &) 298 -19.5 7.7 39.7 7.0 15 0.0 1.6 11.8 14.6
Ll ETEEE S 174 -17.9 10.3 43.3 7.2 -1.9 -5.0 -3.5 15.7 21.0
ﬁ Exo 44 7.1 -19.2 335 -8.9 7.4 1.2 10.7 20.0 24.2
g | MT 79 -29.3 36.4 58.2 15.3 4.2 7.5 -85 17.2 25.0
FERER 161 5.9 15.2 31.9 6.5 0.6 41 48 46 5.6
FREXFRL 2R 124 -21.7 35 34.0 6.6 7.1 7.1 9.0 6.9 6.6
EZ7) 44 7.1 -19.2 335 -8.9 7.4 12 10.7 20.0 24.2
X |#W-BBE 46 -11.5 425 476 16.2 1.9 -15.6 -11.7 135 17.4
% |[TLobn=4 2R 33 -54.9 19.7 92.9 13.0 -19.7 17.9 17 25.2 453
1 HE - A 93 5.9 -4.1 15.7 -9.0 -7.6 16.4 21.0 7.0 6.9
Pl s 22 0.0 7.3 16.2 8.0 43 5.8 7.8 10.0 8.2
B |ngs-1075 60 -70.2 30.2 102.6 28.3 37.3 8.4 -8.9 42 3.6
i 37 33.7 34.8 29.3 6.5 -8.6 -1.3 2.8 0.1 3.5
ez 36 1.8 -19.2 16.3 217 21.6 47 15.7 10.7 13.4
B30 - Jeik 8 -34.3 -18.9 119.5 24.0 -54.6 -14.8 -11.4 718 87.8
Hi 24 7.9 5.1 31.9 23.7 -6.6 -16.6 -15.5 17.6 21.6
BEE 22 -20.8 72.8 53.0 13.9 47 -15.3 -10.6 12.3 16.2
B - = 33 -54.9 19.7 92.9 13.0 -19.7 17.9 17 25.2 45.3
EE - NLRYTT 22 9.0 -4.9 14.0 -15.3 39.2 -8.9 -4.3 6.3 1.9
& 16 5.2 9.1 13.0 4.9 -0.5 5.1 7.2 4.4 5.7
o |RERA& 13 1.9 0.1 20.3 11.0 33 2.9 5.9 14.6 10.5
E ko 7 22.6 -15.1 25.9 -20.6 -62.2 213.7 242.7 41 6.8
Y 22 7.9 2.5 5.6 -4.8 13.4 2.9 2.6 14.9 18.1
2 [#—Ex 13 -14.7 16.6 12.8 2.4 5.6 7.9 -7.0 35 0.7
B luoryz7 9 535 8.4 14.9 226 -11.4 22.4 245 35.0 28.4
ATFA4T 5 145 7.6 10.8 11.0 10.4 17 03 1.1 -1.9
EiE 8 6.2 7.2 16.8 6.5 5.6 5.1 7.1 8.2 6.8
i 5 49.0 -1.0 25.3 38.4 92.4 122 133 42 3.7
TFE - FEBE 17 -0.9 20.8 29.5 4.6 11.3 16.4 17.5 71 7.4
el o) 25 -18.9 30.9 15.1 10.4 13.3 8.4 9.8 6.4 7.6
A% 13 SL LI SP 1,682.0 146.7 37.1 -38.7 5.5 116
i 37 33.7 34.8 29.3 6.5 -8.6 -1.3 2.8 0.1 3.5

GE) ERFETFIERLTEFL TS, S EFREIE 2017 £ 2 B 20 B R, ATEIFEIX 2016 &£ 11 B 24 AR, SP = 231k, SL = FF1k; LS
= FFHM; Ll = FFILK,
(HFT) B4t

COLA— RE, BEHFOSELLSERORREE—DEME L-L0OT, BEDHEEME LTHERLELDTEHY TtA, BROER, BEHFOBKREL, SEHCESOH
BTHIDLIICBRBLVELES, COLKR—ME, BETELLEZAONABRICESODTERINTLET A, HREHF, TOERESLUVELMECELTEEZEASIOTEHY
Fho cOLR—MIRHESNBERIEL. FRBICSTLHMTHY, FELCEDLBEENHYES. BHBEBLVTORIMTHAFNE—LT 1 V7 ZORBEZ. cOLKR—F
ISRBSNIEHICOVT. BLMELELTWAHEANHYET. BHEFS LU ZORRH THEIBFRKR—ILT 4 VT A&, COLR— MRS hi-ilH, TNOEFICEI<CAH T3y,
EVNTOHDERREBRICOVT, BLFEFLETYHREORO I 2HLTLIEELNHY, FLSRECHETRELZTSICLAHYET, HHEBHIE, cOLF—FB#Esh
ERHFICH LT, 5IZFORERITEBEOMY —ERZRBL, NOENCDY—ERADEHFETI_EAHYFT, COLR— I, FHEFNOBERERT SHE LI TATOHEMLY
ELTBYEY, RESHEILESEFHERY TIHEALE SV, cOLKR—FOWALZZES L —UIOEFIHENERCREL T Y. BEFHFLEHRBNLTAEZROT. VHEHENT
Hh, B CHEUEFLEEEZEZTOLBVKESCBBOLLEY
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2016~2017 FEOLEXEREL 201742 B 28 H

EIERFEE AR 5EEE (B 10 8F)

(H1BF)

Eik 115 126 135 145 154 164 165 174 E 175 E

AiE 5 HiE 5E

FH 8 P8 FH

RN Large Cap 335 23,168 26,521 36,708 38,488 39,670 40,675 41,081 44,529 46,296

RN Large Cap(f& < s&7#) 298 18,302 20,556 28,994 30,350 32,151 33,232 33,748 37,313 38,864

g BB S 174 11,132 12,917 18,323 19,085 19,524 18,637 18,898 21,634 22,950
5 | FH 44 3,588 3,101 3,931 3,325 3177 3,222 3,527 3,868 4,392
g [T 79 5,052 7,167 11,295 12,834 12,880 11,932 11,815 13,912 14,688
E3I3CES 161 12,037 13,604 18,385 19,403 20,146 22,038 22,183 22,895 23,346
FERERE R £) 124 7,170 7,639 10,671 11,265 12,627 14,595 14,851 15,679 15,915
EX] 44 3,588 3,101 3,931 3,325 3,177 3,222 3,527 3,868 4,392

* |#H-aBE 46 3,731 5,480 8,052 9,213 9,835 8,262 8,646 9,240 9,992
% |zvobr=H 2 33 1,321 1,687 3,243 3,621 3,045 3,670 3,169 4,672 4,697
B HE - wE 93 5,869 5,829 6,841 6,151 6,048 8,421 8,704 9,181 9,481
a2 &R 22 2,783 3,039 3,645 3,841 4,087 4,220 4,301 4,717 4,725
B |nw-1295 60 1,010 1,419 3,281 4,198 5,959 5436 5,402 5,635 5579
i 37 4,867 5,965 7,714 8,138 7,519 7,443 7,333 7,215 7,432
=3 36 2,959 2,606 2,851 2,059 2,583 2,727 3,012 3,022 3,429
830 - ISk 8 629 495 1,080 1,266 594 495 515 846 962
i 24 1,472 1,416 1,855 2,306 2,264 1,842 1,867 2,150 2,250
BHE 22 2,260 4,064 6,197 6,908 7,571 6,419 6,779 7,089 7,742
T - wE 33 1,321 1,687 3,243 3,621 3,045 3,670 3,169 4,672 4,697
BE¥ - NLRYT 22 1,215 1,170 1,314 1,113 1,578 1,417 1,479 1,559 1,554
'R 16 938 1,107 1,306 1,341 1,383 1,474 1,472 1,607 1,637

th [REAS 13 338 371 477 471 507 591 605 688 679
S [of 7 1,993 1,706 2,026 1,740 657 2,062 2,253 2,146 2,407
B |hEY 22 1,071 1,110 1,277 1,087 1,386 1,413 1,418 1,661 1,712
a2 |[¥y—ER 13 313 364 441 399 538 1,464 1,477 1,519 1,492
B IYIEHLF 9 148 173 245 324 352 345 351 533 515
AFLT 5 239 227 251 271 322 316 323 313 316
BEIE 8 2,396 2,639 3,150 3,246 3,414 3,559 3,627 3,872 3,894
54 5 123 122 181 212 462 531 536 543 545
*FE - THE 17 737 956 1,264 1,363 1,604 1,754 1,771 1,902 1,929
Eif 25 1,049 1,406 1,799 1,963 2,267 2,129 2,007 2,250 2,240
A 13 -898 -1,065 37 660 1,627 1,023 998 941 865
E3] 37 4,867 5965 7,714 8,138 7,519 7,443 7,333 7,215 7,432

GE) EREFRMITITBRLTESLTLNS, $EFHI1L 2017 £ 2 A 20 BF S, GIEFE(L 2016 4 11 B 24 A&,
(H ) B4t

o+ HARIRDHERS (15 £ Q4~16 £/ Q3)

T4 R EL R U (%)
FLE [EEZIE BENE EIEE:
Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3

RN Large Cap - - - - - - - - -236 -189 56 69| -400 -205 14 219

RN Large Cap(B& < £ 7h) -5.3 -6.6 -7.8 -26| -163 -8.8 -9.9 -2.7| -265  -16.7 -9.0 6.9 -51.0 -19.8 -2.9 23.1
Hlmey 5.3 7.9 -8.9 -38| -123 -106 -17.7 -17.2| -184 -215 -163 50 -11.8 225 -155 8.1
ﬁ FH -122  -144  -123 22| 111  -281 2.0 368 -30.2 -434 01 680 SL  -475 122 2008
& [T 4.2 71 9.1 43| -260 -134 -227 -341| -290 233 -211 226 -109 -248 -197  -20.7
FELER - - - - - - 286  -16.7 42 186 -69.7 -18.8 17.7 33.8]
FREEFR < £7) -5.2 -4.9 -6.3 -09| -228 -6.6 0.2 184| -39.6 -10.3 0.5 25.0 SL  -16.1 15.0 44.5)
e 122 -144 123 22 -111 281 20  36.8] -30.2 -434 01 680 SL 475 122 2008
K B BBE -1.4 -6.0 8.4 31| -117 -120 -290 -21.2| -115 205 -247 98| -216 260 -264 -12.9
¥|TLHybR=HR -8.4 89  -10.1 6.2| -584  -17.7 76  -648| -821 -313 -126 -57.0 550 -209 -1.8  -87.8]
B [HE - RE 5.2 5.1 7.4 -16|  -27.1 -1.0 -6.5 218 -63.3 5.7 2.8 22.1 SL -8.1 -39 50.3]
7 |tk 53 21 -1.8 12| 173 173 63 127 18.7 46 11 325/ 395 170 658  27.1
B 01075 6.1 5.6 4.7 -1.3 20 -142 2.9 45 27  -139 2.9 92| 959 -269 -123 399
Ed:] - - - - - - - .| -11.0 -275 12.9 6.9 156  -23.4 23.4 17.7|
i3 -124 <145 -129 21| 223 -193 83 484 20 327 92 646 LS -313 367 1827
ESCIES -11.6  -142  -105 27| -59.1 658  -34.1 -83| -752 842  -289 93.1 SL  -959  -30.1 4523
AR -4.5 6.3 6.6 -3.3 56 196 -35.0 202 93  -39.7  -300 0.3 00 -346 -389 0.9
BEE 0.4 5.9 -8.9 31| -14.2 -98 -27.3  -214| -124 -151  -234  -126| -280 -23.7 -233  -16.2
B - BE 8.4 -89  -101 6.2| -584  -17.7 7.6 -648| -821 -313 -126 -57.0| 550 -209 -18  -87.8
EE - ~NLRTT 47 0.4 -4.3 3.4 SP 420 -29.3 5.5 SP 312 -286 43| 343 384 -193 9.7
B& 11 2.8 1.7 29| 248 2.2 -0.7 110/ 116 0.6 24 124 71 83 -256 1480

o |REAS -18 27 3.8 76| 169 45 105 -140 121 59 180 89| 453 193 291 -130
* |@it -149 143 -15.2 -1.0 SL  -234 104 1933 SL  -233 263 1338 SL 285 226 2829
[y 33 14 0.6 2.9 -3.6 58 100 6.7| -10.3 0.4 63 130 -214 78 224 200
2 |H—ER 51 0.3 7.0 39| 133 259 -189 55| 203 263 -184 43| 570 -31.0 17.0 -4.3
B lVyoryz7 0.4 14 -4.4 0.9 07 210 -194 284 77 645 01 719 490 -483 1549 1032
ATFAT 7.0 52 1.3 70| 510 442 -4.8 28| 511 465 2.3 70| 909 635 -1.6 -8.9)
EiE 55 18 -1.9 06| 164 158 9.0 129 185 71 14 331 331 192 633 212
B -4.6 2.0 -3.9 27| 1443 446 478  279| 1309 237 539 338/ 2872 259 678 350
EE - FEE 11 4.1 1.7 85 9.1 11.1 7.6 242| -189 253 73 29.2| -30.7 253 6.7 28.6)
bt 3.7 -4.8 6.2 2.6 34 -116 -108 15 29 -145 -115 5.9 SL  -19.0 -49.4 204
AN -12.4  -138 -8.3 69| -191 -315 -106 -36.3| -147 319 -112  -450 SL  -53.4 79 1622
E3:) - - - - - - - -l 110 275 129 69 156 -234 234 177,

GE)E 1 MEHI(QL)IE 2~4 BEA. 3~5 AHA. 4~6 AHA, % 2 W H(Q2)IE 5~7 AHA. 6~8 HEA. 7~9 A, 5 3 W HA(Q3)IE 8~10 HHA. 9~11 A
#1.10~12 B#A. £ 4 MEH(QLA) T 11 B~-B5 1 A . 12 B~FE 2 A, 1 A~3 A, 2017 F2 B 20 HETICGEHA. FE 1. F 2. F3mF
HOWTNMNREFZHERL TV EEZHRICEITLTWS, BfEFE1EIERRS . SP = BF1k; SL = FF1k; LS = FFME/, LI = FFHL
Ko

(HFT) Bt

COLA— RE, BEHFOSELLSERORREE—DEME L-L0OT, BEDHEEME LTHERLELDTEHY TtA, BROER, BEHFOBKREL, SEHCESOH
BTHIDLIICBRBLVELES, COLKR—ME, BETELLEZAONABRICESODTERINTLET A, HREHF, TOERESLUVELMECELTEEZEASIOTEHY
FA, COLR—MIRBBSINBERE. FRBICEHSHETHY, FELCEDLIHENDHY TS, BNBEELVZORSHTHOAENA—ILT « VI ZADORBAX. CHOLKR—+
ISRBSNIEHICOVT. BLMELELTWAHEANHYET. BHEFS LU ZORRH THEIBFRKR—ILT 4 VT A&, COLR— MRS hi-ilH, TNOEFICEI<CAH T3y,
EMZOMOSEREBRICOVT, BLVELFLRTYBEORS LI VEFALTVIGENHY  FLSRECHETRELTS>CEADYET . HBHEFE, COLKR—FBBSh
ERHICH LT, BIZEORERTEBLOMY—ERZRERL, A DOZALDY—EROEHFZTIEMNBYFET, COLR—ME, FHNESNOBERERT S LS HATOHEML
ELTBYEY, RESHEILESEFHERY TIHEALE SV, cOLKR—FOWALZZES L —UIOEFIHENERCREL T Y. BEFHFLEHRBNLTAEZROT. VHEHENT

. B CEEFLRIELEFETOAVLSICEBEL L LET
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PRAfl B E 4R AR
PER PCFR PBR [ZEET=0] ROE
FY16E FY17E FY18E| FY16E FY17E FY18E| FY15 FY16E| FY16E FY17E FY18E| FY15 FY16E FY17E FY18E
& & & & & & & & % % % % % % %
RN Large Cap 16.7 15.0 13.8 - - - 1.45 1.36 1.95 2.10 2.23 7.7 8.3 8.9 9.1
RN Large Cap(F& < FF %) 15.8 14.7 135 - - - 1.50 1.36 1.97 213 2.27 8.8 8.8 9.0 9.1
4+ |RN Large Cap(fk < £:7#) 18.2 15.8 14.3 8.9 8.3 7.8 1.63 1.52 1.89 2.05 2.19 7.9 85 9.5 9.8
% \BLER 19.8 16.1 145 10.2 9.0 8.4 1.66 1.62 1.94 213 2.30 8.1 8.3 9.8 10.2
;; =M 19.0 14.3 12.8 7.7 6.6 6.1 122 1.19 1.65 1.85 1.98 3.8 6.3 8.1 8.4
T 18.5 14.4 12.9 9.7 8.3 7.6 1.60 1.54 2.05 2.28 2.50 9.3 85 10.4 10.9
JFREE 14.2 13.9 13.0 - - - 1.25 1.14 1.96 2.06 2.15 7.3 8.2 8.2 8.2
JEREEBR < £F) 16.1 15.2 14.1 7.4 7.3 6.9 1.58 1.38 1.81 1.91 2.01 7.6 8.8 8.9 9.1
Exz) 19.0 14.3 12.8 7.7 6.6 6.1 122 1.19 1.65 1.85 1.98 3.8 6.3 8.1 8.4
. Wi BEE 14.7 12.6 11.3 8.6 76 7.0 1.46 1.41 2.40 2.65 2.92 11.0 9.8 10.9 11.4
= ILYFO=HR 31.2 18.4 16.3 12.1 95 8.8 1.87 1.81 151 1.73 1.88 5.8 6.0 9.6 10.1
B HE - RE 212 196 185 126 119  11.4| 197 164 197 206 215 6.2 7.9 8.3 8.4
;:; &R 14.3 155 14.1 6.2 6.6 6.2 1.97 1.85 1.76 1.86 2.02 10.8 13.2 11.7 12.0
NEE-AVTTF 15,5 14.3 13.1 6.5 6.3 6.0 1.38 1.31 1.56 1.68 1.75 8.9 8.6 9.0 9.2
i 10.8 11.0 10.7 - - - 0.81 0.79 2.36 2.47 255 7.0 7.4 7.0 6.8
(4= 17.3 14.6 13.0 8.0 7.2 6.6 1.36 1.30 1.80 1.79 1.89 4.0 7.7 8.7 9.1
S ES 29.1 13.6 122 6.8 5.2 4.9 0.91 0.90 1.15 2.02 2.30 34 31 6.5 6.9
A 22.8 18.8 17.1 12.6 1.2 10.4 1.82 1.80 1.61 1.75 1.87 9.0 8.0 9.3 9.5
BEE 12,5 10.8 9.6 7.4 6.6 6.1 1.33 1.27 2.79 3.10 3.44 11.8 10.4 11.4 12.0
B - BE 31.2 18.4 16.3 12.1 9.5 8.8 1.87 1.81 151 1.73 1.88 5.8 6.0 9.6 10.1
EE - NIRRT 27.3 27.1 26.1 17.1 17.1 16.9 2.28 2.29 1.94 2.00 2.03 8.6 85 8.3 8.3
‘& 21.3 21.6 20.2 13.2 13.4 12.8 2,61 253 1.94 217 2.32 10.4 12.0 11.0 11.0
h RERAS 24.3 23.1 21.1 16.0 15.2 14.2 2.86 2.82 1.34 1.36 1.49 10.0 11.8 12,6 12.7
= Bt 9.4 8.7 8.3 6.0 5.6 5.4 0.96 0.91 2.99 3.19 3.31 0.8 9.9 10.1 9.8
1 |hEY 32.8 22.3 20.1 145 12.0 11.1 2.09 213 154 157 1.69 77 6.5 9.7 10.1
ol FTESY 25.8 25.0 23.9 14.6 14.2 13.6 2.45 0.99 2.04 2.05 2.10 6.1 3.9 4.0 4.1
= VI rHT 26.1 25.0 22.1 19.1 18.8 17.2 2.98 252 1.81 1.94 2.16 7.8 10.0 105 11.2
ATAT 18.2 18.6 18.2 12.7 12.8 125 1.32 1.34 151 1.48 1.48 7.4 7.3 6.8 6.4
BIE 12,6 13.8 125 5.0 53 5.0 1.92 1.81 1.77 1.88 2.04 11.9 14.8 12.8 13.0
& 9.9 9.8 9.3 85 8.4 8.1 1.64 1.38 2.02 2.23 2.33 13.4 147 14.2 13.4
EE - FE)E 15.8 14.5 13.9 11.1 10.4 10.0 1.65 1.58 1.83 1.96 2.06 8.4 10.3 10.6 10.3
et} 18.8 15.1 14.1 75 6.8 6.5 154 1.48 1.20 1.36 1.40 8.0 8.0 9.5 9.4
AN 12.2 14.4 11.3 2.8 2.9 2.7 0.81 0.77 1.79 1.71 1.76 9.5 6.4 5.2 6.4
£/ 10.8 11.0 10.7 - - - 0.81 0.79 2.36 2.47 255 7.0 7.4 7.0 6.8
RN Small Cap 18.4 15.7 15.1 - - - 1.30 1.25 1.70 1.77 1.81 6.5 6.9 7.3 7.2
RN Small Cap(F& < £74) 19.2 16.1 15,5 10.0 8.6 8.4 1.42 1.37 1.67 1.74 1.77 6.6 7.3 7.9 7.8
GE)EEFH. #IMX 2017 £ 2 A 20 B A,
(HF) Brdt
COLR—ME, BEHFEOSE LG DIEROIRME BFEEMELTHERLELOTESY TR A, BADRIR, BEFIMORRRET, BEHRCEFOH
BThEdLIISBRBLWVELET, cOLR—KE ICESOTHERSNTVET A, HHREHE, TOEEESLUOELECBELTEEZASLOTEHY
FtA, COLK SRHBINEER =) DEEANHYET, BRESSLVTORRUTHAFHR—IL T« 2V ADEBEE. COLR—F
[=RE = (8 5 L nH KU THIFRR—ILT 4 VI RE, COLKR— FTEHEISN=GTS. TNOTFHICEICATLar,
EMZ DD I35 PIBENHY . FLESRECHETHREETICENHY ET, BREKE, COLFR—HBHSHh
== L EX ADBFETOICENDHYET, COLR— ML, BRESNCEEERT EL VS HETOHERL
?,}(’L % \ggé\ 2EHH—PIDEFIHFRBHCRBEL TS Y. BEFNFELEIHBNLAZZEHT. LHAELEMT

=
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Russell/Nomura BA#A > TYIREE?

Russell/Nomura H AREA 7 v 7 A%, BpARFESERH L0701 > % — & Frank Russell Company 73 &[] TRH%S L 72
AAMRA T v 7 AT,

Russell/Nomura HAKEA 7 v 7 2%, LFO LS R BN TOFIHAEZBEEL TWET,

BEBOR (BT 2y b7 abr—a )ORE
TRy = ANT I F ¥ —ORE
HAXCTFv—2 L LTORMH

R— k74 ) AE

INT =~ AT

U2 &

Russell/Nomura B ARREA > T v 7 ADF 2 BHUILL T D@ Y T,

2 FGEN O O HIFEhIRTIRERHMIREE AL 98% D SR HRERL v, INWTTG S L oy DA FFO | BRI R E
INE SR R OBEMNE T,

WRE—H D BRI RSN 2 [RER T, 250 LS8N A XI5, REEe 8N B BIRS L E T,
LEFFRILEEZZE L, ERICEE TS Z2 KL T ET,

Large,”Small <> Value,” Growth D& A Z A NHIDOY T A T v 7 A b E4,

Prime A 7 v 7 A%, Total Market 1 > 7 v 7 2D 55 LEFFHIKIERRE ORHMliFREE AL O$%H (1000 $544)
DO S ET,

RS IIIE R ER I ST ERBMNICRESNE T,

RS O L L ITAE I —Ef TV ET,

7238, Russell,”Nomura HAREA > F v 7 A — oW, TRussell/Nomura HAREA > F v 7 2 KRR L —
NT w7 BEERITEIN,

Russell/Nomura HZAMEA > T v 7 2O PERER K O O —Y) OHERNIX B A 3B KNS 438 K O Frank Russell Company ()@@ L E9,
B, BPREESMA SR LU Frank Russell Company (&, A > 7 v 7 AOEMME, 52k, Sk, AR, HEE, Einttls Z o et
ERGET 2O TIE R, A VT v 7 AOHMAFRRB L OZOBEESIHN YA T v 7 AEHNTIT O FEERE) - — A2 L —-UETLEA N
FHA,

ZDLR— kI, &éﬂ%w*%&@éﬁﬁw&#%%7®EW&LE§@T BABHFEENELTERLEIOTEHY T A, HBAORR, REHMORBRERR, SEHRCEFOH
BTHIDLIICBRBLVELES, COLKR—ME, BETELLEZAONABRICESODTERINTLET A, HREHF, TOERESLUVELMECELTEEZEASIOTEHY
Fho cOLR—MIRHESNBERIEL. FRBICSTLHMTHY, FELCEDLBEENHYES. BHBEBLVTORIMTHAFNE—LT 1 V7 ZORBEZ. cOLKR—F
ISERBESNIFEEICONT, BMEE LTV SBERHY E7, BHESKSLULOREUTHOTHNA—ILT 4 VI AE, CO LR MBS NIES, TROIFI-E <A T3y,
b wmwﬁﬂﬂiﬁmuou§~Eu%%itq%u%%®$99a>§ﬁbrqé%ﬁﬁ&qlit%&aaaﬁfﬁﬁafa:tﬁbyi¢&ﬁﬁﬁﬁm‘:@kﬁ—btﬁﬁén
ERECH LT, 5IREORBRTEBLOMY—ERZRR L, A DOENLDY—EADHFETI_ENBYET, COLR—ME, FHESFNCERIERT H &0V S TATOAHEML
LTBYET, BESAFLESEHFRY TSHEACESLD. CcOLR—FOLALELE L —UOEFIHREFICRRLTEY .. BFHELEIEBNTHEEMHT. LWHELEMT
B THENELFEEEETDACKS CBROLELET
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7R

F4 Japan Equity Research [, (1) LIR—KIZBEN TOSLETORANFRD I TER L,té‘CGJJt#‘\b%ﬁmﬁlﬁj‘?'%ﬁw)ﬁﬁ’&lﬂkl R
L’Cb\é:t"éﬁ:ﬁb\f—biﬁ’o (2)&BIZ, FAITFADERENHY . EIEMHDVIEREIEMIZCOLR—FTHBLEHEOLR AL T BE. B, REIC
bl >T—UIEEEZ TRV LGOI, (3)KED NSI, EED NIP 3)6“[;‘“%0)1&0)%’7*‘10)7» — T EMN T oINS R ERTESGELE
RIGWCEERIELLET,

BFELT(RAIO—D 90—

LICEART I T RIO—Dr—

BHEBELHEDBFSHTHEITHA—L TV ROFEHRIIEERH . HHEHORENREERBELTVDIRH. BRI IL—THKXEEE 1%
LERBELTVAESHBLUHHEBESNBE 12 WARICHSE. IR FHEISXEHFRFRIEMHESOEERTFTHLUCELEREEHO-R
$#IZDEFELTIE. http://iwvww.nomuraholdings.com/jp/report/ IS BLZEN AFICOEFEWNDLEL A&, BFEFES U —F-TOFIVMBET
BEEETIL,

VY —FOFU MV R EMNB/HERICET ST RO v —

BRI IL—T DY —FF., www.nomuranow.com/research, 7 JL—L/A—5 " FrER)L 1Q, F7H vk, MarkitHub, O 42—, LAYV -V TD
g W = £ 1+ £ ¥ . EBE E H T 4 R Y B - Y ¥ — [ D F F L T &F .
http://go.nomuranow.com/research/globalresearchportal/pages/disclosures/disclosures.aspx [T TZSBULN=ZKM. /LT EFa)T4—X (>
B—F2aF AV FELEAVRAT4R Y+ LLC(1-877-865-5752) F TH L EE N, 9z T H A AD T IR TERYDIBEIZIF
grpsupport@nomura.com [ZHEVEHELIZELY,

AUIR—FEERLEZTFURNME, ZO—HIEERERITERICIOTETVSRHORIALE | LA BERICEIERMEBTLET, IFICHYNE
WRY, ALR—FORMICEH SN TOSRKENOTFHIRXME, £ FEG I FRHHAE (FINRA) /=2 —3—V 5B AT (NYSE) OFRE (2 E <Y
Y—F - THIAELTOER-BREFTEST . NSI F=[F ILLC DBFRETRLEWMEELHY., F-. AEMREELDIZ2A=r—av, 205
TOHERE. HAWEL)Y—F - THIAMEADNRE T DHHDFEEICEL T, FINRA OFREAI 2711 4> NYSE O#REI 472 #ERAINBWNEENHYE
TO

LS T A—NL Tt - TFAF YAV (INGFPY) /LT TVINT4T-FAF Y- A2 (TNDPI) BLUV/ LT A2 F—F3at )L ple
(TNIplc D) [, B R ARSI ZEERBIVREEYMEIZEERITRT VT TA—F—ELTEHINTLVET  NGFP, NDPI LU Niplc (&, BEEH
LT EMBEIUVTINTATERDON —T AT IZRBLTEY ., WTNOERILALR— DR REGDELHYET,

Bk i
B L —T OHRY S —FOJ A—/ L TOFEO S HEUTOLSYEE>TVET .

0%A AR TESHDNT= Buy L—T129 . 2D Buy DEEDH T 30NHNEFH DR ERITEBDOBEERTTT . Tf=. 20 Buy DREDH T 0%H FRM
FEEOBRFTIGECTRELHTIN, M OHFHINEELIIH Y —EXZRBLTVIEERTTT ., 2%0ESTEHSNT- Hold L—T12 7 (B H TIE
Neutral). 20 Hold D% D H T 52% W HFH DR ERITEFOBEETT . £f=. 20 Hold DIEFED FT 0% EMEFBIHDIFHI TG TREZH
A, A OHFMNAEELISH Y —EXFRELTVIBEETY . 8NAEST TEDH LN Sell L—T 1% (B4 Tld Reduce). 20 Sell DREDH T
T%HHHDORERITEBROBETT . £=. 20 Sell DREDH T 0% AN R FEEORE IS TREEHASH, A OBRNBEELTHY—E
RAERHLTWDEETT, (2016 &£ 12 A 31 B I]’HE)

HRITIL—TOHRBAK. TIRILII—DBEBEEISEZE,
EEGHHY—ERF EU OTBERRFTERSNTOET,

FEMmDHH (A AT13YRLLC)

AVRTF4HYR LLC OB —F OFHED D H XU T DESYEH>TVET,

53%MES TEDLNI= Buy L—T 425 . AR T4% vk LLC [1iB% 12 A A=, 20 Buy DR ED 0%(IF & RITH—E REZHLELT=, 42%
MESTEOHLNT= Hold L—T 425 (A ATFT4F vk LLC TIE Neutral), 1 AT 4Fvk LLC [XiB% 12 A AR, 20 Hold DTEED 0%IZHR &R
Y —ERZRMBLEL =, 5IESTEDH LN Sell I/—7_'»f>’7‘(*f‘/17_'4*‘yl~ LLC Tl& Reduce). 1> ATs3vb LLC [XiBX 12 hARMIZ. 2
@ Hold DR 2D 0%IIFERITH—E RERHLELS,

COLHR— R, BEHHOSE LD éf*iﬁw&ﬁf’éﬂﬁ —DEMELELDT, BEABHFEEMWELTERLEZLOTEHY TEHA, BRDORR, BEHHORKRES, BEHRCBSOH
BTHIDLIICBRBLVELES, COLKR—ME, BETELLEZAONABRICESODTERINTLET A, HREHF, TOERESLUVELMECELTEEZEASIOTEHY
FHh, cOLKR— FRESNEBERE. ERECHTIHETHY . FEREDLBANDYET, BHEEBLULOREHTHEFRA—ILT (L7 AOBBAIZ. COLK—F
ISBRBSNIFEFICOVT, BVELLTWABEENHY ET BHEFB LUV TORKHTHEIFRNR—ILT 4 VT A&, COLR— MIEHINIEES. TNOFICEICA T a,
EMZOMOESMREBBICOVT, BLFLFLETYBLEORO L3 VAL TVSEENHY ., FLSRECHETRELTICEAHYFT, BHEHEF, COLKR—FBHE S
RIS LT, ?E%w&ﬁfﬁ%ﬁ%w%ﬁ—txﬁﬁﬁb\#Oﬁhb@&—tl@ﬁﬁ%ﬁ?;&ﬁﬁug¢g:wvﬁ—bﬁ\ﬁﬁ%##%ﬁ%ﬁﬁ?é&uvﬁ%f@ﬂmﬁm
ELTBYEY, RESHEILESEFHERY TIHEALE SV, cOLKR—FOWALZZES L —UIOEFIHENERCREL T Y. BEFHFLEHRBNLTAEZROT. VHEHENT
. B CRMFEELZFZTOLEVESICERVDLELET
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BRI V—TORR)b—FOENBERE IV I5—DL—TV T VAT LER

L—TAV TV RT LI IRVAVMIEB—EDHEDT . AUFI—VICHTAEMMEEDFE/NT+—ILVRERTHRN AT LT, TFURL
O BE#EIT, BREATORXONERSMEDTETYT . BEREOHESEE. TARAAVU M Fry 20—, #ifF ROE. X FHEZEEE#H.
THIURMEELET, 7HURNME, (BEZE#ME-HE)/HRELLTERESN-. BEKEETOFBR7YITYARIT IV ARIZERTHELHYE
To
MER %]

1 Ff=(Z Buy = LEBEMDSHE 12 hAMICBITE/1304—I VAN RUFI—0% LRAIZET7FIRANFET 54

2 Ff=I% Neutral = BEHERDS% 12 WARMISETB/T+—TURD AVFI—VHHETFIRMIFET H5E

3 Ff=I Reduce = HEHRDSE 12 HAMBICHETE/1TH—TUAN RUFI—VETRLETFIANDFET Hi5E

L—T+1> 5 RB(Suspended) =AHOHMNMELREIZLY ., —HMICL—T07 | BEMBSIUVEETELRET LI5S

Not rated F=[EFKfF 5 =BHFR DL F15—h/\—DORETIEHYFEE A,
RUFI—VJE UTOBYTT . KE-BRM-BAZRTS7 AR EOF@MAZDOAVFI—VZFZITSRBILZEN,
http://go.nomuranow.com/research/globalresearchportal 128574 RY0—2 %y —TCIEWEZTET, V00— ITX—JU TG (BT O7)
ST A R I AR SR EAVELRY MSCI TY—2 U MG (BR<T P 7). BA:Russell/Nomura Large Cap

lt54—]

MK (Bullish) = UZEIF—NDS% 12 hARBICEITE/87r—I VAN RUFI—0F LRAZET TR TR S5E

#r 37 (Neutral) = é.&t’?@ —D5% 12 HAMIZEITE/187F =AM RUFI—D A LT TR FET D54

BR(Bearish) = #ZEI2—DS% 12 hARICETENTF—IV AN AVFI—UETRZETTIRAMFRTEEE

Not rated FfzI& NIA =IO F—IL—T120 9 DBEWNEES
RUFI—9(F, LTDBEYTT, KE:S&P500. M : 47 -P3—2X STOXX®600, ¥ A—/\)L-TX— VS /5 : MSCl ITX—U U9 g (R<7
CF)e BAZECLTOUT w3 —L—T4V T HBYEE A,

B R fi

THIARRSLR—MMIEWTEEQ BERMICERLIZHE. 20 BRI T FURMIL D LBREEOEETFTRICEIROT,. S% 12 HATO
ERABMFEINTOET . EROMKMIT. AREEOEFEDH A O, BERERICHITHEORFRELEDIRIERITEY . BIEMKMISELAZLVATRE
ELRHBYES,

T
S

1Z, &éﬂ%w*%& éﬁﬁwhﬁ%ﬁ

COLAR— k3 —QEMELEDLOT, BEABFEAME LTHERLEZIOTESHY T HDER, HEOBARE X, BEFRCEHD

BCHERLIISHBRELLEL i¢0_®b$fh¢ EHETEDLEZDNABRMICEDVTERINTLET A, HHNEHFL, TOEEEELUTLMICELTEAEZASIOTEHY
Fthh, COLFR— FRBEn-BEE. FRAICETAHETHY. FEARCELLBARDYET. BHNEEELVLORSH THEFNT— LT 27 AOBKAIZ. COLR—F
ISBRBSNIFEFICOVT, BVELLTWABEENHY ET BHEFB LUV TORKHTHEIFRNR—ILT 4 VT A&, COLR— MIEHINIEES. TNOFICEICA T a,
%%%@M@ﬁﬂﬁi%ﬁh?u§~EhﬁﬁitqﬁUﬁﬁwﬁzba>§ﬁbf%é%ﬁﬁ%?;it%&ﬁa@ﬁfﬁﬁﬁ?7:&ﬁ59¥¢gﬁﬁﬁﬁﬁ‘:@kﬁ—#h%ﬁéh
CRHISH LT, SIZFORBRTEFLOMY —ERXZRBL, ADTIAODY—ERADEFET I EABYFT, COLR—ME, BREFDSERRERT HL N3 HETOHEMLY
“LTBYES, RESKFILESFRRY TOHEACE S, cOLR—FOLAESES D —UIOEFIENERFICRELTHY . EFHFLERBNLTAEZROT. VHEHEMNT
. B CRMFEELZFZTDLEVLSICERLDLELET
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TARILA<—

AEHERMJICHVHSATOBIHRIIL—TOBEERHITKYERSNLO T, RBLEITHEECZORABNBHIA TS 11H D EER
DHERTIL—TOEERHICI>TEBBH IV ERRTHERShERNEFENET, CCTEATII BRI IL—T1E BRAE—LT TR B&
V20O ESHEFEERL. -, BADBHHEA(NSCY) . £EED/ LS 128—F23F )L ple (TNIplcl). KED/ LS tFaYTF4—X (Y
B—FaF 429 (INSI), AV RT4Fybk LLC (TILLCY). FEOFHHRERR (FE) (INIHKY). BED/ LT -T14Foov)L-AURXMAVNEEE)
(TNFIK]) (BE£BIZEHS(KOFIANIZEHZLTWSTFHIRMDIERIZ KOFIA DA rS53wh http:/idis.kofia.orkr TTEWZIFET). oH
R=ILD/ L HR—IL-)STYR (INSLI) (BEEFES 197201440E, JUAR—ILEMEBBICEBTIZHYET). A—RNSUTD/LS-
A—RrZYT7-JSTYR (TNALJ) (ABN 48 003 032 513) (AF—RFSUT DAV RES 246412, A —RARSUTHHIREZEL(ASICH)DERT
IZHYET) AVERSTOPT./ LT AVERIT (TPTNL). RL—F7 D/ LT EFa)T4—X-IL—F Sdn. Bhd. (TNSM1). BZDNIHK &
XE NITBY) . AVRD/ LT T4F 2% IL-FENAF)—FTUR X2 T—X (AVTAT) T3AR—b-JRT9F (INFASLI). (BERERT
Ceejay House, Level 11, Plot F, Shivsagar Estate, Dr. Annie Besant Road, Worli, Mumbai- 400 018, India; &5&: +91 22 4037 4037, 77vyY X!
+91 22 4037 4111; CIN %% :U74140MH2007PTC169116. SEBI &#HEFSH#XTO—HLvP): BSE INB011299030, NSE INB231299034,
INF231299034, INE 231299034, MCX: INE261299034, SEBI &#%&ES(Y—F v /A F24):INM000011419, SEBI EEHES (Y —F):
INH000001014), RRA>® Niplc ¥R yrX[E (TNiplc, Madrid )D"&FENET , Y —F - LIR—rDORMOT7 ) RALEDOREICEEHINT-ICNS &
ASURIDREHIE. FADFYERIL /LT FXa)T4—X - \T YD honR=—1)STyr (TCNS)IZERASIN=H5%T7FH XA, CNS BT NSL
BDT7YI)—AVMEDIENSL [TV —F - FLREIVEDY—ERETOTNAILERLTVWET VY —F - LIR—FORBOREE KL DHEIZE
HENTINSFSPLIIE, /LS RS IF¥—FR D74 F VR Y —EL—X - TSAR—STYRICERASh-LBZHEEN, 102 —ho=—7F
J)—=AUMNEIE BEOHHOBEERHOYR—FEToTNBIELEERLTVVET VY —F - LR—LORBOT IR NG OBEIZERH SN
IBDO-NSI(IBDO /LS tFxal)T4—RX A2V 1RLET) DiEEIL. BDO 1=/329- 429 (TBDO 1=/3>%]) IZEREH BDO-NS [CEEESh
%57 ARH, BDO 2=/329 NSL B BDO-NS DTS ) —AVKZETE NSL [SUH—F - FLREAVEDH—ERE{TH>TNHIEETRL
TWLVET, BDO-NS & BDO =N EBFR T IL—T O3V b RO Fr—T, I(VEVDIEHET1—5—TT,

FEMT. )BERBEFO-HDOEHRTHY . REEFZEMELFLIDOTIEGL, (NFEFDOFTHNDBRAAHDWNIIEHFBADEZENRDHLN TV
WHRICE (TR BT AEZERLTELT . M2 TR IL—TICET 2T RIO—Sr—LIsME, EHETEDLHBSNINH R T IL—T 2855
BOHERITT>TOENERRICE SV TEYET .

BRIV —TIZBTETARIA—Tv—LS R BRI L —T L AEHOERY. T2, EEE. BT, BEOBMICH T 58 %, EETaEN
ERAHDIV IRV ELER A, F. FAEHBLUVEET —2OFRAOHERELTITON T A (HHNITITHENEVSHIE) (TN H5REEEAL
FRACNIZKY BRI IL—TICLD2TORIELZDMDEEFHFRAIRGRADHEEETRRINET BRI IL—TIREROF A, 3=2A
HAINIRAITHLT—UNDEFEEZENEEA,

AEHPOBREIHEEERFXERIBHESNTOSRTAICET2IDTHY . AEHTOERBIVHEEEZED . BRITFELELELDIL
AHYET . BRI IL—TRIARENEEFHTEEHFEZAVFERA RENPORTEERBEEHEZFDLOTHY . ERITIL—TROMDOEHRED
RBE-HBLEVWGEENHYET . BEREEENPOMNEEFHENFTEOENDKRIHEL TLENEINERTTIVENHYET . T &
BIISLT. RBEZED . BEMROMELZMCILEREOVNLET BRI L—TIRBICETIHELZRBLTEVER A,

BRIIL—T ZORTE. BEE. EXE T, EEES RAUTROLNTVWIHERNT, RAEHRPFTERL TV SRITARDILS . M. SRAEA.
FREENOMESRELIA T av POZOMDTINTAITER. BLUREHITOWT, BEHE. £, TOMOMEIZLSEE]. BFb. EHL. H
BVRFREREETIHAELNHYET . . FHNITL—TE2HERTHROERMER D (XEOEASNHRAOERTIEETO)I—TvbA—h—5H5
WEIVIATATA-TANAT—EBDOBBEDNHYET . I— 7y A—D—FHHNKEH D E T OO H 1T EFER B L VR CBHRES
NEERITHRL>TITHONSIES | RITHRORTREMIBVTEDEARERTREINET,

AREMFRIVE—R-TUR-T7—GE OB ITHBICLBERBMATEED . E=FBNOHERESLHEN/HVET URE=FOEAICL
BERDHFANGNRY  EEZENEOLINEOEABSLVEMIBEOMACEHLTREIEINTEYET . EEFTHHFRIRBE LT TE
EH.VTHOBROERESE, LM, BREHIVEFATESRZRIELTEST . RENRITHN. (FEEH DIV DOERICED)RYH DI
HIBR, FEEBNEOFRAICERTAHRICHTEI—VOEREZEVFRA, EEEFETHIBERREE L. FBETREEHIVITHED BFEE
FIA~NDOBEEDORIEZED (ELINIZRESALGLY)  BRMEHIVEERADRIEET>TVFEA BEZETHAFRRBE IRATEED IR
HL-FHROF RAICEEY S EE. ME, SR, BEM. HEM. SR HAHIVIEIRENTIEE. A, BE&. #EN. BXaAN ER
(BBERIRAFEHE. HRARMEED) ITHTIEREZEVER A EARATEERORATHY . ERFLEAHOEA . RE. THDHEEE
RATHLOTREHYER A BT FEEHDBEEEH AN IRE BT T HAEHDBEERZHRILOTRLE REICEHTIMELLTHAT S
EEBEZLEELY,

AEHRIZEFEND MSCI ML FTIEHIE MSCI Inc.(TMSCIL) D3R SEHIBE T . MSCI S LS FRIDEBTOFAALNRY . HEREHRESVHhD
MSCI OIS EDER, BEAHLIVEEHGEOWINLLEMEROERICE THFAEROLONFEE A, HEFRIIFEROB TRESA TL
T MAZEFLEZFROFAICEADEITRTOIRIZEANET , ChiZkY  MSCIL, ZOBESH F T L FROHEH LIV IREICESHS
WEEERTSE=ZFFLEBHOT A TORSITONT, MEINE, EFEME. T2k, BETRE. FEDBMICH T HEMICET S RIEHEICHK
BEWNLFET ADRDABITRET S MSCI, ZDEESH. FFHRFBOHEHIVIHREICEEH SV EEFKTEIE=ZZRILIES
BEOBXRICHTHIEREZVNEDSEICL—IAVER A, MSCI H&U MSCIHEHIE MSCl LUV ZTOEERH DY —EXEIETT .

Russell/Nomura BAKA U TYIRADMBMEES LUZDOM— DR FHFEZSEH L4 B LU Frank Russell Company [ZIRBLEY, 8.
BHEHEKHASHE LY Frank Russell Company (&, BTy ADIERME. 52, EEE. AAM. G, RS LUESHEERIIT S
DT AVTYIADHAES LUV ZOEESUN LA TYIREFRANTITSZEEY - —EXICEL—UEEZAVEE A,

AERIBEROBERICE > THREFHMEZ T ITHROBFBERDILO—DITELNESEZRT IV, - KER L. BiE-BiEzMO T, HEHER
[ZHSETOYRIITOVWTRIESH BN FRRLTNDD TGN EET T RSN BRI N—T 3. 70T AV AU EEDTE. B84
TOHRDIY—FREAMRERBELTEYET - BEBORAF OO HEDENEFOEHICLY, YF—F DT L THENRLD B AN
HBYET . BRI IL—TRBBERTL—TOR—ZIL - YA EADIS—FEROBHB LW HIVEETHEANOERNLRAEED . HRLEHEIC

COLA— RE, BEHFOSELLSERORREE—DEME L-L0OT, BEDHEEME LTHERLELDTEHY TtA, BROER, BEHFOBKREL, SEHCESOH
BCHRERLISHBELNELES, COLKR—FEF, BETEDLEZZONBBRICESVDTHERSATLEIN, BHEBEHL, TOEEESSUTLEICHLTEELZASLOTESHY
Fho cOLR—MIRHESNBERIEL. FRBICSTLHMTHY, FELCEDLBEENHYES. BHBEBLVTORIMTHAFNE—LT 1 V7 ZORBEZ. cOLKR—F
ISBRBSNIFEFICOVT, BVELLTWABEENHY ET BHEFB LUV TORKHTHEIFRNR—ILT 4 VT A&, COLR— MIEHINIEES. TNOFICEICA T a,
EMZOMOESMREBBICOVT, BLFLFLETYBLEORO L3 VAL TVSEENHY ., FLSRECHETRELTICEAHYFT, BHEHEF, COLKR—FBHE S
SIS LT, SIRFORARITEBEOMY —EXZRML, ADENLDY—ERDEFET I EMNHYFET, COLKR—ME, BHNESNCERIERT 5L V3 HATOAHER L
“LTBYES, RESKFILESFRRY TOHEACE S, cOLR—FOLAESES D —UIOEFIENERFICRELTHY . EFHFLERBNLTAEZROT. VHEHEMNT
. B CRMFEELZFZTOLEVESICERVDLELET
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