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B/ RIRTFERIENR

(2017 EFEFROBE]

ARUR— ME, BHERT TV A MIIDEEEBRTHELEN L, ZOEHEREMT LI O TH D, 2017 4
F£1X Russell/Nomura Large Cap (BR< 4&xfl) TRIFEL 7. 3% 48, [F 18. 0% R TAL & 2e o 7=, RiflEID
TR (ITH9 HAFE, FFHI ITH8 H 2T H) LD & HIEEMN 0. 9% B A > b, RFEHEIEEN 1L 1% KR A
FO EHEEL o7z, FilEO EHEESENIERRE R D ThHoT2Tbin, A0 EEESEHIT 5, 935 (&
Me, kigimz onizbo ol

2017 FEO B L— bafERIL, MR8 1 v 1110 [ (FiERGHE 1110 )  Ha—e 23 1 2—n 128. 7 [ ([A]
126.5 M) . WIT RiHRIX 1 2311 49.1 /v (FilEIRTHE 45.8 Kv) & Lz,

2017 AEEHS 2 PUEHI O3 34513 Russell/Nomura Large Cap (FR< &) THIERIBIEL 10. 8%HAIL, [F] 24. 5%
REHIE L e oTe, B 1 IEHIOR 7. 9%EIN, [F] 20. 2% R FHEAE D B I, B, WigE L b BA Lz, filE
RE T EHI P AR 16, T%RF IS TR TH o 7= DITxt U, FEEIEIE 22. 0% FFE R L. 5. 3% KA F Esi
TOEME IeoTo, GLTEAFEOM, BEMMMO EFITMA, AHERBICHASTZRET L2 2 o RE L =%
Uiz, ¥ERRNCRTH ., 52 WA 18 EMA TN TH Y . REFIRITERE, &R, SREFR< 16 A
Brioote, 1272, BURO~ 7 o BB LIX, HERIX 5 EEFE 4N KL LZEERIOY—27 208 £7°
fHF7=rlgEEnm e b s, & 2 IR E R K 2B FE 2 T, Russell/Nomura Large Cap (BR< 4:fl) o THA
TRULATERHI L 15, 1% F S TN DA 13. 8% R F M T~ AT T HEIES T,

(2018 FEFREDHME]

T F U A ROFREIZ L AuE, 2018 A2 1T Russell/Nomura Large Cap (&< &xfl) TRI4EE L 2. 6%8#80 ., [7 8. 1%
BRSSP TH D, filEl PR E AR & IR 0. 5% A1 M BRI FEIL0.6% KA > b EHEEE -
Tz FEERKEIL 8,895 (E0 &, 2017 4 D EHEESHEZOL EREID b D Loz,

2018 FEEE D R L — MEIFRIZ, MR8 1 R 1110 [ (REATHR 111.0 ) | Fa—m 23 1 =2—m 131.0 [ (A
128.0 M) | WTT Aii#2i% 1 2311 50.0 R/v (RiRIAGHE 45.0 Kv) & L7z,

AR OOIE Y | 2017 FEEEDRZEFERIENIT, ~ 7 R BREEOSGEZE 7 & LI2IE BRI FE S 2 RN, 1272,
ZIoOWNolew 7 BREMEOREL, 2018 FEIINT IR b= T LT EWHITEDS & /MEOHE
IR A FIATIRAF L 7o TV D, ZORT—HBERFLOMEIEREZEIT L0100, ZNETOL I mK[EA S
Z LHERE L CTHIIGR DS S D 0y, &2 WIEE BICFIRERDILRT 20BN A AR & 70 %, BURE R CTIHSE IR MK
TTH2RENRRKENZEND, EF Vo fiRIC L > TRHIEEN EHT 2003 2B SN LI,

C D LAR— R, #xé#llﬂﬁwéﬁ%&n%: Fiﬁw&ﬁf’&ﬂﬁ —DEMELELDT, BEABHFEEMELTERLEZLDTESHY TEA, BROFRR, BEHHORKRES, BFHRCBFOH
TSR LSITBELLELES, 0 EHETELLEAONABEMICESOTHERSINTOET A, HHEHE, TOEREELUELMHICHLTEZZASLOTESHY
Ao cOLR—FTRBESNBRIE ﬁmﬁgﬁwé%ﬁf®U~%%E(ﬁbé%ﬁﬂ&UiToﬁﬁ§#£$U DESHTHLIFFR—IL T4 LT ADEREEIE., COLKR—F
ISBRBESNIFEFICOVT, BVELLTWABENHY ET BHEF B LUV TORKUTHIFNE—LT 4 VT AL, cOLR— MIRBHINIGH. TNLFICEICA Ty,
DIOEMREFRICOVNT, BVFLELETYBLORS L3 vEALTVIBENHY, FLSRBECHETRELTICENDY ET ., HHEBHE, COLF—FBHESH
ERHICH LT, BIZEORERTEBLOMY—ERZRER L, A DOZALDY—EROEHFETIEMNBYFET, COLR—ME, FHNESMOERERT S LS HATOHEML
ELTBYES, RESAFLESEHFRY TTHEACESL. CcOLR—FOLAELES L —UOEFRFHEREFICRRLTEY .. BFHFLRIEBNLTHEEZMOLT. LWHELENT
. EECHNEIEZEETDANLSCERVLE LET
1
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TEEEENX
(%)
5 RiE
¥ | 14EE 15FEE 165E 17£E 184FE|| 174E 184E
IEHE X5 EE EE e F18 F18 F18 ¥
RN Large(Br < £#h) 302 4.6 -0.4 -3.3 7.3 2.6 6.4 2.1
HWEXE 176 4.3 0.2 -4.3 8.6 3.1 75 2.4
B = =M 39 0.6 -9.0 -5.6 15.4 3.1 14.0 1.2
(RTERHELL) | AT 80 5.7 3.1 4.4 75 3.1 6.3 2.6
EREEPR R/ 126 5.0 -1.2 -1.8 55 2.1 5.0 1.7
RN Small(k < £7t) 1,032 3.6 1.8 -0.5 5.2 3.6 4.7 35
RN Large(Br < £#b) 302 5.2 8.7 29 16.2 7.6 14.3 7.6
e g o [BUER 176 5.8 29 05 197 9.5 174 8.8
(‘?ﬁiggﬁ) =M 39| -14.0 8.6 9.4 34.3 4.5 24.5 6.8
’ T 80 14.7 -2.0 -3.6 19.0 11.6 18.5 10.1
JERLEE PR < £/) 126 4.2 18.6 75 11.8 5.1 10.4 6.2
RN Small(& < £@h) 1,032 4.3 10.5 7.2 7.8 10.7 7.4 9.4
RN Large 334 6.9 -0.6 1.4 155 8.0 14.4 6.9
RN Large(fx < &) 302 7.0 15 36 18.0 8.1 16.3 7.5
qWEE 176 7.2 -1.9 0.2 234 8.2 19.8 8.1
gz | BM 39 -8.9 7.4 121 422 4.2 31.0 6.3
(ﬁzggﬁ) T so| 153 42 31 226 95| 204 93
’ JERLEE 158 6.5 0.6 2.5 8.4 7.8 9.6 5.8
JERLEEBR < £/h) 126 6.6 7.1 8.4 10.9 8.0 11.7 6.7
RN Small 1,126 3.1 3.7 5.8 9.1 9.5 8.1 8.7
RN Small(& < £@h) 1,032 5.0 4.1 8.8 9.4 10.6 8.3 9.6
RN Large 334 7.4 -3.9 8.5 18.7 9.0 19.1 6.2
RN Large(fk < £Rh) 302 8.0 -4.7 10.8 23.6 9.7 23.7 6.9
FE| 25 g% 176 10.2 -4.8 -1.5 337 10.7 31.9 8.1
(BiE L) e 39| -110 271 584 442 4.9 31.0 6.7
i pils 80 15.7 -3.0 -140 413 13.6 428 9.6
JERlEE 158 4.6 -3.0 18.2 6.4 7.3 8.7 43
EESEICTET) 126 4.2 -46 309 11.1 8.3 135 5.1
RN Small 1,126 2.2 1.9 17.3 13.0 11.8 12.5 10.3
RN Small(kk < £7h) 1,032 3.9 0.0 21.7 12.7 13.8 12.2 12.0
GE)SEFEIL 2017 &£ 11 A 26 B =, AiEIFHEIX 2017 F£8 A 27 A=,
(HFT) Bt
¥EFTEIFTERMR
[4E:20174 108 18EH B A ] [#1E: 201747 A20B KA
fﬁ’%ﬁﬁfﬁ HESF | WTI BEL—F (ﬁﬁ’ﬁﬁ% HESF | WTI BEL—F
106 5% (BIR,%) | ($/23LIL)| (F19,¥/$) (T ¥EUR) 105 H# (BIR,%) | ($/23LIL)| (F19,¥$) (T ¥EUR)
EE 16EE 1.2 0.1 47.9 108.3 118.8 1.2 0.1 47.9 108.3 118.8
174EE 4.4 -0.1 49.1 111.0 128.7 3.0 -0.1 45.8 111.0 126.5
184 1.4 -0.1 50.0 111.0 131.0 0.9 -0.1 45.0 111.0 128.0
165 L Hf -0.7 -0.1 45.3 105.2 118.1 -0.7 -0.1 45.3 105.2 118.1
165 ETH 3.0 -0.1 50.6 111.5 119.5 3.0 -0.1 50.6 111.5 119.5
175EE LH HE 5.4 -0.1 48.2 111.0 126.3 4.4 -0.1 46.6 111.0 125.1
17EE T 3.5 -0.1 50.0 111.0 131.0 1.7 -0.1 45.0 111.0 128.0
185 E LH 1.5 -0.1 50.0 111.0 131.0 0.6 -0.1 45.0 111.0 128.0
18FE T 1.2 -0.1 50.0 111.0 131.0 1.1 -0.1 45.0 111.0 128.0
GEWTI ZEmERa Db EHifiK, ERORTE. £#HEFHEOL-OHDIHRTHY . BROFHELELS,
(A7) T4t
CDLR— R E, BREHIHOSE LR ériiﬁmzﬁt’&ﬂﬁ —DEMELELDT, BEABHFEEMELTERLEZLDTESHY TEA, BROFRR, BEHHORKRES, BFHRCBFOH
BTHE3& 5 BBLNELET, cOLKR—FE, EETZEEEZONABRICESOTERSIATOET A, HRBEE, TOERERLUR2MICHLTEEE2A5E0TIEHY
Fth, COLR—FICRBESN-BRE, EHRBICBTIHBTHY, FELILhEBANDHYET. BHBEBLUTOBRRHTHEITNA—LT + YT AORBAZ. COLKR—F
ISBRBSNIFEFICOVT, BVELLTWABEAHY ET BHEFBLUVTORKMTHIFNE—LT 4 VT XL, cOLAR— MIRBHINIGS. TALIEFICEICA T a,
EMTOBOEBREFRICOVT, BUHLFREFYFLEORSL I VEALTVSBANDY, FLSRECHRTRELTI CEAHY T, BHESZ, COLK— FCBfEish
ERAIZH LT, s REORARTEBLORT—EXZEEL, AOThEOF—ERDBFEFTI _LnBYET, cOLR— L, BRBEANLERRET S E VI HETOHERHL
ELTBYEY, RESHELEBSEFHERY TIHEAE SV, cOLKR—FOWLWALZLZES L —IOEFIENERCRELTEY . BEFHFLERBHLTAEZROT. VAEHEMNT
Hh. B CTENFELEIGEEZFFTOHRVLSICEREV WL ZLET )
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XEN - BEEERTEE

[2017 EEFEOHE]

2017 FEFE X 19 P, 18 EMM TR, | EETREHRENTFHRIL TV

HARTFENRENOL, B - RE. by, BEE, pErk, Bk, 88 - IEBe L ThH D, B - REIL. Y
(KRR FA, Lol 72 EICBE T 2 FEDAAN B> TV D, T T =&t & — B, 7—2Aa, ZH%E, EA<
FHEEGH S B L ThH D, BIRACIRBREEOIKEIIRAONT, ¥ 774 F == DL THA MERFE
TNAHZ s, BLAMEBORERBEOFNRRKRENE VIR THD, o, RAEMATLZ be=s2ATlE, K
B E AT EENS CHREFEOEMMBEEIUL L T D, HEHFEELa 7 Y FEEOME b EFTL L
DR TND, AL BEth. SR - FEER L Vo 7o BB AR Tld, R RROIIKR L RERBI A R L L
[E OWPEZ T T-FTAG DG E M E VI K 2B LR O EEZ T WD, HERDAMNCE, (b TIEER
LR BB S ARy Mg EOEEMABERMTIC 2AAFERMEE THL LD, P77 X —ThHILETHM
BV ToH D, EEETH, MU — R Bk EREM e OGRS BH N T TH L, AEEIE, Bk
RHETO Y = TR, *H COFBEEBREDOEEADOBEEZZIT TWDH, 2017 FOKEFHEIGEIT 1,720 TH
EREH 2%M% PARL CTWDA,9 A 10 Ald AU 7 — B (BRFE L 0 | 2 0 Ak CHESRBLE 1, 800
HEaiim L7, BT, Hugl, ¥EROME CREDORIENBILN > TnD, R RREIEZ 75 5, Eaxk
W - SR A~ DB EDRIESS, HEE~D=— X Z55RIZ FA ~OFEENER LT 5, FELPER K21 ORiE
BELINETOLE ZABEEEL THRN,

WIS N PRINTND DIXALE TH 5, A 7LD PREHE TS BB AR E W,

(2018 FEFHEDOHME]

2018 AFJEIT 19 EMEH, 18 M TR, 1 B TRFEHED THINTWD, v 7 nREWREDBVEANR
RUEBLEL D, ZL OERTHIRROMALN FIAZT N TN D, FRCTHILER A 2017 4FFE O F IR O R &
FLOAE N D006, 8580 - FEBk7e EOERTIL, 2017 FEE P4 b ORFHEIR RO LD B LD,

WE, M, &, Y7 hr T FEMASTIE, 2B TIEEKEOREHERDP TREN TS, LiL,
FEARNIT ' 7 ¥ —NOREDOEETRIEBHEEN FIAEFNTNDLENWIEKTHY . 4T Lbt7 ¥ —2FRDOHE
BREWTHLE 2o TWD DT TR, HIZ, B - BEO B O TERERFEHEERITE S R0, TEZER<
& TR E B SITATE L 14, 4% L 72 5, MEEMEEZ D LR, EREEFKENMIVWRAERTL Y br=7
ARZEOERILRITHE < . BFERAIE, ERFEEO LS L2 FERERF oML L FEELZ L6 TEA 9,
RS E | TSMC OFEFH ORI R A RN OO, KX —H —D A E Y OFEEHIL L& &ET
BV, THEROIEDIIFHE N RIAEND,

BRFENREVOILEBNE, BE, Sl B - BE. B2 2 BN THERTHWDIDEAT 4 7 Th .,

C D LAR— R, #xé#llﬂﬁwéﬁ%&n%: Fiﬁw&ﬁf’&ﬂﬁ —DEMELELDT, BEBHFEEMNELTERLELOTESY T A, BIADIER, ?xﬁ#ﬂ&ﬁwr’rﬂ*)&i 3. BEHRCESOH
ﬁf&éé;al&ﬁuh =9, C EHETELLEZZONAERICESDVTHERSNTVEIA, HREFE, TOEEESLVUZLHICELTEREESTOTEHY
FHho CDLRE—F Eﬁéht%ﬁﬁ~WWE@HH%%EFEU~%%E(ﬁbé%ﬁﬁhUi?oﬁﬁ§#£$U%® = TE@%Hﬁ—&74J7%@&ﬁEQ~C@bﬁ—F
riﬁéhtﬁ#lout BUELLTLASaNHY T, BHESSLVTORKMTHEIFTMNA—ILT 4 VTR IE, COLR- MBS G, TN oMFICEI(A T ay,
EMTOROERREBRICONT, BELVFLFELETYBLORI LIV EFLTLSBEAHY, FLERBECHRTREETSICEADHYET, HREHE, cOLKR—FBEzh
CSH TR LT, SREORARTEBLOMY—EXZREL, M OTNSDY—ERDBFEIOERBYET, COLKR— I, BREEALEBRATS S5 HETORER L
LTBYES, RteshFE Lf—@é*ﬂﬁ YTSHERALESL, COLR—bOLNEZEHAE—UIOEFIIHREBEFCRELTEY., EFHELEHBNTHEEMHT. LWAELHEMT
AR CHRE R REAEEADRLE S CARLLE LET
3
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LT REERN T 5%

20175 E(F1)
B EE (%)
BEEE | HE5FE FEER
18%%& (Br < £/h)
B Ra 37.8 235 24.3
([4== 31.2 14.4 14.9
BEiE 10.3 10.6 11.0
Ett 28.9 9.8 10.1
T 33.8 95 9.8
S0 - JEEK 101.2 8.7 8.9
=&t 2.9 3.1 5
eI H 5.7 3.0 3.1
YIbkoz7 45.0 2.7 2.8
IMFEY 11.6 2.6 2.7
bE=L ] 7.4 2.6 2.7
F=E - +HE 8.4 2.4 25
H—EX 10.0 2.3 2.3
B 9.0 2.2 2.3
RERAM 17.1 1.7 1.7
Iz% NILART T 4.3 1.0 1.1
=% 5.1 0.5 0.5
ATAT 4.1 0.2 0.2
AR ETE (%)
1278 WEEE | F5E | ol
7k T [
AYAY 5.6 -0.9 -0.9
2018FEE(F18)
B EE (%)
BEEE | HE5E FEER
18%7&E (Br < £@h)
IEESES 9.7 184 21.3
‘S 15.9 14.8 17.1
S5 7.4 13.6 -
B - BE 7.9 11.4 13.2
A 12.4 7.8 9.1
B 10.8 4.8 5.5
=g 7.5 4.8 55
(4= 4.7 4.7 55
IMFEY 8.9 3.8 4.4
YIbkoz7 23.1 3.4 4.0
H—EX 7.8 3.3 3.8
RER& 11.8 2.2 2.6
F=E - +HE 4.0 2.1 2.5
NIE 7.0 1.7 2.0
EE:ANILRTT 3.9 1.6 1.9
X8 - JEER 2.6 0.8 0.9
[i5Eas 1.0 0.7 0.8
el 1.3 0.2 0.3
AR ETE (%)
1278 WEEE | F5E | oln
7k T [
AT AT 2.1 -0.2 -0.2
(HFT) B4
COLR=FE, BEHIHOSE LG LHFRORBREMR—DEMELEZLOT, RABDFEENE LTHERLEZLOTREHY €A, BHD HORBREE. BEHCBEEOH
MTHRSRHEICHRMLNELET, cOLR— R, ERTELHEEZONSERICESODTHERSINTVETA, BHHNEFE, TOEH SHICELTHEEZEASLOTIEHY
FtA, COLR— TR éht%ﬁm,ﬁ&ﬁcﬁ&éﬂﬁfﬁu~%%&(ﬁbé%ﬁﬂ&ui¢oEﬁ%#@;ﬂ%@ﬁ%ﬁf&é T4 Y ADEBER. COLKR—F
ISBRBSNIFEFICOVT, BVELLTWABENHY ET BHEFBLUVTORKMTHEIFNEA—ILT 4 T A&, cOLHR— M5 %, INOIFICE AT ay,
EMZOBOERMREBRIOVT, BLMFEFLETYFLORI LI VEALTLSGENHY ., FLSRBACHETERETI LN o FHERIE, COLR—kiBEEn
—2ICX LT, 5% w&ﬁfT%%%wm&—ex%ﬁmb\#oﬁh%w&—fzw@ﬁ%hv:&ﬁﬁug¢g:wpﬁ—hﬁ\E LEFERBTHLE VNI AETOAHEML
LTHBYET, BESAZLESEHFRY TITHEACESVD. COLKR— FOLWAELES T —UOERIENESFICRELTEY . BFH WWHNEAEZBDLT. LWHESEMT
Hh. B CTENFELEIGEEZFFTOHRVLSICEREV WL ZLET 4
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REAZFPHEEE RIEFPE,SDEESR)

(2017 EFEFROBE]

2017 FFE DO TR FEFIGEIL 19 R 11 ¥R EHEE, TEENTHEES 257,
EHEERKRE Do EMIL, (b7, B - BB, B Thoto, (WFRIX, V787 X —DAMTIE, Al
M LA K D EEFHEAR OIERICIN R, 2 E TORFREIHIROR R, BB~ — Y BN REL LS Twn
b, Fio, R FESCHEOBREHH ML Z 8 U CEEZM OTRBS EE-TBh, AU AL 74
VRMA DERFE D LTV D, EEME O EIERKIT PR ETH D, Eio, ¥ 7Ly R PCRAHEL Av—
N7 AT DIRIET 4 v D72 E SN RIAEN D, B - K T, E@-F%-E%A%ﬁi®¥%%®m
WP T D, E7o. NAND 77 w3 =X DRAM [A) 2 -8R BLE L E T b BIER L T b, HEE~D=—
ZEHBELELEFAVAT ALHRTH D, BT, ROMMREE S g, EMoOMmE Tl b LT\ 5, §F
CHPERR A7 TEROZEEMA T R E UCHE R, HROIILEREEORIENR RIAEND

EnD, 77 Z—TITEREH O EHEENKE N, PEILER KRSH OBEIESITRMN 723, ZHET
DEZAREOLD LIRS TND,

THEERKE hol-¥fIL, BE, &R, AR EThotz, WEIX. TV AT ¢ 7 REEROFE) S 2K
ELTITHEEL Rofed, EERLE LTI EFEETHD, 2k, FRBERIL 19 FEEORFRIITHEEINDE T
EELRoTND, @fllE., M 787 X —DREBIKAY Fr—0 R0 X atliBEORENS THEEL RoT, &

IR, BRGNS B R D BB E R EOBEREAL R LT, $o, BNV AT ASIEICEET 2R E D
mhns o7,

(2018 FEFREDHE]

2018 R D PR E AR 19 T 16 M L HEIE, 3 EMN T HEIEL o7z,

EHEERKRE oML, ALY, B - BB, B CTh D, 2017 FED EHEE EMEFE—-THY , K
AR 2017 FEFE PO EHEEAR KB L-MEAKRE W, ZOHF T OO HY 717 X —Tik, 2018 EFE D
TR A EEREN 2017 FEOZNE EED 7 —2ARR 6T, FlZI3 b7 TiE, 3787 F—0fKk - 7L
2017 AEPEIJFURLC & B ik flids LA OB A 21 T B, Lo LEREEBLHIBRIL TP E O SR A HI R 23 2303 5
LT, AAROERTAGITEMLL S, £0—F T, ®ITHDEA—/VEMKO B A S O I8N RIAE
%, EVEIEEM OEBERD RiAD X 5, #ETIik, VY7 vr 4 —oua Ry b - Z2EERITE . BELICE Rk
LC& 7, FETOENMEEE, AEEEEIIEHNE~ORETHH Y BRENTEA S, 2018 FEH KX /23
BEMS RAEND, B - HECTH, P77 ¥ —0B AT, PE - BINFZECERE - =% - BEILON
NAIMEL TS Z EDBRELZHFFLTND, HE « 7 4 VAT, MESCEORNRE I 2 A te,

THEENKRE oML, BE. A8l Thd, 260 H 2017 FED T HIEIEZ KB LI fImE A3 R,

COLAR— kI, &éﬂ%w*%améﬁﬁw&#%#jwam&Lt@@t BEABFEANE LTERLELOTREHY T A, SBHEDER, &ﬁﬂ%wrﬁiim BEHCBEHOH
MTHSRLSITBRALNELEY, cOLR—FE, EETEZLEEZONPFERICESVCHERSATLEIA, BNEFE, TOERESLUELEICEHL CEEZR51OTEHY
iﬁ&ozwyﬁ—hlEﬁéntéﬁmxwmauawéﬂﬁfﬁux%%&<§bé%ﬁﬁ&u¥¢oﬁﬁ§#@;0%w SRTHIFHAA—LTA VI ADRBER., COLKR— b
ISBRBSNIFEFICOVT, BVELLTWABEAHY ET BHEFBLUVTORKMTHIFNE—LT 4 VT XL, cOLAR— MIRBHINIGS. TALIEFICEICA T a,
EMTOROERREBRICONT, BELVFLFELETYBLORI LIV EFLTLSBEAHY, FLERBECHRTREETSICEADHYET, HREHE, cOLKR—FBEzh
ERHICH LT, BIZEORERTEBLOMY—ERZRER L, A DOZALDY—EROEHFETIEMNBYFET, COLR—ME, FHNESMOERERT S LS HATOHEML
ELTBYES, RESAFLESEHFRY TTHEACESL. CcOLR—FOLAELES L —UOEFRFHEREFICRRLTEY .. BFHFLRIEBNLTHEEZMOLT. LWHELENT
Hh, B CTERFZEELFZTDLEVLSICERVLDLELET
5
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RENRFREE

20175 E(F18)
[LAEIE] 11378 (10fEM) (%)
SEFE | siEFE | BIEEE BIE=R
(4= 3,877 3,527 350 9.9
B - BE 5,499 5,305 194 3.7
Heh 2,416 2,312 104 45
[kad 2,804 2,711 93 3.4
SEL L] 2,415 2,365 50 2.1
FE - T8E 2,026 1,979 46 2.3
EXE - JES% 1,103 1,061 42 4.0
B 1,700 1,666 34 2.1
RE A 727 707 20 2.8
&% 636 625 11 1.7
INFEL) 1,616 1,612 4 0.2
[FAIEIE] T¥7E (10f&M) (%)
SEFE | miEFE | BIEEE EIE &
YI k97T 567 572 -4 -0.8
EE - ANILRYT 1,583 1,598 -15 -0.9
H—EX 1,584 1,601 -17 -1.1
BHEE 7,264 7,285 -20 -0.3
N 953 1,007 -54 -5.4
=@t 7,053 7,199 -145 -2.0
‘IS 3,548 3,790 -243 -6.4
2018 E(F18)
[LAEIE] 15378 (10fEM) (%)
SEFE | siEFE | BIEEE BIE=R
(4= 4,057 3,765 292 7.8
B - BE 5,935 5,736 199 35
Heh 2,715 2,583 132 5.1
E&Et 7,573 7,471 102 1.4
B 1,883 1,807 76 4.2
INSE L) 1,760 1,700 59 3.5
Bt 2,831 2,777 54 1.9
L) 2,597 2,543 54 2.1
FE - TBE 2,107 2,065 42 2.0
RE R 812 777 36 4.6
EE - ANILRYT 1,645 1,609 35 2.2
YIk9z7T 698 666 33 4.9
£54W - JES% 1,132 1,110 22 2.0
HEIE 7,967 7,963 4 0.0
2 ER 644 643 2 0.2
[FAIEE] 3%7E (10f8M) (%)
SEFE | BiEFE | BIEEE EIE &
H—EX 1,709 1,722 -13 -0.8
N 1,020 1,045 -25 2.4
‘IS 4,112 4,223 -112 -2.6
GE)SEFHEIE 2017 £ 11 B 26 BF A, AIEFEIL 2017 £ 8 A 27 HFE R,
(AR B4t
COLR=FE, BEHIFOSE LA LFROBUEME—DEME LI DT, BREABFEEMELTERLEZLOTEHY TEA, BRDORIR, BEHHORKRES, BFHRCBFOH
BITHRIBEIICBBOVELEY, cOLKR—FE, BETELEEZONLSERICESVTHERINATVETN, BHESE, TOEERSLIUELEICBELTEEZZESIOTESHY
MEDMOERIREBRICOVT, BWVEEELRBRYBLORI I VEHLTVSBELNHY, F-SRECHETHREEZTICENHYET, BHEHIE, COLFE—FBHsh
ISSVESNE [ edtniltt 4 A YL QA S RN L APl e S L 1 Sapve S PRI ey T
P, B CHEEFLRIEEEETOLVESICEBOWN-LET 6
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RIEA - ERKIRFRINER

7o L IEIRAN R (BT - BT SRR L. %)

(%)
12 145 E 155 E 16EE 17EE 175 E 185 E 18FEE
AiIE 4 E AiIE 4m
i) F18 ¥4 F18
¥ RN Large Cap(B&<£Rt) 302 4.6 -0.4 -3.3 6.4 7.3 2.1 2.6
,,-‘* aEE 176 4.3 0.2 -4.3 7.5 8.6 2.4 3.1
N e 39 0.6 -9.0 -5.6 14.0 15.4 1.2 3.1
15 T 80 5.7 3.1 4.4 6.3 7.5 2.6 3.1
" | FEREEBRSERD) 126 5.0 -1.2 -1.8 5.0 5.5 1.7 2.1
EX 7 39 0.6 -9.0 -5.6 14.0 15.4 1.2 3.1
; ek B 43 7.8 5.7 31 6.8 7.8 3.2 36
& ILYhA=HR 37 2.7 -0.9 -6.3 5.5 7.1 1.7 2.2
“ HERE 100 3.7 -1.4 2.2 4.3 4.9 2.9 3.1
55 4R 24 9.6 5.7 0.1 5.9 6.4 3.4 4.0
N AT 59 5.2 -1.3 -2.5 5.0 5.3 -0.5 -0.3
=3 31 -1.1 -9.9 -5.8 13.4 14.8 1.6 3.8
L0 JESK 8 4.7 -6.8 5.1 15.4 16.9 0.4 1.5
He 24 11.1 3.3 -2.9 10.0 11.6 3.2 4.3
EEED 19 6.9 6.5 -3.2 6.0 6.7 3.2 3.4
- 37 2.7 -0.9 -6.3 55 7.1 1.7 2.2
EZE-ANJLRTT 25 0.6 5.2 2.7 2.1 2.1 2.0 2.0
B85 20 6.7 1.6 -1.8 5.8 5.9 3.1 35
; REHAS 12 11.5 6.0 4.1 3.1 4.6 3.9 4.2
1 ftan 7 2.7 -9.7 -4.6 7.6 9.8 2.3 2.1
% NS 22 5.7 7.3 2.2 4.8 5.3 3.6 4.3
55 H—EX 14 -0.4 4.1 2.7 -0.8 -2.3 3.3 3.6
YIS 10 1.4 -0.1 2.9 19.3 20.5 11.4 155
ATAT 5 5.1 12.0 -1.3 4.4 4.4 1.7 1.7
BIE 9 10.9 5.5 0.0 45 4.9 2.5 2.8
e 5 7.2 1.7 0.2 3.8 4.5 2.4 2.0
EE-TEE 18 7.9 4.3 5.1 4.9 5.2 3.4 3.1
B 25 3.4 0.3 -3.1 55 5.6 -4.8 4.7
NI 11 4.7 -7.7 -8.2 4.8 5.4 0.0 1.2
GE) EfEFE TR LTESLTLNS, SEFEIL 2017 £ 11 A 26 B S, aiEFAE(X 2017 £8 B 27 HE A,
(AT B4
CDLR— R E, BREHIHOSE LR @Fi&w;ﬂt%nﬁﬁaaﬁa L=t DT, BABFEEMELTERLELOTEHY TEA, HRORIR, BEHHORKRES, BEHRCBFOH
BTHSBDLIIBRLWVELEY, COLKR—LE, EETEDLEXONABRMICEDVTERINTLET A, BREHL, TOEEERELUELMICELTEEZASIOTESHY
FHh, COLFR—F-RBSNEERE, FRACBTSHETHY  FEEEHIBANDY ET. BHBABLVZORRATHITANT—ILT 1 LI AQGHAR. COLK—F
ISBRBSNIFEFICOVT, BVELLTWABEAHY ET BHEFBLUVTORKMTHIFNE—LT 4 VT XL, cOLAR— MIRBHINIGS. TALIEFICEICA T a,
PEOROERRERAICONT, BOVEFEFRRTYRBLORS LA vEALTVSBANSY, FLSRECHETRELAIEABYET., BHESE, COLR—rBESh
CSH TR LT, SREORARTEBLOMY—EXZREL, M OTNSDY—ERDBFEIOERBYET, COLKR— I, BREEALEBRATS S5 HETORER L
ELTBYEY, RESHELEBSEFHERY TIHEAE SV, cOLKR—FOWLWALZLZES L —IOEFIENERCRELTEY . BEFHFLERBHLTAEZROT. VAEHEMNT
Hh. B CTENFELEIGEEZFFTOHRVLSICEREV WL ZLET g
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REEHEE G EEL. %)

(%)

% 145 E 155 E 165 E 175 E 175 E 185 & 1845

AiT[E 4 Air[E 5
¥ Fi8 ¥ T8
RN Large Cap 334 6.9 -0.6 1.4 14.4 15.5 6.9 8.0
s RN Large Cap(f&<&mh) 302 7.0 15 3.6 16.3 18.0 7.5 8.1
9% b 176 7.2 -1.9 0.2 19.8 23.4 8.1 8.2
AN E) 39 -8.9 -7.4 12.1 31.0 42.2 6.3 4.2
55 T 80 15.3 4.2 -3.1 20.4 22.6 9.3 9.5
JERIEE 158 6.5 0.6 2.5 9.6 8.4 5.8 7.8
EREXER<ERD) 126 6.6 7.1 8.4 11.7 10.9 6.7 8.0
=4 39 -8.9 -7.4 12.1 31.0 42.2 6.3 4.2
X |#H BEE 43 16.2 1.9 -13.0 14.4 15.4 9.9 10.4
¥ |[ZTLobaz=sR 37 13.0 -19.7 27.8 32.9 37.8 8.1 7.9
O HE-RE 100 -9.0 -7.6 19.8 12.9 14.3 5.0 6.2
7 |1ER 24 8.0 4.3 0.2 15.4 9.3 11.1 15.5
B (-1 T5 59 28.3 37.3 -3.8 4.3 5.2 5.3 5.6
@ 32 6.5 -8.6 -8.1 5.0 2.9 3.8 7.4
b= 31 21.7 21.6 16.1 19.4 31.2 6.8 4.7
Skom- JESk 8 24.0 -54.6 -5.5 93.5 101.2 4.6 2.6
Rk 24 23.7 -6.6 -17.9 28.1 33.8 11.7 12.4
EEES 19 13.9 4.7 -11.6 10.6 10.3 9.3 9.7
TR 37 13.0 -19.7 27.8 32.9 37.8 8.1 7.9
EE-AJLRTT 25 -15.3 39.2 -5.4 5.3 4.3 0.7 3.9
B8 20 4.9 -0.5 8.3 6.8 9.0 8.5 10.8
b |RERS 12 11.0 3.3 5.8 13.9 17.1 9.8 11.8
X% |&Ett 7 -20.6 -62.2 233.4 24.7 28.9 2.4 1.0
& /sy 22 -4.8 13.4 -1.4 11.3 11.6 5.5 8.9
7 |[H—ER 14 2.4 -5.6 9.6 11.2 10.0 7.5 7.8
£ [voryz7 10 22.6 -11.4 21.1 46.1 45.0 16.4 23.1
ATAT 5 11.0 10.4 -1.0 4.1 4.1 2.1 2.1
&EIE 9 6.5 5.6 -1.4 12.9 5.7 11.4 15.9
e 5 38.4 92.4 30.5 3.4 5.1 2.8 1.3
EE-TEE 18 4.6 11.3 22.4 5.9 8.4 4.3 4.0
B 25 10.4 13.3 5.2 52 7.4 7.5 7.5
N3 11 1,682.0 146.7 -36.2 -0.2 -5.6 3.8 7.0
@ 32 6.5 -8.6 -8.1 5.0 2.9 3.8 7.4

G ERFRAFERLTESLTL S, SEFE

(AT Frat

£ 2017 £ 11 A 26 A\, FIEFE

£ 2017 &£ 8 B 27 B =,

COLE— L, BRNEOSE L G INHORMER OB
BTHE5E5IcPRBLLELET, cOLk— ki3, [SET
FtA. cOLF— F-RESNEERE, ERBISHT 54
CEBENAESCONT, BOSS LTOHBAABY £,
FOLORORRMEEBRL LT, Buisb I Ry
S22 LT, SRSOREREEBLOMYT —C R £i2i
SCTAUET, BRENELEABRRY ToA Ea D
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EIERFEE AR 5EEE (B 10 8F)

13 145 15 165EE 175 E 176 E 185 185

Air[E 4[E AirlE 5 [a

%n_,\ %I*PE %IL.\ %n_.\

RN Large Cap 334 38,488 39,670 41,339 47,253 47,701 50,528 51,520

4% [RN Large Cap(RR < £7#) 302 30,350 32,151 34,408 40,055 40,648 43,058 43,947
B HExE 176 19,085 19,524 19,641 23,460 24,169 25,351 26,147
N E7) 39 3,325 3,177 3,551 4,589 4,980 4,876 5,190
5 T 80 12,834 12,880 12,524 14,901 15,179 16,282 16,617
JEREE 158 19,403 20,146 21,698 23,793 23,532 25,177 25,373
JERLE X (R < EFb) 126 11,265 12,627 14,766 16,594 16,479 17,707 17,800
E7) 39 3,325 3,177 3,551 4,589 4,980 4,876 5,190

X |- a8E 43 9,213 9,835 8,528 9,596 9,680 10,546 10,682
XLy roz=sr 37 3,621 3,045 3,996 5,305 5,499 5,736 5,935
B EE - R 100 6,151 6,048 8,630 9,894 10,013 10,391 10,639
7 |1ER 24 3,841 4,087 3,999 4,694 4,447 5,213 5,134
B/ AE- 12075 59 4,198 5,959 5,704 5,977 6,029 6,295 6,367
ot 32 8,138 7,519 6,931 7,199 7,053 7,471 7,573
=2 31 2,059 2,583 3,002 3,527 3,877 3,765 4,057
X80 - JESK 8 1,266 594 549 1,061 1,103 1,110 1,132
B 24 2,306 2,264 1,813 2,312 2,416 2,583 2,715
EEED 19 6,908 7,571 6,716 7,285 7,264 7,963 7,967
B - BE 37 3,621 3,045 3,996 5,305 5,499 5,736 5,935
EE - ANILRTT 25 1,113 1,578 1,465 1,598 1,583 1,609 1,645
B& 20 1,341 1,383 1,487 1,666 1,700 1,807 1,883

T |REAS 12 471 507 613 707 727 777 812
X (@t 7 1,740 657 2,192 2,711 2,804 2,777 2,831
ey 22 1,087 1,386 1,435 1,612 1,616 1,700 1,760
S |[H—EX 14 399 538 1,437 1,601 1,584 1,722 1,709
F/|VYIbrhH7T 10 324 352 341 572 567 666 698
ATAT 5 271 322 318 332 332 325 325
&g 9 3,246 3,414 3,339 3,790 3,548 4,223 4,112
e 5 212 462 617 625 636 643 644
FE - TEIE 18 1,363 1,604 1,845 1,979 2,026 2,065 2,107
B 25 1,963 2,267 2,204 2,365 2,415 2,543 2,597
N 11 660 1,627 1,038 1,007 953 1,045 1,020
ot 32 8,138 7,519 6,931 7,199 7,053 7,471 7,573

GX) ERFeuFERLTES LTINS, SEFHEE 2017 £ 11 A 26 B S, #1EIFHE(E 2017 £ 8 A 27 AR S,
(H P B

Z O LA— RE, &éﬂ%w%%&féFﬁw&#%#f@Em&Lt§@T &E@%EE%&LTWWLE%QT&&H&E&O%ﬁw%ﬁ &ﬁﬂ%wrﬂAEm BERCEEOH
MTHSRLSITBRALNELEY, cOLR—FE, EETEZLEEZONPFERICESVCHERSATLEIA, BNEFE, TOERESLUELEICEHL CEEZR51OTEHY
FHA., CDLFE—FIZE éht%ﬁm,ﬁ&ﬁgﬁ&éﬂﬁﬁbu,%%@(ﬁbé%ﬁﬁ&u&¢oﬁﬁﬁ#@&ﬁ%oﬁ%ﬁv&éﬁﬁ$—»v4>7x®&m5m,:wvﬁ—F
ISERBSAIEEISOLT. BORBLL TV HY T . BHESSLULORIUTHEBMNAR—ILT (2 I XL, COLR= MIRBS NS, ZhoiHFICE <A T3y,
i%%wmw@ﬂﬁiﬁauoug BUOBLFELETYBEORD LI VEALTLAGENHY , FLSRECHETRELTSCEADYET, HHESHE, COLKR—FBEsh
-RISR LT, |§%®ﬁ§fT%ﬁ%wmﬁ—tZEEﬁL\#Oﬁhb@ﬁ—t}@@ﬁ%ﬁ?l&ﬁﬁug¢g:@bﬁ—bﬁ\ﬁﬁ%##b@ﬁﬁﬁ?é&blﬁ%f@ﬁmﬁﬂ
SLTBYET, BESAFZLESEFRY TTHEACESVD. COLKR— FOWLWALESES L —UIOEREENEFICRRLTEY .. EFHFLEIEBNEAEEZRLT. LVAEHENT
n, B CTHEEELFEEXZFETOLEVESICBELLELEY
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o HA B DTS (16 & Q3~17 FE Q2)

BT B {1 EL AR OV (%)
FLE EEFIE EEFIEE GEIETE
Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2

RN Large Cap - - - - - - - - 6.1 51.4 18.1 19.3 20.7 1109 27.3 9.3

RN Large Cap(fk < € #h) 2.6 3.8 7.9 10.8 -3.6 55.1 15.0 225 5.9 71.6 20.2 24.5 215 1618 29.7 14.4

# EE -3.9 43 8.8 12.8| -18.7 63.8 17.3 28.7 -6.7 80.1 325 36.3 5.4 61.3 41.8 25.9
ﬁ =M -2.3 8.8 16.5 21.6 29.1 60.4 42.4 63.4 59.3 88.3 75.4 72.8| 179.1 SP 87.3 61.3
= T -4.3 3.8 7.7 11.4| -349 87.3 18.3 241| -234 1052 33.2 34.4| -222 30.5 452 25.6
FERERE - - - - - - 18.6 20.6 6.6 6.8 338 257.2 15.4 2.6
FERE (R < £R)) -0.9 3.1 6.7 8.1 18.4 40.0 123 15.9 25.0 55.0 5.9 11.7 44.6 SP 14.9 2.2
BRES 2.3 8.8 16.5 21.6 29.1 60.4 42.4 63.4 59.3 88.3 75.4 72.8] 179.1 SP 87.3 61.3
X |- BEIE 3.1 5.4 8.7 128 -21.2 4.7 4.1 15.4 -9.8 10.8 18.5 225 -129 44.9 36.3 25.8
¥ |TLy A=Y R -6.3 12 6.1 91| -685 7484 62.7 39.4| -60.1 1,532.1 80.5 57.9 SL -11.8 71.8 25.2
E|HE - maE -1.6 33 6.4 10.0 21.8 1045 14.3 24.3 221 1877 18.3 23.1 50.3 SP 22.7 19.5
5 |1E#®R -1.2 2.7 6.5 6.1 12.7 -2.2 16.7 15.8 325  -50.3 -8.3 22 271 1579  -174  -353
BN E-A4095 -1.3 1.4 55 5.4 45  -108 3.3 6.4 9.2 5.7 -0.9 9.0 399 7968 26.4 19.7
i - - - - - - - - 6.9 -20.6 8.2 -4.1 17.7 7.2 165  -12.7
£ 2.1 9.4 16.7 22.9 38.6 54.3 19.2 63.7 54.8 73.8 35.1 73.9| 159.7 SP 29.4 66.4
S50 - JESk 2.7 7.3 16.1 18.5 -8.3 88.4  285.4 61.9 93.1 1805 759.4 67.9| 452.3 28654 4,389.9 40.9
HeA -3.3 4.0 13.9 158/ -20.2 -8.0 24.3 50.1 0.3 2.4 62.4 62.8 0.9 31.4 60.8 94.3
BEBE 3.1 5.9 7.3 120/ -21.4 10.4 0.9 63| -126 15.9 9.7 12.7|  -16.2 50.5 30.8 11.9
B - B2 -6.3 12 6.1 9.1| -685 7484 62.7 39.4| -60.1 1,532.1 80.5 57.9 SL -11.8 71.8 25.2
EE - ~NLRYTT -3.4 -1.0 0.8 5.1 55  -369  -146 14.7 43  -332 5.4 10.1 9.7 7.4 12 -0.5
b1 2.9 0.3 6.6 8.7 11.0 -6.6 16.1 11.4 12.4 2.4 16.5 13.0| 148.0 7.8 315 145

h [REMA& -7.6 1.6 5.3 11.1| -14.0 12,5 4.4 24.1 -8.9 19.6 16.8 27.5| -13.0 5.7 32  -206
¥ @t -1.0 7.4 12.7 20.7| 1933 SP 53.6 65.0| 1338 sP 46.7 46.9| 282.9 sP 51.9 53.9
& |/hsEY 29 4.2 6.6 75 6.7 9.5 6.1 15.8 13.0 17.0 7.2 21.9 20.0 21.2 10.0 87.7
2 |H—ER -3.9 0.1 0.8 0.9 -55 11.2 30.8 11.0 -4.3 11.6 31.9 11.2 -4.3 SL 291  -188
Blyorwz7 0.9 13.6 24.6 27.9 28.4 23.4 65.5 69.0 71.9 79.1 2632 69.0| 103.2 536 2182  -16.3
ATAT -7.0 4.8 6.5 45 -2.8 79 -19.2 2.6 68  -124 -8.8 15 -8.6 69  -10.0 -8.2
&iE -0.6 1.3 46 3.9 12.9 -4.0 15.6 13.4 331 -659 -17.4 7.9 212 1931 -281  -39.2
& 2.7 8.0 42 22 27.9 10.6 35.2 9.2 33.8 16.2 43.6 5.9 35.0 35.0 52.0 16
FE - FHE 85 5.7 6.5 1.1 24.2 25.1 15.1 0.5 29.2 31.9 18.0 1.5 286  127.3 23.7 -6.5
B -2.6 11 5.8 6.3 15 -0.2 16.7 12,5 5.9 4.5 21.6 14.7 20.4 SP 32.6 104.6
NI -6.9 -3.8 47 92| -363 -915 -429 87| -45.0 SL  -45.0 14.4| 162.2 Ll 144  -105
28 - - - - - - - - 69  -20.6 8.2 -4.1 17.7 7.2 165  -12.7

CESE 1ML 2~4 AH.3~5 A#A. 4~6 Al B2 W3 H13 5~7 AL, 6~8 A#A. 7~9 A, £ 3m+HMiT 8~10 AH. 9~11 AH#. 10~12 AHA,
FAMEHT 11 B~-BE 1 AH. 12 A~-BF 2 A#. 1 B~3 A#1, 2017 £ 11 A 26 BETICGEHA. £ 1. £ 2. £ 3 WFHOLThh)RE
ERRLTODEREARICEFL TV D, EREF RIS SP = BF1E; SL= FFik,; LS = FEMN, LI = FFHEK,

(W) B4

COLAR— ME, BEHEDOSELLDEROREEHE—DENELELOT, BEDFEEMNE LTERLELDTELY FEA, BFADER, BREFHOBERREL, BEHRCEFOH
BTHIDLIICBRBLVELES, COLKR—ME, BETELLEZAONABRICESVDTERSNTLET A, HRBEHL, ZTOEEESLIVZELECELTEEZEZASINTIEHY
Ftho cOLR—MIRHESNBERIE. FRBICSTLHMTHY, FELCEDIBEENHYES. BHBEBLVTORIMTHATNR—ILT 1 V7 AORBEE. cOLKR—F
ISBRBSNIFEFICOVT, BVELLTWABEAHY ET BHEFBLUVTORKMTHIFNE—LT 4 VT XL, cOLAR— MIRBHINIGS. TALIEFICEICA T a,
EMTOROERREBRICONT, BELVFLFELETYBLORI LIV EFLTLSBEAHY, FLERBECHRTREETSICEADHYET, HREHE, cOLKR—FBEzh
ERHFICH LT, 5IZFORERITEBEOMY —ERZRBL, NOENCDY—ERADEFETI_EAHYFT, COLR—RE, FHEFNOBEEERT LI TATOHEMLY
ELTBYEY, RESHELEBSEFHERY TIHEAE SV, cOLKR—FOWLWALZLZES L —IOEFIENERCRELTEY . BEFHFLERBHLTAEZROT. VAEHEMNT
Hh, B CTERFZEEZFZTDLEVLSICERVDLELET
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FR{M RS E FE AR
PER PCFR PBR EXfEY ROE

FY17E FY18E FY19E| FY17E FY18E FY19E| FY16 FY17E| FY17E FY18E FY19E| FY16 FY17E FY18E FY19E
& & & & & i & & % % % % % % %
RN Large Cap 16.3 14.9 13.6 - - - 1.54 1.48 1.93 2.06 2.20 8.2 9.4 9.6 9.8
RN Large Cap(B& < FF %) 16.1 14.8 13.6 - - - 1.62 1.48 1.93 2.08 2.22 9.3 9.5 9.6 9.8
P RN Large Cap(Bk < € &h) 17.2 15.7 14.2 9.4 8.8 8.2 1.76 1.67 1.85 1.99 2.14 8.5 10.0 10.3 10.6
% |WiEXE 17.9 16.1 14.9 10.4 9.6 9.1 1.92 1.81 1.89 2.03 2.20 8.2 10.5 10.8 10.9
_5’\ EX7) 13.9 13.3 12.4 7.2 6.8 6.4 1.37 1.26 1.88 2.02 2.12 6.5 9.5 9.2 9.2
- T 16.8 14.8 13.6 9.9 9.0 8.5 1.87 1.76 1.95 2.12 2.32 8.1 10.9 115 11.6
JEBEE 14.6 13.6 12.3 - - - 1.23 1.20 1.98 2.10 2.20 8.2 8.4 8.5 8.9
JEREEER L £/) 16.3 15.0 132 8.2 7.7 7.1 1.54 1.48 1.79 1.92 2.03 8.9 9.4 95 10.1
EX7) 13.9 13.3 12.4 7.2 6.8 6.4 1.37 1.26 1.88 2.02 2.12 6.5 95 9.2 9.2
S L EE S 14.1 12.7 11.8 8.7 8.0 75 1.59 1.49 2.36 2.59 2.85 9.7 11.0 11.3 11.5
% [TLY FR=HR 22,5 18.8 17.1 12.2 10.8 10.1 2.47 231 1.41 151 1.64 4.7 10.6 11.8 11.8
BB - RE 20.4 19.4 18.1 12.9 12.5 11.8 1.84 1.78 1.90 1.99 2.10 75 9.0 8.9 9.0
7 s 20.6 17.0 12.5 8.4 7.6 6.5 2.18 2.08 1.61 1.79 1.98 15.0 10.5 11.8 14.6
= N A2T 13.6 13.2 12.7 6.5 6.4 6.2 1.40 1.33 1.64 177 1.82 8.8 10.1 9.7 9.4
o 10.9 10.3 9.9 - - - 0.75 0.74 2.62 2.70 2.78 7.1 6.9 6.9 6.9
(4= 14.4 13.6 12.8 8.0 75 7.1 1.58 1.44 1.78 1.94 2.02 7.8 10.5 10.2 10.0
50 - JEgk 12.3 122 11.0 5.2 5.0 4.7 0.88 0.85 2.26 2.32 2.50 3.6 7.1 6.8 7.2
B 21.3 18.9 17.3 13.2 12.1 11.4 221 2.04 1.61 1.77 1.92 8.1 10.0 10.4 10.6
BEE 11.8 10.7 10.0 7.3 6.7 6.3 1.37 1.29 2.79 3.05 3.38 10.3 11.3 11.7 11.8
B - BE 225 18.8 17.1 12.2 10.8 10.1 2.47 231 1.41 151 1.64 4.7 10.6 11.8 11.8
EX - ANLRTT 28.0 28.2 27.0 17.5 18.4 17.9 255 2.43 1.81 1.84 1.92 8.9 8.9 8.5 8.5
B& 225 20.9 19.3 14.1 13.3 12.6 2.81 2.55 1.96 2.14 2.30 12.2 12.0 11.8 12.0
e REAM 30.3 25.2 22.8 20.0 17.5 16.2 3.65 3.78 1.20 1.28 1.37 12.1 12.9 14.4 14.6
2 B 7.9 7.9 7.6 5.4 5.4 5.2 0.94 0.85 3.50 3.65 3.81 9.9 11.4 10.4 10.0
& |h5EY 27.0 23.9 21.6 14.0 12.9 12.0 2.36 2.35 1.38 1.46 1.55 6.6 9.0 9.5 9.8
?’\ H—ER 25.1 23.1 21.3 16.1 15.1 14.1 1.14 1.14 1.81 1.88 1.96 2.0 4.6 4.9 5.1
= YIbLIz7 34.1 28.7 22.9 26.7 23.2 19.3 4.00 4.08 1.39 1.75 2.24 10.3 12.2 13.7 15.9
ATFAT 17.9 17.0 16.6 12.3 11.7 11.3 1.24 1.19 1.66 1.66 1.66 7.4 6.8 6.8 6.7
B 18.2 14.7 105 6.5 5.9 5.0 2.01 1.87 1.69 1.81 1.91 17.2 10.8 12.2 15.6
% 11.3 11.2 10.7 9.9 9.9 95 1.87 1.81 2.03 2.17 2.29 16.5 17.0 15.3 14.4
FEE - FEE 15.6 14.8 14.2 11.2 10.7 10.3 1.72 1.63 1.89 1.97 2.07 10.6 10.8 10.6 10.2
R 14.6 13.7 13.1 6.9 6.6 6.4 1.54 1.44 1.23 1.33 1.36 7.4 10.2 10.1 9.8
A% 9.7 10.4 10.2 27 27 27 0.77 0.72 2.01 2.33 2.33 6.9 7.6 6.7 6.5
i 10.9 10.3 9.9 - - - 0.75 0.74 2.62 2.70 2.78 71 6.9 6.9 6.9
RN Small Cap 18.7 16.7 16.2 - - - 1.49 1.32 1.55 1.60 1.63 7.3 7.2 7.7 7.5
RN Small Cap(F < & #k) 19.8 17.4 16.8 10.6 9.8 9.6 1.66 1.49 1.49 1.52 1.56 7.7 7.8 8.3 8.1

GE)HRMEiIE 2017 £ 11 A 24 HEFR.. EEF8I1F 2017 £ 11 A 26 B,

(H P Brat

COLR=ME, BEHIFOSE LG HFRDIRME ELTHRLELDTESY FEA, HBIADZRR, REFIORKRERZ, BEHRCBESOH
BT dLSCHBLLELES, COLR—FE RSN TVETN, BHEHE, TOERESIUELEICEHLTEEZAESLOTESHY
FHA, DL bt | NEBER =S )FET, BHBEFE LV TORSATHIFAA—L T VI ADRBER. COLKR—+
IZEg St 5L B SHRAR—ILT A 2T A&, COLR= MRBS S, T OHHFICEICH T3y,
KME DD 158 ) FHRERBOHETRELTICEADYET, HHEHE, COLKR—FBEsh
== L EX CENBYET, COLR—ME, BRESNSEERERT LV HETOHERL
%)l(i % L;’gl.( HEMEHENEHRICRBBELTH Y., EFNFEIEBNLTAEZBHLT. LWHESEMT
- SEELY
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Russell/Nomura BA#A > TYIREE?

Russell/Nomura H ABEA 7 v 7 A L1x 2
Russell/Nomura HAKEA > 7 v 7 A%, BATEES4AR T %0F %8 > % — & FTSE Russell Indexes 23 [F CHA% L 7= H
KERA T v 7 AT,

Russell/Nomura HAKEA 7 v 7 2%, LFO LI R BN TOFIHAEZEEL TWET,

REER (BT 2y hTar—a V)OKRE
~YFRVx— s AT F X —ORE
EHARF~—7 & LTORH
R—h7 4V AEH

INT F—~ v AR

VR &

Russell/Nomura B ARREA > T v 7 AD T2 BHUTLL T D@ Y T,

4 BIGEN O 5 B E KRR EE EAT 98% D EAIR M DIERL S AL, AW S Ly D E RO IR BRI EE
INESEE) R OBEMNE T,

WRE—H D G RZEO HTHEREN Z [RERE T, 20 LS8N E XI5l REe 8N HBIRS L E T,
LEFRIL R ZE L, FEEICEE RS2 KL CnEd,

Large,”Small <> Value,” Growth OFE A Z A NHIDOY T A T v 7 A b E4,

Prime A 7 w7 A%, Total Market 1 > 7 v 7 2D 95 LEFFHIKIERRE ORHMliFREE AL O$%H (1000 $544)
O S E T,

AR IR ER I ST EBMNISREINE T,

RS O B L IAE I —Ef TV E T,

728, Russell,/ Nomura HAREA T v 7 ADNL—11Z20Cik,  [Russell/Nomura HARRA T v 7 A %L —
NT 7] BERITEIN,

Russell/Nomura HAKKA > F v 7 2D FEMHER L OVZF Ofh—BI DO HMEF] i@ﬂ*f’*}'ﬂ%t 3 L O Frank Russell Company (ZJF@ L £7,
B, BPREESMASHEE LU Frank Russell Company (&, A > 7 v 7 AOEMME, 52k, Sk, AR, TEE, EintEl o et
ERIAET DO TR, AT v 7 AOFMAEL L OE OB SN Y A T v s X”Zﬁﬁb‘fﬁ O FEEE - — XL -UFEEEA N
FHA,

C D LAR— R, #xé#llﬂﬁwéi%&n%:riiﬁwhﬁ’éﬂﬁ70)@&4]& L=t DT, BABFEEMELTERLELOTEHY TEA, HRORIR, BEHHORKRES, BEHRCBFOH
BTHIDLIICBRBLVELES, COLKR—ME, BETELLEZAONABRICESVDTERSNTLET A, HRBEHL, ZTOEEESLIVZELECELTEEZEZASINTIEHY
Ftho cOLR—MIRHESNBERIE. FRBICSTLHMTHY, FELCEDIBEENHYES. BHBEBLVTORIMTHATNR—ILT 1 V7 AORBEE. cOLKR—F
ISBRBESNIFEFICOVT, BVELLTWABENHY ET BHEF B LUV TORKUTHIFNE—LT 4 VT AL, cOLR— MIRBHINIGH. TNLFICEICA Ty,
%4 @mwiﬂﬁi%mtﬁu§~EM%%?E@%U%%@$9&H>§ﬁbf%é%ﬁﬁﬁ@xit%&ﬁﬂ@ﬁfﬁﬁﬁh?ltﬂhyi?lﬁﬁ%#ﬁ~C LR—FSiB#ish
ERHISHLT, SIREORBRTERLOMY—ERXZRRL, ADTNLOY—EXDEFETICENHYET, COLR— ML, BREFHSEERERT 5L VS TEATOHEAL
ELTBYET, BESAFLEBEHBY TIHEAKESD., cOLR—bOLHEZEHD L —UIOEFEHEREFICREL TS Y. EFUFLEIBRBHTAEZMDHY. LVHELEMT
R CHNEIEEEETDAVL S CERVLE LET
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7R

F4 Japan Equity Research [, (1) LIR—KIZBEN TOSLETORANFRD I TER L,té‘CGJJt#‘\b%ﬁmﬁlﬁj‘?'%ﬁw)ﬁﬁ’&lﬂkl R
L’Cb\é:t"éﬁ:ﬁb\f—biﬁ’o (2)&51Z, FAIZFADIREN D, EEMH DO EREMIZCOLR—FCERLHRORFICE> T BE. BE. REIC
bl T—UIEEEZ TRV E GBI, (3)KED NSI, EED NIP 3)6“[;‘“%0)1&0)%’7*‘10)7» — T EMN T oINS R ERTESGELE
RIGWCEERIELLET,

BFELT(RAIO—D 90—

LICEART I T RIO—Dr—

BHEBELHEDBFSHTHEITHA—L TV ROFEHRIIEERH . HHEHORENREERBELTVDIRH. BRI IL—THKXEEE 1%
LERBELTVAESHBLUHHEBESNBE 12 WARICHSE . IR FHEISXEFRFRIEMHEBESOEERTFTHLUICELERELZHEOH-R
$#IZDEFELTIE. http://imvww.nomuraholdings.com/jp/report/ IS BLZEN AFICOEFEWMNDLEL A&, BFES U —F-TOFIMBET
BEEETIL,

VY —FOFU MV R EMNB/HERICET ST RO v —

BRI IL—T DY —FF., www.nomuranow.com/research, 7 JL—L/A—5 " FrER)L 1Q, F7H vk, MarkitHub, O 42—, LAYV -V TD
g W = £ 1+ F ¥ . B E T F 4 A Y B - Y ¥ — [T D F F L T K
http://go.nomuranow.com/research/globalresearchportal/pages/disclosures/disclosures.aspx [T TZS BNz, /LT EFa)T4—X (>
B—F2aF - AV FELEAV AT 4Ry LLC(1-877-865-575) F TH L EE N, 9z T H A AD T IR TERYDIBEIZIF
grpsupport@nomura.com [ZHEVEHELIZELY,

AUIR—FEERLEZTFURNME, ZO—HIEERERITERICEI O TETVSSHDORIRALE | FLALBERICEIEMES TLET, FICHYNE
WRY, ALR—FORMICEH SN TOSRKENOTFHIRXME, £ FEG I FRHHAE (FINRA) /=2 —3—V 5B AT (NYSE) OFRE (2 E <Y
Y—F - THIAELTOER-BREFTEST . NSI F=[F ILLC DBFRETRLEWMEELHY., F-. AEMREELDIZ2A=r—av, 205
TOHERE. HAWEL)Y—F - THIAMEADNRE T DHHDFEEICEL T, FINRA OFREAI 2711 4> NYSE O#REI 472 #ERAINBWNEENHYE
TO

LS T A—NL Tt - TFAF YAV (INGFPY) /LT TVINT4T-FAF Y- A2 (TNDPI) BLUV/ LT A2 F—F3at )L ple
(TNIplc D) [, B R ARSI ZEERBIVREEYMEIZEERITRT VT TA—F—ELTEHINTLVET  NGFP, NDPI LU Niplc (&, BEEH
ELT B FIUVTINTATERDOIN —TAUTIIRBLTEY ., WTNOERIALR— DR REGDIELHYET

Bk i
BRI L —TORRY S —FOJ A—/ L TOFEO S HEUTOESY LB TVET

50%AGE R TEDHONT= Buy L—FT124 . 2D Buy DEEDHF T 41%AHFH DR ERITEFDBEETT . £f=. 20 Buy DLEEDH T 0%H BRI
BREREBORHFHMISTREEZFASA. A OBRNEELIIS Y —ERZRELTVIEETT . R2%MNESTEDHSNT Hold L—F12 5 (BFT
1% Neutral), 20 Hold DEEDHT 51%MNHFH DR ERITEFBDEE T, Tf=. 20 Hold DLEZED T 0%A BN EFEHDBRHTIS THEEE
HaSh, A OBNNEELTH Y —ERERELTVIBEETT, 8UhER TESH M= Sell L—T 4124 (B + Tl& Reduce). 20 Sell DD
TOWNN B DB ERITERDBEETYT, -, 0 Sell DR ED hTOWAEMBRFEEOBH TS CEEEHTIN. M OBFHMNEELIIE Y —
ERZRELTIDEETT, (2017 £ 09 A 30 B 1#A)

HRITIL—TOHRBAK. TIRILII—DBEBEEISEZE,
EEGHHY—ERF EU OTBERRFTERSNTOET,

FEMmDHH (A AT13YRLLC)

AVRTF 43R LLC OB RIS —F OFED DA XU T O ESYEH>TVET,

54%MES TEDONT= Buy L—T 424 . AR T4% vk LLC [1iB% 12 HARIZ. 20 Buy DR ED 0%(1RERITH—E REZHLELI=, 41%
MESTEOHLNT= Hold L—T 425 (A ATFT4F vk LLC TIE Neutral), 1 AT 4Fvk LLC [XiB% 12 A AR, 20 Hold DTEED 0%IZHR &R
Y —ERZRMBLEL =, 5IESTEDH LN Sell I/—7_'»f>’7‘(*f‘/17_'4*‘yl~ LLC Tl& Reduce). 1> ATs3vb LLC [XiBX 12 hARMIZ. 2
@ Hold DD 0%IIZERITH—E RERBLELT,

CD L= R E, BEHROBSE LY éﬁﬁw&ﬁ%ﬁfwﬁmkbt§@T BEPFEENE LTERLELOTIHY TA, HAOBR, BEUFOBRREL, BEHRCEZOH
BTHIDLIICBRBLVELES, COLKR—ME, BETELLEZAONABRICESVDTERSNTLET A, HRBEHL, ZTOEEESLIVZELECELTEEZEZASINTIEHY
Fth, cOLKR— FRESNEBERE. ERECHTIHETHY . FERSTDLBANRDYET, BHEEBLULOREHTHETRA—ILT( L7 ADBBAIZ. COLK—F
ISBRBESNIFEFICOVT, BVELLTWABENHY ET BHEF B LUV TORKUTHIFNE—LT 4 VT AL, cOLR— MIRBHINIGH. TNLFICEICA Ty,
EMTOROERREBRICONT, BELVFLFELETYBLORI LIV EFLTLSBEAHY, FLERBECHRTREETSICEADHYET, HREHE, cOLKR—FBEzh
RIS LT, ?&%w&ﬁfﬁ%ﬁ%@%ﬁ—thEﬁL\#Oﬁhbwﬁ—txwﬁﬁ%ﬁvlkﬁ&U2¢g:wvﬁ—bﬁ\EH%##BE%E%?%&UQﬁ%T@#EﬁM
ELTBYEY, RESHELEBSEFHERY TIHEAE SV, cOLKR—FOWLWALZLZES L —IOEFIENERCRELTEY . BEFHFLERBHLTAEZROT. VAEHEMNT
. B CRMFEELZFZTOLEVESICERVDLELET
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BRI V—To#R) b —FOEMNBERE IV I8 —DL—T1U T VAT LER

L—TFTAV TV RTLIE RPFDAVMIED—EDHED T AUF Y= T AN CEDF RN T+ —I U RER TN RATLTT, 7HIRE
O BE#EIT, BREATORXONERSMEDTETYT . BEREOHESEE. TARAAVU M Fry 20—, #ifF ROE. X FHEZEEE#H.
THIURMEELET, 7HURME, (BEZE#ME-HE)/HREELTERESN-. BEKEETOFRT YTV ARIT IV ARIZERTHELHYE
j-o
MERIEZ]

1 Ft=1E Buy = HUEBMODSE 12 WAMIZEITE/187+—IV AN RUFI—0% LRIGETFIANTET 5156

2 Ft=1% Neutral = HEBRODSHE 12 WAMIZEITE/1RTH—IVAN  RUFI—VHET TR TRTHIH5E

3 #Ff-I& Reduce = HEZBHED S 12 HAMICHITENTH—IURADN RUFI—YETELETFIRMFETH5E

L—T+1>J &8 (Suspended) =EFOHMNAELRLEICLY ., —BHICL—T07 . BERESSUEETERERET LI5S,

Not rated F1= &K TS5 =HHDOLF15—HN\—DOHRHETIEHYFEE A,
RUFI—DVF . UTORYTT . XEB -BM-BEXREBRKTCS7 BARCEDTFMAEZDOALFI—VETSBIEZEL,
http://go.nomuranow.com/research/globalresearchportal 128574 AY0— ¥ —TCIEWEZTET, V00— TI—JU MG (BT O7)
@A EIZAIR R ARV RY MSCI TR—2 VU B (BR<T7 7). A& :Russell/Nomura Large Cap

lt94—]
sz (Neutral) = “EEIF—DS%R 12 hAMITETE1T7+—I VAN RUFI—V A ETFIAMFETHIHE
3% (Bearish) = #ZEI2—DS% 12 hAMIZBFEN\T+—IV AN AVFI—UETRLZETFIAMFETHIEE
Not rated Ff=I& NIA =L EH8—(CL—T1V T HNRWNGE
RUFI—=9(F,. LTFD@EYTT, KE:S&P500, B : 57 P3—2 X STOXX®600, ' A—/\L-TX—U VS 1 MSCl TR—Y U5 /5 (B
K7TT7)e BAZECTOT7 w93 —L—T40 T BBYEE A,

B R fil

THIRBLR—MIBEWTEED B ERMICERLIZES. T0 BEKMIETFIRAMILZLREEOEFEFRICEIROT, % 12 HATO
ERAPFESNTOEY  RIROMKMIT, HAZEEOREB A, BERERICHITISORFRFELEDIVRAVERICEY . BEMKMIELAZLVATRE
ELRHBYES

COLAR— ME, BEHEDOSELLDEROREEHE—DENELELOT, BEDFEEMNE LTERLELDTELY FEA, BFADER, BREFHOBERREL, BEHRCEFOH
BTHIDLIICBRBLVELES, COLKR—ME, BETELLEZAONABRICESVDTERSNTLET A, HRBEHL, ZTOEEESLIVZELECELTEEZEZASINTIEHY
Ftho cOLR—MIRHESNBERIE. FRBICSTLHMTHY, FELCEDIBEENHYES. BHBEBLVTORIMTHATNR—ILT 1 V7 AORBEE. cOLKR—F
ISBRBESNIFEFICOVT, BVELLTWABENHY ET BHEF B LUV TORKUTHIFNE—LT 4 VT AL, cOLR— MIRBHINIGH. TNLFICEICA Ty,
EMZOMOESMREBRICOVT, BLFLFLETYBLEORO L3 VEALTVSEELHY ., FLSRECHETREETICEAHYFT, BHEFE, COLKR—FBHsh
SIS LT, SIRFORARITEBEOMY —EXZRML, ADENLDY—ERDEFET I EMNHYFET . COLKR—ME, BHNESFNCERIERT 5L VI HATOAHEM L
“LTBYES, RESHFZLESFRRY TOHEACE S, cOLR—FOLAELES L —UOEFEHENEFCRELTEY. BFHFLEEBNLTAEZROLT. VAEHEMNT
. B CRMFEELZFZTDLEVLSICERLDLELET
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TARILAT—

AEHEIRMZEHINATOWBHRN T IL—TOBEESHICKYERSN LD T, RBLEICHESOZTORHENTHIN TLS14EHSEEHR
DHRITN—TOBERICI>TEBHIVE B TERShZEHNEENET . CSTHERAT I BRI IL—T L. BRE—L TR B&
V20O ESHEFEERL. -, BADBHHEA(NSCY) . £EED/ LS 128—F23F )L ple (TNIplcl). KED/ LS tFaYTF4—X (Y
B—FaF 429 (INSI), AV RT4Fybk LLC (TILLCY). FEOFHHRERR (FE) (INIHKY). BED/ LT -T14Foov)L-AURXMAVNEEE)
(TNFIK]) (BESmMEERR(KOFIANIZEEZ LTS 7 FHIALDERIE KOFIA DA S5k hitp://dis.kofia.orkr TTEWEITET). oA
R—=ILD /LSS AR—)L-YSTYR (INSLJ) (BEERES 197201440E, L UAR—ILERMEBERICEETIZHYED). A —ANSUTD/LS:
A—RrZYT7-JSTYR (TNALJ) (ABN 48 003 032 513) (AF—RFSUT DAV RES 246412, A —RARSUTHHIREZEL(ASICH)DERT
IZHYET) AVERSTD PT./ LT EF2IYFRAVRRIT (TPTNSI). RL—T D/ LT tF2)T4—X-<L—7 Sdn. Bhd. (TNSMU).
BED NHK 84tX[E (TNITBI). AVKD/ L5 T4F o)L TRNRAF)— TR £F2TA—X (AVTAT) TIAR—L-1JSTYKR
(TNFASL1). (Z$%{¥FT: Ceejay House, Level 11, Plot F, Shivsagar Estate, Dr. Annie Besant Road, Worli, Mumbai- 400 018, India; &5E: +91 22
4037 4037, 77v5A: +91 22 4037 4111; CIN &S :U74140MH2007PTC169116, SEBI Z& S (#RXI0—AHLvY): BSE INB011299030.
NSE INB231299034, INF231299034, INE 231299034, MCX: INE261299034, SEBI &§3&E (X —F v k3 F24): INM000011419, SEBI &
$2 &S ()Y —F):INH000001014), RRA>® Nliplc ¥RJyRXZ[E (TNIple, Madrid )W &ENET, U —F - LIR—FDORBDTF IR LE DI
BEEHSNIZICNS AASURIDRHIE. ZADFYERIL -/ LT X2 T4—X T Yy honR=—-)=T9F (TCNS))ICERSNEEZT IR
RAY. CNS RU NSL DT I —AUMZEDE NSL [TVH—F 7L RAVRDH—E RETo> TS IEERLTVWET U —F - LIR— O RED
REERBDBICEHINIZINSFSPLIIE, /LT ARSI Fv—R - D74 F VR Y —EL—X - TS5AR—r-STYRICERASN = UK EEN. 1
UB—HUIRZ— T H Y= AV EDE B EDHHOBEESH DY R—rEITo>TWDIEERLTVET YUY —F - LIR— D RBDOTF R4
DIEIZEEEHSNT-IBDO-NSI(TBDO /LT -Fal)T4—X A7 12RLET) D& (L. BDO 1=/300- 129 (IBDO 1=V IDICERASHh
BDO-NS [CEEBEN - T F) RS, BDO 1 =/32%  NSL BT BDO-NS BN T 5 1) —AUMZEDIE NSLIZYH—F - FLREVEDHY—ER%E
T2 TSI EERLTLVET , BDO-NS [ BDO A=AV EHRITIL—T D34 b ROF¥—T, I4JEVDEEHRT—F—T,

FEMT. )BERBEFO-HDOEHRTHY . REEFZEMELFELIDOTIEGL, (NEFDOFTHNDBRAAHDWNIIEHFBADEZENRDHLN TV
WHRICE (TR BT AEZERLTELT . M2 TR IL—TICET 2T RIO—Sr—LIsME, EHETEDLHBSNINH R T IL—T 2855
BOHERITT>TOENERRICE SV TEYET .

BRI L—TICBT BT RIA—Tv—LS L BRI L —T L AEHOERME. T8, S8, B BEOBMICR I H8EM%. BT
ERAHDIVFRIAEVELER A, F. AEHBLUVEET —2OFRAOHBRELTITON T A (HHNITITHOLENEVSHIE) (TN H5REEEAL
FRA CNIZEY BRIV —TI2L22 TORIELZ DO EEFHBAEGRAOHEEETTRIRESNES BRI LTI REROF A, RA
HAINIRAITHLT—UNDEFEEZENEEA,

AEMPOBERFIFEFEERFREMEHINTOSRITEIZBEHT LD THY . FEHTDERBIVEEELZEH . BREFELGEHDHE
AHYET . BRI IL—TRIARENEEFHTEEHFEZAVFERA RENPORTEERBEEHEZFDLOTHY . ERITIL—TROMDOEHRED
RBE-HBLEVWGEENHYET . BEREEENPOYNEEFHENFTEOENDKRIHEL TLENEIIERFATIVENHYFET . F= &
BIISLT. RBEZED . BEMROMELZMCILEREOVNLET BRI L—TIRBICETIHELZRBLTEVER A,

BRIIL—T ZORTE. BiEE. XR T, EEES RATROONTVWIHENT, RERFTERLTVSRITADILS. EH. SRAES.
FREENOMESRELIA T av PZOMDTINTAITER. BLUREHITONT, BEHWE. £, ZOMOMEIZLLEE]. BFL. EHL. H
BVRFREETIHAELNHYET T HFHNITL—TE2HERTHROERMBER D (KEDOBRSNSRAOBR T 2EETD) I—7rvbA—h—5H5
WEIVIATATA-TANAT—EBDHBBEDNHYET . I— 7y A—D—FHHNKEH D E T OO H 1T EFES B LUHERACBHRES
NEERITRL>TITHNSIES | RITHRORTEMIBEVTEDOEANRERREINET,

AREMFRIVE—R-TUR-T7—XGE OB ITHBICLBERBATEED . E=FBNOHERESTHEN/HVET URE=FOEAICL
BERDHANGNRY BEEZENEOLINEORABSLVEMIBEOMACEHLLTRELEINTEYET  EZETHIBERREZF IKMATE
EH.VTHOBROERESE, LM, BREHIVEFATESRZRIELTEST . RENRITHN. (FEEH DIV DOERICED)RYH DI
HIBR, FEEBNEOFRAICERTARRICHTEI—VNEFEZEVFRA EEETHIBERIREE L, BEAREMEHLIVTHEDBHFE
FIA~NDOBEEDORIEZED (ELINIZRESALGLY)  BRMEHIVEERADRIEET>TLFE A BE=ZETHAFRRBE IRATEED IR
HL-FHROF RAICEEY S EE. ME, BRe0, BEM. HSEN. SR HHIVIERENTIEE. R, &, #EN. BRaRAN ER
(BBERIRAFEHE. HRARMEED) ITHTIEREZEVER A EARATEERORATHY . ERFLEAHOEA . RE. THDHEEE
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LLUR—NMIRBH SN TOBHIBEITBED T+ —I U RABHINEBED/ST+—I DV RIZE I ZaL—LaVTERLIZLDTHLEANHY. Tk
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T BF- THEREOELEICELT. BERELORRELYET, £, AT - ORNHBEIN L —RIZDONTIX, ZTOKELRBZ 1B R THE
DOHRAENSBEIHNET  NU—FHEICHEINDGEFKELEFE DO TFMRITDONTE, YUY —F - LR—FDOFETITRLTT FIRMD SRS
NEBRD ., TIN—LN—  B18— BHOVWTIADICLEREMETHY ., TORAT, ERICIEIDTEELAKETHDEFRYFERE A,
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L2 DTEBYER A RERTAURUAEHZELRD NI 31-103 DYy 8.25 [IZETVTHEHRANRHINTOET,
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VZOMDE=ZEFEZECHMEARETEIE HHVEEREHZRAVTHERRDSHEINELNGEWNERIRETHEEELET NIHK BBXEN
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ERHX(EAREIT. ERETF. ENETNZET) DFEISIZE, HEREITHLERK 1.404% (FidA) (20 AU T O5E (£ 2,808 F (Fid )
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