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(7) EREMATE TERKR] OFEEA LR

BARPGRICKTT 5B ZFIZONT, THLIIRA LY, HOEWVIIMRESFEZIEOL
ToWERPEM ] & DRIZELLEND [REZDTZV, & DO WITRAEEFEZ R D L2\t
Farm] EOREZLREZZLGIWNZDIZR5 L, TENKER) ©DIE43.1 LHi1A K 0.8 K
A bEHL, I3 ALkoEmKUtEL Ir o7, A4 TV v NiE%] @ DI 1.8 Lhi
A O01ARA Y M EFLER, TOMMIZETIEKTFLEZ (K10, 11) .

(B 10) SHRBOLEVERMBER-BS LWL EREA

) DIDWER (B LK) 5%
ERER Dl oL oL #HIE DD
=) (%) =L\ (%)
ER#k 43.1 52.2 9.1 423
FERTE 27.0 31.8 4.8 28.7
EREEIES 11.4 17.6 6.2 11.7
B %R 8.1 9.0 0.9 9.6
% 6.3 6.9 0.6 7.6
BHREER 41 5.9 1.8 43
ERES 3.8 5.4 1.6 47
BIMES 2.4 3.6 1.2 3.1
N Ty RiEs 1.8 2.1 0.3 1.7
ZDfth 0.4 0.5 0.1 0.7
A -47.4 31.7 79.1 -47.3

GE) BRERXE. ERMBRFICHT S 1L OFIRBEOTNS THLIREELEZL., HIVERELEZEOL-VERESR]
NERE TREZPOHL., HHIVIRELELZEL LE-VERMER] OBMIZOVWTEAFTNEZGFESRIRARE),
=D MEOLEL E THLCBRBELEZL., HBHIVIRESEZEOL-VERERL. RS Lz & TREZPD
=L, HEWIRESEZREL LI-VERER 219, 2E2 AFAEBL Y. BIREIC TN T v FiE%) T£) %8
7;!%*[&;; }?Tﬁﬁ?ﬁlﬁéﬂ)* INETRITINIGESH] OFRERZE. EAHRK TENMREERT] NENMES] O3 DD

IZHEILT=,

COLR—FE, BEHROSELLPFRORUEM—DAMELEZLOT, REBFZANE L THERLEZLOTESHY FEA. BFQRIR, BEHMORER
Elx. BEHCHAOHMTESPLIISHBBALLELES, COLKR—FE, FERTELEBFZONDFRBRIESOTHER SN TNETA, HIEHE. ZOEH
BELUREEICHL THREZASLOTEHY FA, COLR-MIRBSNEBRE. FREICET UM THY, FEGCELOFENHY TT . HHES
BEUZORRUTHIHEMN AL T+ VT AORBAR, COLKR—MIRBHMINIEEFICONT, BLVMFEL TV SEEAHYET . HRNEFE LU ZORRH
THIBHF—ILT A YT RIE, COLK=FZRBsnEES, ThoidF &34 TS 3. EPETOMOSBMRERRI- OV T, BLBLELREURLD
RO VEFLTVRSBELHY, FLERACHECTRETICEMNHYET BHERE, COLKR—FIBRINRUITHLT, 5IZFORTRITES
ZOMY—ERZRE L. NOENLDH—ERADHFEET O ENHY ET . COLR— M, BHESHoERRBT LV SHETOXEAVEZLTEYET,
BEINFLEEEHRRY COEALEEN, COLR—FOLNELBSE—UOEFTENEFITREL TS Y., EFMFLEERBNLEAEERLT. LHES
HOTHN, B CTEAFEEEFETOEVLSITBBOVELET
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(9) 2018 FOHAKATIHZD T—TIZTDULT

AADOARy NERE LT, 2018 0 HAKX TGO T —~IZ >V Tili# L7-, 2018
HEORAADOKKTE CHBEICOIES, B2 5252 LM EESND T —~DH T,
BETH ECRHRICEER L TCWb T —~&3Riz b 2 A, RESFER ] ORI LRIT
54.2% &b %< I [ARRENA | (48.5%). [JLEARENEZS ) (46.4%)03 iz, FT-,

(78 /R ORISR 15.6% &, 2016 4F 12 A& 8.3%HRA > h EFL. TA
THHE(Al)] DEEERIT 14.4% L [ 6.7%HRA > b E5 L7 (X5 13),

(A% 13) 2018 FAFKATBOBRET—~

BIREX EIR=F=¢ %

1| KEERBUER 542 54.2

2| AEER 485 485

3|dLEAEIES 464 46.4

4| BARERITOEFBUR 294 29.4

5| R 287 28.7

6|2020FRIEA U EVY - IRTUVEYY 200 20.0

T|FEATE 156 15.6

8| A L&NHEE (A 144 14.4

9|HREIET 129 12.9

0[EELF 91 9.1
11E N 89 8.9
12(E@h - EATISOFEL 61 6.1
B(FFABRAEDEERE (1 VNIV FEE) 58 5.8
14|74 Ty (ERETH /00 —) 56 5.6
15|57 7 LEAD 50 5.0
16(BARBEI RILF— 40 4.0
17(625k - ERMIGHRE 39 3.9
18|M&A (&ff - BEIR) DB 31 3.1
19|ROE (BE2EAFLRE) ERORE 30 3.0
20(h v/ &%l 27 2.7
21| ERORHIRE 26 2.6
22| BEDOHHIRE 13 1.3
B RHEEFZTFRAL-HSERER - EE (PPP/PF) DR 11 1.1
24| AFUN—HIE 9 0.9
25| Z Dt 14 1.4
E&EEH 1,000 100.0

CEEMIF 12018 FOAXDKATISETHEBEICOE D, FHEREBEEALEAEESNLLROT—IDHNS, Hi
EAREZTHALTHICEERL TS LD ESMo L EEL, (BRK5DFET) |

COLR— L E, BEHGOSE LG HEROREEW—QENE LI LDT, BABFLENL L THERLEZLOTESY F2A. BHAORR, BEHFORER
ElE, SERCHSOHNTRE bk 5 ICBMLLELES, COLR—FE, ERTESEEZ CNAERICESVTERSNTOETA, BHERE. TOER
BREURSHCHLTRELZES> bDTRHY T4, —OLA— M EBREN-BEE. #RBICHTAHBTHY, TELEHSBANHY =T, HHES
BEUZOBAATHITAR—ILT 1 VT AORBAR, O LK— FEBRSNEISCONT, BMEELTLABEAHYET, BRESSLULORSH
THEBHA_T A DT AR, CDLR— KRB SNIiS, ThoIEES A IL Y. ENTOMOSRRERRI-OOT, BLELELERYELD
RO UEBLTNBBANDY, - 48BONECERENSCLrhY ET. BHEERZ. COLKR—FCBRINESRIIALT, SIRSORERTES
ZOMGERERUEL . ADENEDY—E RDBEETS = ENBHY £T, COLR— b, HHEEN SEHIERT 2 E VS AETOHEARVELTHYET,
RESNELLBEREY TOBA L, COLK— FOLAEIEH L —NORFIEERESCREL TS Y., BTOELIERNAAEEEOT. LWAED
BRITHN, B CRNELTEESEAPALES CHANO:CET

-10 -
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3. /JLASREAEBERY—RADHE

I A71I§U\?Qi§%4f~f\/( (Nomura Individual Investor Survey)l 1%, BFAH#E%52Y, BAR
HAHBICR T 2 FERKE TR THLEAKERICH L, £OREGE M OLE & 1F#dz
Lz B E LTHEAT v — FREEITO, TORERBREE E Db DT, 2006 44 H
XORAFLTND,

GREARK B A o ARAF— Y L= g VXML D [y hE=X—T v r— MNRED %
FALEZ, £ F—%y bTOT v r— hOEUE K OIE,

ABERR: HREERBRO 5 H ARG T =X —§124,000 4 O 5 5 BEAE 412 3,000 4 %
HL7 7 — haikE,

-EIZEH: 1,000 (A RNEIEEDY 1,000 I LR TREOUID),

SAEHEARM: 17 £ 12 A 11 H(7 > 7 — FEE H)~12 A 12 H(IZ5HEE H),

-BERE: EH1T O ERVER[OKMZE L, QG Es 52 28K, QiEHT 5 ¥EM
RN, @A RE L EEET 28R, ORAESFEEZE X VERES., ©hic
STHEML A34FETHIY) EKHICHIMNTITY ARy NER, KOFEEEOR
P,

4. ) LSBEANEBERY—RA(2017 £ 12 A)RIZEHEDELEM

MR BE(84.0%). #E(16.0%)
-EEES: 29 7% LA T(0.8%). 30~39 1#%(6.6%). 40~49 57%(19.2%). 50~59 5#%(27.5%).
60 LA 1(45.9%)
B B ROKEZE(B.6%). HHIEGREESHE LR E)(2.8%).,
AR - SRR 4.2%), BHEE-ABE@0.5%), F4(0.0%), i + EF(7.5%).
IN—= R T NNA T —F—(6.6%). ﬂﬁﬁﬁ% R HEE(28.0%). F Df(1.8%)
-Hbig: BHH(51.6%). UTHE(17.7%). A BEEL- AEf2(16.1%), AbifEE - Ak (4.4%).
P E - DU E - JUM (10.2%)
RAEEMEE: 100 5 HKW(5.5%). 100~300 7 K (8.6%).
300~500 /5 FIAi(9.3%). 500~1,000 /5 M Aii(16.1%).
1,000~3,000 J5 FIAii(29.8%). 3,000~5,000 J5 A (14.7%).
5,000 5 LA 1(16.0%)
-ER#%XREELE: 50 7 HA(9.6%). 50~100 5 A#(11.0%).
100~300 7 FAii(18.2%). 300~500 J5 P A3 (18.4%).
500~1,000 /7 FIAii(17.9%). 1,000~3,000 J5 F A1i#(16.6%).
3,000 57 LA 1(8.3%)
REREBRER: 3 RM(1.8%). 3~5 FRIM(6.0%). 5~10 4FRTi(18.8%).
10 FF~20 FA i (33.7%). 20 F-LL 1(39.7%)
-ER%RX0ORE AL MRELIRA(46.4%). M OME L0 %2 HEH11.9%).
B 2 SORR AR A HER(28.1%). FRICHD T 7211 (13.6%)

Vi
(B sE)

[ ATEANBEFEY—A] (2018 1 H) X1 H 19 HE)DHEZTEL TWET,
COLR— K&, BEHMOBE L SEROIBHEZHE—DENE Lf_t,oar BRABFEANELTERLELOTESHY FEA. HHRDER, BEHIHORKR
ElF. BEHFCEHHDHMTHIDLSICHBEALELES, COLR—F EHETEHEEZONBFRICESVTHERSINATOET A, HHEHRE. TOERE
HEHLUVEEEICEHALTEEZE5L0TRAYETA, COLKR— H:‘Eikéht%ﬁm ERBICEIT ¥ THY, FELLEDLIHFENHY F9 . HHES
BLUVZOBR2HTHIHHR—LT 1 VT RAOEBEF, COLFR— FCRBSAGEHRITOVT, BEWELLTLWAEANHYFET . GHESFE LU ZOERRM
THIBHD—ILT S VT R(E, COLK=FCRBRENEE%, ThodS &3 I3, ENTOMOSMRERAIZOVT, BUELELREURLD
ROVIVERLTWABENHY, FLSRACHETCTEEZTICEAHYETS, BRNEBHRE, cOLR—RBRINFSHISHLT, 5IRFORERITES
ZOMY—ERZREL. D DEINSDHY—ERDEFEETOCENHYET ., COLR— I, HHBFSACERERBIDEVSHETOABAVELTEYET,
RUSINFLLEBEHRRY TTHEASESV, COLR—FOLAESEF L —UOEREHEHEHIRBEL TS Y., BEFHFELEIHBRNEAEEBHT. LhHiEs
B THN., B CHEAF EGEFETHLAEVLSICHELLVLE



J LSEABRERY—~4A (2017 £ 12 A) 20174 12821 8

TARILAI—

AERIRBICEBHESNTOEHRIIIL—TOBEERIILVERSh LD T, RIBLEICREELZTOMABNZRH I TL
H11HENEEHROHFR T I —TOBERTICI > THEH IV IEHBATHERSN - EHIEFELET CCTHAT R HHY
L= BHR—ILTIVT R LUV TOEESETFREEREL. £ BROEHEHFESH(INSC) . KED/ LS (25—F
2aFiLple ((Niplel). KBED/ LS-2F2)T4—R AV B2—FaF)L- 4% (INSLI). A2 XT1F3vkLLC (TILLCY). FEDE
HER(EES) (NIHK).BEOD /LS T4F 0 v )L AUARRMAUNEE) (TNFIK)) (BEERRERE(KOFIAIZEERLT
WB7F )AL TERIE KOFIA DA hSuk http://dis kofia.or.kr TTEW=EFET). DUAR—ILD/ LTSSV HR—IL-1JS
TvR (TNSLJ) (B%%ES 197201440E. PoAHR—ILERMEBRICEBETICHYET). A —RNSUTD/ LS A—XLSYT-Y)
=7k (TNALJ) (ABN 48 003 032 513) (AF—RFSUT DAV RAES 246412, # —ArS TS EREZES(TASIC)DEER
TIZHYET) . AVERSTD PT./ LS 2F2)ER-AVRRDT (TPTNSL). IL—2F D/ LS-2Fa) T4—X-7L—7F
Sdn. Bhd. (TNSM1). &Z® NIHK &3t3%fE (INITBL). A1VR D/ LS5 D452 % )L FRINL Y )— TR -2X2)T4—X (A
UTAT) T5AR—k-)ST YR (INFASL]). (B${EFT: Ceejay House, Level 11, Plot F, Shivsagar Estate, Dr. Annie Besant
Road, Worli, Mumbai- 400 018, India; &&: +91 22 4037 4037, 77y R: +91 22 4037 4111; CIN FE:
U74140MH2007PTC169116, SEBI Z#5& S (#RX T R—ALvY): BSE INB011299030. NSE INB231299034.
INF231299034. INE 231299034, MCX: INE261299034. SEBI & &S (¥ —F v b/ F24): INM000011419, SEBI &£} %
E(1)H—F):INH000001014), A_RA>® Nlplc *FJyF3X[E (TNIplc, Madrid )W &ENET, VI —F-LIK—rDOREDT T
A DWEITEBESNIZICNS 245U R IORBHEIE. ZADFYELIL /LT X2 )TFa—R 8TV hoX=—1)STR
(TCNS)IZERSINI=ZZTFYRRY. CNS RUNSL DT H ) —AUKZEDE NSLIZUH—F T REV DY —E R%EFT>
TWBIEERLTVWET U —F - LIR—FORBOREE KL DBICEEHINTINSFSPLIIE., /LT ANSIFv—K-T74F
VR H—EL =X TFAR—YSTYRICEASN - HBREEDN . AU —h/I=— T H)—AUMEIE BFEOHHD
EERHLDYR—IETO>TNBILERLTVET, VS —F LIR—tDRBOTF ) R DREIZEF SN T-IBDO-NSI(TBDO
JLTtFA)TFA—R A7 15RLET) DRE L. BDO 1=/329 424 (TBDO 2=/3%]) [CEREN BDO-NS IZEEEEh
=417 HURRH, BDO 1=/32%9 NSL R BDO-NS BD7H ) —AVKMIEIE NSL ITUH—F - TP REVEDHY—ER%E
ToTLWAILEERLTULVET , BDO-NS 1§ BDO A=V EHRTIL—T DI,V R F¥—T, 1 JEVDFEHT—F—T
ER

AERT, )VEEHRESO-ODEHRTHY . HEEFEENELI=LOTIIEL, ()FEHFDFTHNDFHAHHHNIEEHEADE
FHOROONTUVENMIZICH T2 LZTATERLTEST . A D(iNBFR IV —T BT 5T, RIB—Sv—LsME, BT
BEHEEN DTN T I —T (LD MB DR FTOoTVARWNVERRICEIVTEYES,

BRI IL—TIZBT BT+ RIO—Cr—LIsME, BRI IL—T 3, XEHOEMREY. T2, (S5, BU%. HEOBMICKHT
Bl REAREMERPH IV IRIVLER A, T FAERELUVBEET —2OFAOBRELTITHON T A (HDHLIE
THORNENSHIEN IR 2EEEZRVERA CHITKY BRI L—TILL2E2TORILT DMUMD EEZHBARELRERAD
BEFETRRENET . BN I L—TRBIRFEROFA. RAHLIVRRAICHLTUNEEFEZAVEEA,

AEMPOBERFLEHEEEAEHRICEFSNTOIRTHIZETE10OTHY . KERTOBERBSLUHEELZED. FRIE
FEGLEDSENBYET . BRI —TEXEHNEZEH T IEBEAVELA FENPORTEBIRBEIREZDLOT
HY. BRI L—THAOHMOEREDRBE-BLEVMEENHYET . BERIEIEENDOBEEIHENZBOER DR
[ISELTVSMNEINERETIVENHYFT . - BEICHLT. RFZED. EFROMELMCILEHEHVLET . F
HIL—TERBIBETMELRBLTEYFEREA,

BRI IL—T . ZOWTE. BiHR. RERF. BEES. BATEOON TV SEHENT, AEMPTERLTVERITADIES.
M. EREMA. FETASHLIRELIA TV PZOMDTINTATER. BLUEHITONT, BEHE. Fit. 201t
DOHEICLDEE]. BFb. BRHbL. HOVRTELTIHELHYVET, . BN L—THBERTHROEHERD (EED
BASN LR OBERT DEETD) I—T IA—N—HBNFYIA T4 T4 TANAE—ZHBHDHEENHYET T — 7y A—
A—EBAREHDHNEZDOMOHIEIZH T HFETHLVHRAICHRZSNEERITR>TITHONAIGHE . RITHRORTEN
IZEVWTED ENRIERTRENET,

SOUR—EIE, BEUMOSELGHERORRZEZM—QRNE LI-LOT, BEABFEENE L THERLELOTEHY FHA, HRORR, BEHRORKR
ElE. BEHCHIDHHTHESI DL SICBBLVELEY., COLR—FE, EETETEEEZONIFERICESVTHERSATOETA, HHEHE. TOEHK
HELUEEHICHALTERZASLOTRHY FHA, COLKR— MR EhEBRE, FREISST2HBTHY, FERCTDHSBENHY £7, HHES
BLUZOBEUTHITAIR—ILT 4 VI RAOEBAK, COLR— FIEBRSAEEECOVT, BLVELELTVLABANHYET. BNESELUZOESH
ThHEIBHKR—ILT A Y TR, cOLR=FCRBENEES, ThoidSE3{A T a0, ENENMOSMREBRICOVNT, BEVELELEEYELD
ROLaAaVEALTWAEEAHY, FLSRECHETCTELTICENAHYET, HRBEHE, COLR— BRI RRITHLT, 5IRFORERTES
ZOMY—ERZRE L. NOENLDH—ERADHFEET O ENHY ET . COLR— M, BHESHoERRBT LV SHETOXEAVEZLTEYET,
RUSNFELEBSERRY TOHEASESV, COLR—FOLAELE2E—UI0EFEHHEHFICREL TR Y. ETWFLERBNLTEEEHT. Lhid
HWThN., BN CHEEFLIEEEEZTOEVELSICBENWN-LET
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AEMFRIVE—R-TUR-T7—XGE OB ITHEBEIC L SERBRTEED. EZENLFEREECHENHYET . 4
REZEOEMICLLHEFMOFANLGVRY, E=ELNEOLLINBEORUELVEAIHEDOWAICEHLLT RS TEYET,
ZETHHERRBEE FRATEED. WTIOFROERSE. T2, BREH SV EFIAREEERILTELT . REMN

fAIcHN ., (FEEHAINIMOERIZLD)RYHANFHIFR. TEHZNBOFRICERTHERICHT S —UI0EEZEN
FHA FZETHARRIBRE (L. FETREEHIVTRHRED BT EIFANDEMEDRIEZED (FELINICRESNEG
L) ARSIV IERORIEETOTVER A E=E THIBRIRRF IR MATEED, REL-BEBROFIRICEET SERE
. FliER . BFRR. RS, HEM. SR, FHIVTRENTERE. EA. BE. 8N, BRIAN BRABERRAFEE
FliE, MEARMEED) ST EEEZRAVFEA ERABHTEIERORATHY . ERFITFAHFOBEA. RE. THDHREE
KATILDTIIHYER A BATIFEHFOBESEHDHVEIREBMICH T HAFDOBEESHERILO T REIZET S8
SELTHIAT B EEBERLEEL,

AEHPIZEEND MSCI H 5B =1EHRIE MSCI Inc.(TMSCL) D 5 #IBFE T . MSCI [CKABRIOZE TOHFAAZLEY.
LEERSIUO MSCI DM EDEE . BEAHIVITIERLGLEOVNLELILBBEROERICE TR AETROONFEE
Ao BZERIEFEROBTREBSNTVET MIAZ T SXBEROFAICELLITATOVRIZENET , ChITKY . MSCIL %

DOEESHFL(ELHIEFROHEHINIREICHEH IV BRI IE=ZB T LHKBEROTRTOHAIDONT, HEIE. E

FEME, SEM. BN HEDBNICHT HE I T HIRAILAREICREN-LET, AIRORNEIZRE T H %<, MSCI,

ZOEESH. FELHBEROHEHIVIERECEEHDIVILERITIE=BIVIRIBEDBXIINTIEEELDE

BHEEICH—YAEVER A, MSCI 8&U MSCI $5#E MSCI LU ZDBEERH DY —EREIETYT,

Russell/Nomura BARA> T VI RO EES S UZ D th— VI OMEF LB B H X &1 H LU Frank Russell Company
IDIBRBLET . 4d. B ESHKX R S LU Frank Russell Company (&, H40 Ty XD EHEN., 524, S8@EE. ARAK. ™
St BRESLCESHERIIT 230 TIHK AV TYIROHABEES LU ZTOEERUMN LA TIVIRERNTITIEETE
B H—EXICEL-UEZEEVERA,

FEMIBREROBERICLHOTREHHMETIROHEBERDILD—DITTELRNESEZ TSN, £, KERIT. B
EZRH T BHEHIEITHESETOYRIITONWTREEH HNTIRRL TV DD TIEENCEE D THFEZEL HERI LT, 77>
HFAVANDHT . EEDNE. BGDI/TOHRRDI)Y—FERERBLTEVEY . &= BHBIORA A O EDENED
BHIZEY, VY —FDI/T L THENELGDGEELAHYET . BRITIL—TEENITNL—TOR—2)L- A+ E~AD )Y —F
AROBHESIWHEIVEEERANDERNLGRAZED . RALWHEICI T —FEARERRLTEYET  HERMN
BER2OBEEHROELICGLTRETIERB LU —EREEEROREICLTELDZENHYET,

LHLAR—MIBHINA TV IRERFBED /N T+ —IVRAHINEBED /T —IVRITEIU2aL—avTERLIZIDTH
BIEENHY. FRODNTH—IVRETBRTEHILDELTERTEL LD TR HYFE A FRITEHRD/NTH—T U RIZET SR
BASFENTNSISE ., REFEEFRD/IT+—IURETRTDLDELTHT LAEETELILDOTEHYFERA T 3
L—2avBETILEREDHRAICEDVTITOIATEY ., BE/SBECHIRILIN, FRKOVI—V 5 HERBRLTOEMES
BHYFET.

HEDIH T, ZOMIEFEZEE. HDHNFZINSBLNDNBEICEXELRIELFIABHELEHOZELRITHIEELH
UEY,

SRTISEED ) —FITDONT: 7FIRMIED L —R#ERICDOWTIE, LT D) 2 BYIZHEINE T ; 878 (tactical) kL—K
T A3 35ABREDORBLICE DN TOET ; BiBEH (strategic) FL—RHEZEIX. S 6 ¥ AMS 12 s BORBLIZE D
TUWFET CNSHERIN —FITOWTIE BRF-TEREOELISHELT. BERELORRERYET, F=. Ay T -OXHEAE
INFPL—RIZDWVTIX, ZDKEFBZ - S THEORZENSBEBMICHANTT FL—FHRIZBTE SN 32 FIKE DT %
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