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2017~2018 FEDLEXEREL 20184 3HF5H

B/ RIRTFERIENR

(2017 EFEFROBE]

ARUR— NI, BANERET TV A M OEEERTREES L. TOERREDT LI LD TH D,

2017 421X Russell/Nomura Large Cap (B < 4fl) THIEELE 8. 1%¥EU TR, [F] 18. 7% MR FHIE PAL & 2 o 7z,
ARl P4 (17 4 12 AAFE, EFHIITHE 11 H 26 H) LD L BEIEMN 0. 8% KA » b, RHEHEIERN 0. 7%
RA VMO EFEEE 20Tz, 1THEETRRERRIF T, ZnT3MESERTO LHEEL D,

2017 FEO B L— bafERIL, MR8 1 v 1115 [ (FiERTHE 1110 ) | Ha—e 23 1 —x 130. 1 [ (A
128.7 M) . WIT A2IZ 1 3L /L 54.2 Rov (REIETHR 49.1 Rv) & L7z,

2017 AEEHS 3 DU O3 34513 Russell/Nomura Large Cap (< 4xfil) TRIAERIBILL 9. 2%, [7] 23. 4%#%
WA L e oTo, B2 MO 10. 8%, [F] 24. 5% MR FHIAE 2 B Ik, HEDGE, HIER L BITH TR T Lz, £
72y B 3 IPEMIORE IR RITHZIC L > THL EF oM<, #2425 L[ 17. 1%%&%‘*‘%& &7
Do MEMY | BERET 5 FEE 4 IPE A K E LEREBROE —27 208 34T T, % ZAL
JCHERTET Z Lt T,

2017 ifﬁ@ﬁﬁl*%ﬁi KEFHIGEDOKEBIZ L > TRESHLET NS, FOFER. Russell/Nomura Large
Cap @ ROE [ 10.3% & W E—27 Tho72 2005 FFFED 10. 1% % ERIDREL & 72 o7z,

(2018 FEFREDHME]

T F U A2 ROFREIZ L AuE, 2018 421X Russell/Nomura Large Cap (&< &xfl) TRI4EE L 3. 3%#80% ., [/ 9. 0%
WS TR TH 5, miE T L D & HEIER 0. 6% KR4 > b RREHEIERIT 0. 7% KA b EHEEE 725
77

2018 FEEE D AR L — MREIFRIE, MR8 1 Rv 1110 [ (REATHR 111.0 [) | Fa—m 3 1 o—wm 135.0 [ (A
131.0 M) . WIT Ai#2i% 1 231 L 65.0 R/b (RiRIATHE 50.0 Kv) & L7z,

KIE ORI 72 B BURIC & o T RO FE GDP SR RIT 17 F0D+3. 8% 6 18 4RI +4. 1% I+ % fad L
ThbH, AARMBELHRABELRIEROBEZ 2 U, 2018 421X, 1970 LR THI & 72 D 7 B8k OFE & )
Ji% & WaATe

fti 7. Russell/Nomura Large Cap ™ ROE 1% 9.7% & . 2017 4EE D 10. 3% MO IENRIAE N TWD, 8% D ROE
EVD TIRIKT A ) 2B BARMEN, ROBIEL D 10%EHERFT L2010, YOX ) RiifzHE->TL 5
DISER S L D,

PT%

COLR—FE, BEHFOSE LR éFﬁw&#%#f@E%&Lt§@f BEBHFEEME L TERLEZLOTEDY THA, BMOZER. BEHFORKREL, BEHCEZOH
BTHIDLEIICBRBLVELES, COLKR—ME, BETELLEZAONABRICESVDTERSINTLET A, HREHL, ZTOEEESLUVELECELTEEZEZASINTEHY
FHh. cOLK— FRESNEBERE. ERECHTIHETHY . FERSEDLBANRDYET, BHEEBLULOREHTHATHA—ILT (L7 ADBBAZ, COLK—F
ISBRBSNIFEFICOVT, BVELLTWABEENHY ET BHEFB LUV TORKHTHEIFNR—ILT 4 VT A&, COLR— MIEHINIEESH. TN OIFICEICA T a,
MZOWOEMREFRISONT, BVFLFELETYBLORI LI VEALTLIBENHY, FLSRBECHETRELTI>CENDY ET ., HNEBHL, COLF—FBHSH
RIS LT, m&%w&éfi%ﬁ%wmg—thEmL\#oihaw&—txm@ﬁ%ﬁv:&ﬁ&Ug? COLUR— &, FHESFN OBEERERT S L D HATOHEMLY
ELTBYFEY, RESHELEBSEFHERY TIHEAE SV, cOLKR—FOWALZES L —UIOEFIHENERCREL T Y. BEFHFLERBNLTAEZROT. VHEHENT
Hh. B CHNF L REXEETDENE S ITEROLE LET
1



2017~2018 FEDEEEREL 20184 3A5H
TEEEENX
(%)
5 RiE
¥ | 14EE 15FEE 165E 17£E 184FE|| 174E 184E
EH X5 BE EE =2 ¥ ¥ ¥ ¥
RN Large(Br < £r/h) 301 4.6 -0.4 -3.3 8.1 3.3 7.3 2.7
HWEXE 176 4.3 0.2 -4.3 9.2 4.0 8.6 3.1
B = =M 39 0.6 -9.0 -5.6 17.0 3.8 15.4 3.3
(RTERHELL) | AT 80 5.7 3.1 4.4 7.8 4.2 7.5 3.1
EREEPR R/ 125 5.0 -1.2 -1.8 6.4 2.2 5.5 2.0
RN Small(kk < £7t) 1,026 3.6 1.8 -0.5 5.5 4.2 5.2 3.6
RN Large(Bx < £Rh) 301 5.2 8.7 29 159 9.3 16.2 7.8
g [ REX 176 5.8 29 -05 183 118 19.7 9.8
(‘?ﬁiggﬁ) =M 39| -14.0 8.6 94 381 6.5 34.3 5.2
T 80 14.7 -2.0 -3.6 15.6 15.2 19.0 11.8
EREER £/ 125 4.2 18.6 75 12.9 5.8 11.8 5.0
RN Small(kk < £#h) 1,026 43 105 7.2 73 107 7.8 9.8
RN Large 333 6.9 -0.6 1.4 16.6 8.4 15.5 8.2
RN Large(fr < £54) 301 7.0 15 36 187 9.0 18.0 8.3
qWEE 176 7.2 -1.9 02 227 10.1 23.4 8.5
gz | BM 39 -8.9 7.4 121  46.3 6.7 42.2 5.2
BRIEES [T 80| 153 -42 31 205 121|| 226 97
(MIFFRML) Frares 157 65 06 25 111 67 84 78
JERLEE BR < £/h) 125 6.6 7.1 8.4 13.3 7.4 10.9 7.9
RN Small 1,120 3.1 3.7 5.8 9.2 9.4 9.1 8.6
RN Small(& < £&7h) 1,026 5.0 4.1 8.8 9.0 10.5 9.4 9.5
RN Large 333 7.4 -3.9 85 311 0.9 18.7 9.2
RN Large(fx < £Rh) 301 8.0 -4.7 10.8 37.6 0.8 23.6 9.9
FE| 25 g% 176 10.2 -4.8 -1.5 507 0.6 33.7 11.1
(BiE L) e 39| -110 271 584 492 7.6 44.2 6.0
RIS IR mnT 80| 157 -30 -140 655 -0.7|| 413 139
JERlEE 157 4.6 -3.0 18.2 15.0 1.3 6.4 7.3
JERLEE (BR < £7h) 125 4.2 46 309 213 1.2 11.1 8.1
RN Small 1,120 2.2 1.9 17.3 13.3 11.8 13.0 10.7
RN Small(kk < £7h) 1,026 3.9 0.0 21.7 12.6 13.6 12.7 12.4
GE)SEFEIEL 2018 £ 2 A 25 A=, AIEIFHEL 2017 £ 11 A 26 A=,
(HHFR) B34
¥EFTEIFTERMR
[4E:2018%1A18B K A] [#1[E: 20174108 18EHEE A ]
fﬁ’%ﬁﬁfﬁ HESFH | WTI ABEL— (ﬁﬁ’ﬁﬁ% HERF | WTI ABL—F
106 5% (BIR,%) | ($/23LIL)| (F19,¥/$) (T ¥EUR) 105 H# (BIR,%) | ($/23LIL)| (F19,¥$) (T ¥EUR)
EE 16EE 1.2 0.1 47.9 108.3 118.8 1.2 0.1 47.9 108.3 118.8
174EE 4.7 -0.1 54.2 1115 130.1 4.4 -0.1 49.1 111.0 128.7
184 2.3 -0.1 65.0 111.0 135.0 1.4 -0.1 50.0 111.0 131.0
165 L Hf -0.7 -0.1 45.3 105.2 118.1 -0.7 -0.1 45.3 105.2 118.1
16EETH 3.0 -0.1 50.6 111.5 119.5 3.0 -0.1 50.6 111.5 119.5
175EE LH 5.0 -0.1 48.2 111.0 126.3 HES4 -0.1 48.2 111.0 126.3
17EE T 4.4 -0.1 60.2 111.9 134.0 3.5 -0.1 50.0 111.0 131.0
185 E LH 2.9 -0.1 65.0 111.0 135.0 1.5 -0.1 50.0 111.0 131.0
18FE T 1.6 -0.1 65.0 111.0 135.0 1.2 -0.1 50.0 111.0 131.0

CEWTI DR O F E i, LEEOHFE. FETFTHOLODOFHRTHY . BNOFRLFELS,
(AT 74

COLR— RE, BEHROSE L 6F%®&#%$7®E%&Lt§@f BEPFEENE LTHERLELOTEHY TA, BROEBR, BENFOBKREL, SEHFCESOH
MCTHSBESISHBRLNELET, COLR—FE, BETEHEZXONBERCESVTHERIATLEI A, HMERL, TOERESLVELBICELTEEZZASLOTEHY
iﬁ&o:wy+—huﬂﬁéht%ﬁ¢,wmagﬁwéﬂﬁfbu,%%&(ﬁbé%ﬁﬁ&u&¢oﬁﬁﬁ#@;ﬁ%wﬁ%ﬁfhé%ﬁT »T{J7Z®&ﬁﬁq\:®b$—F
ISERBSAEEISONT. BWELLTVRSEaSY T BHESSLULORIUTHEFNK—ILT 4 VI &, COLR- MBS =5, ZHoiHFICE <A T3y,
EMTOMOSRRERRII DN T, BOMEEELERYBREORS S IV EE L TLABANSY, ELSRECHECRREMS CENHYET. BHEEE, -0 LR— BB
t%ﬁtﬁLT\ﬂ%%@ﬁﬁﬁﬁ%ﬁ%@%i—txiEﬁL\#Oﬁhb@#—tZ@@ﬁ%ﬁ?;&ﬂ&Ui¢c:®b$—F@~5H$##BE§E&?%&“?$%T@#E$U
ELTBYFEY, RESHELEBSEFHERY TIHEAE SV, cOLKR—FOWALZES L —UIOEFIHENERCREL T Y. BEFHFLERBNLTAEZROT. VHEHENT
Hh. B TRAFZEBEZFEZTOAVESCBBLLELET
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XEN - BEEERTEE

[2017 EEFEOHE]

2017 AEPEIE 19 3effih, 18 ¥ TR, 1 B OREREN THEIh TV

BTN RENOIT, B - R, b7, Bt BEE, Bkl Thd, Bl BETIE. TR0
RAMT LV bue=27 2 Tax MRS G E LIS 72 & ORESEDOIR Y AN EEEATS, o, FA VX
T hmHl & LT EERE, EE L B BNEER I L BT ER, 7T v v a A Y ~OFEE A R L
T AR RS SR E DO 4 25 H 3L,

BT, SRS O LA & SRR - RBIHIBIC X 2 EWHR~ — Y OUEERERY . TS X —0 A
TOMRPRE, F7z, HRFRKDOIERZ Sk U 7o #0E O LA MR L 7o o 70, BEFETIRSRoA R e &
OEPFMHEAFEILE Y LTRY, BIRDEOEBINGRICHERE T2 —H T, Wikt - S o R TR e &
DIFBW I DOEELERTH D,

HEVHE CIX, BRI T\ L ) 2 kES BT OJE I i@ﬁénko%Mfi?4—ﬁw$%hﬁ%ﬁ:%
ITLIZRER, HV (INA 7w RH) BREEDPRIBIZIER LI Z E R A — T — Baebleb Lz, Hicix, &

PN - FLILB IR D FTFERIE DS T2 13, AFARREED®EM~D=— X% HF7 L LTFA (LG AEHEL)
ARy MIB#ET2HEELHHTH -T2,

WS N TRRINTWD DTN TH D, FUIHE EFIC X 2808 R B EOBSE(LOIZ), BV AT A
SR B D RERR B OV LT,

(2018 FEFHEOHE]

2018 AEJEIE 19 ZERE . 18 EME TRUE AR, 1 EM CRERE N THINATHD

TGN REVOIL, E - B, BB, BE, BRREThs, Bk - %afﬁ 779 NMb, BHEEO
AL, FFAEFTRET RV X — 70 CEk & e N EB OB REE Lood D Z &3, EEE TCOXEMELE A S, £,
AE Y A=) —OREMREIT 18 HHE< & /oL, FERRELLE O B LTI 5V, EREMEK L T & 2R -
7 4 VA THREUEEPEATZIEZD, AT A TGO BT BENHTE T,

HENE T, #HERFEEIIESCRIERE RIAA TV D, I8 FFEOKEFEMREFEIL 1, 700 T HEBEHERFT5 0, A
v R ASEAN [ ERKED e, £ Vo tBRE T, HRA =T —0O Y = T IFFCK TIERMB K< & fidTe, BKINTOD
7 4 —EBERE, HV O RIESERICORNA 5, Fo, —F5EaEL A — I — Trup A R I B9~ 2 2 H 28— 3K
THZ L, ERKEDORIEIZORNA I,

B CIE, 18 4 b R OB A 7 ViR EE 3 e < il L CTh D, % - L ILHUIR WY1 7 L OFEER[EIE O
WFECH D7, FAISHEEMICKE L T2 AR EOREZ2EZ 35 AEL TH 5,

B R THRINTWDDIEAT 47 Th b, BEFEENLTTH > /i S O KBRS, REEETEHILE O R

NERTH D,

ZDLR— kI, &é#u&ﬁw%%&mé Fiﬁmzﬁt’&ﬂﬁ —QBEMELI-LOT, BEHFEEMELTERLELDOTEHY T A, BADRR, &é#u&ﬁwﬂ%ﬁiﬁ BEHRCBHOH
BThSd&512 MEL\L\ ¥4, C EHETE5EER LNAERICESOTHRSNTVETA, BHEZD, ZOEREMES & Vet LTHEEZESLOTEHY
FtHA. cDLKR—F Eﬁéhf:%ﬁm 1'5525!;35!1%:*'1%?&& FELSEDIHANHYFET, Eﬂ#ﬁ#:{ﬁ&:U%@%ﬁ%ﬁ'@bé%"ﬁﬂ'\—}yT4 VI ZAQEBAIE. CHLKR—F
ISER @ SN FzEESR IS ?L\’C BURLELTVLBENHYET FHBFE LV TORRHTHEIFHKR—ILT « VIR, COLKR— MIR@ESIGES, TNOEFISHEI<CA T a .
N ZOMOSEREBRICOVT, BLVELFLRTFYHLORI LI vEFLTLIBENHY . FH5HE E.EJ]E'C“%EE;TT? CENBYET, BREEG, COLR—KBHESH
-RISR LT, al&%onﬁéfh‘%%%%mtg EXZRHL, AOENLDY—ERDEFEIIENHYET. COLKR— ME, BHNEFALERRERT 2LV HETOHERL
LTHYES, BEShE Lf—@é*ﬂﬁ YTITEALCESV,, COLR—FOWLAZELE2H—UIOEFIEHHNBEFCRELTHY . EFNELIFIBMNEHEZZEHT. LWAELENT
. S CENE GRS ETDANE S ICAROLE LET
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LT REERN T 5%

20175 E(F1)

kR (%)

18278 BEEE | FIE (rf (2%)

B - BE 29.4 17.1 18.2

== 36.4 15.7 16.7

Ett 39.1 12.4 13.2

EEE 11.1 10.7 11.4

B 34.8 9.2 9.8

X4 - JEEK 99.9 8.0 8.5

ol 6.2 6.2 =

BiE 8.9 4.3 4.6

L) 8.3 2.7 2.9

ANk 471 2.7 2.9

IMFEY 12.3 25 2.6

FE - TEE 8.1 2.2 2.3

H—EX 10.4 2.2 2.3

RERMA 20.0 1.8 1.9

B 6.3 1.5 1.6

EZE - ALRYT 5.1 1.1 1.2

% 3.0 0.3 0.3

AT4TF 5.7 0.3 0.3

IR ERE (%)

MEaSE | B5E | o
1%738 (B < £@h)
NI -5.4 -0.8 -0.8
2018 E(F49)

R (%)

18278 BEEE | FIE (rf (2%)

B - BE 17.8 23.0 25.2

EEIE 6.7 12.2 13.3

‘S 11.8 10.7 11.8

et 15.8 9.7 10.6

&FEh 4.9 8.7 -

(4= 6.9 6.9 7.5

B 7.5 4.4 4.8

YIbrHz7T 32.3 4.3 4.7

IMFEY 10.1 3.6 3.9

H—EX 8.3 3.2 3.5

B 7.4 3.1 3.4

EE - ALRYT 6.3 2.4 2.7

FE - TEE 45 2.3 25

X - JESK 6.0 1.7 1.9

RE A 8.8 1.6 1.8

NI 5.7 1.4 15

% 4.7 0.8 0.8

it 0.1 0.1 0.1

pEaE ] (%)

MEaSE | B5E | o
1%738 (B < £@/h)
AT47F -1.5 -0.1 -0.1
(PR B4t
COLR=FE, BEHIFOSE LG LFROBUEMKE—DEME LI DT, BRABFEEMELTERLEZLOTREHY A, BRORIR, BEHHORKRELX, BEHRCBSOH
BiThHSBLISHBBOWELET, COLR—RE, FETEZHLEZONABRICEDVTERSIhTLETH, HHEH( DEBEEBLURLEICEHLTHEEZESLDOTEHY
FHA, COLR—FIRBSNBRE. FRBICETHETHY, FELSEDIEANDHYFT. BNEFE LV TORSHATHEIFENK—IL T« V7 ADRBERF., COLKR—+
ISEBENIFEHIOVT, BLWMELLTVOBENHY T EHNBEFBLVTORIH THIFNER—LT 1 VTR [F. COLR— MIRBBINZES, TNOAFIEI<KA T3>,
ENTOHOSBREBRIIOVT, BMFEFRATYBFLORS VI VEALTVSBENHY , FLSRECHETRELTICENBYET, BHESIZ, COLKR—FBESh
SIS LT, BIBEQRERAEBLOMY—CREREL, AOZNoOF—ERDBBEIS_LABYET, COLK— I, BHEEANLEEERT S L5 AR TOHERL
ghfggﬁiéggﬁégggggﬁﬁﬂgzgé{%ggé\{:\%tiéw LR—bOWLH RS0 H—UIOEMNIHHNEBHRICTRELTHE Y. EFNFLEIEBNEAEZEZRHLT. LWHESEMT
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REEMZEFPEREE AIEFPEN,SDEBESR)

(2017 EFEFROBE]

2017 FEFE O FRAREEFILRIT 19 M 14 RN LB, 5 EMMN FHEEE 272,

EHEERRE Do ERIT, &l Attt bF e EThoTm, AETIX. 2 E TO&RTS OBREEdEIC
T, FEHREEO U 7 — VM OIS ST OMRAPIRIELR, ARttt & EERINE 2 &0 LS,

Fath I, FEERC AR, RN EOREM IO ERIC X BB OFERES BRI Z ST T, miluEic
gl . HEEWRAHTHLT V7732 ETHBBELEMOTFENEEIETNICH D 2 &7 K LR B 2 dl (2B
R L T o,

5T, RO LR 28ERE LT, Fc 7827 4 —OHRMTO EFEERKRE, £, e itRs
R EPEBIFIC L 2 BRERTI L2 E x L LALFREOFREREOLHE I HNTEY, =F L MA (A& 27 Y
NVEEATF V) | BEhEM, =— Fla—27 2% a2 bR TEEESMEL T\ D, ETHEITH. BEK
U T ADFTFEAFAD N TN D,

THEE L oML, B - HBEREThoTo, B - HETIX. WEDAE Y FEDOIFGUL OB K
TV, TOMITIE, MU, SUREIERE, S OB E B IR E B2 e Lo 7o, BEHIAYIC MCU  (FEIT CPU I
Wk S5 A <E U il 1% )%XVTWT%%Jéffﬁﬁﬁ@%@ﬁmTW5ﬁ\X%in@%ﬁﬂﬁyx%
T E T, RBEIT RN b O L 22 5 ATREMES EV,

(2018 FEFREDHE]

2018 R DO P AR E AR 19 T 13 M LGEIE, 5 6N T HEIEL ZRo72,
EHEENRRE o T ERIT, AL, patt, B - KRB, BRREThHoTe, L OEMT, 2017 FE DR L
IRAH, 2018 4EFED BT OUGEIC SR> T D,

Ptk L EEITE T OFIMME-CIHESTO®mIEE Y 22T T ENLORIHEEZ S| & EF- 2 ERERTH D,
B - R T, RN RICERT S 7T v a2 A U ORBIFREN 18 E b L O TS, (Rl E
ERAB LG & BT TWD, R Th, —EE, SRR~ DOTFEOMIE A PAL LT HlkpIZ b B
DIER Y BHEED TV D, £z, BMEERLEEN S FE~D ==X ba Ry L FA ~OFEREL b EHEE

ST,
THEENPKRE ho ML, BEHERETHo7z, BEIETIE, A BT 4 7 OEINTMNA ., & TOHB
ER L D B2 AT,

C LR~ R, &éﬂ%w*%&@éﬁﬁw&#%%7®EW&LE§@T BEBFEEME L TERLEZLOTEDY THA, BEORR. BEHFORKREL, BEHCBESOH
BCRSBESISBBLLELET, cOLR— EHETELLEAONABEMICESOTHERSINTOET A, HHEHE, TOERESLUELMHICHLTEZZASLOTESHY
A :Dbf—htﬁﬁéht%ﬁm~WWEKEHéWﬁF®U~%%&(ﬁbé%ﬁﬂﬁUi?oﬁﬁﬁ#@&ﬁ%@ﬁ%ﬁf%éﬁﬁﬁ—&7{>73@&MEQ‘:@bﬁ—F
ISEBENIFEHISOVT, BWMELLTVOBENHY T EHNBEFBLUVTORKM THIFNE—LT 4 VTR E. COLKR— MRBBINEEF, TNOAFISEIKA T3y,
hOSMREBBICONT, BOVELFLETYRLORD L3 v EHLTLIBEAHY, FLSRACHETREETICENHYET ., HREFE, cOLKR—FBHIA
ERHFICH LT, 5IZFORERITEBEOMY —ERZREML, DOENDY—ERADEFETI_EAHYFT, COLR—ME, FHESFNOBEERERT L LS HATOHEML
ELTBYFEY, RESHELEBSEFHERY TIHEAE SV, cOLKR—FOWALZES L —UIOEFIHENERCREL T Y. BEFHFLERBNLTAEZROT. VHEHENT
. B CENFLREEEETLAEVE S ISERNNELET
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2017~2018 EEDEEFREL 2018 4% 3 A5H
BREMNEFREIE
2017 E(F48)
[EAIEIE] 14378 (1L0{8M) (%)
SEFE | siEFE | BIEEE BIER
ot 7,284 7,053 231 3.3
[k 3,025 2,804 222 7.9
(4= 4,032 3,877 155 4.0
BiE 3,656 3,548 108 3.0
HEE 7,317 7,264 53 0.7
B 1,747 1,700 47 2.8
RERAHm 750 727 23 3.2
T 2,436 2,416 20 0.8
L) 2,435 2,415 20 0.8
EE - ANILRYT 1,594 1,583 12 0.7
YIkoz7T 576 567 8 15
H—ER 1,589 1,584 5 0.3
ATAT 337 332 5 1.5
NI 955 953 2 0.2
[FAIEIE] S5%iE (10f8M) (%)
SEFE | BiEFE | BIEEE BIEE
FE - TH8E 2,020 2,026 -5 -0.3
X4 - JEER 1,097 1,103 7 -0.6
B 623 636 -13 -2.0
INTE Y 1,544 1,616 -71 4.4
B - BE 5,167 5,499 -333 -6.0
2018 E(F18)
[EAEIE] 13%758 (101 M) (%)
SEFE | siEFE | BIEEE BIE=R
(4= 4,339 4,121 219 5.3
[kad 3,028 2,831 198 7.0
E 6,222 6,087 135 2.2
HEAR 2,895 2,788 108 3.9
&t 7,618 7,545 73 1.0
YIkoz7 719 664 56 8.4
EE - ANILRYT 1,672 1,619 53 3.3
L) 2,587 2,568 19 0.7
X8 - JESk 1,245 1,227 18 1.4
H—EX 1,721 1,709 12 0.7
ATAT 332 325 7 2.1
% 695 688 7 0.9
R BE A 835 831 3 0.4
[FAIEIE] S5¥iE (10f8M) (%)
SEFE | piEFE | BEEE BIE &
HiE 4,146 4,149 -4 -0.1
N 1,036 1,045 -9 -0.9
B 1,842 1,852 -10 -0.5
N 1,597 1,661 -64 -3.9
HEE 7,854 8,009 -155 -1.9
(GE)SEFHEIL 2018 F£2 B 25 HEF A, BIEIFHIL 2017 £ 11 B 26 HEF =,
(AR B4t
CDLR— R E, BREHIHOSE LR éfiiﬁwwﬁ"&ﬂ& —DEMELELDT, BEBFEEMNELTERLELDOTESLY TEA, HBEDIHER, REREIZ, BEHRCBFOH
BTHRIDEICHBOVELET, COLKR—KI, BETELLEZALNIFERICEDVTERSATLVET A, BHESRE, Z0 ﬁﬂid&;;lﬁ =B L'CEEﬁrﬁo IOTIEHY
e P R L e R L SRy el R o
MEDOMDEMREBRICOVT, BMFLFLERYFLORI LI VERLTLIBENHY, FLSRACHETERETI>C LN HY =7, Erﬁ #lzt, COLR—kCiBEEh
R R A L o e B L aar T Pa e SRR TN s i
P, B CHEEFLRIEEEETOLVESICEBOWN-LET 6
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17434
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-9.6
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2017~2018 FEDEEEREL 20184 3A5H

$1E7]- R REERIINR

55 L BER AN EE (BT BT EEE L, %)

(%)
12 145 E 155 E 16EE 17EE 175EE 185 E 18FEE
AiE 4 AiE 4 [g]
i) i) i i
s RN Large Cap(f&<£Rh) 301 4.6 -0.4 -3.3 7.3 8.1 2.7 3.3
,,-‘* aEE 176 4.3 0.2 -4.3 8.6 9.2 3.1 4.0
N e 39 0.6 -9.0 -5.6 15.4 17.0 3.3 3.8
5 T 80 5.7 3.1 4.4 7.5 7.8 3.1 4.2
" | FEREEBRSERD) 125 5.0 -1.2 -1.8 55 6.4 2.0 2.2
=45 39 0.6 -9.0 -5.6 15.4 17.0 3.3 3.8
; et - BB E 43 7.8 5.7 -3.1 7.8 8.9 3.6 4.2
- ILYhA=HR 37 2.7 -0.9 -6.3 7.1 6.0 2.3 4.2
IS HE-RE 99 3.7 -1.4 2.2 4.9 6.5 3.1 3.0
55 53R 24 9.6 5.7 0.1 6.4 6.7 4.0 4.4
NE-A2TS 59 52 -1.3 2.5 5.3 55 -0.2 0.5
== 31 1.1 -9.9 -5.8 14.8 16.8 4.0 4.7
S5 - JES% 8 4.7 -6.8 5.1 16.9 17.4 1.7 2.0
HEAR 24 11.1 3.3 -2.9 11.6 13.0 4.5 4.9
EEES 19 6.9 6.5 -3.2 6.7 7.8 3.4 3.9
- 37 2.7 -0.9 -6.3 7.1 6.0 2.3 4.2
EZE-AJRYTT 25 0.6 5.2 2.7 2.1 3.0 2.0 2.0
B85 20 6.7 1.6 -1.8 5.9 6.9 3.7 5.4
; REAS 12 11.5 6.0 4.1 4.6 7.1 4.2 3.1
i [ an 7 2.7 -9.7 -4.6 9.8 13.6 2.1 1.6
5 INELY 21 5.7 7.3 2.2 5.3 5.3 4.2 4.2
55 H—EX 14 -0.4 4.1 2.7 -2.3 -1.5 3.6 3.6
YIrHTT 10 1.4 -0.1 2.9 20.5 20.4 17.0 18.5
ATAT 5 5.1 12.0 -1.3 4.4 5.0 1.7 3.0
&= 9 10.9 55 0.0 4.9 5.3 2.7 2.8
e 5 7.2 1.7 0.2 45 2.3 2.1 3.5
EE-TEE 18 7.9 4.3 5.1 5.2 5.3 3.1 3.4
e 25 3.4 0.3 -3.1 5.6 6.2 4.8 4.5
NI 11 4.7 -7.7 -8.2 5.4 5.9 1.3 2.5

GE) EEF LT IEBRLTESL TS, SEIFHEIL 2018 £ 2 A 25 B A, BIEFAE(Z 2017 £ 11 A 26 BE A,
() B4

COUR— FE, BEHFEOSE LY 6Fﬁ®&ﬁ%$f®ﬁ%&Lt§@f BEPFEENE LTERLELOTEHY TtA, HROBR, HEHHO
BiThHSBLISHBBOWELET, COLR—RE, FETEZHLEZONABRICEDVTERSIhTLETH, HHEH( DEREES S U2tk
iﬁ&o:wyT—#u?ﬁgnt%Em,meQ$W6ﬂﬁf@U,%%&(ﬁbé%ﬁﬁ&u&¢oﬁﬁﬁ#@;ﬁ%wﬁ%ﬁfhé%ﬁT WTAY
ISERBMSMIEEHCOVT. ENVELLTVOBENHY ET . BNEHSLIUTOBRKUTHIFNR—LT + VTR, COLR= MBS hEE%. £
MZOMOSRIRERRIZONT, BELVMFEFLRTYBLORIS LI VEHLTLSBENHY , FSRECHETKELTS>CLNHY 9, Bils
2SR LT, ?&%@ﬁﬁfﬁ%ﬁ%@%ﬁ—thEﬁL\#Oﬁhb@#—tZ@@ﬁ%ﬁ?;&ﬁ&Ui¢g:®b$—F@~¥H$##%E§
LTBYET, BESAFLESEHFRY TTHEACESV. CcOLR—FOLALELENT L —UOEFIHHEFICRRLTE Y. BEFHEIIHEM
Hh, B CHEUEFLEEEZEZTOLBVKESCBBOLLEY
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2017~2018 FEDLEXEREL 20184 3HF5H

RE BB (B ATEEL. %)

(%)

PR 145 E 155 E 165 E 175 E 175 E 185 & 1845

AiT[E 4 Air[E 5
¥ Fi8 ¥ ¥
RN Large Cap 333 6.9 -0.6 1.4 15.5 16.6 8.2 8.4
s RN Large Cap(f&<&mh) 301 7.0 15 3.6 18.0 18.7 8.3 9.0
9% b 176 7.2 -1.9 0.2 23.4 22.7 8.5 10.1
N | = 39 -8.9 7.4 12.1 42.2 46.3 5.2 6.7
% mT 80 15.3 4.2 3.1 22.6 20.5 9.7 12.1
JERIEE 157 6.5 0.6 25 8.4 11.1 7.8 6.7
EREXER<ERD) 125 6.6 7.1 8.4 10.9 13.3 7.9 7.4
=4 39 -8.9 -7.4 12.1 42.2 46.3 5.2 6.7
X |#H BEE 43 16.2 1.9 -13.0 15.4 16.2 10.4 9.1
¥ |[ZTLobaz=sR 37 13.0 -19.7 27.8 37.8 29.4 8.5 17.8
O HE-RE 99 -9.0 -7.6 19.8 14.3 16.8 6.3 5.7
7 |1ER 24 8.0 4.3 0.2 9.3 12.3 15.0 13.3
B (-1 T5 59 28.3 37.3 -3.8 5.2 5.3 5.7 5.9
@ 32 6.5 -8.6 -8.1 2.9 6.2 7.4 4.9
== 31 21.7 21.6 16.1 31.2 36.4 5.6 6.9
Skom- JESk 8 24.0 -54.6 -5.5 101.2 99.9 3.6 6.0
Rk 24 23.7 -6.6 -17.9 33.8 34.8 12.7 15.8
EEES 19 13.9 4.7 -11.6 10.3 11.1 9.6 6.7
TR 37 13.0 -19.7 27.8 37.8 29.4 8.5 17.8
EE-AJLRTT 25 -15.3 39.2 -5.4 4.3 5.1 3.9 6.3
B8 20 4.9 -0.5 8.3 9.0 6.3 11.1 7.4
b |RERS 12 11.0 3.3 5.8 17.1 20.0 11.7 8.8
% |@Et 7 -20.6 -62.2 233.4 28.9 39.1 1.0 0.1
& /sy 21 -4.8 13.4 -1.4 11.6 12.3 9.1 10.1
7 |[H—ER 14 2.4 -5.6 -9.6 10.0 10.4 7.8 8.3
£ [voryz7 10 22.6 -11.4 21.1 45.0 47.1 23.9 32.3
ATAT 5 11.0 10.4 -1.0 4.1 5.7 2.1 -1.5
&EIE 9 6.5 5.6 -1.4 5.7 8.9 15.3 11.8
e 5 38.4 92.4 30.5 5.1 3.0 1.8 4.7
EE-TEE 18 4.6 11.3 22.4 8.4 8.1 4.3 45
B 25 10.4 13.3 5.2 7.4 8.3 7.6 7.5
N3 11 1,682.0 146.7 -36.2 -5.6 -5.4 6.8 57
@ 32 6.5 -8.6 -8.1 2.9 6.2 7.4 4.9

GE)ER TR FIERLUTESL TS, SEFHE(L 2018 £ 2 A 25 B A, BiEIFHEIX 2017 £ 11 A 26 B A,
(HFT) At

CDLR— I, BEHEDOSE L7 %:r*i&w&#’&ﬂﬁ —QEMELEDLOT, BEBHFEEME L THER l,f:to)rl;tﬁu i’e‘/\,g i%*ﬁo)i&#? BRAHIMORKRREL, BEHRCBSDH
BITHRIBLSICBBOVELEY, cOLR—FE, EETELEEZONSFERICESVTERSINATLET N, HRES ERESIURZEICEHLCHEEERILOTEHY
F Ao D LR— MR éht%ﬁm,wmﬁgﬁwéﬂﬁfbu,%%@(ﬁbé%ﬁﬁ&Ui¢oﬁﬁ$#£ U%wﬁ%ﬁrhé%ﬁn LT4 VT ZAOBRBAI. COLKR— b
ISR SHIFEHFCOVT. BVELLTLSEaHY T BNEHRBLULOBRRKMTHIFNR—LT 4 VI X(F. COLR— MIRB NG, TNLHHFICE DA T ay,
i%%wmw@ﬂﬁiﬁauoug Euﬁ%itpﬁu%%®$9>a>§ﬁbrq6%ﬁﬁ&qzitﬁﬁaaaﬁfﬁﬁﬁﬁa:tﬁ&u&?\ﬁﬁﬁ#m,:®y$—htﬁﬁén
2SR LT, |§§®ﬁ§fT%ﬁ%wmﬁ—tZEEﬁL\#Oﬁhb@ﬁ—tl@@ﬁ%ﬁ?l&ﬁﬁU?? CQLR— BHEHASERIERT 5 LWV HETOAERL
LTHBYET, BESAFLESEHFRY TTHEACESV. CcOLR— FOWLWAELES D —UIOEFIHFHNEFICRRLTEY. E%E’Jitlnﬁéma’mﬁiﬁ%ﬁﬁbf WEHET
. B TEAFEEZFZTOAVESCBRLLELET
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2017~2018 FEDEEEREL 20184 3A5H
EXERIRERIEELE (BA: 10 EM)
13 145 15 165EE 175 E 176 E 185 185
Air[E 4[E AirlE 5 [a
%ll_,\ %I*‘LE\ %IL.\ %II_.\
RN Large Cap 333 38,488 39,670 41,339 47,701 48,183 51,886 52,549
4% [RN Large Cap(RR < £7#) 301 30,350 32,151 34,408 40,648 40,899 44,341 44,931
B HExE 176 19,085 19,524 19,641 24,169 24,139 26,535 26,904
N E7) 39 3,325 3,177 3,551 4,980 5,128 5,348 5,584
5 T 80 12,834 12,880 12,524 15,179 14,919 16,884 16,971
JEREE 157 19,403 20,146 21,698 23,532 24,043 25,351 25,645
JERLE X (R < EFb) 125 11,265 12,627 14,766 16,479 16,760 17,806 18,026
E7) 39 3,325 3,177 3,551 4,980 5,128 5,348 5,584
X |- a8E 43 9,213 9,835 8,528 9,680 9,753 10,797 10,749
XLy roz=sr 37 3,621 3,045 3,996 5,499 5,167 6,087 6,222
B EE - R 99 6,151 6,048 8,630 10,013 10,250 10,503 10,694
7 |1ER 24 3,841 4,087 3,999 4,447 4,568 5,138 5,196
B/ AE- 12075 59 4,198 5,959 5,704 6,029 6,033 6,468 6,484
ot 32 8,138 7,519 6,931 7,053 7,284 7,545 7,618
=2 31 2,059 2,583 3,002 3,877 4,032 4,121 4,339
X80 - JESK 8 1,266 594 549 1,103 1,097 1,227 1,245
B 24 2,306 2,264 1,813 2,416 2,436 2,788 2,895
EEED 19 6,908 7,571 6,716 7,264 7,317 8,009 7,854
B - BE 37 3,621 3,045 3,996 5,499 5,167 6,087 6,222
EE - ANILRTT 25 1,113 1,578 1,465 1,583 1,594 1,619 1,672
B& 20 1,341 1,383 1,487 1,700 1,747 1,852 1,842
T |REAS 12 471 507 613 727 750 831 835
X (@t 7 1,740 657 2,192 2,804 3,025 2,831 3,028
& [y 21 1,087 1,386 1,435 1,616 1,544 1,661 1,597
S |[H—EX 14 399 538 1,437 1,584 1,589 1,709 1,721
F/|VYIbrhH7T 10 324 352 341 567 576 664 719
ATAT 5 271 322 318 332 337 325 332
&g 9 3,246 3,414 3,339 3,548 3,656 4,149 4,146
e 5 212 462 617 636 623 638 695
FE - TEIE 18 1,363 1,604 1,845 2,026 2,020 2,168 2,167
B 25 1,963 2,267 2,204 2,415 2,435 2,568 2,587
N 11 660 1,627 1,038 953 955 1,045 1,036
ot 32 8,138 7,519 6,931 7,053 7,284 7,545 7,618
GE) EREFEHITITBRLTESLTLNS, SEFHIL 2018 £ 2 A 25 BF A, GIEFE(L 2017 £ 11 B 26 A&,
(HE ) B4
Z O LA— RE, &éﬂ%w%%&féFﬁw&#%#f@Em&Lt§@T &E@%EE%&LTW&LE%QF@&UE&& %ngm BEAMORKRERR, BEFCESOH
BiThHSBLISHBBOWNELES, COLR—RE, BETEHLEZONABRICEDVDTERSNTLET N, HHES Eﬁﬁ;ﬁ%éﬁt%brﬁﬁ%ﬁotwﬁqﬁu
FtA, COLR— TR éht%ﬁm,wmﬁcﬁwéﬁﬁfbu,%%&(ﬁbé%ﬁﬁ&ui¢oﬁﬁ$#£ U%@ﬁ%ﬁrhé%ﬁn LT AT ADEBAR. COLKR—F
[SERBENEEFISOVT, BVELELTWSHENHYFET . BHEFS LUV TORRUTHIFHER—LT « VT RIE, :®b,Th:Eﬁéntﬂ#\%nBﬁ#t§q<#7bq>\
i%%wmwﬁﬂﬁiﬁﬁtoug Euﬁ%itlﬁuﬁ%®$9>a>§ﬁbrué%ﬁﬁﬁqzit%&aa@ﬁﬁﬁﬁﬁﬁa:tﬁ&ui?zE* Z#%IE, COLR—hCBEEn
-RISR LT, |§§®ﬁ§fT%ﬁ%@%ﬁ-f}%ﬁﬁb\#Oﬁh%@ﬁ—f}@@ﬁ%ﬁ?:&ﬁﬁU?? ZQLR— FHEFALEERBRTHLEVSHETOAREAL
LTHBYET, BESAFLESEHFRY TTHEACESV. CcOLR— FOWLWAELES D —UIOEFIHFHNEFICRRLTEY. E%m%tﬁ%mmnﬁ%%ﬁbf\U#UéEMT
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2017~2018 FEDLEXEREL 20184 3HF5H

o H B DTS (16 & Q4~17 £ £ Q3)

T2 =) B EL 1 O 2% (%)
Bl [=E FE:S Fr R TES FEEIETE:S
Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3
RN Large Cap - - - = B B B - 550 181 19.3 195 1663 27.3 93 514
45 |RN Large Cap(Bk < &) 3.9 79 10.8 92| 569 150 226 26.7| 739 202 245 23.4| 2582 298 144 647
" B 45 88 12.8 10.0| 657 173 287 442| 827 325 363 337/ 615 418 259 911
5 E27) 95 165 21.6 190 724 424 634 29.7| 1055 754 728 27.4 SP 874 612 478
2 mx 3.8 77 114 79| 859 183 241 675 1036 33.2 344 485/ 304 452 256 1423
P - - - - - - 25.1 6.7 6.8 8.3/1,4323 155 -27 233
FFEEE (PR < £F/) 3.3 6.7 8.1 8.1| 418 124 16.0 9.0/ 56.7 60 11.8 116 SP  15.0 22 363
BREZ:] 95 165 21.6 19.0] 724 424 634 29.7] 1055 754 728 274 SP_ 874 612 478
X (#m-88= 5.4 87 128 103 41 41 154 280 101 185 225 159| 450 363 258 745
¥[xLoy k=42 1.4 6.1 9.1 40| 636.0 627 39.4 304.9(1,162.8 805 579 2422 -86 718 252 5476.2
i@ |HE - @ 3.4 6.4 10.0 7.8/ 108.8 145 24.6 8.7| 201.0 185 233 9.4 SP 228 197 25.9
4 [1ER 2.8 6.5 6.1 95 -1.6 167 158 65 -473 -83 -22 115/ 1503 -17.4 -353 130.9
g |BE- AV 17 5.5 5.4 75 -72 -33 64 123| -19 -09 9.0 108 SP 264 197  -1.7
o) - - - - - - - - -138 82 -41 1.1 56 165 -12.7  -1.3
b= 10.7 16.7 229 19.8] 682 19.2 63.7 245 869 352 739 19.8 SP 294 662 336
SRoM - JES% 69 161 185 17.0/ 889 2854 619 60.7| 2240 7594 67.9 727 SP 4,389.9 409 1427
Bk 38 139 158 17.0/ -7.8 243 501 437 -19 624 628 153| 358 60.8 943 199
BE)E 5.8 73 120 8.6 95 -0.9 6.3 235/ 148 9.7 127 161| 488 308 11.9 90.4
Bl - 1.4 6.1 9.1 40| 636.0 627 39.4 304.9|1,162.8 805 579 2422 -86 718 252 5476.2
EZE - ALRTT -1.0 0.8 5.1 45| -388 -146 147 171 -349 54 101 16| -12.6 12 05 297
B 0.2 6.6 87 101| -56 161 114 -15/ -09 165 13.0 0.4 87 315 145 125
P |x=ERS 3.6 53 111 8.1 226 44 241 228 311 168 275 283| 105 -3.2 -206 66.9
% (met 7.4 127 207 144 SP 536 650 3.3 SP 467 469 16.7 SP 519 539 228
7 |pEy 4.1 6.6 74 49 8.4 6.8 169 106 17.0 78 233 75/ 239 101 101.0 214
o [H—ER 0.3 0.8 0.9 11| 129 308 11.0 126/ 134 319 112 107 SL 291 -188 325
L= VAN E Y 147 246 279 301 199 655 69.0 458 684 2632 69.0 9.6/ 471 2182 -163  -4.8
AT 4T 4.8 6.5 45 45 7.9 -192 -26 137 -124 -88 15 229/ -69 -100 -82 293
BE 1.3 46 3.9 75 -30 156 134 -00| -615 -174 -7.9 10.6| 1835 -28.1 -39.2 190.8
e 8.0 42 2.2 49| 107 352 -9.2 22| 159 436 -59 21| 31.0 520 16  -41
£ - FBIE 5.8 6.5 1.1 56| 27.6 15.1 05 34| 340 180 15 12| 1241 237 -65 25
B 15 5.8 6.3 7.3 50 167 125 9.1 102 216 147 43 SP 326 104.6 7.8
A% -4.0 47 9.2 107 -947 -42.9 87 763 SL -450 144 145.0 LI 144 -105 -54.9
25 - - - @ - - - .| -138 82 -41 1.1 56 165 -12.7  -1.3

(TI)'%’l MU HEAE 2~4 AHA. 3~5 A HA. 4~6 Bl 2 W HAIL 5~7 AHA. 6~8 A HA. 7~9 AHA, & 3 HAIL 8~10 AHA. 9~11 AHi. 10~12 A HA,
EAMEHT 11 A~-BE 1A 128~ BFE2 A8, 1 B~-3 A%, 2018 F 2 A 25 BETICGRY. £ 1. £ 2. £ 3WFHOLThH)REE
ERLTWDEEEZRRICEHF LTV D, EREFELIIERS, SP = EF1k; SL= FF1k; LS = FEH/N; LI = FEHLEK,

(H ) B7 4

ZOLAE— RE, BEHFOSELLSERORREE—DEME L-L0OT, BEDHEEME LTHERLELDTIEHY TtA, BROER, BEHIFOBKREL, SEHCBASOH
BCHRERLISHBELNELES, COLKR—FEF, BETEDLZZONIBRICESODTHERSATVETA, BHBHL, TOEEESSUTEHICEHLTEEZASLOTEDHY
Ftho cOLR—MIRHSNBERIE. FRBICSTLHMTHY, FELCEDIBEENHYES. BHBEBLVTORIHTHAFNA—LT 1 V7 AORMER. COLKR—F
ISBRBSNIFEFICOVT, BVELLTWABEENHY ET BHEFB LUV TORKHTHEIFNR—ILT 4 VT A&, COLR— MIEHINIEESH. TN OIFICEICA T a,
EMTOMOERREBRICONT, BELVFLFELETYBLORI LI VEFLTLSIBEAHY, FLERBECHRTREETICEADHYET, HREHE, cOLKR—FTBEzh
ERHFICH LT, 5IZFORERITEBEOMY —ERZREML, DOENDY—ERADEFETI_EAHYFT, COLR—ME, FHESFNOBEERERT L LS HATOHEML
ELTBYFEY, RESHELEBSEFHERY TIHEAE SV, cOLKR—FOWALZES L —UIOEFIHENERCREL T Y. BEFHFLERBNLTAEZROT. VHEHENT
Hh. B TRAFZEBEZFEZTOAVESCBBLLELET
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2017~2018 FEDLEXEREL 20184 3HF5H

FR{T B E FEAE

PER PCFR PBR ELFEY ROE
FY17E FY18E FY19E| FY17E FY18E FY19E| FY16 FY17E|FY17E FY18E FY19E| FY16 FY17E FY18E FY19E
& & & & & & & & % % % % % % %
RN Large Cap 145 143 131 - - -l 152 1.44| 197 214 228 82 103 9.7 100
RN Large Cap(B< FFEX) 144 143 130 - - -l 160 144 197 214 228 9.3 103 9.7 100
#£ |RN Large Cap(F < £&h) 152 150 136 8.7 8.5 79 173 161] 189 207 222 85 111 104 10.7
T |BEE 155 155 142 9.5 9.3 87| 189 175/ 193 211 228 82 11.8 11.0 112
7 | & 128 120 11.2 6.7 6.3 59| 131 1.20] 206 225 237 6.5 9.8 9.7 9.7
B imT 141 143 130 8.9 8.8 82| 184 1.71] 199 219 240 81 126 116 118
JEBRLER 134 131 118 - - -l 121 117 202 218 229 8.2 9.1 8.6 8.9
JEREE(BR < £R/h) 146 143 126 7.6 7.4 69| 151 1.43] 184 202 213 89 102 9.6 10.1
EX0) 128 120 11.2 6.7 6.3 59| 131 1.20] 206 225 237 6.5 9.8 9.7 9.7
* |- BEE 123 128 117 8.0 8.1 75| 159 1.47| 241 263 289 9.7 124 11.3 115
2| ILY FAZHR 17.6 171 154 104 100 93| 236 219/ 143 160 1.73 47 130 123 125
2 HE - Tl 195 191 179 126 125 119 188 1.78/ 1.87 198 2.08 7.6 9.5 9.1 9.1
@’1%2& 145 152 113 6.8 6.9 59| 202 184 174 205 225 150 135 115 142
Bipm-1275 133 127 122 6.4 6.2 6.0/ 136 129/ 1.68 1.83 1.89 88 10.1 9.7 9.5
£/ 104 10.3 9.8 - - -l 076 074 260 269 280 7.2 7.2 7.0 7.0
(32 13.0 120 114 7.3 6.8 6.5 149 1.34] 201 222 233 78 11.0 108 106
x5 - JE8x 124 117 105 5.2 4.9 46| 089 085 226 236 251 3.6 7.1 7.2 7.7
W 205 180 165/ 129 11.8 11.0/ 218 2.00[ 1.66 1.84 2.00 81 102 109 11.0
BHEE 10.1 109 100 6.6 6.9 6.4 139 128/ 282 307 340 103 132 114 117
B - BE 176 171 154 104 10.0 93| 236 219 143 160 173 47 130 123 125
EE - ANLRYT 269 283 273| 172 185 180 262 245 176 1.77 1.83 8.9 9.4 8.6 8.5
B 184 193 17.8| 118 124 117 256 222 200 233 251 128 130 116 121
o |RERG 30.0 269 245| 204 188 17.4[ 398 394 112 121 131] 122 138 140 142
% |E 8.0 7.9 7.6 5.6 5.6 54| 1.03 092 344 354 3.67 9.9 122 11.0 105
E |/NSEY 27.9 244 221 147 133 124 240 238 129 1.38 1.47 6.4 8.8 9.4 9.7
ﬁ H—ER 255 234 21.7| 164 153 144 116 117 1.77 185 1.92 2.0 4.6 4.9 5.1
® VI ko7 336 269 22.0| 264 224 189 4.07 407 135 196 241] 103 123 151 169
ATAT 162 172 16.3| 112 119 112| 128 118/ 160 161 161 7.4 7.6 6.8 7.0
AfE 115 126 9.1 5.0 5.1 43| 177 157 192 214 225 172 146 117 147
E& 10.0 9.7 9.1 8.8 8.6 81| 1.62 157| 234 243 258 165 166 145 140
EE - FEE 153 144 137 110 104 99| 1.68 158 193 203 214 106 107 105 102
B 144 134 130 6.8 6.5 6.3 152 1.42| 125 134 1.37 74 103 101 9.7
N1 9.6 101 9.6 2.6 2.7 26| 075 0.70] 205 243 243 6.9 7.5 6.8 6.9
£ 104 10.3 9.8 - - -l 076 0.74] 260 269 280 7.2 7.2 7.0 7.0
RN Small Cap 187 168 16.2 - - -l 149 132| 155 160 1.65 7.3 7.3 7.7 7.6
RN Small Cap(Fx < £&4) 19.8 174 16.8| 10.6 9.9 97| 166 1.49] 150 154 158 7.7 7.8 8.3 8.1

GE)#Rffil% 2018 &£ 2 A 23 HEF M. EEFHIL 2018 £ 2 B 25 HEF A,

(HH ) B9 4

ZOLAE— RE, BEHFOSELLSERORREE—DEME L-L0OT, BEDHEEME LTHERLELDTIEHY TtA, BROER, BEHIFOBKREL, SEHCBASOH
BCHRERLISHBELNELES, COLKR—FEF, BETEDLZZONIBRICESODTHERSATVETA, BHBHL, TOEEESSUTEHICEHLTEEZASLOTEDHY
Ftho cOLR—MIRHSNBERIE. FRBICSTLHMTHY, FELCEDIBEENHYES. BHBEBLVTORIHTHAFNA—LT 1 V7 AORMER. COLKR—F
ISBRBSNIFEFICOVT, BVELLTWABEENHY ET BHEFB LUV TORKHTHEIFNR—ILT 4 VT A&, COLR— MIEHINIEESH. TN OIFICEICA T a,
EMTOBOERREBRISOVT, BEVFLFLRTYBHLORD I VEALTLIEENHY, FLSRECHETREETICEAHY TS, HHEHIE, COLF—MBHEzh
ERHFICH LT, 5IZFORERITEBEOMY —ERZREML, DOENDY—ERADEFETI_EAHYFT, COLR—ME, FHESFNOBEERERT L LS HATOHEML
ELTBYFEY, RESHELEBSEFHERY TIHEAE SV, cOLKR—FOWALZES L —UIOEFIHENERCREL T Y. BEFHFLERBNLTAEZROT. VHEHENT
Hh, B CTERFZEEZFZTDLEVLSICERVDLELET

=
N
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Russell/Nomura BA#A > TYIREE?

Russell/Nomura H ABEA 7 v 7 A L1x 2
Russell/Nomura HAKEA > 7 v 7 A%, BATEESRAR T %0F %8 > % — & FTSE Russell Indexes 236 CRA% L 7= H
KERA T v 7 AT,

Russell/Nomura HAKEA 7 v 7 2%, LTFO LS R BN TOFIHEZBREL TWET,

REER (BT 2y hTar—a V)OKRE
~YFRVx— s AT F X —ORE
EHARF~—7 & LTORH
R—h7 4V AEH

INT F—~ v AR

VR &

Russell/Nomura B ARREA > T v 7 AD T2 BHUTLL T D@ Y T,

4 BIGEN O 5 B E KRR EE EAT 98% D EAIN M DAL S 4L, AW N Ly D EFEO | BRI EE
INESEE) R OBEMNE T,

WRE—H D G RZEO HTHEREN Z [RERE T, 20 LS8N E XI5l REe 8N HBIRS L E T,
LEFRIL R ZE L, FEEICEE RS2 KL CnEd,

Large,”Small <> Value,” Growth OFE A Z A NHIDOY T A T v 7 A b E4,

Prime A 7 w7 A%, Total Market 1 > 7 v 7 2D 95 LEFFHIKIERRE ORHMliFREE AL O$%H (1000 $544)
O S E T,

RS IIIfE R ER I ST ERBNICRESINE T,

RS O B L IAE I —Ef TV E T,

728, Russell,/ Nomura HAREA T v 7 ADNL—11Z20Cik,  [Russell/Nomura HARRA T v 7 A %L —
NT 7] BERITEIN,

Russell/Nomura HAKKA > F v 7 2D FEMHER L OVZF Ofh—BI DO HMEF] i@ﬂ*f’*}'ﬂ%t 3 L O Frank Russell Company (ZJF@ L £7,
B, BPREERMA SR LU Frank Russell Company (%, A > 7 v 7 AOEMME, 52k, Sk, AR, HEE, Mt Z o et
ERIAET DO TR, AT v 7 AOFMAEL L OE OB SN Y A T v s X”Zﬁﬁb‘fﬁ O FEEE - — XL -UFEEEA N
FHA,

ZDLR— kI, &éﬂ%w*%&@éﬁﬁw&#%%7®EW&LE§@T BEBFEANE LTHERLELDOTESDY THA. HBADER, RELMORKRER, BEHRCESOH
BITHIBLICHBBOVELES, COLR—FE, BETE2EEZ0NIERICESODTERSATVET N, BHESL BHESLURELECHLTEEEASLOTESDY
iﬁ&o:wyﬁ—huﬁﬁéht%ﬁm~wmﬁgﬁwéﬂﬁf®U~%%&<§bé%ﬁﬁ&u¥¢oﬁﬁﬁ#@&ﬁ%wﬁ%ﬁrbéﬁﬁf VT4V ADERBEIR, COLKR—b
ISBRBSNIFEFICOVT, BVMELLTWABENHY ET BHEHFB LUV TORKHTHEIFERNE—ILT 4 T A&, COLHR— MIGEH S N5l %an#:§o<17932
b @M@ﬁﬂﬂi%mtﬁu§~Eh%%it@%U%%@ﬁ&&a>§ﬁbeé%ﬁﬁ&QLit%&ﬁa@ﬁfﬁﬁﬁhaztﬁhUi¢ HREHE, cOLKR—FBESh
ERECH LT, 5IZEORBRTEBLOMT—ERZRRL, A DOENLDY—EADHFET I _ENBYFET, COLR—ME, HRESNSERRERT S LWV TATOHEML
LTBYET, BESAFLESEHFRY TSHEACESLD. CcOLR—FOLALELE L —UOEFIHREFICRRLTEY .. BFHELEIRBNTHEEMHT. LWHELEMT
BECHAELIEEEEADANESITBELNELET
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7R

F4 Japan Equity Research [, (1) LIR—KIZBEN TOSLETORANFRD I TER L,té‘CGJJt#‘\b%ﬁmﬁlﬁj‘?'%ﬁw)ﬁﬁ’&lﬂkl R
L’Cb\é:t"éﬁ:ﬁb\f—biﬁ’o (2)&51Z, FAIZFADIREN D, EEMH DO EREMIZCOLR—FCERLHRORFICE> T BE. BE. REIC
bl >T—UIEEEZ TRV LGOI, (3)KED NSI, EED NIP 3)6“[;‘“%0)1&0)%’7*‘10)7» — T EMN T oINS R ERTESGELE
RIGWCEERIELLET,

LICEART I T RIO—Dr—

BHEBELHEDBFSHTHEITHA—L TV ROFEHRIIEERH . HHEHORENREERBELTVDIRH. BRI IL—THKXEEE 1%
LERBELTVAESHBLUHHEBESNBE 12 WARICHSE . IR FHEISXEFRFRIEMHESOEERTFTHLUICELERELZHEOH-R
$#IZDEFELTIE. http://imvww.nomuraholdings.com/jp/report/ IS BLZEN AFICOEFEWMNDLEL A&, BFEFES U —F-TOFIMBET
BEEETIL,

VY —FOX A REEFBFERICET ST R7O0—S v —

BRI IL—T D) —FIE, www.nomuranow.com/research, F)L—L/N—5 F¥ERIL Q. T7H vk, O/ 83— FLAYY DU TIEWN=EIFTE
T o BEBERTAAYO—T9—[2DEFELTIEL, http://go.nomuranow.com/research/globalresearchportal/pages/disclosures/disclosures.aspx 12TZ
SBNED, J LT X2 TA—R AV B—F 23 F I A GFEIEA VAT 4R Yk LLC(1-877-865-5752) F THE LHLIZEL, Dz T H A bAD
AUR—REERLETFIAMNE, ZO—EIERERITERICL>THETCVWIRHDORIALLE  MABERIZEIERMESTOET, YL
WIRY RLAR—FDORFICEBESATODLREN QT FHIRME, I ERFIHE (FINRA) /=2 —3—JFEHEEI AT (NYSE) DR EI<E Y
Y—F-FFIRLELTDOEF-BERER/THST  NSI F=(E ILLC OBFRETEILWMEELAHY, - AERREELOIZ2 =S/ —ar, ADE
TORE.HDHINIVY—F - FHIAMAANRETSAHDFTEICRAL T, FINRA OFRAI 2711 45 NYSE OFRA| 472 ZEAINLZLMEELHYE
Jo

JLZ A= D4F - TAE Y AV (INGFP) /LT TYINT4T-TAE YAV (INDPI) BEY/ LT A258—F3F)L plc
(TNIple) 1, FREMEEIRERBLVKRELAYIRGIZERICRDYT - T4—F—ELTEEFINTLVET , NGFP. NDPI & &U Niplc [, BH %5
ELT . EMBEIUVTINTATERDOIN —T AT ITRBLTEY ., WTNOBERIALR— DR REGDEDNHYET,

L iToba i
BRI L—TO/RY Y —FOIO— L TOFEN S FIFUTOLESYELOTNET

50%AGE R TEDHONT= Buy L—T124 . 2D Buy DEEDHF T 2%AFH DR ERITEFDEERTTT . £fz. 20 Buy DLEEDH T 0%HERIN
BRFEHORATIS CREFHF TSN, M OHRNEELHE Y —ERZRELTVDIBEETT . 43WIESTESH LNz Hold L—To Y (BF T
1% Neutral), 20 Hold DEEDH T 51%MNHFH DR ERITEFOEEFT T, Tf=. 20 Hold DEEDF T 0%A RN R FEHORFTIZCTRER
Halsh, h OBRANERLGISY—ERZIRELTVSIERETYT . 7%AES TEDH LN Sell L—T 427 (FF Tl& Reduce). 20 Sell DE D th
TI%HNHHOBRERITEROBEETT . . 20 Sell DL EDF TN ZFEEHEDOBHHIB CREZHAISh ., MOBHRNEELIIHY—
EXZRELTIVDERTYT . (2017 F£ 12 A 31 A H#H)

BHRIIL—TOHEBIE. T4 RILAI—DEBEEISHBIIS,
BERAHY—ERIFTEU OMSEEARFITERINTVET,

FEMmDHH (A AT13YRLLC)

AVRTF 47k LLC OB XS —F OFHED S HIZUTOESYER>TVET,

55%AES TEDLNI= Buy L—T 424 . A2 ZT4% vk LLC ([1iB% 12 A ARIZ. 20 Buy DR ED 0%(1R & RITH—E REZHLELT=, 41%
AESTESH BT Hold b—?»f‘z’?“(*f‘z?h‘-»f*vh LLC TI& Neutral), 1> X743 vbk LLC [E:@% 12 AARMIZ, 20 Hold DD 0%IZi%E IR
A —ERZRHLEL =, 4% RS TED LN Sell L/—v_'»f‘/?‘\(’(‘/?h_'»r*“)b LLC Tl& Reduce). 1> XTa3whk LLC 8% 12 AARMIZ. Z
@ Hold DD 0%I1FERITH—E RERHLELS,

COLR— RE, BEHROSE L éﬁﬁw&ﬁ%ﬁfwﬁmkbt§@T BEABFEEMELTHERLELOTREHY A, BHEOBR, BELUFORKREL, SEFCEHOH
BCHRERLICHBALNELES, COLKR—FEF, EETESEEZZONAERICEDVTHERSINTVET A, HHEH DEEELIVELEICBELTEEZFASLOTIEHY
FHh. cOLK— FRESNEBERE. ERECHTIHETHY . FERSEDLBANRDYET, BHEEBLULOREHTHATHA—ILT (L7 ADBBAZ, COLK—F
ISBRBSNIFEFICOVT, BVELLTWABEENHY ET BHEFB LUV TORKHTHEIFNR—ILT 4 VT A&, COLR— MIEHINIEESH. TN OIFICEICA T a,
EMTOMOERREBRICONT, BELVFLFELETYBLORI LI VEFLTLSIBEAHY, FLERBECHRTREETICEADHYET, HREHE, cOLKR—FTBEzh
RIS LT, ?&%w&ﬁfﬁ%ﬁ%w%ﬁ—thEﬁL\#Oﬁhb@#—tl@@%%ﬁ?;&ﬁﬁUi¢o:®b$—F&~5H$##%E§E&?é&maﬁiﬁwﬁﬁﬁu
ELTBYFEY, RESHELEBSEFHERY TIHEAE SV, cOLKR—FOWALZES L —UIOEFIHENERCREL T Y. BEFHFLERBNLTAEZROT. VHEHENT
. B TEAFEEZFZTOAVESCBRLLELET
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BRI V—To%R) b —FOENBERE IV I5—DL—TAU T VAT LER

L—TFTAV TV RTLIE RPFDAVMIED—EDHED T AUF Y= T AN CEDF RN T+ —I U RER TN RATLTT, 7HIRE
O BE#EIT, BREATORXONERSMEDTETYT . BEREOHESEE. TARAAVU M FryiaT70—, #ifF ROE. X FHEZEEE#H.
THIURMEELET, 7HURME, (BEZE#ME-HE)/HREELTERESN-. BEKEETOFRT YTV ARIT IV ARIZERTHELHYE
j-o
MERIEZ]

1 Ft=1% Buy = HEBMOSHE 12 WAMIZEITE/1TA—IVAN, RUFI—0% LRAGETFIRANFET 556

2 Ft=I& Neutral = HEZBHEDS% 12 HARIZE T2/ — VRN RUOFI—9HHETFIRNFETZ5E

3 Ff=I& Reduce = HEBHEDSE 12 hARMIZHITE/XT+—IV AN ARUFI—YETRSGLETF IR FRT 5156

L—T+1> 5 &B(Suspended) =G PHMNMELEICLY, —BHMICL—To7 | BEMBES JUEETELRETIEE,

Not rated F=[EFKfF 5 =BHFR DL F15—h/\—DORETIEHYFEE A,
RUFI—DVF . UTORYTT . XEB -BM-BEXREBRKTCS7 BARCEDTFMAEZDOALFI—VETSBIEZEL,
http://go.nomuranow.com/research/globalresearchportal 128574 R9Y0—2 ¥ —TCIEWEZTET, V00— ITX—JU TG (BT O7)
@A EIZAIR R ARV RY MSCI TR—2 VU B (BR<T7 7). A& :Russell/Nomura Large Cap

lt94—]
R (Bullish) = “F%EIF—DS% 12 hAMIZEITENRT7+—IV AN ARUFI—0% LRAIZETFIURANNFET D54
3 (Neutral) = HEZEI5—DS5% 12 HABIZE TH/NNTA—IU AN ROFI—IH#HET TR FERT S154
& (Bearish) = LZEIF—0DS% 12 WARMIZHETENTA—IV AN ARUFI—9%F TALETFIRANFETS58
Not rated F7=1& NJA =& F—CL—T1U T BEWNMGE
RUFI—(F. LTFD@EYTY , KE:S&P500, B : 57 -23—2 X STOXX®600, ' O—/\ L TX—U V5 |t : MSCl TR—S 5 fii5 (B
K7LT7)e BAZECTOT7 293 —L—T40 T BBYEE A,

B ¥kl

THIARRSLR—MMIEVWTEEQ BERMICERLIHE. 20 BRI T FURMIL D LREEDOEETRICE IR OT. 5% 12 HATO
ERABFEINTOET . EROMKMIT. AREEOEFED MO, BEERICHITHEORFRELENDIRIVERICKY ., BEHKMAISELLZOETRE
ELRHBYES

ZOLAE— RE, BEHFOSELLSERORREE—DEME L-L0OT, BEDHEEME LTHERLELDTIEHY TtA, BROER, BEHIFOBKREL, SEHCBASOH
BCHRERLISHBELNELES, COLKR—FEF, BETEDLZZONIBRICESODTHERSATVETA, BHBHL, TOEEESSUTEHICEHLTEEZASLOTEDHY
Ftho cOLR—MIRHSNBERIE. FRBICSTLHMTHY, FELCEDIBEENHYES. BHBEBLVTORIHTHAFNA—LT 1 V7 AORMER. COLKR—F
ISBRBSNIFEFICOVT, BVELLTWABEENHY ET BHEFB LUV TORKHTHEIFNR—ILT 4 VT A&, COLR— MIEHINIEESH. TN OIFICEICA T a,
EMEOMOERREBRICOVNT, BIMFLEILETYHHORD L aVEFLTLEGEAHY ., FLSRACHETREETICLAHY TT. BRNEXE, cOLKR—FTiER=h
RIS LT, SIRFORAMITEBEOMY —EXZRML ADENLDY—ERDEFETI_EMNHYFET . COLKR—MME, BHNESNASERIERT S LWV S HEATOAERL
“LTBYES, RESHFZLESFRRY TOHEACE S, cOLKR— FOLAESES D —UIOEFIEHENERICRELTE Y. EFHFLERBNLTAEZROT. VHEHEMNT
. B CTEAFEEZFETOLEVELSCBRVLLELET

=
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TARILAT—

AEHEIRMZEHINATOWBHRN T IL—TOBEESHICKYERSN LD T, RBLEICHESOZTORHENTHIN TLS14EHSEEHR
DHRITN—TOBERICI>TEBHIVEEB TERShZEHNEENE T CCTHEAT I BRI IL—T 1L BRE—L TR B&
V20O ESHEFEERL. -, BADBHHESE(NSCY) . £EED/ LS 128—F 23+ ple ((NIplcl). KED /LS5 tFaYTF4—X (Y
B—FaF 429 (INSI), AV RT4Fybk LLC (TILLCY). FEOFHHRERR (FE) (INIHKY). BED/ LT -T14Foov)L-AURXMAVNEEE)
(TNFIK]) (BESmMEERR(KOFIANIZEEZ LTS 7 FHIALDERIE KOFIA DA S5k hitp://dis.kofia.orkr TTEWEITET). oA
R—=ILD /LSS AR—)L-YSTYR (INSLJ) (BEERES 197201440E, L UAR—ILERMEBERICEETIZHYED). A —ANSUTD/LS:
A—RrZYT7-JSTYR (TNALJ) (ABN 48 003 032 513) (AF—RFSUT DAV RES 246412, A —RARSUTHHIREZEL(ASICH)DERT
IZHYET) AVERSTD PT./ LT EFIYFRAVRRIT (TPTNS). RL—TF D/ LS tF2)T4—X-<L— 7 Sdn. Bhd. (TNSMU).
BED NHK 84tX[E (TNITBI). AVKD/ L5 T4F o)L TRNRAF)— TR £F2TA—X (AVTAT) TIAR—L-1JSTYKR
(TNFASL1). (Z$%{¥FT: Ceejay House, Level 11, Plot F, Shivsagar Estate, Dr. Annie Besant Road, Worli, Mumbai- 400 018, India; &5E: +91 22
4037 4037, 77v5A: +91 22 4037 4111; CIN &S :U74140MH2007PTC169116, SEBI Z& S (#RXI0—AHLvY): BSE INB011299030.
NSE INB231299034, INF231299034, INE 231299034, MCX: INE261299034, SEBI &§3&E (X —F v k3 F24): INM000011419, SEBI &
$2 &S ()Y —F):INH000001014), RRA>® Niplc ¥RJyRXZ[E (TNIple, Madrid )W &ENET, U —F - LIR—FORBDTFIRLE DI
BEEHSNIZICNS AASURIDRHIE. ZADFYERIL -/ LT X2 T4—X T Yy honR=—-)=T9F (TCNS))ICERSNEEZT IR
FAY. CNS BRU NSL DT I —AUMZEDE NSL [TVH—F 7L REAVRDH—E RETo> TS IEERLTVWET U —F - LIR— O RED
REERBDBICEHINIZINSFSPLIIE, /LT ASUFv—R - T7A4F VR Y —EL—X-TS5AR—YSTYRICERSN - UM EEN. 1
UB—=HUIRZ— T H Y= AV EDE B EDHHOBEESH DY R—rETo>TWDIEERLTVWET U —F - LIR— D RBDOT T R4
DIEIZEEEHSNT-IBDO-NSI(TBDO /LT -Fal)T4—X A9 12RLET) D& (L. BDO 1=/3200- 129 (IBDO 1=/ IDICEASHh
BDO-NS [CEEBEN -7 F) RS, BDO 1 =/32%4  NSL BT BDO-NS BN TH 1) —AUMZEDIE NSLIZYH—F - FLREAVEDH—ER%E
T2 TSI EERLTLVET , BDO-NS [£ BDO A=AV EHRITIL—T D34 b ROF¥—T, I4JEVDEEHRT—F—T

FEMI. )BERBEFO-HDOEHRTHY . REEFZEMELFLIDTIEEL, (NFEFDOFTHNDBRAAHDWNIIEHFBADEZENRDHLN TV
WHIISE TR LT AEZBERLTELST . M2 (iFHITIL—TITET T+ RIO0—Dr—LISM T, EHETE S LHSNEINEFR T L—T 2L 5
BOREREIT>TVENERRICESVTEYET,

BRITIW—TIZEHT T4 RI0—Dr—LISNE BRI L—T . REHOERKE. T2, FEE. BYE. HED BT 8%, FEEN
ERAHDIVRIREVLEE A, F FERBSIVEET 2O FADRBRELTITHON TS (H DV ITHRNENSHIE IS T HEEZAL
FRA CNIZKY BRI IL—TI2L22 TORIELZT DMUMD EEFHBAEGRAOHEEETRIRESNES BRI L—TIREROF A, RA
HHINFEAITHLT—UDERERVELEA,

AEHPOBREEIHEEERFXERBHESNTOSRTAICET2IDTHY . AEHTOERBITHEEEZED . BRITFELGLENLDHL
BHVET . BRI IL—TIREMNEEF T IEBEAVET A AEHTORTEFRBEIREEDOIOTHY . BRI IL—THOMOEFRED
REBE-HBLBVEELNHYFET . BEREAEMNDOYEFFHRLFTADOENDKRICHEL TOENEINERFATIVENHYFET . = &
BIISLT. RBEZED . BEMROMELZMCILEREOVLLET BRI L—TIRBICETIMEEZRBLTEVER A,

BRI IL—T . ZOPTE. IER. REE L BEES. RAUTROONTVIEERNT, AEMPTERLTWSRITARDILS . BMA. SRIEMA.
FREENOMSRELIA T av POZOMDTINTATER, BLUVEEHFICOVT, BEHE. B, TOMOBEICEISEIE]. BHb. TH5. H
BVEFREETIHENHYET iz BN L —TE2H IR TEROEHMEAR O (KEOBRSNHRAOBKRT 2EHEATO) I—7 v A—H—5H3
WV IALTAT-TANRAT —EBOBEENHYET  I—7 v A—D—FEHNRKEH D EZ OO HIEIH T HFE ST H S VHERAICBHRS
NEERITRL>TITHNSIES | RITHRORTREMIBEVTEDEARERTREINET,

AEREREVT —R-TUR-T7—RGE DB B L HERBMTEED . EEBNLFBEREETCHEIHVET ARE=FOE@EICE
BERDHFANGNRY BEEZENEOLINEOHEASLVEMIBEOMACEHLTRELEINTEYET , EZETHLBERREZF IHMATE
BO.WThOFROERYE. L. EBREH DV EFI AR ERIELTES T REMFAITHN., (FEEHDWVIFHDOERICLD)RYH DI
HIBR . F-FEBZRNBOFRAICER T 2BERICH TS UI0ERZEVFRA, EZETHHFERMBHE L. FETEEH IV EHED BFEX
FIA~NDOBEEDORIEZED (ELINIZRESALGLY)  RMHHIVEERORAET>TVFE A BB THARRIREEF IR TZED. R
HLU-IESROF AICEEY 2EEN. M. B0, BEM. SEN. SR, FAHIVILREWSIRE. B, B&. #EH. BLaIXMN ER
BBRRAFEHE. HRARLEED) ITHTIERZAEAVFEEA ERABATEERORATHY . BERFLTAHOBA . RE. RO EE
RATHLDOTRHYER A BT TEEHDBEEEH AN IRE BT T HAEHDBEERZRILDOTRLE REICEHTIMELLTHAT S
EFHEALSN,

AEHRIZEFEND MSCI WD FT1EHRIE MSCI Inc.(TMSCIL) D3R SEHIBE T . MSCI XL HFRIDEBTOFAALNRY . HREHRHEVHhD
MSCI DHBMEDEHE . BRAHIVFERGEEOVHIELEMEARDERICS THFRAIROLNEL A BHFERIIBROM TRESA T
F9,, A TLZFROMAICEADITRTOVRIEZANET , NIZkY . MSCI, ZOBESHF - ELZBEROHEHIVIIFEICESHS
WEERTSE=ZFFLEBHDOT A TORSITONT, MEINE, EFEME. T2, BETRE. FEDBMICH T H5EMEICET SR ZAEICHK
ZEWV-LET R OABRICRET 54K MSCI, ZDRES ., FFHZBBROFAEHSVEHEICEASHLHVIBEFRTIE=FLL IS
BEOEXICHTIEREZVIESISERICH—YAVER A, MSCI 8LU MSCI HE#IE MSCI LU ZOEERT DY —ERBEIETT,

Russell/Nomura BAKRA LTy IR DB EES LUZF D th— U DOHEF LB FEEM XSS LU Frank Russell Company [ZIRBLET . 46,
FHEEHKX S B LU Frank Russell Company (E, B4 TYIRDEMHEMS. T2 4. EEME. BAK. M5, BERESLVCEEGHERIIT S
DT AV TIVIADHRAES LV ZTOEESH N LA TYIRERAVWTITIBEFE - H—ERICEL—UEEFEVEE A,

AEHIBEROBERICE>THREHBE T T EOEERDILD—DITELRNEREZ TS, Tz AEH L. BEfE-MEEMHT . HEHIER
[ZHSETOYRIITOVWTRIESH BN ZRRLTNDD TRBNIEET T RSN BRI N—T 3. 70T AV QUG EEDTE. BE5454
TOHRDOIVY—FEAMKERELTEVET -, BHEBORAFOANHEDENVEOEHICLY, Y —F DRI TICL->THENRLDIZAMN
HBYET . BRI IL—TEHEHITIL—TOR—2)L-F A EADIY—FEROBEBLVIHEVEEEHEAOERNGRMAEEH. HRALHEIC
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