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B/ RIRTFERIENR

(2018 FEFROHE]

ARUR— NI, BANESRET TV A ML OEEERTREES L. TOEREREZST LI LD TH 5.

2018 #EF£ 1% Russell/Nomura Large Cap (BR< 4:fl) CTHIFEELL 6. 4%EIN T4, [F] 5. 0% &R s PAR L 7o o 7,
A PAR & LD & HIRIT 0. 3% AR A o b, fREHEARIT 3. 9% R A FO T HEIEE 72 o7z, 2018 FEETAH
TR D T HEESFIT 1 IR 6, 020 (HH & HERIKRFB FHEIE L o7, 2018 FED X H L — MAlET
FVM23 1 Ry 11004 M (FFEIATER 110.7 1) | =2—w [28 1 2—wm 127.9 [ ([ 129.0 ) & L7z,

2018 AEFEEE 3 VU P H2E4K 1%, Russell/Nomura Large Cap (BR< 4&fl) CRIAEFIMILL 5. 9%, [F] 17. 2% % 3
& DEINEAS ) IS Uz, 19O O b, REHIE THoTo DI 3 XD L EE o7,

DETHYE R ER AR E B Lo R¥EL fTRRARFH TR L., K ERIGEVWR—2 L Bbh 55 3
VOISR 1T, BEIR S BRI 3% RS | AR TR KSR T%RE CTh 7o & AT b, [ U_— A TH7- 2018
FERCER 2 DUEHIERIE. SEICEDSRTERHI L 4% R, BE I RDE 1%RETH Y | 5 2 IWEHN 65 3 1)
ZNT THIIEIGED 1% ARA & MET L7206 LT, REHEARN 8% ANA » MET L7z, 51 UEHNGE 2
P 23 TR OO & FRRIC, BICEOK FIZ AR TREHEBEFROK TR RV ONRKENTSH D,

BIEIAE E Tid. 2018 4EFE|X Russell/Nomura Large Cap, Russell/Nomura Large Cap (&< &fh) & & I2Bis|H4
WHEFEL TV, AREIORE L TlX, Russell/Nomura Large Cap IXBiZS PARICHE U, EFHERSIZ 2 #llc s EE 5
FiBL & 7e o7z, )i, Russell/Nomura Large Cap (BR< ) O FABLIHEEREILX0. 7% THY, #EI1TIEH D
H DD 3 WEFROBLIEEN TRIN TN D,

(2019 FEFREDHME]

7 U A FOPIC L IE, 2019 4FE T Russell/Nomura Large Cap (< 4xfh) CTRIEREE 1. 8% L, [F 7. 5%
RS T CTH D, 2019 FEDHF L — MaifEIX, FAM2 1 KL 108.0 1 (RTEIFGEE 1110 ) | =—= {3
lo2—m 123.0 [ ([A 128.0 ) & U7z, MEHARIT I MR ER TRIN TV D DI LT, BlBlIFISIXFR 1. 5%
B TREICEEESTVD,

AIEIPAR & HER D & BRGNS 1. 2% AR A & b fREHEEN 2. 2% KA PO T HEE L o7z, 2019 FET
HREFRED T HEESFIL 2 JK 6,265 ([ &, 2018 D FHEEAFHZ KX B LTW5,

A B LN FER $4UE, Russell/Nomura Large Cap (BR< &l 134 E— X Tld 8 Hhdlfg O EHEAE & 72
Do 1212, ZOEOITIE, RO Rm AN CTRIRT 22 LBNE LR D,

C D LAR— R, #xé#llﬂﬁwéﬁ%&n%: Fiﬁw&ﬁf’&ﬂﬁ —QEMELEDOT, BREHFEAME L THERLEZIOTESHY TEA, BADRR, BEHRORKRREL, BEHRCBFOH
BCRERLSSHBELNELES, EETZLEA DNBERESOTARINTLETA, HHERE, TOERMS LR ECHLTAIEESH0OTEHY
A :wyﬁ—htﬁﬁént%ﬁm WWE@EH%%%F@U~%%E(ﬁbé%ﬁﬂhUi?oﬁﬁﬁﬁﬁxv%wﬁﬁﬁf BHRA—ILT 1 LT ZAQRBAIL. CHLKR—F
ISRBSNIEHICOVT, BLMELE LTWLHIHEA Ui?uﬁﬁﬁ#ﬁ;U%wﬁ%ﬁf&éﬁﬁ$_»74>7xu\:warFt?ﬁénfE# INLIFICEIA T ay,
DIBOSTRREBRIDOVT, BLMSLELUT ) FHOKRI L2 EBLTOABRENH Y FLSRATHMETRRENTS SN DY £9, HHEAL, oL H-B@lan
ERHISH LT, BIRFORERTEZLOBY —EREZRBL, N OTNLDY—ERDEFET I ENBYET. COLKR—ME, BHENLEEFRBRT DLV S HETOHERL
ELTBYET, BESAFLESEHRRY TTHEASESL. cOLR—FOLAELED L —UOEFIFHREFICERLTEY @%aﬁummmnﬁ FEEREDT. VHEHEMT
. B CENFLREEEETLAEVE S ISERNNELET
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TEEEENX
(%)
ArEl
% | I5EE 164FE 174FE 184FE 19FFE|| 18FEE 194E
EH X5 e EE  EE F18 B! Y718 F18
RN Large(fr < £##h) 303 -0.4 -3.3 8.2 6.4 1.8 6.7 3.0
HEX 181 0.2 -4.3 9.3 3.2 1.6 3.9 3.2
R = EZ0) 41 -9.0 -5.6 17.1 7.3 -1.0 8.9 0.3
(RTEERIEALL) | inT 84 3.1 4.4 7.9 1.8 1.8 2.6 3.7
FEREER R 122 -1.2 -1.8 6.7 11.2 2.1 10.8 2.8
RN Small(k < £&h) 1,133 1.8 -0.5 6.1 4.9 3.7 5.1 3.8
RN Large(fx < £#7h) 303 8.7 2.9 16.3 3.8 5.4 6.4 7.8
e ez | RIER 181 29 05 178 1.6 8.3 8.5 8.3
(:ﬁf@agi) EX 41 8.6 9.4 34.9 2.1 35 10.4 2.7
i fnT 84 2.0 -3.6 15.9 0.8 10.3 8.5 10.4
JESLE X (PR < £7h) 122 18.6 7.5 14.3 6.7 1.8 3.6 7.1
RN Small(k < & @h) 1,133 105 7.2 6.8 2.3 10.5 49 105
RN Large 334 -0.6 1.4 15.3 3.8 7.1 7.6 8.8
RN Large(fx < &£#h) 303 1.5 3.6 17.5 5.0 75 8.9 9.7
HBEE 181 -1.9 0.2 21.6 0.1 9.2 9.7 7.0
stz | BM 41 74 121 436 3.9 2.4 12.5 1.9
RREES T 84| 42 -31 196 -1.3 123|| 97 90
(MIERML) Fares 153 06 25 97 76 51 55 107
EREE(R < £R) 122 7.1 84 122 120 5.2 78 135
RN Small 1,227 3.7 5.8 9.0 1.7 10.1 43 9.5
RN Small(& < £7h) 1,133 4.1 8.8 8.4 3.6 9.3 6.1 9.1
RN Large 334 -3.9 8.5 32.2 -0.8 2.4 1.9 5.0
RN Large(f& < & @h) 303 -47 10.8 385 0.7 1.5 3.1 5.2
wE g |DUE R 181 -48 15 531  -34 1.4 49 02
(giggﬁ) Ed 41| -271 58.4 49.6 2.3 0.1 12.3 -3.2
i nT 84 -3.0 -14.0 68.5 5.1 1.2 3.6 -0.3
JEREE 153 -3.0 18.2 15.1 2.1 3.4 1.4 11.0
JEEE (R < £/h) 122 -46 309 20.4 7.1 1.8 0.2 14.2
RN Small 1,227 1.9 17.3 14.5 3.1 11.5 7.3 8.1
RN Small(kk < £#7h) 1,133 0.0 21.7 10.1 6.4 12.4 10.4 9.0
GE)SEFHEIEL 2019 &£ 2 A 25 A=, AIEIFHEL 2018 £ 11 A 26 A=,
(HFT) Bt
¥EFTEIFTERMR
[4E:2019%1A18B K A] [#1[E: 20184108 18EH B A ]
fﬁ’%ﬁﬁfﬁ HESFH | WTI ABEL— (ﬁﬁ’ﬁﬁ% HERF | WTI ABL—F
105 EE (HAR.%) | ($/3LIV)| (F1.¥/$) (F19.¥/EUR) 105 E%E (HAR.%) | ($/3LIV)| (F19.¥/$) (F19.¥/EUR)
EE 1/EE 4.1 0.1 53.7 110.8 129.7 4.1 0.1 53.7 110.8 129.7
185 & 0.4 -0.1 61.5 110.4 127.9 -0.1 -0.1 69.3 110.7 129.0
195 E 0.7 -0.1 50.0 108.0 123.0 0.5 -0.1 70.0 111.0 128.0
FH 17FELH 4.8 -0.1 48.2 111.0 126.3 4.8 -0.1 48.2 111.0 126.3
175 ETH 3.4 -0.1 59.1 110.6 133.0 3.4 -0.1 59.1 110.6 133.0
185 E LH 0.5 -0.1 68.7 110.3 129.9 HE 0.7 -0.1 68.7 110.3 129.9
18FE T 0.3 -0.1 54.4 110.4 125.8 -0.8 -0.1 70.0 111.0 128.0
195 E EH#] 1.3 -0.1 50.0 108.0 123.0 0.0 -0.1 70.0 111.0 128.0
195 E T 0.1 -0.1 50.0 108.0 123.0 1.0 -0.1 70.0 111.0 128.0

CEWTI DR O F E i, LEEOHFE. FETFTHOLODOFHRTHY . BNOFRLFELS,
(AT 74

COLR— RE, BEHROSE L 6F%®&#%$7®E%&Lt§@f BEPFEENE LTHERLELOTEHY TA, BROEBR, BENFOBKREL, SEHFCESOH
MCHSBESISHBRLNELET, COLR—FE, BETEHEZXONSERCESVTHERIATLEI A, HMERL, TOERESLVELBICELTEEZZASLOTEHY
iﬁ&o:wyT—htEﬁéht%Ei,wmagﬁwéﬂﬁfbu,%%&(ﬁbé%ﬁﬁ&u&¢oﬁﬁﬁ#ﬁ&v%wﬁ%ﬁthé%ﬁT »T{J7Z®&ﬁﬁq\:®b$—F
ISERBSAEEISONT. BLELL TV HY ET. BHESSLULORIUTHEFNK-ILT 4 VI &, COLR- MBS =5, ZHoiHFICE <A T3y,
EMTOMOSRRERRII DN T, BOMEEELERYREORS S IV EE L TLABANSY, ELSRECHECRRENS CENHYET. BHEEE, -0 LR— BB
t%ﬁtﬁLT\ﬂ%%@&ﬁﬁﬁ%ﬁ%@%i—tx&EﬁL\#Oﬁhb@#—tZ@@ﬁ%ﬁ?;&ﬁ&UiTu:wbﬁ—F&~ﬁﬁﬁﬁﬁ%ﬁgﬁﬁTétwoﬁifwﬁﬁﬁu
ELTBYEY, RESHEILEBSEHERY TIHEAE SV, cOLKR—FOWALZZESD L —UIOEFIHENERCRELTEY . BEFHFLEHBNLTAEZROT. VHEHENT
Hh. B TRAFZEBEZFEZTOAVESCBBLLELET
2



2018~2019 FEDLEXEREL 20194 38 48

XEN - BEEERTEE

(2018 FEFEDHE]

2018 AFJEIE 19 2R, 11 M TROEIEAR, 8 M TR IS 2 T L T2,

WIS TGN R EVOIL, WG, part, Bl - & bR ETh 5, BE ORIBHELEILY 7 b7 7 0—7(9984)

DEENKE N, %§77VP@$¥ﬁm%k Wz, 7 U NT ¢ 7B S EREAKEEZ IR L P TR0, [F:
ZERONT AL 3. 3% MRS LMIEARICE PELRIEBEL Th D, Pt TIE. BEEO R ERARTTHOELEE D IZ
Lo TERFENHTATH D, 72, HEFRBHEIRS [/ UL FBHEE L\ o 2 IEETREE G2 RiATe, B -
FEE IR, BRI MLCC 72 EDMFaR T o 7o B EBn S0, m/KHED SV EFL 2 40 2 7o B A RO LS & 23 15 2 30 2 T
W5, MEEYCEE H ORECR RIS R e E CRIEMEAE N TREN L EELHDH—FH T, BRI TIIFEERED

AL A TR, HBEREOBIE HHIIAD TV D, BFETIHE, PR ) o BN EMT AR Ch o7 2

ST, BEAEOFMEIC L DM F G N RKE N,

B F G N REVOIL, BEIE, &fl, AERETHD, HEFE T, 2018 FoO MR HEIFARTEN 9,561 TH &
B4R 0. 6% & /e~ 7=, T, M3 Z AEE (7203) 2355 3 PN E L L - AR O B2 E) I L 5k
FBURF PRSI 2 P ARBAR A D K% (5D T 5 AR IER K OVE R INC £ D58 H KRE W, X
VTR X —OFERICE T ABENEEL T D, A% T, BEEOREIERINC, &) - A A0/ ARk &
LPIRIENEA LI > TN D,

(2019 FEFEDHE]

2019 FEJEIE 19 ZERE T, 17 EM CROEIEAR, 2 FM CRE RIS Z TR L T D,

TGN RE VO, BB, G - 5, A%, &l chs, ABETIX, REREORENR —KL,
2018 4ELE DR FZBLRF /Y RESAEGE b FIPE L & 9, 2019 05 A BhE I IR 1. 6% & 2 FREkE Db & 7
I D08, BHAR, KE, ASEAN WG ANCITZE Lo 4 AT, FEMEIZHH Y | B RFEMEEF IR
ERERTE L9, SEEEOTRMA Y A YL, KOBRX A vEHFLIZ 2019 FLEGHTH A 9, B - FECIX
4V7?%$¥@W§&%%ﬁﬁﬁoik\ky%&:VH;—?4V7%@ok%m®%§ﬂ%m%\nﬁyb
HIE O ELBREN LR E 725 5, MEUEORR S —HIcA b L 5, AETIE BELD AV v M E2ER
TE L9, e, BHEOREHNE = RiAT,

WIS T ENRREVDOIL, W5, AT 4T ThHDH, BETIE, V7 MR T TN —T O¥ERETHITIL SVF/Delta 7 7
Y ROTRERKAATOIRW D, KEHE V) BERGWVAREN, AT 47 Th, PHRBERFEORFIL, 2018
ARV U T PR AR TR R OA MR AR e A IS 72 E O — @RI O HFIZ L Db O TH D, ZnEBRITIE,
FEE - FEE HICE v NEIFRFCE DMERA L VB E O R A TIRT 5, £z, ERNASEFEOHESEEH
HIE L LD,

ZDLR— kI, &é#u&ﬁw%%&mé Fiﬁmzﬁt’&ﬂﬁ —QBEMELI-LOT, BEHFEEMELTERLELDOTEHY T A, BADRR, &é#u&ﬁwﬂ%ﬁiﬁ BEHRCBHOH
BThSd&512 MEL\L\ ¥4, C EHETE5EER LNAERITESOTHRSNTVETA, BHEZD, ZOEREMES & Use i LTHEEZESLOTEHY
FtHA. cDLKR—F Eﬁéhf:%ﬁm 1'5525!;35!1%:*'1%?&& FELSEDIHANHYFET, 2@%#33;U%w%ﬁ%fifaaéﬁﬁfh—;y74 VI ZAQEBAIE. CHLKR—F
ISER @ SN FzEESR IS ?L\’C BURLELTVLBENHYET FHBFE LV TORRHTHEIFNKR—ILT « VIR, COLKR— MIR@ESIGES, TNOEFISHEI<A T a .
N ZOMOSEREBRICOVT, BLVELFLRTFYHLORI LI vEFLTLIBENHY . FH5HE E.EJ]E'C“%EE;TT? CENBYET, BREEG, COLR—KBHESH
-RISR LT, al&%onﬁéfh‘%%%%mtg EXZRHL, AOENLDY—ERDEFEII_ENHYET. COLKR— ME, BHNEFALERRERT 2LV HEATOHERL
LTHYES, BEShE Lf—@é*ﬂﬁ YTITEALCESL,, COLR—FOWLAZELE2H—UIOEFIEHHNBEFICRELTHY . EFNELIIBMNEHEZZEHT. LWAELENT
. S CENE GRS ETDANE S ICAROLE LET
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LT REERN T 5%

2018EE(F¥14)
e pnE ] - £@)
B 3 G IR 373 5
11278 BREE | B5E | W em)
‘S 47.0 89.2 80.2
4t 15.5 24.3 21.8
B - BE 5.2 14.8 13.3
42 5.7 12.3 11.1
B 7.6 10.1 9.1
IMFEY 8.2 6.5 5.8
AN E 4 17.2 5.0 45
RERMA 7.6 3.2 2.9
EZE - ALRYT 3.1 2.7 2.4
ATAT 2.9 0.6 0.5
B 0.1 0.2 0.2
pEaE ] == (%)
R ” FEEE
8218 BREE | B5E | W em
H—EX -1.6 -1.5 -1.3
XEH - JEEX 2.4 -1.5 -1.3
FE - TEE -1.9 2.2 -2.0
[E513 -7.9 -3.1 -2.8
B -4.7 -4.4 -3.9
N -14.5 -9.0 -8.1
ol -2.9 -11.3 =
EEIE -8.8 -36.0 -32.4
20195 E(F1)
ppnE ] - £@)
B 3 2 IR 373 5
17278 BEEE | B5E | W em)
EEED 14.2 26.9 29.6
B - BE 12.8 19.4 21.4
NI 34.6 9.5 10.4
&Fh 4.7 9.2 -
YIbrkHz7 27.6 5.3 5.8
B 6.6 4.8 5.3
L) 6.2 4.4 4.9
B 8.9 4.1 45
B4t 4.3 4.0 4.4
FE - TEE 6.8 3.9 4.3
H—EX 8.4 3.9 4.3
INFEY 6.7 3.1 3.4
RERA M 12.4 2.9 3.2
|42 2.2 2.7 2.9
2 ER 7.2 1.4 1.5
EE - ALRYT 2.8 1.3 1.4
HXaH - JESK 3.2 1.0 1.1
BImERE = é%)
£ e FS 3R b33 B 5%
2818 BREE | B5E | W em
ATA4T -10.9 -1.1 -1.2
BiE -4.7 -6.6 -7.3
(PR B4t
CDLR—KrE, BEHEROSE LR %:riiﬁmz#’é—ﬂﬁ —QEMELIZLOT, BEHFEEMELTERLZIOTEHY THA, HBIFDER., REHHORKRRERR, BFHRCBFOH
HTHRESDEIICHBBELNELET, COLKR—FE, EETEHLEEZZONDIBERICEDVDTERSIATVET A, HHEH DEBEEBLURLEICEHLTHEEZESLDOTEHY
FHA, COLR—FIRBSNBRE. FRBICETHETHY, FELSEDIEANDHYFT. BHNEFB LV TORSHATHEIFENK—IL T« V7 ADRBER., COLKR—+
ISBRBSNIFEFCOVT, BVELLTWABEAHY ET BHEFBLUVTORKUTHIFMNA—LT 4 VI RE, cOLR— MIRBHINIGH. TALFICEICA Ty,
MEDMOERIRERERIZDOLT, BB ERRTYREORI LIV EALTLRBENHY ., THSRECHETREETI CEAHY TS, BREBEHE, cOLKR—FBHEIN
S2HCH LT, BREQREBTLEIOMY—EREZEEL, N OZNEDF—ERDBFETI_EABYET, COLKR— F1F, BRES,SEEIERT 5 LS5 HETOHERL
%htg%%ég%&ﬁé%g%g%ﬁ;ﬂﬁ\zgég%é\{:\%tiéw LR—bOWLH RS0 H—UIOENIHHNEBHRICTRELTE Y. EFNFLIEIEBNEAEEZRHLT. WHELEMT
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REEANZPREE RIEPENSDEBESR)

(2018 FEFREDOHE]

2018 D TR HEHIGRIL 19 ZEREh, 4 M T EHEIE, 15 M TR HEIEL o7,

EHEENRREPT-DF, @E, =R, AT 4 7R ETHo7z, BE T, HHEOMRB AL R
RENDN, YT IR T TN—=TDERET 7 I\%%ﬁ?nﬁaD%%ﬁ%ﬂ%ilﬁlo?ﬁo P—E AT, BE - Wit
FHEICPBWTE LT EBAEHEPEALT, FEERNAMIGEZ T OIS AMIRESEEDOHERS LS, A7 47T
13, BESHERACEAIRR O AR B E A OB RE W,

FTHEERRE polodid, BEE, EE - BE, (LFREThoTc, ABE T, FTHEEHEOKRYET I X
H BN ORFEB R MBI OF LIC X 2, £hSMTIE, ZFFHROMEEIE. e A — I — ORCKR
Je i, BBV T DS TR D O ERIHR I EN B LT, B - BB T, BRI L L v ool
PEEER OIE D PEFHE ALK P IEpa BRI A 4 2 hEFEERE O L, A~ — b7 4 S HfF ORI, NAND 7
7 v a Offikg TR ENRE LT, LTI, Wl F&ICHE S B R~ — 0 0B e afbhitt o B b, B
FEROFHERZ & &2/ VA ATZ, PEREFHEIC KD WA JPED B b K& ol

(2019 FEFEOHE]

2019 FEE O PR EFARIL 19 it 2 T LEIE, 17T (M TRFHEEL T,

EHEENRKREDSTZDIL, B ETh oo, A% TiE, MMRTIRO 5] & TP B o M EEL =T T
PRELFEEHIEE B OIS UE LY AT,

THEEPKE holoDlL, B - WE, 85, ABE, (WFEREThoT, B - ETIX. PEOMESL
RAY— F 7+ AT ORGE, AE YV HROE(LEREVIAALT, FEEA — B — TR HRE 2 E LS TEBY
PEARELELEE T S ORIERG A% TN & PR L, HEEEFETH, V7 MY = 7HBAROE SO ERE
KHBHEA —H — OB A VAL, ABETIE, ABFAHEOMNEBEENKE VY, 85 Tk, 2019 FEICEEHE
FHOME T 23T E STV D, AL T RIS O T V0P E SUBOE D & | S FELG O BREE(L S PR S LD,

C O LAR— R, &éﬂ%w*%&@éﬁﬁw&#%%7®EW&LE§@T BEBHFEEME L TERLEZLOTEDY THA, BMOZER. BEHFORKREL, BEHCEZOH
BTHIDLIICBRBLVELES, COLKR—ME, BETELLEZAONABRICESVDTERSNTLET A, HREHL, ZTOEEESLUVELECELTEEZEZASINTEHY
Ftho ;wa—htiﬁéhtmﬁﬁ~WWE@%H%%EF@U~%%&(ﬁbé%ﬁﬂﬁUi?o#ﬁﬁ#ﬁ&U%@ﬁ%ﬁf%éﬁﬁﬁ—&7{D73@&HEQ‘Z@bﬁ—F
ISBRBSNIFEFICOVT, BVELLTWABEENHY ET BHEFB LUV TORKHTHEIFNR—ILT 4 VT A&, COLR— MIEHINIEEH . TN OIFICEICA T a,
EVLDMOERREBERICONT, BOBLFLRRYHEORI LI VEALTLDBENSHY, FSRACHETRREEAS MDY TS, HHESL, COLR— BB
tAﬁkﬁLT\ﬂ§%®&§ﬁ1§ﬁ%®M§—txﬁﬁmL\#Oﬁhbwﬁ—txwﬁﬁ%hvck\&U?? COLR— &, FHESN OBEERERT S LD HATOHEMLY
ELTBYET, ERSAFLEBSEHRRY TIEACLESY, COLR— OV G L —YOEFIEBNEFCRELTHE Y. EFHFLIIRBNGIAZRMOT. LA GSENT
B, B CHNELFEEEETDALEL S CEBVLE LET
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BREMNEFREIE
2018 E(F1)
[EAIEIE] A%TE (10{8M) (%)
SEFE | BiEFE | BEEE BIER
BiE 5,083 4,203 880 20.9
H—EX 1,645 1,593 52 3.3
ATAT 359 313 46 14.7
N 973 960 13 1.4
[FAIEIE] 15%7E (10fEM) (%)
SEFE | siEFE | BIEZE {BIEE
£ - TBIE 2,071 2,077 -5 -0.3
YIbkoz7 623 652 -29 4.4
INGEY 1,567 1,602 -35 2.2
B 649 686 -38 -5.5
RERH 835 875 -39 -4.5
S580 - JESK 1,079 1,129 -50 4.4
1 2,425 2,499 -74 -3.0
B 1,609 1,687 -78 -4.6
EE - ~NLRTT 1,646 1,749 -103 -5.9
[ 3,294 3,400 -106 -3.1
B 2,587 2,719 -132 -4.9
o 6,910 7,130 -220 -3.1
(A= 4,166 4,550 -384 -8.4
B - BE 5,423 6,068 -644 -10.6
SIS 6,803 7,680 -877 -11.4
2019F E(F18)
[EHIEIE] 2%%E (1018M) (%)
SEFE | siEFE | BEEE {BIEE
NG 1,310 1,208 102 8.4
H—ER 1,814 1,795 19 1.1
[FAIEIE] 17375 (101/&M) (%)
SEFE | giEFE | BEZH BIEER
FE - FEIE 2,212 2,220 -8 -0.4
JyIbkoz7 867 877 -9 -1.0
B 1,773 1,783 -11 -0.6
ATAT 320 335 -15 -4.6
5% 730 747 -17 -2.3
XEAS 939 967 -27 -2.8
B 2,715 2,743 -28 -1.0
X8 - JESK 1,111 1,140 -29 -25
[k 3,435 3,493 -58 -1.7
INSE L) 1,726 1,808 -82 -45
&5t 7,228 7,387 -158 2.1
EE - ANLRTT 1,654 1,819 -165 -9.1
B 2,760 2,954 -194 -6.6
(4= 4,458 4,832 -374 7.7
BE=E 7,722 8,203 -481 -5.9
BiE 4,783 5,405 -622 -11.5
T - BS 6,085 6,713 -627 -9.3
GE)SEFHEIL 2019 F2 B 25 HEF A, BIEIFHIL 2018 £ 11 A 26 HEF =,
(D) B#t
COLR—FE, BEHIHOSE LA LFRORBREMK—DEMELEZLOT, RABFEEME LTHERLE cDrl:tﬁ)U FtHA, BHDEIR, REREIZ, BEHRCBHOD
YR Y i T RN NN STt vl oy NS éﬁéﬁ”ﬁ%ﬁmm%ﬁf“,ﬁfﬁﬁégéiﬁéé?*583?-%1”
B L T R S e L1 Rl Py S P F ALl T4
SLTVESN e uatt Ayl KR QISR NN L ac e R AR TR il it 1 e A
h. B CTHEEFLEEERFLTOEVKESICTBELWLET 6



2018~2019 FEDLEXEREL 20194 38 48

DEDavAUTYIR

(%)
17456 A 17494 17%12R8 18434 1846 A 184 9H 185127 194 3K
RN Large Cap 1.5 275 23.7 14.4 -11.4 0.9 -17.4 -31.4
RN Large Cap (B < £ 7&h) 2.0 315 25.5 13.2 -12.9 1.7 -19.1 -33.8
B EE -6.8 426 24.4 13.3 -23.8 7.2 -26.0 -47.8
RMEE 5.1 56.4 28.2 26.8 -17.1 9.8 -36.6 -42.9
T EE -26.3 53.8 26.3 17.9 -33.3 14.3 -29.8 -57.8
e % (R < £ Fh) 14.3 15.9 27.0 13.1 3.3 -6.6 -9.0 -14.1
(%)
80 - Russell/Nomura Large Cap (k& < & &)
60 -
40 -
20 A
O E
-20 -
-40 -
-60 A
-80 -
80 82 84 86 88 90 92 94 96 98 00 02 04 06 08 10 12 14 16 18
(%)
GE)BRICKIBEMNBR—AOEBEF BB ELEICES . ERFEHERVTSES,
YEDIvAUTYIR= (LA BEH—TAHBER - #Erkam
(P B7 4t
COLHR— ML, BEHROSE L B RERORREE—_ORNLLELOT, BAMFEAME LTHARLELOTESY FE4, %ﬁwﬁﬂ &éﬂ%w§$Aix PEHRCEHOH
ﬁf&éé&ol&ﬁuu#b¥¢°: DUR—FF, EETELLEEZZONLERICEDVDTERSATLET ., BRES ZDIERNES & V52 kICE LTHEEZRSLOTIEHY
kaﬁéht%ﬁm\wmﬁtﬁwéﬂﬁfbu~%%E(ﬁbé%ﬁﬁ&u¥¢°ﬁﬁﬁﬁﬁxv%wﬁﬁﬁrbéﬁﬁﬁ—&74sz@&maq‘:®b$—F
FISOVT. BLEL LTV RanHY 7, BHERSS UL OBRIMTHEBMR—ILT 2T R(E, COLR= FSRB SN, ETNOEHFISR (AT ay,
EERICOVT, BEVEHLFLRFTYFEORD I VEFLTLIBENHY ., FLSEBACHETTELTICENADY ET, BRERE, CcOLFR—FBHEIL
NI &éfﬁ%%%w%#—ﬁx%ﬁmb~#oﬁh%w#—ﬁxw@ﬁ%ﬁB:&f&vgic:wbm—hm\5H$##%E§E&?é&uiﬁiﬁwﬁmﬁu
HEINFELEBEHRRBRY TITHEALESD, COLR— QLA AL —UI0EFEEHENEFICTREL TS Y. EFNELEIEBNEAEZZH™HLT. WHAELEMT
FIEEEFEETORENK S BBV LET
7
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AR - R RTINS
5t LSRN EE (BT BT EEELE . %)
¥ 155FEE 165 E 175 E 185 & 18FEE 195 EF 195
AiE 4 [al AiE 4 [g]
%l*g %ll_’\ %lh\ %u_,\
s RN Large Cap(BR<£ &) 303 -0.4 -3.3 8.2 6.7 6.4 3.0 1.8
5'* aEE 181 0.2 -4.3 9.3 3.9 3.2 3.2 1.6
N E 41 -9.0 -5.6 17.1 8.9 7.3 0.3 -1.0
5 T 84 3.1 4.4 7.9 2.6 1.8 3.7 1.8
" |FEREEBRSERD) 122 -1.2 -1.8 6.7 10.8 11.2 2.8 2.1
e 41 -9.0 -5.6 17.1 8.9 7.3 0.3 -1.0
; et - BB E 46 57 -3.1 9.0 3.0 2.5 3.6 1.6
- ILShO=HR 38 -0.9 -6.3 6.0 2.0 0.5 4.0 2.0
I HE-RE 95 -1.4 2.2 6.7 15.0 15.6 3.6 2.9
15 1EER 23 5.7 0.1 6.3 3.3 3.8 3.2 2.4
NiE-A2T5 60 -1.3 -2.5 6.0 2.6 2.9 2.6 2.1
== 31 -9.9 -5.8 18.0 10.6 8.4 -0.5 2.2
S54m - JESE 10 6.8 5.1 15.0 5.3 4.9 2.5 2.3
HEA 26 3.3 -2.9 13.9 4.2 3.8 3.6 2.6
EEED 20 6.5 -3.2 7.7 2.7 2.2 3.6 1.3
TR EE 38 -0.9 -6.3 6.0 2.0 0.5 4.0 2.0
EZE-AJLRYTT 24 52 2.7 3.2 1.1 3.5 9.8 8.2
B2 19 1.6 -1.8 6.7 2.4 2.2 2.1 1.2
; RERAm 13 6.0 4.1 7.5 3.3 3.5 5.3 5.3
i Bt 7 9.7 -4.6 13.1 43.1 44.8 1.9 1.7
I MY 18 7.3 2.2 5.1 5.9 4.8 5.1 3.0
%5 H—EX 14 4.1 2.7 0.7 1.0 1.0 2.0 2.0
YIrHTT 9 -0.1 2.9 20.8 11.8 10.5 9.7 7.6
ATAT 5 12.0 -1.3 5.3 4.7 6.7 2.2 2.0
BE 9 5.5 0.0 4.7 2.0 2.6 2.3 1.7
[ 6 1.7 0.2 1.9 6.7 7.1 2.3 4.0
FE-TEE 19 4.3 5.1 5.1 5.4 55 3.3 3.2
bELL) 24 0.3 -3.1 5.8 -1.5 -1.4 2.2 2.2
NI 11 7.7 -8.2 8.5 3.2 4.0 2.4 0.1

GE)EEF AT IEBRLTESLTLNS, SEIFHEIL 2019 £ 2 A 25 B A, BIEFAE(X 2018 £ 11 A 26 BE A,
() B4

COUR— FE, BEHFEOSE LY 6Fﬁ®&ﬁ%$f®ﬁ%&Lt§@f BEPFEENE LTERLELOTEHY TtA, HROBR, HEHHO
BITHSBLIISHBBOWELET, COLR—RE, BETEZHLEZONABRICEDVTERShTLETH, HHEH( DEREES S U2tk
iﬁ&o:wyT—#u?ﬁgnt%Em,meQ$W6ﬂﬁf@U,%%&(ﬁbé%ﬁﬁ&u&¢oﬁﬁﬁ#g;v%wﬁ%ﬁfhé%ﬁT WTAY
ISERBMSMIEEHFCOVT. BNVEL LTV HY FT . BHNEHSLIUTOBRKUTHIFNR—LT + VTR, COLR= FIEBMShGES. £
MZOMOSRIREBRISONT, BLVMFEFLRTYBLORIS LI VEHLTLSBENHY , FSRECHETKELTI>CLNHY 9, Bils
2SR LT, ?&%@ﬁﬁfﬁ%ﬁ%@%ﬁ—txﬁEﬁL\#Oﬁhb@#—tZ@@ﬁ%ﬁ?C&ﬁ&Ui?u:wbﬁ—F@~5H$##5E§
ELTBYET, BESAFLESEHFRY TTHEASESV. CcOLR—FOLALELEN L —UOEFIHHEFICRRLTE Y. BEFHEIIHEM
Hh, B CHEUEFLEEEZEZTOLBVKESCBBOLLEY
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EEIBRIE SR (BALCRTEELL., %)

% 15EE 16EE 17EE 185 E 185 & 194 195 E

A= 4[a Air[E =3
Fi Fi8 Fi8 Fi8
RN Large Cap 334 -0.6 1.4 15.3 7.6 3.8 8.8 7.1
’ RN Large Cap(Fr<<£#h) 303 1.5 3.6 17.5 8.9 5.0 9.7 75
ﬁﬁk E B 181 -1.9 0.2 21.6 9.7 0.1 7.0 9.2
AN Ev) 41 7.4 12.1 43.6 12.5 3.9 1.9 2.4
55 T 84 4.2 -3.1 19.6 9.7 -1.3 9.0 12.3
JEsuE R 153 0.6 2.5 9.7 55 7.6 10.7 5.1
JERLEERCERD 122 7.1 8.4 12.2 7.8 12.0 13.5 5.2
=4 41 7.4 12.1 43.6 12.5 3.9 1.9 2.4
K |#e- BEE 46 1.9 -13.0 16.5 5.5 -4.8 7.7 12.1
¥ |[TLobn=sR 38 -19.7 27.8 26.1 17.8 5.2 11.3 12.8
B HE-RE 95 -7.6 19.8 14.8 8.7 5.6 6.4 6.4
o |IEER 23 4.3 0.2 6.1 19.1 39.8 28.3 -1.4
8 |n%-40097 60 37.3 -3.8 9.6 2.4 -4.0 9.0 10.9
ot 31 -8.6 -8.1 4.4 0.2 -2.9 3.7 4.7
== 31 21.6 16.1 34.2 15.4 5.7 1.8 2.2
S58M - ISk 10 -54.6 5.5 93.4 2.0 2.4 2.2 3.2
et 26 -6.6 -17.9 29.3 13.2 7.6 8.7 6.6
EEES 20 4.7 -11.6 12.9 3.0 -8.8 7.4 14.2
TR 38 -19.7 27.8 26.1 17.8 5.2 11.3 12.8
EZE-ANLRYTT 24 39.2 -5.4 5.9 9.5 3.1 6.3 2.8
B5 19 -0.5 8.3 4.8 -0.2 4.7 4.6 8.9
h |RERSR 13 3.3 5.8 20.8 13.1 7.6 10.5 12.4
*x @ 7 -62.2 233.4 31.2 19.2 15.5 2.7 4.3
& |/hEY 18 13.4 -1.4 12.4 10.6 8.2 9.7 6.7
2 |[H—ER 14 -5.6 -9.6 10.9 -4.7 -1.6 10.3 8.4
£ |Yyoryz7 9 -11.4 21.1 44.2 22.6 17.2 23.3 27.6
ATAT 5 10.4 -1.0 9.6 -10.3 2.9 7.1 -10.9
&g 9 5.6 -1.4 1.4 21.5 47.0 30.8 4.7
e 6 92.4 30.5 9.8 -2.6 -7.9 45 7.2
EE-TEE 19 11.3 22.4 9.9 -1.7 -1.9 6.9 6.8
B 24 13.3 5.2 9.0 3.2 0.1 5.7 6.2
N 11 146.7 -36.2 10.2 -15.6 -14.5 25.8 34.6
£Eh 31 -8.6 -8.1 4.4 0.2 -2.9 3.7 4.7

GE) EEF LT IEBRLTESL TS, SEFHEIL 2019 F 2 A 25 B A, BIEFAE(X 2018 £ 11 A 26 BE A,
(AT F#t

Z O LA— RE, &ﬁﬂ%w%%&f6Fﬁ®&ﬁ%$f®ﬁm&Lt§@T &E@%EE%&LTW&LE%@T@&UE&A HRORR, RAFMOBBRREX, BEHECASOH
BICHRERLISHBELNELES, COLKR—FEF, BETEDLEZZONIBRICESODTHERSATVETA, BHBHL, TOEEESSUTEHICEHLTEEZASLOTEDHY
iﬁ&o:wy$—bk£ﬁéht%ﬁﬁ,WWEEBW%%%T@U,%%@(Ebé%ﬁﬁ&Ui?oﬁﬁﬁﬁﬁ U%wﬁ%ﬁrhé%ﬁn LT4 VT ZAOBRBAI. COLKR— b
ISRBSNIEHICOVT. BMELELTWAHEANHYET . BHEFS LU ZORRH THEIBFRKR—ILT 4 VT A&, COLR— MRS hiGiEH, TNoEFIcEI<AH T a0,
i%%wmwﬁﬂﬁiﬁauoug Euﬁ%itpﬁu%%w$9>a>§ﬁbrqé%ﬁﬁﬁqzitéﬁaaaﬁﬁﬁﬁﬁﬁa;tﬁ&Ui o BREHF, COLR—FBEEN
2SR LT, |§§®ﬁ§fT%ﬁ%wmﬁ—txﬁﬁﬁL\#Oﬁhb@ﬁ—t}@@ﬁ%ﬁ?:&ﬁﬁug?uZwa— BHEHASERIERT 5 LWV HETOAERL
LTHBYET, BESAFLESEHFRY TTHEACESV. CcOLR— FOWLWAESES D —UIOEFIXHFHEFICRRLTE Y. E%E’Jitlnﬁéma’mﬁ,ﬁ%ﬁﬁbf WEHET
. B TEAFEEZFZTOAVESCBRLLELET
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EERREFIRERE (BEAL:10 EM)
13 15EE 165 E 17EE 18 E 184 E 194 E 195
AIE 4E AiIE %[
%ll_,\ %I*‘LE\ %IL.\ %II_.\
RN Large Cap 334 39,670 41,339 47,681 51,568 49,746 56,427 53,642
4% [RN Large Cap(RR < £:7#) 303 32,151 34,408 40,521 44,438 42,836 49,040 46,414
B HExE 181 19,524 19,641 23,855 26,455 24,148 28,410 26,502
N E7) 41 3,177 3,551 4,971 5,678 5,245 5,972 5,569
e T 84 12,880 12,524 14,790 16,466 14,813 17,869 16,567
JEREE 153 20,146 21,698 23,826 25,113 25,598 28,017 27,140
JERE X (R < EFh) 122 12,627 14,766 16,666 17,983 18,688 20,630 19,912
E7) 41 3,177 3,551 4,971 5,678 5,245 5,972 5,569
K |#et- B EhE= 46 9,835 8,528 9,755 10,399 9,390 11,157 10,482
XLy roz=sr 38 3,045 3,996 5,035 6,068 5,423 6,713 6,085
E [HE - Rl 95 6,048 8,630 10,162 10,905 10,596 11,665 11,341
7 |1EER 23 4,087 3,999 4,317 5,168 6,065 6,617 5,971
B/ K- 12005 60 5,959 5,704 6,280 6,221 6,117 6,917 6,966
ot 31 7,519 6,931 7,160 7,130 6,910 7,387 7,228
=2 31 2,583 3,002 3,911 4,550 4,166 4,832 4,458
X80 - JESK 10 594 549 1,061 1,129 1,079 1,140 1,111
B 26 2,264 1,813 2,336 2,719 2,587 2,954 2,760
EESES 20 7,571 6,716 7,419 7,680 6,803 8,203 7,722
B - BE 38 3,045 3,996 5,035 6,068 5,423 6,713 6,085
EE - NLRSTT 24 1,578 1,465 1,616 1,749 1,646 1,819 1,654
B 19 1,383 1,487 1,723 1,687 1,609 1,783 1,773
T |REAS 13 507 613 755 875 835 967 939
X (@t 7 657 2,192 2,852 3,400 3,294 3,493 3,435
& [y 18 1,386 1,435 1,545 1,602 1,567 1,808 1,726
S [H—EX 14 538 1,437 1,671 1,593 1,645 1,795 1,814
B|IVYIrHT 9 352 341 564 652 623 877 867
ATAT 5 322 318 349 313 359 335 320
BiE 9 3,414 3,339 3,404 4,203 5,083 5,405 4,783
e 6 462 617 664 686 649 747 730
FE - TEE 19 1,604 1,845 2,054 2,077 2,071 2,220 2,212
B 24 2,267 2,204 2,450 2,499 2,425 2,743 2,715
NIk 11 1,627 1,038 1,112 960 973 1,208 1,310
ot 31 7,519 6,931 7,160 7,130 6,910 7,387 7,228
GE) EEFEMITITBRLTESLTLNS, SEFI1L 2019 4 2 A 25 BF S, #IEFE(L 2018 4£ 11 B 26 A&,
(HE ) B4
Z O LA— RE, &éﬂ%w%%&féFﬁw&#%#f@Em&Lt§@T &E@%EE%&LTW&LE%QF@&UE&& %ngm BEAMORKRERR, BEFCESOH
BiThHSBLISHBBOWNELES, COLR—RE, BETEHLEZONABRHRICEDVDTERSNTLEIT N, HHES EE'IQJBA:UEEQ'I&I:E%L'CEE%QUttD'Glngﬁ Y
FtA, COLR— TR éht%ﬁu,ﬁmEgBW6%ﬁF@U,%%E(ﬁbé%ﬁﬁ&ui¢oﬁﬁ$#ﬁ U%@ﬁ%ﬁrhé%ﬁn LT AT ADEBAR. COLKR—F
ISRBSNIFEHICOVT. BLMEELTWAEENHYET . BHEFS LUV TR THEIFRKR—ILT 4 VT A&, COLR— MR Shi-itH, TNOEFICE AT,
i%%wmwﬁﬂﬁiﬁﬁuoug Euﬁ%itlﬁuﬁéwﬁﬁya>§ﬁbru6%ﬁﬁﬁqzit%&aa@ﬁﬁﬁﬁﬁﬁiztﬁﬁui¢{ %L, COLFR—MB#BEh
-RISR LT, |§§®ﬁ§fT%ﬁ%@%ﬁ—fxﬁﬁﬁL\#Oﬁh%@ﬁ—f}@@ﬁ%ﬁ?:&ﬁﬁUgTuZ@bT— FREFNALEERBRT HE VNS HETOAEAL
LTHBYET, BESAFLESEHFRY TTHEACESV. CcOLR— FOWLWAESES D —UIOEFIXHFHEFICRRLTE Y. E%E’Jitlﬂ%& NEAZEERDT. LWHESEMT
h. B CTHEEFLEGEEZFETORVESICEELVZLET
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PoRHARAEDHER (17 F£E Q4~18 £ Q3)

Bl 25 [ B L 150 O 2 (%6)
Pl = EENR BENR FEEBSIES
Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3

RN Large Cap - - - - - - - - 23 145 6.3 -17.6] 39.5 225 115 -27.8

4% [RN Large Cap(B < £5h) 5.6 8.3 7.5 5.9 -0.2 11.3 4.8 -6.5 02 16.9 9.8 -17.2| 420 26.9 15.8 -28.0
§;t BEE 6.3 6.1 3.9 2.1 -9.6 12.6 47 -10.5 -88 16.7 59 -259/ 501 36.8 16.5 -39.5
EX7) 125 11.3 105 7.2 11.8  29.7 10.8 -26.3| 135 315 144 -276 8.8 406 189 -36.9

,ﬁ fnT 4.5 5.2 2.2 0.6/ -205 13.0 2.4 -6.5| -201 188 37 -294| 656 527 159 -44.1
B |mey - - - - - - - - 195 123 6.6 -94| 266 7.8 6.7 -15.0
JERLEE R < R 46 116 126 117 18.5 9.8 4.8 -0.8| 209 173 150 -52| 270 114 14.8 -10.8
BREZE 125 11.3 105 72[ 118 29.7 108 -26.3| 135 315 144 -276 88 406 189 -36.9
X |- 2EE 4.9 5.6 2.0 25| 117 8.2 -3.4 -8.8 8.9 9.4 0.8 -31.0 4.9 6.3 7.3  -53.0
¥|TLybR=HR 4.0 4.4 25 24| 522 231 112 -2.8| -50.0 401 83 -26.7| 3845 160.0 320 -22.7
iEHE - RB 44 159 164 14.9| 129 7.4 3.7 -7.0/ 13.0 7.7 36 -7.5/ 838 6.7 10.4 -145
43 |1E#R 3.0 3.0 4.4 33| 292 189 217 188| 641 467 620 0.8/ -50.9 51.8 63.3 -13.2
(o175 6.1 2.7 4.0 40| 257 -6.2 -5.9 77| 276 60 -6.0 -9.7| 1408 -21.6 7.6 9.7
ol - - - - - - - -| 166 1.6 -149 -19.7| 259 0.7 -135 -26.4
=3 139 122 130 7.8] 128 417 139 -283| 129 454 16.7 -31.4] 252 584 176 -42.9
S50 - JES% 9.5 9.2 4.8 5.8 8.4 7.3 42 -182| 158 -4.2 3.7 -12.9| -438 51 244 -16.3
HEAR 9.6 7.1 4.0 2.4 86  16.0 9.1 -45 1.3 185 31 7.7 -89 150 1.1 -0.8
BEE 3.5 5.1 15 25| 129 5.7 81 -10.2| 11.4 6.8 0.1 -386| 10.1 3.9 95 -62.7
T - BE 4.0 4.4 25 24| 522 231 112 -2.8| -50.0 40.1 83 -26.7| 3845 160.0 320 -22.7
EE - ALRST 3.2 2.2 0.2 13| 727 -118 9.2 27| 739 -127 86 -46| 649 91 214 -152
a9 7.3 25 2.5 0.2 5.6 -6.9 31 -153| 116 -54 -0.2 -19.2| 180 -24.4 -1.3 -19.3

P (REERES 7.3 5.3 33 29| 371 234 2.4 24| 331 247 35 -36] 429 269 605 -452
EEE 57 46.6 472 427 226 302 3.6 -87| 185 27.0 39 -34 47 308 -3.2 -8.5
E |y 4.5 5.4 6.3 6.0 0.2 138 -0.5 -2.8 -1.2 144 20 -26 7.2 263 5.1 -5.6
o |P—EX 0.2 0.6 2.9 2.1 -6.5 3.0 3.3 -14.4 -7.1 3.2 43 -12.6 SP 12.6 388 -11.2
F|VIL9zT 3.3 1.2 58 17.5| 189 -3.3 1.8 236 23 -1.4 41 124 444 1.1 -127 204
AT4T 3.5 5.2 45 6.1 -9.8  29.0 82 -134 1.8 -7.8 738 -19.6 2.0 -229 1135 -31.2
BIE 2.9 3.0 4.2 09| 360 204 250 219/ 1193 571 685 11| -580 67.0 736 -15.3
EZ% 2.4 25 7.7 9.4| 131 -25.7 3.7 -5.8| 16.8 -23.0 73  -6.4| 167 -21.2 1.7 -3.4
FE - TEE 8.7 7.1 4.6 3.4| 183 0.5 6.2 -11.5| 26.0 1.2 7.1 -11.8| 442 -06 11.0 -11.7
B 40 -04 -14 -03 -3.2 0.9 -0.3 79| -130 -26 -17 59| -175 -15.8 -3.7 1.4
AN 9.4 25 8.3 7.8/1,611.8 -22.1 -291 -52.8 SP -156 -29.7 -60.4 SP  -50.2 -359 -62.0
ES: - - - - - - - -l 166 1.6 -149 -19.7] 259 0.7 -135 -26.4

CEE1EFHIT2~4 AH.3~5 A, 4~6 A, FE 2 M3 #AL 5~7 A#A. 6~8 AL 7~9 A#. 3 M+ HF 8~10 AH. 9~11 AHA. 10
~2AM. EAEFHAT I A~B2F1AN. 12A~BF 2 AN 1 A~3 AH. 20194 2 A 25 BETICGEH. £ 1. £ 2. E3mFHOW
FTNA)VREEFERLTODEEERRICEFL TV D, EREFREIIBR, SP = BF{L; SL= FFIEL; LS = FFH/; LI = FFHK,

(L) 94

COLR—ME. BAHBOSE ELPERORBER—DENL LELOT, RABFEANL LTERLELOTRSY A, BAEDRR, RAHBOBRRAEE, BEHRCEZOY
BTHRE5E5 AR LET, cOLK— hiE, ERTEEEEA ONBEHESVTARINTVETA, BHERDE, TOERERLU=eHCELTEEE8550TIEHY
Fthh, COLFR— FRBsn-BEE. FRAICETAHETHY. FEAELIBANRDYET., BNEEELVLORRM THEFNT— LT 1 L7 ADBHAIZ. COLR— F
ISBRBSNIFEFICOVT, BVELLTWABEENHY ET BHEFB LUV TORKHTHEIFNR—ILT 4 VT A&, COLR— MIEHINIEEH . TN OIFICEICA T a,
EMZOMOSBREBRICOVT, BLVELFLRTYBEORS LI vEALTLIGENHY , FLSRECHETRELTI DY ET, HHEHE, COLKR—FBEsh
ERRIZHLT, 5IRFORE|IEBTOMY —EXZREL, A DOENODY—EADEFET I EABYET, COLKR— NI, FHBHALEERERT HLE VS FEATOHEML
ELTBYEY, RESHEILEBSEHERY TIHEAE SV, cOLKR—FOWALZZESD L —UIOEFIHENERCRELTEY . BEFHFLEHBNLTAEZROT. VHEHENT
Hh, B CTERFZEEZFZTDLEVLSICERVDLELET
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2018~2019 EEDEEFREL 20194 3R 4H
FRAM RS EFEAE
PER PCFR PBR B L FEY ROE
FY18E FYI19E FY20E|FY18E FY19E FY20E| FY17 FY18E| FY18E FY19E FY20E| FY17 FY18E FY19E FY20E
& & & & & & & & % % % % % % %
RN Large Cap 136 132 124 - - | 134 125 235 246 261] 103 9.5 9.3 9.4
RN Large Cap(B& < iF{%)| 134 131 123 - - | 134 126 236 247 262 105 9.7 9.3 9.4
#£ |RN Large Cap(Bx < £7#) 142 140 13.1 8.1 7.9 75| 153 142 225 235 250 11.2 104 100 10.0
B | BUEE 147 144 130 8.8 8.4 78| 160 150 235 246 263 11.9 106 101 105
7| =M 106 103 9.7 5.4 5.2 50 099 094 293 297 312 9.7 9.2 9.0 9.0
B T 128 128 115 7.9 7.8 72| 148 140l 247 256 277 128 112 107 111
JESER 124 120 117 - - -| 112 1.04] 235 246 259 9.0 8.7 8.7 8.3
JERE (R < £8h) 135 133 133 7.2 7.1 70| 144 132 210 219 230/ 102 10.2 9.8 9.2
£ 10.6  10.3 9.7 5.4 5.2 50/ 099 094 293 297 312 9.7 9.2 9.0 9.0
* W BE= 123 11.0 10.1 7.4 6.9 6.4 125 120 3.04 313 339 125 100 106 10.9
% |ILY bAOZHR 136 159 139 8.6 9.2 84| 194 177 174 183 199 133 136 108 114
1 HE - i 200 188 17.1| 128 11.8 110 1.89 1.74] 206 215 226 9.6 9.1 9.1 9.5
ﬁ &R 111 128 146 5.7 6.1 63| 176 154 217 237 254 133 147 119 9.9
B4 I3 141 127 123 6.6 6.3 62| 131 123 18 194 200 101 9.0 9.4 9.1
ol 9.4 8.6 8.0 - - -| o060 o057 329 353 373 7.2 6.2 6.7 6.8
(4= 109 105 9.9 6.1 5.7 55 112 1.07[ 285 292 3.06/ 11.0 101 9.9 9.7
k50 - JEgk 9.5 9.6 8.9 3.9 3.9 37| 068 066/ 322 315 3.38 6.8 7.1 6.8 7.0
HEA 16.2 155 14.1| 100 9.7 9.1 161 156 241 216 232 9.9 9.8 9.8 100
BHEE 10.9 9.6 8.8 6.5 6.0 55/ 1.12 1.07| 337 364 396 134 101 109 11.2
B - BE 136 159 13.9 8.6 9.2 84| 194 177 174 183 199 133 136 108 114
EE - NLRTT 301 320 256 192 165 150/ 288 227 1.90 1.94 1.98 9.6 8.5 7.1 8.6
B 198 188 17.3] 120 115 109] 209 213| 234 272 29| 129 107 109 11.0
o | RERG 312 257 231| 212 181 16.4| 430 406 124 136 1.48| 141 133 151 153
% |t 7.1 6.8 6.6 5.0 4.8 47| 092 084 410 433 456 120 124 119 113
i |hRY 288 240 214 145 133 122| 243 229 155 136 147 8.7 8.2 9.6 101
?J‘ H—ER 246 225 206/ 161 149 138 127 123 171 178 185 5.2 5.1 5.4 5.7
Blyormzy 240 186 16.4| 196 157 140 3.22 3.11] 231 276 3.16| 120 133 156 163
ATAT 158 173 158/ 108 11.8 11.1] 117 119 173 176 176 7.7 7.4 6.7 7.0
BIE 9.1 112 139 4.4 4.8 51| 160 136/ 217 230 241 145 16.0 120 9.1
Ei% 9.4 9.2 8.9 8.2 8.1 79| 135 117 265 286 296 16.8 13.0 124 117
% - FEIE 133 126 122 9.5 9.1 88| 142 131 240 253 262 111 102 101 9.7
Eif 16.7 150 14.0 7.5 7.2 70| 155 144 125 132 1.38 9.6 8.9 9.5 9.5
NI 129 103 107 3.3 3.1 31| 084 081 207 212 214 8.2 6.4 7.6 6.9
ol 9.4 8.6 8.0 - - -| o060 o057 3290 353 373 7.2 6.2 6.7 6.8
RN Small Cap 157 145 13.9 - - | 114 1111 191 233 238 7.4 7.2 7.3 7.2
RN Small Cap(B& < £8#t) 16.7 151 145 9.1 8.5 82| 129 124/ 183 190 194 7.6 7.6 8.0 7.8
GE) ¥, 2ETEE 2019 F 2 A 25 A A,
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COLA— hE, BEHFOSEL L EROBUEE—DAML LI-10T, BEHHEAMNE LTERLELOTRHY TtA, BEOER, BEHFOBRKATIE. SEHCASOY
BCHER&LSIZBBONELET, cOLR— FE, SHETEILEEZONABRICESVCTEREATVET A, BHESE, TOERESLUZ2ECELTEELE510TEHY
Ftho cOLK—FICRBENEERE, FRAICET2HETHY, FERIEHLBANHYET, BRBESBLCTOBRLHTHEFNR—LT 27 AOBBERE. COLFK— F
ISRBSNIFEHICOVT. BLMEELTWAEENHYET . BHEFS LUV TR THEIFRKR—ILT 4 VT A&, COLR— MR Shi-itH, TNOEFICE AT,
EMETOBDOSRREBZICDONT, BLVELELERYBLORS LI vEALTVABANHY ., TLSRECHETCEEETICENDYET, BRERZ, cOLFR— FBEZh
ERHIEH LT, BIREORERTER LMY —ERXEZRE L, A OETALDOY—ERDBFETOENHYET, cOLR—FE, BRESHALEERMAT LS HETOHERL
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Russell/Nomura BA#A > TYIREE?

Russell/Nomura H ABEA 7 v 7 A L1x 2
Russell/Nomura HAKEA > 7 v 7 A%, BATEESAR T %0F %8 > % — & FTSE Russell Indexes 23 [F CRA% L 7= H
KERA T v 7 AT,

Russell/Nomura HAKEA 7 v 7 2%, LFO LI R BN TOFIHAEZEEL TWET,

REEOR (BT 2y hTarr—ray) OKE
~YFRVx— s AT F X —ORE
EHARF~—7 & LTORH
R—h7 4V AEH

INT F—~ v AR

VR &

Russell/Nomura B ARREA > T v 7 AD T2 BHUTLL T D@ Y T,

4 BIGEN O 5 bR E KRR EE EAT 98% D EAIR M DIERL S AL, AW S Ly D E RO BRI EE
INESEE) R OBEMNE T,

WRE—H D G RZEO HTHEREN Z [RERE T, 20 LS8N E XI5l REe 8N HBIRS L E T,

LEFRIL R ZE L, FEEICEE RS2 KL CnEd,

Large/Small X°> Value/Growth D& A X A VROV T A T v 7 A b ET,

Prime A 7 w7 A%, Total Market 1 > 7 v 7 2D 95 LEFFHIKIERRE ORHMliFREE AL O$%H (1000 $544)
O S E T,

RS IIIfE R ER I ST ERBNICRESINE T,

RS O B LI I —Ef TV E 1,

728, Russell/Nomura HAKRA T v 7 ADN—WZOW T, TRussell/Nomura HARRA > T v 7 A fERk/L—L
Ty 2BRIZS 0,

Russell/Nomura HAKKA T v 7 A DI FEMHER L OVF O fh—BI DO HMER] i@ﬂ*f’*}'ﬂ%t 3 L O Frank Russell Company (ZJF@ L £7,
B, BPREERMA SR LU Frank Russell Company (%, A > 7 v 7 AOEMME, 52k, Sk, AR, HEE, Mt Z o et
ERIAET DO TR, AT v 7 AOFMAEL L OE OB SN Y A T v s X”Zﬁﬁb‘fﬁ O FEEE - — XL -UFEEEA N
FHA,

COLAR— R, &éﬂ%w*%&@éﬁﬁw&#%%7®EW&LE§@T BEBFEANE LTHERLELDOTESDY THA. HBADER, RELMORKRER, BEHRCESOH
BTHIDLIICBRBLVELES, COLKR—ME, BETELLEZAONABRICESVDTERSNTLET A, HREHL, ZTOEEESLUVELECELTEEZEZASINTEHY
Ftho cOLR—MIRHESNBERIE. FRBICSTLHMTHY, FELCEDIBEENHYES. BHNBEBLVTORIHTHAFNR—LT 1 V7 AORMER. COLKR—F
ISBRBSNIFEFICOVT, BVELLTWABEENHY ET BHEFB LUV TORKHTHEIFNR—ILT 4 VT A&, COLR— MIEHINIEEH . TN OIFICEICA T a,
b wmwﬁﬂm&%muou§~Eu%%itq%u%%wﬁﬁba>§ﬁbrgé%ﬁﬁhglitﬁ&ﬁaaﬁfﬁﬁaha:tﬂhyi¢oﬁﬁ%#m COLAR—FIcB#sh
ERECH LT, 5IZEORBRTEBLOMT—ERZRR L, A DENLDY—EADHFETI_ENBHYFET, COLR—ME, HRESNSERRERT S LV TATOAHEML
LTBYES, BESAFLESEHFRY TSHEACESL. CcOLR—FOLALELED L —UOEFIHREFICRRLTEY .. BFHELEIEBNTHEEMHT. LWHELEMT
B THENELFEEEETDACKS CBROLELET
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#\ Japan Equity Research [Z, (1) LR—FMIHBINTOEILTORANMD I CTHEAMLI-ETOAFCRTEEICHT IFODRAFIE
FEICRBRLTWAZ EERAVLET, (2) 512, FASFADOIRMA . EENH D VIEHERNICCOLR— FTEBLIHEREORAICE -
T. BE. BE. RRITHO->T—UEEZZHLENI L, B5UIZ, (3) KE®D NSI, ZEOD NIP H5VEZOMOHERO T IL—TREMN
oL A SBERTEH L IEREVI LRV LET,

EELGT4RIO—Dr—

LICEARTEITsROO—Dv—

FHEHFOBRRKUTHIHFNR—ILT 4 VI RADFERARTEERKT. BHESFORENREEHHL LI, BRI IL—ThikX &5t
1%UERBEL TV SRUES S UVHNBESNBE 12 H ABICHS . M FPHUELIS IR FHEMHEBEFOSERITTHLICEHALERSEEH
H-£IZDEF L TIL. https://www.nomuraholdings.com/jp/report/ & SR FZE W, REFIZOEFERVDELG AT, BFHES VY—F -
TaFy L a vEBRECHHMEET L,

Y—FDF 254 VREEFBERICET ST R/ 0—D v —

BRI IL—TD) H—F(E. www.nomuranow.com/research, FIL—L/A—4, ¥ EAJ)L IQ. 775 bty b, A4 42—, FLAYY =TV
T B WEREENT F Y. OEE H T 4 X YV A — Y ¥ — [T D F F L T F .
http://go.nomuranow.com/research/globalresearchportal/pages/disclosures/disclosures.aspx|Z T ZSB WV . / LT EFa ) T4 —X -
AVB—F2aFIl AT FERFA VAT 4%y b LLC(1-877-865-5752)F THB L EE W, W THA hADT I LA TEEY DIBE
IZIEgrpsupport@nomura.comlZELEHE L EE LY,

AUR—FEERLETF IR ML ZO—HFRERTEBRICE S TH TV EISHOBIRALE, BRLERICEICHRME/TVET . &
ST Y BEVORY . ALR— FORJICEH SN TV SRENDOTF ) X MME SREREIERHEE (FINRA) /= 12— 3 — 2 SE3RIEIFT (NYSE)
DORFEIZEICYY—F - FFURPELTORE - BEREBRTELT. NSI £ ILLC OBEFRETRIAWVEALNH Y. Fi=. HEDSREE
EDRaAZIaz—Lay, XOBTORE. HAHAWELIVY—F - 7F U R MEADRE T HAEHOFTEICEA L T, FINRA OB 2711 > NYSE
DIFA A2 ZHERESNBENEENHY FT,

JLZ A= T FoRIL - TAEIY A2 (INGFPL ) ( /LS - TYUNT4T-FAEYY 4249 (INDPI ) LU
J LT AR —Fatibple (TNIplel ) &, BREVREIZERELUVXEEYREIZERICRTY T - T4—5—ELTEHFSATL
F9 ., NGFP. NDPI H& U Niplc [&, BEEKEELT. EMBIUTINT A ITERDO FL—T A VJITRHBLTEY ., WThOBERLERLR—
FORELELEDIENHY FT,

FEinsm (HFHITIL—T)
FHRIN—TORKX VY —FOI/O—NILTOFHEDAFRIIUTOEL Y LG>TVET,
B1%ASES TED DNz Buy L—F 4 24 . S0 Buy DREDHT 43%HNBH OB EBITEROBEETT ., £1=. 0O Buy DLEDHT 0%
AR R FEBOBRFTISETREZHTSA. M OBRNEELIAFHFY—ERZRELTVIEETT . 43%IESTEDH LNz Hold L—
T 4 27 (EHHTIE Neutral), Z0 Hold DEZEDH T 54%HHH DR ERITEBOBEETT . £, 0 Hold DREDH T 0%A B EF i
DRFTIHETHREZHAT SN, N OHFRIEELIMHFY—EXFZRBLTVAIERETT . 6NHEFTTED LNz Sell L—TFT 4 V7 (BHFTIE
Reduce). D Sell DRFEDH T 15%HFH OB ERITEFROBEETT, £z, 20 Sell DREDH T 0%A MMEFBEHORHTIETREE
FaEh, N OBRAEELIHFY—EXZRELTVSEETYT, (20184 12 A 31 B &RHE)
FRINL—TOHBIE. T4 RILAI—DBEEFTSBLLESLY,

BRASY—EREEU OTGERRFITERSINTLET,

FEDSH (A > RAT14% Y FLLC)

A VAT 42y b LLC OB¥R Y H—FOFEDOSMIELUTOLEY LAE>TVET,

S5%MERTEDONIZBuy L—T 4 V9 A VAT 432y b LLCIHBE 12 HAMIZ. 20 Buy DED 0%ITHRERITH—ERZRELE
L1=o 41%ASES TED DNz Hold L—F 4 V5 (L VAT 4 £ b LLC Tl& Neutral), 1 R F 4 % bk LLC [ZiaZ% 12 A ARIZ. O Hold
DEED 0%ITHRERITH—ERFRELFE LIz, 40DESTED LN Sell L—F 4 5 (4 VAT 4% k LLC Tl& Reduce). 1 R T «
Fv b LLC [ZiBE 12 Z ARIZ. S0 Hold DIED 0%IZHRERITH—EXZRELFE L=,

ZOLAE— RE, BEHFOSELLSERORREE—DEME L-L0OT, BEDHEEME LTHERLELDTIEHY TtA, BROER, BEHIFOBKREL, SEHCBASOH
BTHIBEIICBRBLVELES, COLKR—ME, EETEILEAONIERICESVDTERINTLET A, HFHEH DEEELIVELEICBELTEEZFASLOTIEHY
iﬁ&oCODT-FK?@E&E%E@~WWEEEH%%%T@U~%%U(ﬁbé%ﬁﬂEUiToﬁﬁ%%ﬁ&v%@ﬁ%ﬁfﬁéﬁﬁﬁ—&T4J7%@&WEQ\:®P$—F
ISBRBSNIFEFICOVT, BVELLTWABEENHY ET BHEFB LUV TORKHTHEIFNR—ILT 4 VT A&, COLR— MIEHINIEEH . TN OIFICEICA T a,
EMZOMOSBREBRICOVT, BLVELFLRTYBEORS LI vEALTLIGENHY , FLSRECHETRELTI DY ET, HHEHE, COLKR—FBEsh
fRRISX LT, ﬂ&%w&éf?%ﬁ%wmﬁ—tx%ﬁﬁb\#Oﬁhb@ﬁ—tl@@ﬁ%ﬁ?:&ﬁﬁugT COLR—ME, BHESFNOEERETHLEVSHEATOHEML
ELTBYEY, RESHEILEBSEHERY TIHEAE SV, cOLKR—FOWALZZESD L —UIOEFIHENERCRELTEY . BEFHFLEHBNLTAEZROT. VHEHENT
. B CRMFEELZFZTDLEVLSICERLDLELET
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BRIN—-TO%I ) 4—FOBABRE S VEIZ—DL—T 14 VT VRATLER
L—T AT ORTLIFE IRDAD ML BZ—EDOHEDT . ARUFI—VICHTIENEEDFER/NT+—I R ERTHR S RATLTT,
T+ YR OBEEKME. RERATOMRKONERZSMEDCTMETY . BERBOHAESEE. T4 XAV - Fv v aT0— #fF ROE,
xR EEEH. TTFIRAMIERLET. 7YX ME (BERE-HiEV#EE L TERSA, BEREETOFET v THAS KIFD
VYA FIZERTAHIELHYFET,
&R 3
1FfILBuy = BBBHOSER 12 HDAMICETEZNTF+—I VAN, RUFI—V & LAZET7FT YR MFRT DG5S
2 F1=I& Neutral = HZEHEDSE 12 WABICE T 2N T+ —I VAN, RUFI—JXBHETT YR MFERT 5158
3 F7=(E Reduce = BEHBMDSHR 12 HARBICET 2N\ T+—T AN, RUFI—VEZTRLETFTIR M FRT HI5E
L—T« »J &8 (Suspended) =EFPHRNBELEIZLY., —BHICL—T 27, BEREBES L UVEBETFTREZRET 556
Not rated Ff=[FRMFE=FHOL X 15—HN\—DORHETIEHY T A,
RUFT—VF, LTORYTY, XE-BRM - BXZHRCTO7  BRAEEOFMAEDORAUFI—VFITSRIIEE L,
http:/go.nomuranow.com/research/globalresearchportal 2527 4 AV A—C v —TIZBWLEFET, FyO—nNL - Tx—D U miE (B
KT7T7)  FHBEAEICHRZENLZVERY MSCl TX—C U9 ER< 7 ¥ 7). BA : Russel/Nomura Large Cap
45—
R (Bullish) = ZFE V2 —DSE 122 HAMICEFTENTA—T VAN, AVFI—UZLEEETTIRMAFET HHE
iI(Neutral) = BEE V2 —DSE 12 HABIZE TSN TA—T VAR, RVFI—VHAHETT IR MDFETHEE
5 (Bearish) = HZE IV 4—D45% 12 hAMICEIT B/ T+—I VAN, RUFI—VZTRBZETFT YR FET H5E
Not rated E7=[F N/A =&tV 2 —ITL—T 1 VI HBRNES
ANUFI—Y1F, LTOREY TT, KE : S&P500. B : 4 - £ 3—2 X STOXX®600, FH—/\L - TIX—S U J 15 : MSCl TR—2
DITEGCTOT). BARZELTOT 28 —L—Ta VI HY FEHA,

B ¥kl

TFIRMBLR—MIEVWTEEOBERMEICER LGS, TOEBEKRERXTF YR ML P LUBEEOEETFTRICEICLOT, 5%
12 HATOERISYPFSATVET, REOKMIE, SFZEXOREFEL, SFERICHLITHORFRECEDVRAVERICLY., BE
BREICZE LG VATREELNH Y FET

TARILAT—
AERIRMCBFE A TVEIHERITIL—TOBEESHICKVIERSINEZ3 DT, RBLGEICREBCZTOHBAENEHIATLS 11EH B
FEHOBHIIL—TOBEBERXHRICE > TEBH LV EERTERSNEMIEENES, CCTEATS IHEHITIL—T] &, BRA—IL
TAVTR, BEUTOBEBRHEFRHERL., -, BROHHESH (INSC1 ) . ZED/ LT - 42—+ 3+ ple ( TNiplel ).
KED/ LT -E2F2YT4—XA2B—F2aF-429 (INSII). 4 VAT 4% k LLC (TILLC]). EEDOHHER (FH) (TNIHK]).
BED/ LT - TaFoovll-ARX AV MEER) (TNFIK] ) (BESMIZERS(TKOFIAL)IZEHZLTWST T X FOIERIE KOFIA
DA > kZ % khttp/idis.kofia.or.kr TTEW=EITET) . OVAR—ILD/ LS5 HKR—IL-1) 2T v K (TNSL)) (B8kES 197201440E,
SUHR—ILEREBRICEBTIZHYET). A—R SV TD/ LT F—X 57 1)2Tv F (TNALI) (ABN 48 003 032 513) (4+—
ARSVTDSA U REE 246412, F—RX +5 ) PAIHREZER( TASIC] )OBEBTIZHYET) . 1V FRPTFDOPT./ LT - %2
JERAVERLT (TPTNSI). Y L—FD/ LS-EF 1) FT4—X-<L—I7 Sdn. Bhd. (TNSM1). BE® NIHK &4t E (TNITBI).
AVERDI/ LT - TaFoox - FERAF Y= FUR - 2FxaYTA—RXR AVTAT) T534R—=+ - STy (INFASL] ). (&
$%{EFT: Ceejay House, Level 11, Plot F, Shivsagar Estate, Dr. Annie Besant Road, Worli, Mumbai- 400 018, India ; &&&: +91 22 4037 4037,
T7 w9 R: +91 22 4037 4111; CIN FE : U74140MH2007PTC169116, SEBI Z#ZEFES# X IR—h L v ) : BSE INB011299030, NSE
INB231299034. INF231299034. INE 231299034, MCX: INE261299034. SEBI &#BS(X—F v~ k/AvF >4 : INM000011419, SEBI
ZHES(YY—F) : INHO00001014), XA >® Niplc ¥ K1) FXJE ( [Niplc, Madrid] )AA&FENET, JH—F - LR— FORBO T F
DR FEOBICEHEINZ ICNS 2452 R OREHFIE. 24 DFXFYEFIL /LS - EF2YTF4—X-NRTYwy - honR=—-JIFv
F (TCNSI)ICERASA=H%T7F R A, CNSRUNSLEDOTZ Y —A 2 MEIENSLIZUY—F - 7LRE2V DY —EX %o
TWAIEERLTWET, UH—F - LIR— FORMOREERBDOMICEEE SN INSFSPLY (X, / LS - RESHFv—F - T7A4F
VR H—EV—X - TITAR— b YIS TYRICEASNERREEN. A1V —DoNR=Z— - FHTY—A U METE, BEOHHOHE
BHOYR—FETO>TVWBILEERLTVWET, U —F - LIR— FORBOT YR FEOHEICEE Sz TBDO-NS] ( IBDO / L
S kX1 YTF4—X A9 EFRLFET) ORHIFE. BDOL=Z/IVY -4 25 (TBDOIZ/AVY ) IZERESN BDO-NS ICEEES -

COLR— RE, BEHROSE L éﬁﬁw&ﬁ%ﬁfwﬁmkbt§@T BEABFEEMELTHERLELOTREHY A, BHEOBR, BELUFORKREL, SEFCEHOH
BCHRERLICHBALNELES, COLKR—FEF, EETESEEZONAERICEDVTHERSINTVET A, HHEH DEEELIVELEICBELTEEZFASLOTIEHY
FHh, cOLK— FRESNEBERE. ERECHTIHETHY . FERSEDLBANRDYET, BHEEBLULOREHTHATRA—ILT (L7 ZADBBAZ, COLK—F
ISBRBSNIFEFICOVT, BVELLTWABEENHY ET BHEFB LUV TORKHTHEIFNR—ILT 4 VT A&, COLR— MIEHINIEEH . TN OIFICEICA T a,
EMTOMOERREBRICONT, BELVFLFELETYBLORI LI VEFLTLSIBEAHY, FLERBECHRTREETSICEADHYET, HREHE, cOLKR—FTBEzh
RIS LT, ?&%w&éfﬁ%ﬁ%w%ﬁ—thEﬁL\#Oﬁhb@#—tl@ﬁﬁ%ﬁ?;&ﬁ&UiTD:wbﬁ—Fﬁ\5H$##%E§E&Té&waﬁiﬁwﬁﬁﬁu
ELTBYEY, RESHEILEBSEHERY TIHEAE SV, cOLKR—FOWALZZESD L —UIOEFIHENERCRELTEY . BEFHFLEHBNLTAEZROT. VHEHENT
. B TEAFEEZFZTOAVESCBRLLELET
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LT FRA, BDOA=/N2Y, NSL BU BDO-NS EIDT7I ) —A2 MMZEDE, NSLIZUH—F - FLUREVFDY—ERZITHT
W5ZEERLTWLWET, BDO-NS [EBDO ANV Y EBRITIL—TDVaA Vb - RoFy—T, Z4VEVDIEHT 4 —5—TT,

AEHIE, VPEHEFO-HDERTHY . REBFEENE LI-LOTEA L, (DEEHOFTHOBRAAH D WVITEHBEAOHZIRH LN
TWEWMBEICE T 4ZTAZERLTELT. M2iHFRIN—TIZETE T4 R 0= v—Rst L, EETE S LI 305 F
TN—TI2 & BHBEDERITITo TOEIMERRICESVWTEY ET,

BRIV —TICET BT+ Ry 0—2r—Ls L, BRIV IL—TIF, KEHOERYE, T2, S8, B, REOBMICHT 5B, &
B ERAH D VITRIWV - LERA. T, FEHBIUBET—2OMADIERL LTI 1TE (HELIEIThALE LS FIER)
IR TBERZAVERA CAICKY BRIL—TICEIETORIAL TOMOEEITHBARGRROHEEE CRREINET . BRI IL—
TREABHROFIA. BAHLIVEEAICH L T—UOEZLZEVERA,
AEHPOBRFLIIHEEIIABEHRIZEHSATLIRTAICETZ2I0THY . KEHDOERSLUHEEEZED. BRIEIFELE<ED
BIENBYET, BRIUVL—TEIREHERHTIEHLZAVFERTA, AEHPORIFIRBEIREZOLOTHY . BRI IL—THD
thOBEREORBL—BLAWVEELNHY FT . SERIEFAEHTOMEFITHENZEOEINDIKRICEL TLEINESHERFATILE
BHYET, £z, BEITHL T, MBELED. EMROBMSZMNCIL2B8HV-LET, BRIL—TEHRBICEATIMELREL TS
UEHEA,

FRIIV—T, ZORTE, BEHEER. HEEE, EEES. RATROONTVIHEEANT, AEHPTERLTVSHRTHRDIS. AR, £
BER, FLETNONSRELIZA TS avPZOMDTINT « TER. BIUIEHICONT, BEHE. FE. TOMOREEICK HHE].
BERbL, tlFb. HOIVWIXTEZTOIBAIHYET, T, BRIL—TSHEIRTROSHELD (EEDOBERAShIRANOERT S5H
TD) I—=T Y b A—h—HBWEVIAT4T4 - TANA T —2BOIEENHYET., ¥—4 v b A—D—FEHIKXEH S WLETZDOMD
WIEICH T IHES S L UVRRAVCHARTR S LERICTH > TITHONB5E. BITARORTRERICEVTEZOENAEBERINET,
AEHIFRAVE—K-TFTUR- 7°7—X’7b; EDBTTHBEIZC L BERBITZED. E=EILRH i%&%‘éiﬁ%AﬁW) YEF, BEE=F
DE@ICLDBRIOFAHZEVRY | E=ZFNEHLLINBOEHES L VERAIIHEQUMAICEOLLTRELEINTEYET, E=EETHHHERIR
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