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B/ RIRTFERIENR

(2018 FEEEDHE]

ARUR— NI, BANESRET TV A ML OEEERTREES L. TOEREREZST LI LD TH 5.

2018 41X Russell/Nomura Large Cap (BR< &) THIGELL 6. 5% UL, [F 3. 1% FE R & /e o7z, HilElD
TAE (2019 4= 3 HAFE, H£iHI 201942 A 25 HRER) & AT, $ICRITT B L2, REHSRIT 1.8%
RA Y NTFiENZ, &8 X—OT7F VA Max s  plloiEos< &, —RMEEHOH EoE), RALEDOEN
LT EEA~DE KB RZ T 6T,

2018 AR LI 2012 AR FED D 7 HIHRE COREHASEM & 720 . 2002~2007 FFED3EfE 6 M4 L[E > Tl ER R &
mott, L L, FEMEEREOa R MEERNEA L DR, HEINENM L2 & b E - T, 5 EEREH
1L 8. 0% L FTFELL T 0. 2% KA > MET LT, TR0 IZE( LT,

2018 AEFEEE 4 PO 3 O 3344813 Russell/Nomura Large Cap (BR< &xfil) CRIERILL 4. 1%BEU, 7] 2. 3%#%
HIAE L TR o T2 AR OB E AR E LT, 58 EEEE 3 WU 5. 8%HEIN & 3 MU=l O #lifk & 72 o
2o BRHFIZEITE 3 WU H O BTE RS TOBR AN L T, WL EET L Z LN TE T,

(2019 FEFREDHME]

T F U A ROFREIZ L AuE, 2019 AT Russell/Nomura Large Cap (&< &xf@l) TRIMEE L 2. 6%880 . [7] 4. 4%
REHEETH D,

2019 FEED AR L— MATERIZ, FAM23 1 R/v 1110 [ (RiEIRTHR 108.0 ) | =—w A% 1 =—nr 125.0 [ (F1
BIETHE 123.0 ) &, ENENMHLZHFIANMEE LIz, filRlPAEE D & HIED 0.8% K1 » hD EHEE,
RIS RN 3. 1% RA » RO THEEL o7, MEFREO THEEFENREWEREL LD L BREFTHIOITR
B EORRERAZROTH, IRIEEER, T B2 SIC L 52X MY, miE bz &, SACHEREN R L
7o TWVDERF D M Z D,

2O LEEFEREOEZ PRIV AT BN E 236X, 2019 4F 6 HBEF L TO Russell/Nomura Large Cap (< 4
Al DV e ar ATy AE—28.0%E 2019 4E 3 HEFH D —33. 8% N H0RWE L= DD, FHEEREAD
WRBUZE DV IE 70, %¢W®ﬁ4mﬁﬂmbf¢ﬁﬁﬁ@ﬁﬁﬁﬁ®wt@ KIEREFE O Fil LS TR L=
THEO Rz iz, BRSO TENRFEIZ T HFEESND VAT NEEA D,

C O LAR— R, &é#u&ﬁw%%&mé Fiﬁmzﬁt’&ﬂﬁ —QBEMELI-LOT, BABFEEMELTERLEZLIOTEHY A, BAORR, RANFOBRREIL, BEHCESOH
TSR LSITBELLELES, 0 EETZLEA DNBERESOTARINTLETH, BRHERE, ZOERES L UxEECH LTEEZESLDOTEHY
Ao cOLR—FTRBESNBRIE 1?525(;33!7’6*']5?1'6@& FERCEDLBENHYES. BHBEELVTORRKMTHEFNA—ILT 1 VI ZORBEE. cOLKR—F

ISEBENIFEFISOVT, BLWMELLTVOBENHY T BHNBEFBLUVTORIH THIFNER—LT 1 VTR [F. COLR— MIRB NS, TNOAFIEI<KA T3,
DIOEMREFRISOVNT, BVFLELERYBLEORS LI VEALTVIBENHY, FLSRECHETRELTIENDYET ., HRESE, COLR—FBHEsh
ERHISH LT, 5IRFORERTEBTOMY —EXRZREL, K OZNLDY—ERDBFETSEABYET, COLR— L, HFREFHLERRRT L5 HEATOHEAML
LTBYET, BESAFLESEHFRY TSHEACESLD. CcOLR—FOLALELE L —UOEFIHREFICRRLTEY .. BFHELEIEBNTHEEMHT. LWHELEMT

. EECHNEIEZEETDANLSCERVLE LET
1



2019~2020 FEDEEEREL 2019 6 A 4H
TEEEENX
(%)
5E ArEl
% | 165EE 174EE 184FE 194E 204E || 18FEE 194
EH X5 e S S F18 F18 F18 F18
RN Large(fx < £#7h) 307 -3.3 8.2 6.5 2.6 2.4 6.4 1.8
HEX 179 -4.3 9.3 3.0 2.7 25 3.2 1.6
R = EZ0) 41 -5.6 17.1 7.0 6.9 1.0 7.3 -1.0
(RTEERIEALL) | inT 83 4.4 7.9 1.7 0.7 3.2 1.8 1.8
FEREER R 128 -1.8 6.7 11.5 2.5 2.1 11.2 2.1
RN Small(B& < &5h) 1,132 -0.5 6.1 4.6 3.7 2.2 4.9 3.7
RN Large(fx < £#h) 307 29 16.3 3.6 -0.4 9.3 3.8 5.4
. UEx 179 -0.5 17.8 0.3 2.2 12.4 1.6 8.3
S e iﬂ_
(?ﬁiﬁagi) =M 41 9.4 349 0.1 4.0 6.0 2.1 35
All=IRIZ fnT 83 -3.6 15.9 0.2 3.3 11.3 0.8 10.3
JESLE X (PR < £7h) 128 75 14.3 8.0 -35 5.4 6.7 1.8
RN Small(Bk < s 7h) 1,132 7.2 6.8 24 119 6.9 23 105
RN Large 333 1.4 15.3 1.1 5.0 6.8 3.8 7.1
RN Large(fx < £#@h) 307 36 175 3.1 4.4 6.7 5.0 7.5
HBEE 179 02 216 -1.5 3.3 12.8 0.1 9.2
e 41| 121 436 2.1 31 6.0 3.9 2.4
(ﬁzﬁagi) fnT 83 31 19.6 -2.6 5.6 11.7 -1.3 12.3
ISR (ranE s 154 25 97 37 65 13 76 51
JEREE R < £/h) 128 8.4 12.2 9.7 5.7 -0.9 12.0 5.2
RN Small 1,229 5.8 9.0 -1.8 10.0 6.3 1.7 10.1
RN Small(k& < £7h) 1,132 8.8 8.4 0.3 9.0 6.9 3.6 9.3
RN Large 333 8.5 32.2 -4.5 0.4 7.5 -0.8 2.4
RN Large(f& < & @h) 307 10.8 385 -1.1 2.7 8.0 0.7 1.5
.. UEx 179 -1.5 53.1 -4.3 -6.6 15.1 -34 1.4
IS ER RE
(Eiﬁagﬁ) =M 41| 584 496 09  -1.0 46 2.3 0.1
A=Al mT 83| -140 685 59 63 134 51 1.2
JEREE 154 18.2 15.1 4.7 8.0 0.4 2.1 3.4
JEREE (R < £/h) 128] 309 204 3.9 2.9 -1.2 7.1 1.8
RN Small 1,229 17.3 145 5.9 19.2 5.5 3.1 11.5
RN Small(fk < £7h) 1,132 21.7 10.1 -3.4 21.1 6.1 6.4 12.4
GE)SEFEIL 2019 F5 A 27 A=, AIEIFHEZ 2019 F£2 A 25 Al A,
(HFT) Bt
%%ﬂ% e Ig Bl *iE
[4E:201954A18B KA [#1E:2019041 A18B KA
ShT A _ ShT A _
@it o0 | CORER | WT ABL—+ WL vy | BEER | wr ABL—
10F % (BAK,%) ($/73L)L)| (CE¥,¥/$) (F#4,¥/EUR) 10FH#E (BAK,%) ($/73L)L)| (GE¥,¥/$) (F#4,¥/EUR)
EE 1BEE #E 0.1 -0.1 62.8 110.9 128.4 0.4 -0.1 61.5 110.4 127.9
195 %E -0.9 -0.1 65.0 111.0 125.0 0.7 -0.1 50.0 108.0 123.0
205 0.7 -0.1 65.0 111.0 125.0 0.6 -0.1 50.0 108.0 123.0
FH 18FELH 0.5 -0.1 68.7 110.3 129.9 0.5 -0.1 68.7 110.3 129.9
18FE T8 HE -0.4 -0.1 56.9 111.5 126.9 0.3 -0.1 54.4 110.4 125.8
195 E EH# -0.9 -0.1 65.0 111.0 125.0 1.3 -0.1 50.0 108.0 123.0
195 E T -0.8 -0.1 65.0 111.0 125.0 0.1 -0.1 50.0 108.0 123.0
20 E L#] 0.2 -0.1 65.0 111.0 125.0 -0.1 -0.1 50.0 108.0 123.0
20 ETHA 1.3 -0.1 65.0 111.0 125.0 1.2 -0.1 50.0 108.0 123.0
GEWTI ZEmERa Db EHifiK, ERORTE. £#HEFHEOL-OHDIHRTHY . BROFHELELS,
(A7) T4t
CD L= R E, BEHROBSE LY 6F$®&#%$7®§%&Lt§@f\&ﬁ@%ﬁﬁ%&ptﬁmLtthﬁﬁyiﬁho%MWER\&E*%w%%%iﬁ\ﬁ@ﬁ:ﬁﬁwﬂ
BiThHSBLISHBBOWNELET, COLR—FE, FHETZHLEEZONABRICEDVTERSINTVETH, BHEHEL, TOERESIUREEEICELTEEEZESIOTRHY
FHA, COLR—FIRBSNBRE. FRBICETHETHY, FELSEDIEANDHYFT. BHNEFB LIV TORSHTHEIFENK—ILT« VI ADRBEIE. COLR—+
ISR SHIFEHFCOVT. BVELLTLSEaHYET . BNEHRBLULOBRRKUTHIFNR—LT 4 VIR (F. COLR— MIRBSNGESH, TNLOHHFISE DA T ay,
EMTDOBOERREFRCOVT, BLWFLFLERTYBFLEORI L3V EFLTLLBANHY ., FLSRECHETREZTSCENHYET, HREHIE, CcOLFR—FBBIH
FEHISH LT, 2 BEORRRATERTOMY—EREREL, ADENLDY—ERDEFETI_EAHYET, COLKR— ML, FHNEFALERRERT DLV SHETOAERL
LTBYET, BESAFLESEHFRY TSHEACESLD. CcOLR—FOLALELE L —UOEFIHREFICRRLTEY .. BFHELEIEBNTHEEMHT. LWHELEMT
Hh. B CTENFELEIGEEZFFTOHRVLSICEREV WL ZLET
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XEN - BEEERTEE

(2018 FEEEDHE]

2018 AFJEIE 19 ZEME D 11 ZEFE CREFTHEAR . 8 M TIEH IS & R o 7,

ST E N REDoToDIL, W5, B R, Pt B2 8 ThoTo, BIEORIEHEISIZY 7 b7 71—
7" (9984) @ SVF/Delta 7 7 v ROREIHFMEIZ LD DO TH D, FrLZERWZEEIL, BE— B ACREF—
EXﬁEﬁﬁﬁmmﬁﬁbt%mw\%%Kﬂhbk@ﬁﬁmﬁmﬁﬁ%%LT1&%%%ﬁﬁkﬁoto%%%
T, T2y X —MTEEREDIEREN R E LIZBEEDO A€ U BEARTSREODREELZIT -, £/, B
BHOEREN, Av— N7+ 0 PC OEEREIZE Y | BT ENILR Uiz, BEfh i, MO RER 72 & o
O EIEE D IZ X > TEFEFEDFH CTh o 721Zh, BB HEEOK OV 7B & W\ o 7o — O FEEPRFE & B
AZHER LT,

AR TR RENSTZOIFT, BEE, @@, A%, S8 - PR ETho7c, BEE T, HERRM TS Z X
UOHIERE D L L, REBRFFEA MGG L0 BB ERT R, ARG e Le & O — @R 2
Eipolz, £, AEECHEE  HABELEA Lo, T, ERERoERtIC X D LWEERED
. FEEEER & ORGSR IRTEMEE L2130, A OBECHR OIS [EME T L2 2 &1 & » TGS s
L7, AT, BEEOBREIEREEMS, B« T AD/NEE BRI X 28PN 8 U, 880 - FEERTIL.
PN E Bh LA A HOO S BREA TR EE OSBRI HERS L7 1 E 0 AN T D R Sl Ko TEIMMiS A dE Lz, L L
S - BEZR EOBRKESCAER b T TV, EmEEe Y, —EMEHNER o,

[2019 FEFREOHE]

2019 SR 19 ZERE T, 16 EME TROEIEAR . 3 EM TR N TSI TV D

HRF G NRENE THET 200, ABE, &, FEth, BERETHD,

HEVHE T, 2018 FLEEICRE L L7 Bk —ME D B - HEDORE N ERERTH D, £z, HEIHEFEOMENK
P3E & FHEBREE TR LS, ¥ = THEROR AR O U, R ZR & AL L 5D RIAA TV D,
BREE, 2018 FREE DR ITRE L Do 73, —I@HERO R Z RIATIZ, FEATICH W CREEEMFILE & RI1E &
TN D, PEFETIZ, FIT 2018 FLEITHAE LIc — i DE H ORI PR OE R TH 273, RICOFUEHR IR 72
Lot BRHNAEREZ 5. BRFXIL SHEEGRICHE T 2L THRL TV S,

Bits & THETHDIEL, B ~VARTT | AT 47T fiuu7?&5E3 EH - ~ VAT TN TR, RT3
(4502) 12X % Shire thBEUIZBIE L 2B F HP M B RFHI X 2R E < EEMICITRHFH R Z A
@A?wéof%47fm\%ﬁﬁﬁ@@k#d\mm%ﬁ:ﬂﬁbk%%%ﬁ%ﬂmﬂﬁ%ﬁﬁﬁ#ﬁﬂé&g
D—IBHEFEEDHEIC L DB D TH D, B TiL, ENFETHEMEECWIRE TN ERNEA L2 5130, —H&
DN FEFELFER L TN D

C O LAR— R, &éﬂ%w*%améﬁﬁw&#%#7@Emaut§@t BABFEEME L THERLELOTEBY A, BEORIR, BEHBORBREL, BEHRCEHOH
ﬁf&éé;al&ﬁuh =9, C EETZLEA DNBERESOTARINTVELH, BRERE, ZTOERES LU ECHLTALEESH0TEHY
FHho CDLRE—F Eﬁéht%ﬁﬁ~ﬁmﬁgﬁﬁéﬂﬁﬁhU~%%&(ﬁbé%ﬁﬁﬁUi?oﬁﬁ%#@&U%@ﬁ%ﬁfhéﬁﬁﬁ—&74>93@&ME@~:@bﬁ—F
riﬁéhtﬁ#lout BUBLLTVRSEaHYET. BHESSLULORIUTHEBFNR-ILT 4 2V, COLKR=- MRBS NG, TN oiHIcE <A T3y,
EMTOMOERREBRICONT, BELVFLFLETYBLORI LI VEFLTLSBEAHY, FLESRBECHETREETICEAHYET. HHEHF, cOLKR—FTBEzh
SSH TR LT, SREORARTEBLOMY—EXZREL, M OTNSDY—ERDBFEIO_ERBYET, COLKR— I, BHEELNSEBRATS &\ HETORER L
LTBYES, RteshFE Lf—@é*ﬂﬁ YTSHERALESL, COLR—bOLNEZEHI L —UIOEFIIHENEBEFCRELTEY. EFHFELEIHBNTAEEZMHT. LWAELHEMT
AR CHRE R REAEEADRLE S CARLLE LET
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LT REERN T 5%

20184 & (3£#B) 20195 E(F1)
xR ;g/o) HEIREE ;g/o)
3 e o F5E 8 30k e = E FHE
11278 BREE | FSE | om 16278 BEEE | F5E | 1 om
BiE 385 255.1 104.8 BEE 10.4 27.3 35.5
B - BE 9.3 91.9 37.8 &t 8.7 23.0 5
[k 10.4 57.0 23.4 (i 10.0 13.1 17.0
B 9.6 42.6 17.5 BIE 3.9 7.7 10.0
(42 4.5 33.7 13.8 k= 3.4 6.0 7.8
YI b7 16.7 17.1 7.0 INTE Y 8.9 5.8 75
RERR 6.9 10.3 4.2 F=E - TEE 6.4 5.4 7.1
SEH 2.2 10.1 4.1 NiE 12.4 5.1 6.6
MR Y 3.3 9.3 3.8 YI ko7 17.4 4.9 6.4
ATAT 4.1 2.8 1.1 B - BE 1.9 45 5.8
H—E R 0.0 0.1 0.1 H—ER 4.1 2.9 3.7
RERR 8.3 2.9 3.7
I EE ;E(%) M 2.0 2.1 2.7
708 2 52 = FHE B 1.9 2.0 2.6
82718 RBHE | F5F | mom S4H - 38 18 07 0.9
e 1.1 -1.5 -0.6 E& 0.0 0.0 0.0
EE - ANILRSTT -3.5 -10.8 -4.5
FE - TEE 2.7 -11.0 -45 RIS ETE 555%%)
e -3.7 -12.0 -4.9 a8 o8 % 7 = Zr 5
S8 - JES% 7.3 -14.1 5.8 3%7E BREE | H5E (B < £7h)
N -12.8 -28.1 -11.5 B 2.7 -1.9 2.4
g -10.5 -143.3 - ATAT -17.0 2.6 -3.3
HEE -14.6 -209.1 -85.9 EE-ANLRYTT -14.2 -8.9 -11.6
2020 E(F48)
A ] - X(%)
£ 3 24 7 3= F5%
17878 BEEE | FIE | e em)
B - B 15.2 25.1 29.6
EZE - ANLRTT 59.3 22.2 26.2
BEE 9.6 19.3 22.8
o 7.6 15.2 5
B 9.5 7.1 8.4
[4=2 5.2 6.5 7.6
L] 6.7 5.2 6.1
INFEY) 10.1 4.9 5.8
H—EX 8.6 4.4 5.2
YIb+kHz7 19.0 4.4 5.1
B& 8.6 4.0 4.7
FE - TEIE 5.1 3.2 3.8
RER M 12.2 3.2 3.7
SRl - JESK 9.7 2.6 3.1
ATAT 10.8 0.9 1.1
NGRS 2.4 0.8 0.9
e 2.4 0.5 0.6
B ERE - ;g/o)
B 3R f5 73 ISR
2218 BREE | FSE | cam
fiEan -0.2 -0.2 -0.2
BIE -20.7 -29.3 -34.6
(HFT) B4
ZDLA— ME, BEHED %&féﬁﬁwhﬁ%ﬁzwﬁm&Ltﬁ@T\&§@=‘EﬂtpfﬁﬁLtthﬁ&Ui Hho %ngm BELMORKRER, BEFCEHOH
BITHRIBLIITBBONELEY, cOLR—FE, EETELEEZ ONHHRIC WTHERShTOWET A, BRESRT, EREESLUZEHICEHLTEEZRSLDOTESHY
FtA, COLR—MREBSNEERIE, 1’Fﬁ£El;3&3“f6¥UEﬁ'€ﬁg‘L FELGLED EnHYET, Eﬁ#%#g&s;tﬁ%o%ﬁ%ﬁr&éﬁﬁ»\—)y74 VIADRBAIL. COLKR—F
ISEBENIFEFISOVT, BLWMELLTVOBENHY T BHNBEFBLUVTORIH THIFNER—LT 1 VTR [F. COLR— MIRB NS, TNOAFIEI<KA T3,
i%%wmwénmlmc-tﬁnnkowg BULBEERRTYRLEORI I3 VEHLT ENHY, FRSRBCHETEEETOICEAHY ET, BREBELHEF, cOLFR—FBHESH
CSHTH LT, SREORARTEBLOMY—EREREL, AOEASDY— BFEIO_ENBYET. COLR— R, BABHENHERIRET S LS HATOHETAL
%htg%%ég}gﬁé%é%gﬁgﬁﬁng L%EE\Z:\ELL,\%;(D LiR— kDL DE—VDEFIEHHERCRBBLTH Y. EFUFELIEEBBMNLAZEMDT. LWHEEEMT
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REEMZEFPEREE AIEFPEN,SDEBESR)

(2018 FEEEDHE]

2018 DR FE RIS L, AR FAR & LT, 19 R 7 M S, 12 EENA TSN LT,

LSNP REDSTZDIL, EHE - 5., E, @i, Y—EXARETholo, H - B TIL, BRERAEIZ EFF
PRER Z bR IR, EaniE PN A0 G & e o 7o, TSR AAELL Bl S, EEER IR Ao dtE
RN PRE Bl 7z, Y —E XTI, BE - PIRFESLEMBDFECTEARMB SN LNERTH D,

TENUNKREN-T-DIF, &fl, BEE, @, S8 - B Thole, SITIE. A— b7+ U A2kl
OB EDF LN ERTH D, BEVETIE, WEBEER & —@MER G LIC L D TIRADIE), fH5] i/
K 2 FERRHRGE DD 3 ik L7 EWCK T D FERLERGE D E R PAELL EOFEREA = —b b o7, £z, —iB
DOABHEHHA =D —Tb, HAERBEOENR ENRZIT N, BEOTRMI, 1EREEL TWeT U AT o
TR O ER o ZENERTH D0, ZOREBRTITRIEITEE OPWBHIRENTE 572, 88Tk
EIFO N T TN IR0 AERENTEE TR, £72. 184 10~12 A W HE 7 E A Hp lits 23 T
W LI EORUBHRMAE D mIEE Y LI LR ERZT T, M AT Ly RBERO R X0 L7z,

(2019 FEFREDHME]

2019 FEFE DR EFIZSIE, 19 AR 2 HFES L HIEE, 16 EMN T HIEE L o7, 2019 (FEDARRMHRIZ 1 R
JL108.0 205 1 RV 1110 Kb~ E P2 H A RE LTz,

EHEEL 2o-0l%, WG EMEtEThH oz, WIETIE, BHBER LI EHE &0 BE 30 L, kAT
Wz K0 BRI OB NS ST LTz, fafh iR, BERA &R ORRE Z RV AA T E D BIRS T O
FERENUGEL WD I EEXM LT,

THEEBPRE D -7T0lE, BEE, B - BE, EE - A5 T7RETHoT, BBHETIE, —HOER
HA = —OFCKTTH CTORBEMERLY bt L AL o7, E7o. 1RO RS L0 & FAMEREI R S BTE L L
RNEBTND, ZOED, EFTBLERE TOMECHLE TS OME 05 S 2 fk VAT, B - FETIE, A
FVHRNBRITE T B LB L TWDEE KB LT, £io, BN A SHAFAZ#ERF L Ty MLCC (Fib)E
YT IvraryFrY) T, B ORASOME TR0 OREC, R OMENCEE S BEBR AV IAATL, B
e A~V T T, BRI ORACUE KL VAL TV BFEFTRHR AR L2 Z ENERTH D, ZNEBRIT
i, ERERTII EFEETH- T,

C O LAR— R, &éﬂ%w*%&@éﬁﬁw&#%%7®EW&LE§@T BEBFEEME L TERLEZLOTERY THA, BEORR. BEHMORKREL, BEHCBEZOH
MCHSRLSITBRLNELEY, cOLR—FE, EETEZLEEZONPFERICESVTHERSATLEIA, HENEHE, TOERESLUZLECHLTEEZR510TEHY
Ftho ;QDT—FKTﬁéhtMEH~WWE@EH%%%T@U~%%E(ﬁbé%ﬁﬁﬁUiToﬁﬁ%%@&ﬁ%@ﬁ%ﬁfﬁé%ﬁ$—&74J?%@&ME@~C@bﬁ—F
ISBRBSNIFEFICOVT, BVELLTWABEENHY ET BHEFBLUVTORKHTHEIFRNR—ILT 4 VT A&, COLR— MIEHINIEEH. TNOIEFICEICAF T a,
EMZOMOESMREBRICOVT, BLFLFLRETYBLEORO L3 VEALTVSEELHY ., FHLSRECHETREETICLADY FT, BHEHF, COLKR—FBE S
tAﬁLﬁLT\ﬂg%wﬁéﬁf§ﬁ%WM§—tZEE&L\#?ﬁhb@&—tl@@ﬁ%ﬁ?;&§5U2¢°CWbm—FR\ﬁﬁ%##%ﬁ%ﬁ&?é&uvﬁﬁf@ﬁmﬁm
ELTBYET, ERSAFLEBSEHRRY TIEACLESY, COLR— OV ELHHS L —YOEFIEHNEFCRELTHE Y. EFHFLIIRBNGHAZERMOT. LVAGSENT
B, B CHNELFEEEETDALEL S CEBVLE LET
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2019~2020 EEDEEFRE L 2019% 6 A 48
BREMNEFREIE
20184 E(FEH#E)
[EAIEIE] (£ (LOfEM) (%)
SEEE | AiEFE | BIEEE BIER
B - BE 5,641 5,423 217 4.0
SEL ] 2,474 2,425 49 2.0
[ 696 649 48 7.4
H—EX 1,672 1,645 27 1.6
NI 992 973 19 1.9
B 1,625 1,609 16 1.0
ATAT 364 359 4 1.2
[FAIELE] 12758 (10{EM) (%)
SEEE | siEFE | BERH BIE &
YI k97T 620 623 -3 -0.5
R BEF 830 835 -5 -0.6
FE - TBE 2,055 2,071 -17 -0.8
B 2,539 2,587 -48 -1.9
INSEY 1,497 1,567 -70 -4.5
EE - ANILRYTT 1,540 1,646 -106 6.4
(=2 4,036 4,166 -130 -3.1
Bt 3,148 3,294 -146 -4.4
X4 - JEER 927 1,079 -152 -14.1
HiE 4,769 5,083 -314 -6.2
BHEE 6,372 6,803 -431 -6.3
oy 6,366 6,910 -544 -7.9
2019 E(F18)
[EAIEIE] 2%73 (10F&M) (%)
SEFE | siEFE | BIEEE BIE=R
EAH] 4,895 4,783 111 2.3
[jifas 3,463 3,435 28 0.8
[FAHIBIE] 163%7& (1L0{EM) (%)
SEFE | giEIFE | 1SS BIE®
ATAT 302 320 -18 -5.7
FE - T8E 2,185 2,212 -26 -1.2
b 2,676 2,715 -39 -1.4
INGEL) 1,686 1,726 -40 -2.3
RERAm 899 939 -40 -4.3
HY—ER 1,771 1,814 -44 2.4
YIk9z7 795 867 -73 -8.4
= 4,338 4,458 -120 2.7
T 2,593 2,760 -166 -6.0
X0 - JES% 941 1,111 -170 -15.3
Em 1,599 1,773 -174 -9.8
N 1,114 1,310 -195 -14.9
gz 6,919 7,228 -310 -4.3
EE - AILRYTT 1,296 1,654 -357 -21.6
B - BE 5,719 6,085 -366 -6.0
HEE 6,990 7,722 -732 -9.5
GE)4SEFHEIF 201945 B 27 Bk A, AIEFEIX 2019 £ 2 A 25 Ak A, BHD 2019 FEIKEELL,
(HH ) B4t
CDLR— R E, BREHIHOSE LR %)riiﬁwlfz#’éﬂﬁ —DEMELELDT, BEBHFEENELTERLELDOTESY TEA, HBHEDIHER, DEREREEX, BEHRCBSOH
BCTHRIDEICHBOVELET, COLKR—KI, BETELLEZALNAIFERICEDVDTERSATVET A, BHRESHE, TOERES L ICELTHEEEZEESDTEHY
B R TR DL e HUEE LT SRR By ST B BB L E OREI LRIt S A1t OLRe | B S ATs, L0 s BT IS e,
PEDBOERMREBRIIONT, BOELERERYBRLORS LI VEALTVEBENSHY, FHERECHECRELATICENHY E TEEIT COLR— B
el IS Lt L S RGP L AR LA L R RSOl fik sl 1 L PRt il
P, B CHEEFLRIEEEETOLVESICEBOWN-LET 6
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2019~2020 EEDEEFRE L 20194 6 A 4 H
XHE - D REERFRIER
5% _E SRR SR (B BT EL. %)
(%)
12 165 E 175 E 185 E 185 195 E 195 EF 205EE
A 5 H AiifEl 45 A E]
B e F18 8 i
¥ RN Large Cap(B&<£Rt) 307 -3.3 8.2 6.4 6.5 1.8 2.6 2.4
,,-‘* aEE 179 -4.3 9.3 3.2 3.0 1.6 2.7 2.5
N e 41 -5.6 17.1 7.3 7.0 -1.0 6.9 1.0
55 T 83 4.4 7.9 1.8 1.7 1.8 0.7 3.2
" |FEREEBRSERD) 128 -1.8 6.7 11.2 11.5 2.1 2.5 2.1
=4 41 -5.6 17.1 7.3 7.0 -1.0 6.9 1.0
; b - BB E 45 -3.1 9.0 2.5 2.2 1.6 1.3 3.3
& ILShA=HR 38 -6.3 6.0 0.5 0.8 2.0 -0.2 3.2
“ HE- TR 98 2.2 6.7 15.6 15.5 2.9 3.7 2.3
55 53R 23 0.1 6.3 3.8 3.7 2.4 15 2.3
NE-A2TS 62 -2.5 6.0 2.9 3.8 2.1 2.0 1.6
[[4=2 33 -5.8 18.0 8.4 8.0 2.2 8.4 1.2
S50 - IESK 8 5.1 15.0 4.9 47 2.3 3.1 0.2
Het 26 2.9 13.9 3.8 3.0 2.6 3.1 3.5
EESES 19 -3.2 7.7 2.2 2.0 1.3 0.7 3.2
T EE 38 6.3 6.0 0.5 0.8 2.0 -0.2 3.2
EZE-AJRYTT 22 2.7 3.2 3.5 3.5 8.2 9.0 1.8
BR 20 -1.8 6.7 2.2 25 1.2 1.1 0.8
gé REAS 13 4.1 7.5 3.5 3.5 5.3 3.7 55
i [ikas 7 -4.6 13.1 44.8 45.0 1.7 4.0 1.4
5 INELY 20 2.2 5.1 4.8 3.1 3.0 3.6 45
%5 H—E R 16 2.7 0.7 1.0 1.9 2.0 1.0 2.5
YIrHTT 11 2.9 20.8 10.5 9.5 7.6 5.9 8.5
ATAT 5 -1.3 5.3 6.7 6.4 2.0 2.2 2.6
&= 7 0.0 4.7 2.6 2.7 1.7 0.8 1.3
e 7 0.2 1.9 7.1 8.0 4.0 3.1 1.0
EE-TEE 19 5.1 5.1 5.5 5.4 3.2 3.1 2.6
e 25 -3.1 5.8 -1.4 -1.1 2.2 2.4 2.2
NI 11 -8.2 8.5 4.0 6.6 0.1 0.1 0.4
GE) EfEF L TITBRLTES LTS, SEFHEIL 20194 5 A 27 BEF S, GIEFHE(L 2019 F 2 B 25 A&,
(HHFR) B9 4
CD L= R E, BEHROBSE LY éﬁﬁwhﬁ%ﬁzwﬁﬂkLt§@f\& BFEENE LTHERLELOTRERHY SHA, BROBR, BELUFORKRER, SEHRCEHOH
BCHE L5 IBBLLELET, COLK— M, EETEREEXONAERICESOTHRSATVETS, HHEST, TOERERLURLECHLTAEE8560TESHY
Fth. cOLK— FRESNEBERE. ERECHTIHETHY . FERSEDLBANRDYET, BHEEBLULOREHTHEFRA—ILT (L7 ADBBAIZ. COLK—F
ISEBENIFEFISOVT, BLWMELLTVOBENHY T BHNBEFBLUVTORIH THIFNER—LT 1 VTR [F. COLR— MIRB NS, TNOAFIEI<KA T3,
PEOBOERREREICONT, BOVEFEFRRTYRBLORS LA vEALTVSBANSY, FLSRECHETRELAICEAHYET, BHESE, COLR—rBRSh
CERALTH LT, SR EORARTEBLOBY—EXZREL, M OZREOF—EXDBFEIO_ N BIET, COLR—FE, FHBH,DERIZRT 5L\ S HATOHERL
%htg%%ég%ﬁé%é%ggg;ﬁﬁ\zgEEggf\{:\gt\i;w LR—bOWH RS0 H—UIOENIHNEBHRICTRELTE Y. EFNFLIEIEBNEAEEZRHT. LWHESEMT
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2019~2020 FEDTEEEREL

20194 6 A 4H

EEIBR SR (B ATEEL. %)
1t 16EE 17EE 185 E 185 E 195 & 194 205
AiIE 4 E AiIE %[ 5
Fi8 = Y48 Fi8 Fi8
RN Large Cap 333 1.4 15.3 3.8 1.1 7.1 5.0 6.8
’ RN Large Cap(Fr<<£#h) 307 3.6 17.5 5.0 3.1 7.5 4.4 6.7
ﬁﬁk EUBeE 179 0.2 21.6 0.1 -1.5 9.2 3.3 12.8
AN Ev) 41 12.1 43.6 3.9 2.1 2.4 3.1 6.0
55 T 83 -3.1 19.6 -1.3 -2.6 12.3 5.6 11.7
E| XIS 154 2.5 9.7 7.6 3.7 5.1 6.5 1.3
JERLEERCERD 128 8.4 12.2 12.0 9.7 5.2 5.7 -0.9
e 41 12.1 43.6 3.9 2.1 2.4 3.1 6.0
X | 58=E 45 -13.0 16.5 -4.8 -8.9 12.1 8.0 9.6
¥ |TLHbAZHR 38 27.8 26.1 5.2 9.3 12.8 1.9 15.2
B HE-RAE 98 19.8 14.8 5.6 2.8 6.4 3.2 12.4
o |IEER 23 0.2 6.1 39.8 33.1 -1.4 4.2 -13.9
(a1 T5 62 -3.8 9.6 -4.0 2.5 10.9 4.7 5.0
£Fh 26 -8.1 4.4 -2.9 -10.5 4.7 8.7 7.6
== 33 16.1 34.2 5.7 4.5 2.2 3.4 52
S0 - JESE 8 55 93.4 2.4 -7.3 3.2 1.8 9.7
B 26 -17.9 29.3 7.6 9.6 6.6 2.0 9.5
EEES 19 -11.6 12.9 -8.8 -14.6 14.2 10.4 9.6
TR 38 27.8 26.1 5.2 9.3 12.8 1.9 15.2
EE-ANILRTT 22 5.4 5.9 3.1 -35 2.8 -14.2 59.3
B8 20 8.3 4.8 4.7 -3.7 8.9 2.7 8.6
h |REBS 13 5.8 20.8 7.6 6.9 12.4 8.3 12.2
X A&t 7 233.4 31.2 15.5 10.4 4.3 10.0 -0.2
& /ey 20 -1.4 12.4 8.2 3.3 6.7 8.9 10.1
2 |[H—ER 16 -9.6 10.9 -1.6 0.0 8.4 4.1 8.6
£ |Yyoryz7 11 21.1 442 17.2 16.7 27.6 17.4 19.0
ATAT 5 -1.0 9.6 2.9 4.1 -10.9 -17.0 10.8
&EE 7 -1.4 1.4 47.0 38.5 4.7 3.9 -20.7
e 7 30.5 9.8 -7.9 1.1 7.2 0.0 2.4
- FEE 19 22.4 9.9 -1.9 2.7 6.8 6.4 5.1
B 25 5.2 9.0 0.1 2.2 6.2 1.9 6.7
N 11 -36.2 10.2 -14.5 -12.8 34.6 12.4 2.4
SEh 26 -8.1 4.4 -2.9 -10.5 4.7 8.7 7.6
GE) EREFEFIERLTESLTLNS, SEIFAEIL 2019 4 5 B 27 BB A, BIEIF3E(£ 2019 F 2 § 25 AF &,
(HFT) Bt
CDLR—=RE, &ﬁﬂ%w%%&féﬁwwhﬁ%ﬁfwﬁ ELEELOT &ﬁ@%&ﬁ%&LtﬁﬁLttQtﬁﬁUiﬁh BADFEIR, BRELIORILREL. HIBEEDY
BiThSBLIISBBOWELETS, COLR—RE, FET 6&%1bh6%ﬁt§outwméhrui?ﬁ\%Hﬁ#m\% ERMERLUELSEICEHLTEES LOTIEHY
FtA, COLR— TR éht%ﬁu,me@BW6% ThHY, FEGLSEDLBENDY FT. BHBHEB LIV ZOBRRHTHEIHFNA—ILT 1 VT ADERBE ZDLR—k
ISRBSNIFEHICOVT. BLMEELTWAEENHYET . BHEFS LUV ZORRH THEIFRKR—ILT 4 VT A&, COLR— MRS hi-itH, TNOEFICE AT a3,
i%%wmwﬁﬂﬁi%ﬁtour BV FERRFTYFEORD I VEFLTLREENHY ., FLSEBECHETTEETSICENDYET, HREHE, oL MCiBEch
—2HICx LT, |§%w&§f?§ﬁ%wm&—5x%ﬁm L ADENLDY—ERDENFETI_EABHYET, COLKR—ME, FRESHMDL HTBHLES TOHEFHL
LTHBYET, BESAFLESEFRY TTHEACESVD. COLKR— FOWLWALELET D —UOEFFHFHNEFICRBELTEY .. BFHEIH FEERHT. WHESEMT
h. B CTHEEFLEGEEZFETORVESICEELVZLET
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2019~2020 FEDLEXERE L 20194 6 A 48

EERREE N REE (B 10E8M)

13 164 175 185 185 fE 195 E 195 205 fE

AiT[E %[ AirfE 5 E 5 [a

¥ =& i) T8 i

RN Large Cap 333 41,339 47,681 49,746 48,162 53,642 50,911 54,372

4% [RN Large Cap(RR < £:7#) 307 34,408 40,521 42,836 41,796 46,414 43,993 46,926
B HExE 179 19,641 23,855 24,148 23,510 26,502 24,376 27,491
N E7) 41 3,551 4,971 5,245 4,963 5,569 5,279 5,594
e T 83 12,524 14,790 14,813 14,552 16,567 15,303 17,086
JEREE 154 21,698 23,826 25,598 24,652 27,140 26,535 26,881
JERE X (R < EFh) 128 14,766 16,666 18,688 18,286 19,912 19,617 19,435
E7) 41 3,551 4,971 5,245 4,963 5,569 5,279 5,594

X |ww-a8E 45 8,528 9,755 9,390 8,911 10,482 9,583 10,499
XLy roz=sr 38 3,996 5,035 5,423 5,641 6,085 5,719 6,587
B EE - R 98 8,630 10,162 10,596 10,312 11,341 10,714 12,047
7 |1ER 23 3,999 4,317 6,065 5,753 5,971 5,991 5,159
B/ K- 12005 62 5,704 6,280 6,117 6,216 6,966 6,706 7,040
ot 26 6,931 7,160 6,910 6,366 7,228 6,919 7,446
=2 33 3,002 3,911 4,166 4,036 4,458 4,338 4,562
X80 - JESK 8 549 1,061 1,079 927 1,111 941 1,032
B 26 1,813 2,336 2,587 2,539 2,760 2,593 2,840
EEED 19 6,716 7,419 6,803 6,372 7,722 6,990 7,659
B - BE 38 3,996 5,035 5,423 5,641 6,085 5,719 6,587
EE - ANILRTT 22 1,465 1,616 1,646 1,540 1,654 1,296 2,065
B& 20 1,487 1,723 1,609 1,625 1,773 1,599 1,737

T |REAS 13 613 755 835 830 939 899 1,009
X (@t 7 2,192 2,852 3,294 3,148 3,435 3,463 3,458
ey 20 1,435 1,545 1,567 1,497 1,726 1,686 1,856
S [H—EX 16 1,437 1,671 1,645 1,672 1,814 1,771 1,922
VI by T 11 341 564 623 620 867 795 946
ATAT 5 318 349 359 364 320 302 334
&g 7 3,339 3,404 5,083 4,769 4,783 4,895 3,879
e 7 617 664 649 696 730 730 748
FE - TEE 19 1,845 2,054 2,071 2,055 2,212 2,185 2,296
B 25 2,204 2,450 2,425 2,474 2,715 2,676 2,855
N 11 1,038 1,112 973 992 1,310 1,114 1,141
ot 26 6,931 7,160 6,910 6,366 7,228 6,919 7,446

GE) B FREIFIERLTEIH LTV S, $EFHEIL 2019 £ 5 A 27 AR, #1EFEIE 2019 £ 2 A 25 A,
(HH ) E7 4

Z O LA— RE, &éﬂ%w%%&féFﬁw&#%#f@Em&Lt§@T BABFEANL LTERLELOTRSY A, BADRR. BAHBOBRRRAEE, BEHRCEFOY
BTHEDE5 AR LET, COLK— g, ERTESEEA NBBEHR-ESVTREINTVETA, BRERE, 20 ERERLUEEMEICEALTEEEZRSEDOTESHY
Fth, cOLR— MRBENEBRE, FRAICHTAHETH Y. FEATHIBARDYET. BHEELLULORRUTHAFHR—LT 1 L7 AORHAIZ. COLKR—
ISRBSNIFEHICOVT. BLMEELTWAEENHYET . BHEFS LUV ZORRH THEIFRKR—ILT 4 VT A&, COLR— MRS hi-itH, TNOEFICE AT a3,
i%%wmw@ﬂﬁiﬁauoug BUOBLFELETYBEORD LI VEALTLAGENHY , FLSRECHETRELTS> DY ET . HBHEHF, COLKR— FBBSh
2SR LT, |§§®ﬁ§fT%ﬁ%wmﬁ—tZEEﬁL\#Oﬁhb@ﬁ—tl@@ﬁ%ﬁ?l&ﬁﬁU?? COLUR— &, FHESFN O BEERERT SHE LI TATOHEML
SLTHBYET, BESAFZLESEFRY TTHEACESVD. COLKR— FOWALESES L —UOERIHENESFICRRLTEY .. BFHIFLIRBHEHEERLT. VAELENT
. B CRMFEELZFZTOLEVESICERVDLELET
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2019~2020 FEDLEXERE L 20194 6 A 48

OFERIE DR (18 £E Q1~18 £ Q4)

Bl 25 [ B L 150 O 2 (%6)
Pl = [EE ZEA BENR FEEBSIES
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
RN Large Cap - - - - - - - - 141 6.2 -17.0 0.8] 223 11.2 -27.4 -21.0
4% [RN Large Cap(B < £5h) 8.2 7.4 5.8 41| 109 4.6 5.7 2.2 16.5 9.7 -16.6 23| 26.6 155 -27.6 -12.9
§;t BEE 5.9 3.7 21  -04| 118 4.5 -95 -10.5| 16.0 57 -251 -54| 363 16.0 -389 -23.4
EX7) 10.4 9.8 7.3 01| 259 9.8 -22.9 99| 283 134 -238 -89| 379 16.6 -33.4 -11.9
,ﬁ fnT 5.2 2.2 0.6 -1.4| 130 2.4 -6.2 -10.2| 188 37 -295 -15/ 527 159 -441 -27.1
B |mey - - - - - - - - 12.3 6.6 -9.0 8.0 7.8 6.7 -150 -17.6
JERLEE R < R 116 126 114 104 9.8 4.8 -03 212 173 150 -47 152 11.4 148 -10.8 9.7
BREZE 10.4 9.8 73 0.1] 259 98 229 99 283 134 -238 -89 379 166 -33.4 -11.9
X |- 2EE 5.6 2.0 25 -11 8.2 -3.4 8.8 222 9.4 0.8 -31.0 -13.8 6.3 73 530 -20.4
¥|TLybR=HR 4.4 25 24 19| 231 112 22 143 401 83 -26.7 248 1600 320 -22.7 -346
iEHE - RB 159 164 149 138 7.4 3.7 -7.0 1.0 7.7 36 -75 -01 6.7 104 -145 1.0
4 |1E#R 3.0 4.4 3.3 42| 189 217 188 522 467 620 0.8 392 518 633 -13.2 -14.1
(o175 2.7 4.0 3.3 4.7 -6.2 -5.9 65 143 6.0 -60 -84 118/ -21.6 -7.6 9.7 215
ol - - - - - - - - 1.6 -149 -19.7 -7.8 0.7 -135 -264 -71.0
=3 11.0 121 8.0 0.4] 36.7 128 -240 87| 409 156 -26.8 -7.1] 542 147 -385 -25.7
S50 - JES% 9.2 4.8 58 -05 -7.3 42 -182 -13.4 -4.2 3.7 -129 -20.7 51 244 -16.3 SP
HEAR 7.1 4.0 24  -09| 16.0 9.1 -45 18.3| 185 31 7.9 296 150 1.1 0.9 301
BEE 5.1 15 25 11 5.7 -81 -102 -35.2 6.8 0.1 -386 -259 3.9 95 -62.7 -33.8
T - BE 4.4 25 24 19| 231 112 22 143 401 83 -267 248 1600 320 -22.7 -346
EE - ALRST 2.2 0.2 1.3 10.2| -11.8 9.2 27 110 -127 86 -46 -37 91 214 -152 436
a9 25 25 02 -15 -6.9 31 -153 -225 55  -02 -19.2 -27.9| -244 -1.3  -19.3  -46.8
P (REERES 5.3 3.3 29 -02| 234 2.4 24 202 247 35 -36 -163| 269 605 -452 -12.2
EEE 46.6 47.2 427 436| 302 3.6 -87 202| 27.0 39 -34 197/ 308 -3.2 -85 239
i [naEy 5.4 6.3 6.0 -31| 138 -0.5 -2.8 49| 144 20 -26 -1.7| 263 5.1 5.6 280
S |H—ER 0.6 2.9 2.1 1.6 3.0 33 -144 8.8 3.2 43 -12.6 102 126 388 -11.2 -258
F|VIL9zT 1.2 58 175 122 -3.3 1.8 236 430 -1.4 41 124 96.0 1.1 -127 201 855
AT4T 5.2 4.5 6.1 8.9 29.0 8.2 -13.4 -6.6 -7.8 738 -19.6 -222| -229 1135 -31.2 -281
BIE 3.0 4.2 0.9 27| 204 250 219 59| 571 685 1.1 409 670 736 -153 -27.6
EZ% 25 7.7 9.4 10.9| -25.7 3.7 -5.8  11.4| -23.0 73 -64 108 -21.2 1.7 34 241
FE - TEE 7.1 4.6 1.0 7.2 0.5 6.2 -7.7 -8.9 1.2 71 -75 -13.7 -0.6 11.0 -11.7 -145
B 04 14 -03 -23 0.9 0.3 7.9 7.9 26  -1.7 59 136 -15.8 -3.7 1.4 107.5
AN 25 8.3 7.8 7.4| -221 -291 -52.8 127.3| -156 -29.7 -60.4 156.2| -50.2 -35.9 -62.0 88.6
ES: - - - - - - - - 1.6 -149 -19.7 -7.8 0.7 -135 -264 -71.0

CEE1EFHIT2~4 AH.3~5 A, 4~6 A, FE 2 M3 #AL 5~7 A#A. 6~8 AL 7~9 A#. 3 M+ HF 8~10 AH. 9~11 AHA. 10
~22AM. EAEFHAFT I A~B2F1 AN 12A~BF 2 AN 1 A~3 A, 201945 A 27 BETICGEH. £ 1. £ 2. E3@mFHOW
FTNA)VREEFERLTODEEERRICEFL TV D, EREFREIIBR, SP = BF{L; SL= FFIEL; LS = FFH/; LI = FFHK,

(L) 94

COLAE— RE, BEHFOSELLSERORREE—DEME L-LOT, BEDHEEME LTHERLELDTIEIHY TtA, BREOER, BEHFOBKREL, SEHCBASOH
BTHIDLIICBRBLVELES, COLKR—ME, BETELLEZAONABRICESVDTERSNTLET A, HREHF, TOERESLIUVELMECBEHLTEEZEZASIOTEHY
Ftho cOLR—MIRHESNBERIE. FRBICSTLHMTHY, FELCEDLBEENHYES. BHNBEBLUVTORIMTHAFNE—LT 1 VI AORBEE. cOLKR—F
ISBRBSNIFEFICOVT, BVELLTWABEENHY ET BHEFBLUVTORKHTHEIFRNR—ILT 4 VT A&, COLR— MIEHINIEEH. TNOIEFICEICAF T a,
EMZOMOSBREBRICOVT, BLVELFLRTYBEORS LI vEFALTLIEENHY , FLSRECHETRELTSICENDYET . HHEHF, COLKR— BB
ERRIZHLT, 5IRFOREB|IEBLOMY —EXZREL, ADOENODY—EADEFET I EAHYET, COLR— ME, BREFALBEERERT LS TEATOHREML
ELTBYEY, RESHEILESEFHERY TIHEALE SV, cOLKR—FOWALZZES L —UIOEFIHENERCREL T Y. BEFHFLEHRBNLTAEZROT. VHEHENT
Hh, B CHEUEFLEEEZEZTOLBVKESCBBOLLEY
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2019~2020 EEDEEFRE L 20194 6 A 4 H
FRAM RS EFEAE
PER PCFR PBR B L FEY ROE
FY18 FY19E FY20E| FY18 FY19E FY20E| FY18 FY19E| FY18 FY19E FY20E| FY17 FY18 FY19E FY20E
& & & & & & & & % % % % % % %
RN Large Cap 135 134 125 - - | 122 1171 240 256 271 103 9.3 9.0 9.1
RN Large Cap(B& < iF{%)| 131 130 123 - - | 122 116 243 254 276 105 9.5 9.2 9.1
#£ |RN Large Cap(Bx < £7#) 139 143 132 7.4 7.7 73] 139 132 225 244 259 111 103 9.5 9.7
B | BUEE 14.0 150 13.0 7.5 8.3 76| 1.43 136 238 254 270 11.8 105 93 101
7| =M 9.7 9.5 9.1 4.9 4.6 44| 0.85 0.80| 309 329 342 9.5 9.0 8.7 8.5
B T 122 131 116 6.5 7.8 71| 134 127 253 260 281 127 112 100 106
JESER 13.0 12.0 119 - - -| 104 100 243 259 272 9.1 8.2 8.6 8.2
JERE (R < £8h) 13.8 134 136 7.3 6.9 6.9] 133 126/ 205 230 242 102 9.9 9.7 9.0
£ 9.7 9.5 9.1 4.9 4.6 44| 085 0.80] 3.09 329 342 9.5 9.0 8.7 8.5
* W BE= 122 114 10.2 5.9 6.9 6.4 114 108/ 310 314 337 124 9.4 9.7 102
% |ILY bAOZHR 122 16.0 138 7.3 9.1 82| 170 162 183 193 212 132 145 104 113
1 HE - i 196 199 17.2| 124 114 105| 172 166 199 222 231 9.6 9.1 8.5 9.4
ﬁ &R 125 134 16.0 6.2 6.1 6.6/ 163 155 198 252 272 134 139 120 9.5
B4 I3 13.7 125 120 6.4 6.2 6.0 118 112 196 207 214 101 8.9 9.2 9.1
ol 10.4 8.2 7.8 - - -| o055 053 401 383 4.03 7.2 5.3 6.7 6.6
(4= 9.9 9.6 9.2 5.5 4.9 48| 097 089 296 328 339 11.0 10.0 9.7 9.3
k50 - JEgk 8.8 9.4 8.6 3.4 35 33| 059 057 357 333 355 6.1 6.7 6.2 6.4
HEA 155 158 14.4 9.4 9.6 9.0] 154 143 262 213 224 95 101 9.5 9.6
BHEE 10.9 9.9 8.8 4.9 6.0 55| 099 095 336 371 4.01| 134 9.2 9.8 104
B - BE 122 16.0 138 7.3 9.1 82| 170 162 183 193 212 132 145 104 113
EE - NLRTT 293 443 243 183 173 145 219 222| 177 205 208 9.6 8.4 5.0 8.9
B 186 200 17.8] 113 116 10.7] 204 1.96| =246 280 3.01] 130 109 100 108
o | RERG 317 276 245/ 217 190 17.1| 414 385 121 141 1.49| 141 133 145 151
% |t 6.8 6.3 6.3 4.8 3.9 38/ 079 0.74 438 479 491 120 120 122 113
i |hRY 265 243 217 138 13.0 120 227 218] 135 140 154 8.7 8.8 9.3 9.7
?J‘ H—ER 254 241 219 154 158 145/ 129 125/ 154 170 174 5.2 5.1 5.3 5.6
Blyormzy 273 227 192 222 188 163 352 3.18] 182 252 294| 120 132 145 159
ATAT 147 167 152| 100 112 105| 1.07 1.04| 18 186 1.86 7.7 7.3 6.3 6.7
BIE 103 113 151 4.8 4.7 52| 144 135 205 259 273 146 150 123 8.8
Ei% 7.9 8.3 8.1 6.9 7.3 71| 105 098 306 317 328 168 140 123 117
% - FEIE 135 126 12.0 9.5 8.8 84| 132 125 246 255 264 11.1 100 102 10.0
Eif 166 14.8 138 7.4 7.1 6.8] 141 134 126 139 147 9.6 8.8 9.4 9.3
NI 116 102 10.0 2.9 3.0 29| 070 067 247 262 265 8.2 6.2 6.7 6.5
i 10.4 8.2 7.8 - - -] 055 053] 401 383 403 7.2 5.3 6.7 6.6
RN Small Cap 16.2 142 134 - - -| 106 098 203 252 256 7.4 6.7 7.1 7.1
RN Small Cap(B& < £8#t) 174 148 14.0 9.0 8.1 78| 120 113 1.94 206 210 7.6 7.0 7.9 7.9
GE) ¥, 2ETHEX 2019 F 5 A 27 A&,
(HFR) Bp 4
COLR— R E, BEHFEOSE LR BEROERER—DEME LE-HOT, BEBDBLENE LTERLELOTEHY TtA ., BHOBR., BEHHORBREZ, BEHCESOY
BCHER&LSIZBBONELET, cOLR— FE, SHETEILEEZONABRICESVCTEREATVET A, HEHESE, TOERESLUZRECHLTEEEE510OTEHY
Ftho cOLK—FICRBENEERE, FRAICET2HETHY, FEEIEHLBANHYET, BRBEBLCTOBELHTHEFNR—ILT 1 27 AOBBAEIR. COLFK— F
ISRBSNIFEHICOVT. BLMEELTWAEENHYET . BHEFS LUV ZORRH THEIFRKR—ILT 4 VT A&, COLR— MRS hi-itH, TNOEFICE AT a3,
EMTOMDERMREB[RICOVT, BOVELFLESYBLORS S I VEGLTNSBENSY., FLSRECHETABETICENHYET, BRHEXE, cOLK— FBHlizh
EERIZH LT, BIREORERTEBLOBY—EREZREL, ADZNLOY—ERDBFET I ENBYET, cOLKR—FME, BRESH LEBIERT S E VNS FEATOHERL
ELTHYEY, BEENFLESEHRY COHACEIN, cOLR— FOLAEZHA L —IOEFIZERBESCRELTSY. BFHELIIERNEREEMDT. WHELEMT
Hh. BRECHERELIEXZETDOEVES CBEVLLET
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Russell/Nomura BA#A > TYIREE?

Russell/Nomura H AREA 7w 7 A L% ?
Russell/Nomura H AR A 7 v 7 A%, BPAEESRER L7078 o % — & Frank Russell Company 73 & [E THH%E L 72
HAKRA 7T v 7 AT,

Russell/Nomura HAKEA 7 v 7 2%, LFO LI R BN TOFIHAEZEEL TWET,

REEOR (BT 2y hTarr—ray) OKE
~YFRVx— s AT F X —ORE
EHARF~—7 & LTORH
R—h7 4V AEH

INT F—~ v AR

VR &

Russell/Nomura B ARREA > T v 7 AD T2 BHUTLL T D@ Y T,

& B O 5 bRk TEE R R BT 98% D SRR DIERL S AL, IRV I /N Ly U E RO | BRI
BN E )  ROMMESR T,

HREE—HR D EG D TSN 2 [REE T, 2l 0 L5EEN 2 Xt | IRER 0N BIIRS I E T,
LBEFRILREZEBE L, EBRICEE TG E K L CTET,

Large/Small = Value/Growth DFE A X A VROV T A T > 7 A% FbET,

Prime A > 7 > 7 A%, Total Market £ > 7 v 7 ZAD 5 5 BER LIEPERR%E ORHIiFREE L0841 (1000 &
) Mo SIVET,

RS IR ERICE ST EENIREINE T,

RERRSEAR O B LITAEIC—Ef TV E T,

728, Russell/Nomura HAKRA T v 7 ADN—WZOW T, TRussell/Nomura HARRA > T v 7 A fERk/L—L
Ty 2BRIZS 0,

Russell/Nomura HAKKA T v 7 A DI FEMHER L OVF O fh—BI DO HMER] i@ﬂ*f’*}'ﬂ%t 3 L O Frank Russell Company (ZJF@ L £7,
B, BPREERMA SR LU Frank Russell Company (%, A > 7 v 7 AOEMME, 52k, Sk, AR, HEE, Mt Z o et
ERGET 2O TR, A VT v 7 AOHMAFRB L OZOBEESMHN YA T v 7 AEHWTIT ) FEIERE) - — X L —UETLEA N
FHA,

COLAR— R, &éﬂ%w*%&@éﬁﬁw&#%%7®EW&LE§@T BEABFEANE LTHERLEIDOTEHY EHA, HBIADER, BEHHMORKRER, BEHRBESOH
MCHSRLSITBRLNELEY, cOLR—FE, EETEZLEEZONPFERICESVTHERSATLEIA, HENEHE, TOERESLUZLECHLTEEZR510TEHY
Ftho cOLR—MIRHESNBERIE. FRBICSTLHMTHY, FELCEDLBEENHYES. BHNBEBLUVTORIMTHAFNE—LT 1 VI AORBEE. cOLKR—F
ISERBESNIFEEICONT, BMEE L TN OBERHY E7, BHESKSIULOREUCTHOTNA—ILT 4 VI AE, CO LR MBS NIES, TR LIFI-E <A T3y,
b wmwﬁﬂﬂiﬁmuou§~Eu%%itq%u%%®$99a>§ﬁbrwé%ﬁﬁthit%&éaaifﬁﬁafo:tﬁbpi?iﬁﬁﬁﬁm‘:wkﬁ—htﬁﬂéh
ERECH LT, 5IREORBRTEBLOMY—ERZRR L, A DOENLDY—EAQEFETI_ENBYET, COLR—FE, FHESFNCERIERT S &V TATOAEML
LTBYET, BESAFLESEHFRY TSHEACESLD. CcOLR—FOLALELE L —UOEFIHREFICRRLTEY .. BFHELEIEBNTHEEMHT. LWHELEMT
R CHNEIEEEETDAVL S CERVLE LET
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7F R EEA

#\ Japan Equity Research (£, (1) LAR—MIEBINTVELTORANMD I CTEBLE-ETOAFORITEEICHT HORFEIE
BEICRBRLTWAZ EZREEVZLET . (2) 512, FATFADIREA, EEMNH D DIEIREMICCOLR— FTERLIHEEORAICE -
T. BE. BE. RRITHO->T—UEEZZHLENI L, B5UIZ, (3) KE®D NSI. ZED NIP H5WEZOMDOHFRDO T IL—TREN
oL A SBERTEH L IEREVI LRV LET,

EELGT4RIO—Dr—

LICEARTEITsROO—Dv—

FHEHFOBRRKUTHIHFNR—ILT 4 VI RADFERARTEERKT. BHESFORENREEHHL LI, BRI IL—ThikX &5t
1%UERBEL TV SRUES S UVHNBESNBE 12 H ABICHS . M FPHUELIS IR FHEMHEBEFOSERITTHLICEHALERSEEH
H-£IZDEF L TIL. https://www.nomuraholdings.com/jp/report/ & SR FZE W, REFIZOEFERVDELG AT, BFHES VY—F -
TaFy L a vEBRECHHMEET L,

Y—FDF 254 VREEFBERICET ST R/ 0—D v —

BRI IL—TF D) H—FIEL, www.nomuranow.com/research, FTIL—L/N—45, £ EZILIQ. Z7Z bty b, O4 58—, LYY -T Y
TIBW-EHES, EBEGT AR O0—Sv—I2DEFEL TR,
http://go.nomuranow.com/research/globalresearchportal/pages/disclosures/disclosures.aspx|Z T ZSB WV =12, / LT EFa ) T4 —X -
AVE—F2aFI A FERIFA VAT 4%y b LLC(1-877-865-5752) F THH LHLZEW, Dz THAS rADT I EATEREY DiFE
IZIEgrpsupport@nomura.comlZELEHE L EE LY,

AUR—FEERLETF IR ML ZO—HFRERTEBRICE S THTVDISHOBIRALE, BRBLERICEICHRME/TVET &
ST Y BEVORY . ALR— FORJICEH SN TV SRENDOTF ) X MME SREREIERHEE (FINRA) /= 12— 3 — 2 SE3RIEIFT (NYSE)
DORFEIZEICYY—F - FFURPELTORE - BERERTHELT. NSIFLFILLC OBEFRETRIAVEAELNH Y. Fi=. HEDSREE
EDRaAZIaz—Lay, XOBTORE. HAHAWELIVY—F - 7F U R MEADRE T HAEHOFTEICEA L T, FINRA OB 2711 > NYSE
DIFA A2 ZHERESNBENEENHY FT,

JLZ A= T FoRIL - TAEIY A2 (INGFPL ) ( /LS - TYUNT4T-FAEYY 4249 (INDPI ) LU
J LT AR —Fatibple (TNIplel ) &, BREVREIZERELUVXEEYREIZERICRTY T - T4—5—ELTEHFSATL
F9 ., NGFP. NDPI H& U Niplc [&, BEEKEELT. EMBIUTINT A ITERDO FL—T A VJITRHBLTEY ., WThOBERLERLR—
FORELELEDIENHY FT,

FEinsm (HFHITIL—T)
HFRIN—TORKX VY —FOI/Oa—NILTOFHEDAFRIIUTOEL Y LG>TVET,
51%ASAS TED DMT= Buy L—F 1 4. S0 Buy DEZDHT 4300 B DR EBTLEOBETT ., Tf=. Z0 Buy DRZENHT 0%
AEUN B EEBORFTIE TREEHASA, M OHFHNNEELRIHF Y —ERXREFRELTVIBETTT . 43%IEFTEDH SN Hold L—
T 4 27 (EHHTIE Neutral), Z0 Hold DEZEDH T 54%HHH DR ERITEBOBEETT . £, 0 Hold DREDH T 0%A B EF i
DORFTIETREFHASIN, M OHFHIEELIMHFY—EXFRELTVWIBEETYT ., 6WIESFTED SN Sell L—F 1 V7 (BHFTIE
Reduce). D Sell DRFEDH T 15%HFH OB ERITEFROBEETT, £z, 20 Sell DREDH T 0%A MMEFBEHORHTIETREE
FaEh, N OBRAEELIHFY—EXZRELTVSEETYT, (20184 12 A 31 B &RHE)
FRINL—TOHBIE. T4 RILAI—DBEEFTSBLLESLY,

BRASY—EREEU OTGERRFITERSINTLET,

FEDSH (A > RAT14% Y FLLC)

A VRT42Y b LLC OB¥R Y H—FOFEDOSMIELUTOLEY LAE>TVET,

S5%MERTEDONIZBuy L—T 4 V9 A VAT 432y b LLCIHBE 12 HAMIZ. 20 Buy DED 0%ITHRERITH—ERZRELE
L1=o 41%ASES TED DNz Hold L—F 4 V5 (L VAT 4 £ b LLC Tl& Neutral), 1 R F 4 % bk LLC [ZiaZ% 12 A ARIZ. O Hold
DEED 0%ITHRERITH—ERFRELFE LIz, 40DESTED LN Sell L—F 4 5 (4 VAT 4% k LLC Tl& Reduce). 1 R T «
Fv b LLC [ZiBE 12 Z ARIZ. S0 Hold DIED 0%IZHRERITH—EXZRELFE L=,

COLAE— RE, BEHFOSELLSERORREE—DEME L-LOT, BEDHEEME LTHERLELDTIEIHY TtA, BREOER, BEHFOBKREL, SEHCBASOH
BTHIDLIICBRBLVELES, COLKR—ME, BETELLEZAONABRICESVDTERSNTLET A, HREHF, TOERESLIUVELMECBEHLTEEZEZASIOTEHY
iﬁ&o:@bf—hh?ﬁght%ﬁﬁ~WWEGBH%W%T®U~%%E(ﬁbé%ﬁﬂ&Ui?oﬁﬁ%%@&ﬁ%@ﬁ%jTﬁéﬁﬁﬁ—&74z7%@&ﬁEQ~C®P$—F
ISR SHIFEHFCOVT, BVELLTNSSEaRHY T BNEHFBLULTOBRKUCTHIFNKR—ILT 4 VT A (F, cOLAR— MIERBSNGES, TALHFISE DA T3y,
EMZOMOSBREBRICOVT, BLVELFLRTYBEORS LI vEFALTLIEENHY , FLSRECHETRELTSICENDYET . HHEHF, COLKR— BB
fRRISX LT, ﬂ&%w&éf?%ﬁ%w%ﬁ—tx%EﬁL\#Oﬁhb@&—tl@@ﬁ%ﬁ?;&ﬁﬁug¢g:®b$—bﬁ\ﬁﬁ%##%ﬁ%ﬁﬁ?é&uvﬁ%f@ﬂmﬁm
ELTBYEY, RESHEILESEFHERY TIHEALE SV, cOLKR—FOWALZZES L —UIOEFIHENERCREL T Y. BEFHFLEHRBNLTAEZROT. VHEHENT
. B CRMFEELZFZTDLEVLSICERLDLELET
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BRHIN—TO%RX ) —FOEANBHFEE LUV F—DOL—T 1+ VT VR TLER
L=T A VI VRTLIF IRDAV MIKZ—EDHEDT. AUFI—Y AT 2EAEEDFEN T+ —T U RERTHEARM I RATLTY,
T+ YR OBEEKME. RERATOMRKONERZSMEDCTMETY . BERBOHAESEE. T4 XAV - Fv v aT0— #fF ROE,
WHxFEEEEH. THYRMERLEY, 7H YR NI, (BERE-HEV®EE LTERSN-. BEREETCOFERT7 v TH1 FIFD
YA FICERTHIEELEHYET,
&R 3
1 &Ff=IZ Buy = HZBHADSE 12 WABICE T2 TA—I VAN, RUFI—VELEZETHIRNDBFET B15E
2 F1=I& Neutral = HZEHEDSE 12 WABICE T 2N T+ —I VAN, RUFI—JXBHETT YR MFERT 5158
3 F7=(E Reduce = BEHBMDSHR 12 HARBICET 2N\ T+—T AN, RUFI—VEZTRLETFTIR M FRT HI5E
L—T« Y &8 (Suspended) =ZEFPHRNBELREIZLY., —BHICL—T 27, BEREBES L UVEBETRZERET 556
Not rated Ff=[FRMFE=FHOL X 15—HN\—DORHETIEHY T A,
RUFI—7E, UTOEY TYT, KE-BUMN - BRZRLT7O7  ARAREQOFEAEDR U FI—V 2 TSEIFZS,
http:/go.nomuranow.com/research/globalresearchportal 1IZ8% %74 R B—S v —TIEBWEZFTET, FyO—N\IL - Tx—2J U FmiE (B
KT7T7)  FHBEAEICHRZENLZVERY MSCl TX—C U9 ER< 7 ¥ 7). BA : Russel/Nomura Large Cap
Mty 4—)
B (Bullish) = BtV 2—D5% 12 WARMICEITENRNT+—I VRN, ROFI—V 2 LAZETF IR MFET 556
FiI(Neutral) = HEZE V2 —D5E 12 hARMICHEIT BT+ —I VAN, RUFI—VHAHETT )R DBFETEH5HE
5 (Bearish) = HZE IV 4—D45% 12 hAMICEIT B/ T+—I VAN, RUFI—VZTRBZETFT YR FET H5E
Not rated E7=[F N/A =&tV 2 —ITL—T 1 VI HBRNES
ANUFI—Y1F, LTOREY TY, KE : S&P500. B : 4 - 3 — 2 X STOXX®600, ¥ O—/3L - IX—J U5 MSClTY—2
DITEGCTOT). BARZELTOT 28 —L—Ta VI HY FEHA,

B ¥kl

TFYRMRLUR=—MIBEVWTEEOBERMEICERLIBE,. TOEBRKMEIEITF YR MIL 2 LHEEOEEFRICEICLOT, §%
L2 AATOERDVHFSNATOEY, RIROKMIT. BEREROEEBA®C, AFRERICHITHORFREGENOVRVERICEY, BE
BREICZE LG VATREELNH Y FET

TARILAT—

AERIRMCBFE A TVEIHERITIL—TOBEESHICKVIERSINEZ3 DT, RBLGEICREBCZTOHBAENEHIATLS 11EH B
FEHOBHIIL—TOEBERXHRICE > TEBHLVEERTERSN-EMIEFEFLFET, CCTERAT S BRIIL—T] (. BfR—L
TAVTR, BEUTOBEBERHEFRHERL, £, BROHHESH (INSC1) . FAYD/ LS -T7A4F v TAFIY - F—
Ow/8GmbH ( INFPE] ) . EE®D/ LS - A 2vA—F T aF)plc(NIplcl ). kED/ LS - EF21)F4—RX A8 —FaFf)-
A9 (INSII ). 4 VAT 42y FLLC(TILLCY ), FEEOHFMER (F#) (INIHKI ), BED/ LTS - T14FoIvIb - A URR A
v EE) (TNFIK] ) (BESmREHS( TKOFIAL )IZEHLTWAST7F ) X FOTERIL KOFIADA > k5% v b http://dis.kofia.orkr TZE
W=ETFED), DUAR—ILD/ LS - DUHAR—=IL - JET Ty F (TNSL] ) (BEZFES 197201440E., LU AR—ILEHMEBROEETIC
HBYVET)A—RCSVTD/ LS -F—RA LS F-JITvF (TNAL]) (ABN 48003032513) (A—R FSUTD5M 2 RES 246412,
F—R S THHREZER(TASICI ) OEEBETIZHYES) . A VKRV FOPT./ LS X2 YRR AV FRIT (TPTNSII ), <
L—=S7D/ LT -tE2Fa)T4—X - L—27 Sdn.Bhd. (TNSMI ). BZEDNIHK BdtXIE (INITBI ). 1Y FDO/ LT -T1F iy
WFERAFY)— TR -Fxa)T4—RXR A2TA4TF) T534—=F-JIFTvF (INFASL] ). (BE#{EFT: Ceejay House, Level 11,
Plot F, Shivsagar Estate, Dr. Annie Besant Road, Worli, Mumbai- 400 018, India ; E&E: +91 22 4037 4037, 7 7 v % X:+91 22 4037 4111, CIN
&S . U74140MH2007PTC169116, SEBI Z$HBEEMX T O—AHL v ) INZ000255633, SEBI B{FHEES(X—F v kv F )
INM000011419, SEBI &§%&S () ¥ —F) : INHO00001014) W EENE T, UH—F - LIR— FORMBOTF ) X FED#EICEEHE iz TCNS
BASUFR] OREIE. FADFYERL VLS - 2Fa2)TF4—X-RXTYwh - honR=—- 35y K (ICNS] )IZERSN=4%
THUREMN, CNSRUNSLEIDT T Y—AY MZEDE NSLIZUH—F - TUREAV DY —EREFTH>TVWS I EERLTVLES, Y
Y—F - LR— FORBOREESRZOBICRBE SN INSFSPLY (F. / LT - A SV F¥—F-T74F VR -HB—EL—X - TS5/ R~
F-USTYRICERASN-ERREEN. A V2 —AoNR=— - THT)—AVMEDE BEDHHOBERULD Y R— b EToTINSC
EERLTVWET, UY—F - LR— FORBEDT7F U R FEDORIZESH STz TBDO-NS] (BDO/ LT - EFaYF4—X-A12Y]
R LFET) OFEHIE. BDOI=ZNYY -4 29 (BDOIZ/NAVY ) ITERAEN BDONS [CRESNFEZTF X MY, BDO =N

COLR— RE, BEHROSE L éﬁﬁw&ﬁ%ﬁfwﬁmkbt§@T BEPFEENE LTHERLELOTEHY TA, BROBR, BENFORKREL, SEHFCESGOH
BCHRERLISHBELNELES, COLKR—FEF, BETESLZZONIBRICESODTHERSATLEIN, BHBEHE, TOERESLUTLECHLTEELZAESOTESHY
Fth. cOLK— FRESNEBERE. ERECHTIHETHY . FERSEDLBANRDYET, BHEEBLULOREHTHEFRA—ILT (L7 ADBBAIZ. COLK—F
2B S NI FESRISDLVT, ﬂb#%bfbé%ﬁ#&Ui¢oﬁﬁﬁ#ﬁ;ﬁ%wﬁ%ﬁfﬁéﬁﬁﬁ—»74DOZH\:vathﬁﬁéhtﬁ#\fhbﬁ#t%?(#jvq)
EMTOMOERREBRICONT, BELVFLFLETYBLORI LI VEFLTLSBEAHY, FLESRBECHETREETICEAHYET. HHEHF, cOLKR—FTBEzh
RIS LT, ?E%w&ﬁfﬁ%ﬁ%w%ﬁ—txﬁﬁﬁb\#Oﬁhb@&—tl@ﬁﬁ%ﬁ?;&ﬁﬁug¢g:wvﬁ—bﬁ\ﬁﬁ%##%ﬁ%ﬁﬁ?é&uvﬁ%f@ﬂmﬁm
ELTBYEY, RESHEILESEFHERY TIHEALE SV, cOLKR—FOWALZZES L —UIOEFIHENERCREL T Y. BEFHFLEHRBNLTAEZROT. VHEHENT
. B CRMFEELZFZTOLEVESICERVDLELET
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U NSLEU BDONSHDTH =AY FMZEDIENSLIZUY—F - 7LREAY MDY —ERZETo>TWS I EERLTLVET, BDO-NS
[EBDO =NV EBRIN—TOCaA Vb RUF¥—T, 24 YVEVDIEHET+—5—T9,

AEHIE, VBPEHEFO-HDERTHY . REBFEENE LI-LOTIEA L, (DEEHFOFTHOBRAAH D WVITEHBEAOHZIRH LN
TWEWRIZE T2 LZTAZERLTE ST, MOGi)BNIIL—TICETE T4 Ao A—Cy—LsN T, EETE S L3I Sh Z0EH
TN—TI2 & BHBEDERITITo TOEIMERRICESVWTEY ET,

HERITV—TICET BT+ Ry 0—2r—Ls L, BRIV IL—TIF, KEHOERMYE, T2, E8E. B, REOBMICHT B, &
AR ERAH D VITRMWV - LERA. T, FEHBIUBET—2OMADIERL L TITbA1TE (HELIEIThALE LS $iE)
IR TBERZAVERA CAICKY BRIL—TICEIETORIAL TOMOEEITHBARGRROHEEE CRREINET . BRI IL—
TREABHROFIA. BAHLIVEEAICH L T—UOEZLZEVERA,
AEHPOBRFLIIHEEIIABEHRIZEHSATLIRTAICETZ2I0THY . KEHDOERSLUHEEEZED. BRIEIFELE<ED
BIENBYET, BRIUVL—TEIREHERHTIEFRZAVELA, AEHDPORIFLIRBIREZOLOTHY . BRI IL—THOD
thOBEREORBL—BLAWVEELNHY FT . SEREIAEHPOMEFITHENZBEOEINDKRICHEL TLEINESHERFATILE
BHYET, £z, BEITHL T, MBELED. EMROBMSZMNCIL2B8HV-LET, BRIL—TEHRBICEATIMELREL TS
UEHEA,

FRIIV—T, ZORTE, BEHEER. HEEE, EEES. RATROONTVIHEEANT, AEHPTERLTVSHRTHRDIS. AR, £
BER. FLEZAOISRELEZA T a o PZ0OMOT VAT« TER. BLUVHHKIZTOWT, BEHE. TR, ZOMOREIZL HHEI.
BEEL, b, HIVEREEZTOIEEIHYET. -, BRI IL—TE&HERTHROEHMERID EEOERINIRAOEKRT 5H
TD) I—=T Y b A—h—HBWEVIAT4T4 - TANA T —2BOIEENHYET., ¥—4 v b A—D—FEHIKXEH S WLETZDOMD
WIEICH T IHES S L UVRRAVCHARTR S LERICTH > TITHONB5E. BITARORTRERICEVTEZOENAEBERINET,
RERFRZVF— R -TUF - T7—XGEDOHRMITHEEICLZERBMTEED. EEBHSBEBREBTHEEISIHYET, LFFE=F
DE@CLDBRIOHFAHGEVRY  E=ZFNEHLLINBOEHES S VERAIIHECUMAICEAHLLTRELEINTEYET, E=ETHLHERIR
BEFEAFTEED. WVTHOBROEREE. T2, BRHEHIVITFIATEEZRIELTE ST . RRAMSMITHN, (FEEHDLIEHO
BHIZKD)BRY HIVIEHIER., FLELZNBOMNAICERT 2HBRICHTI—UNEEZEVERA. FE=BTHIERZEEIL. BET
BEEHINIBEDEMEIEMA~NOBEDRILEZEZSSH (LELINICEBESNGL) | BATRMSH S VIIEEKORIEZTHo>TVERA, £=
ETHLHERIREF M ITE2ED. REL-BROFACEET 2EEN. BEN, BR. B0, HERN. SR8, 53055 DIEREN
HRE. B, BE. FEH. BROX b BA BREAFEEAE, BRI X +EED) IRTHIERZAVERA, EABHTFEIERD
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