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#HH 21 229F[F 23FE 24FE 25FE | 24FE 25F5H
Riff R =RE FH T8 T8 T8

RN Large(f& < £ @) 14.1
EIPg 146 15.2 17.4 6.9 41
IR R EX 32 28.8 24.2 2.7 2.3
RIER#AL) | NI 75 13.3 16.4 10.6 41
FEREXEGR < /) 117 12.8 16.9 0.1 4.0
RN Small(Br < £ &) 981 7.3 11.0 4.0 5.1
RN Large(B& < & &t) 263 58.3 6.9 13.1 5.8
. Bl e 146 58.2 3.9 7.6 8.1 10.4 8.8 11.3
(B4 8 1) EX 32| 1485 6.4  -189 11.8 8.3 7.7 18.9
T 75 52.9 6.9 22.0 3.9 10.6 5.8 8.3
ERHEXPFRL £/ 117 58.5 13.3 23.7 1.9 7.8 2.8 6.4
RN Small(Br < &£ &) 981 37.8 35 17.1 14.1 12.8 14.9 10.9
RN Large 288 34.1 4.2 15.0 10.7 3.9 74 5.8
RN Large(fx < & &) 263 345 7.7 10.9 7.1 2.7 5.5 43
Bl 146 56.9 2.7 12.3 49 7.8 1.2 12.9
T | e
(AT B H#A L) : : ' ‘ ' ' - :
el E % 142 14.7 5.8 18.0 16.8 0.3 13.9 -0.8
FEREZEGR < EF) 117 8.8 15.8 8.9 10.3 -4.5 11.8 -7.0
RN Small 1,065 45.0 0.7 185 10.3 11.3 9.6 10.6
RN Small(Br < & &h) 981 50.1 0.4 18.4 10.2 11.3 9.8 10.6
RN Large 288 38.9 3.1 14.8 8.6 3.0 4.2 6.1
RN Large(f& < % &t) 263 395 6.5 10.8 5.3 16 2.1 47
B a2 %';_;% 1;1623 66.8 3.1 15.8 15 7.4 -6.7 18.0
IER ) | 3085 -188  -17.7 0.3 22.3 -6.0 39.8
i 75 51.4 -1.4 29.3 0.3 3.9 -9.9 14.0
JEHlE% 142 15.1 105 13.7 16.2 -1.2 15.8 -3.9
EREXPFRL £/ 117 7.6 23.0 41 11.0 -6.5 156  -115
RN Small 1,065 72.2 15 23.7 15.7 10.9 155 8.3
RN Small(r < £ &) 981 84.9 0.3 25.5 16.8 10.9 17.1 7.9
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23F & -2.0 0.00 77.8 14453 156.75 -2.0 0.00 77.8 14453 156.75
245 F -1.1 0.50 75.2 151.81 162.23 0.3 0.50 73.9 148.69 162.85
254 3.0 1.00 70.0 150.00 155.00 3.8 0.75 70.0 145.00 160.00
8 23FELH -1.4 -0.10 78.0 140.90 153.36 -1.4 -0.10 78.0 140.90 153.36
23FETH -2.6 0.00 776 148.16 160.13 -2.6 0.00 77.6 148.16 160.13
24FE LR -2.4 0.25 77.8 152.39 165.70 2.1 0.25 77.8 152.39 165.70
245 ETH 0.1 0.50 72.6 151.24 158.77 2.7 0.50 70.0 145.00 160.00
255 E EH 2.5 0.75 70.0 150.00 155.00 4.6 0.50 70.0 145.00 160.00
25FETH 35 1.00 70.0 150.00 155.00 3.0 0.75 70.0 145.00 160.00
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Al SO T A B D BRI R R T DR RKE VY,

WS HRRENETRT201E, A%, BEIFE TH D, BRI, BISIEOREE TS E EoBLigE
DN T D, HEIE TIE, B A — 7 —I1C KD AHJEAR « I ET 72 & ~0FE e, a0
TRV, WROEE - SRGERTEBEE & ORI BT 5,

[2025 4EFE TAE O ]
2025 A IHEE AN ol LIcnz €, ENTIEFEEESORIMEL 7 7 Afin#hz FiAte, EFER]T
I, 19 2D 14 R CTRE LS. b XM ORI YRI5,

B FERRENWE PHET 200X, B -5, SRl 880 - I58k B -~V 277 fLFERETH D,

B - R, 24 R L RGO BN AT 51T, Bk - FEEMIRIT OFED
B, IT % — B RICKT 2BFARTFEOME 2 & b HRICTF ST 5, afid. ERNESFH O EFIZLY,
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22T HEE N, 25 FEICIEFLT D 2 EEEEL WD, HENHIX, 25 FEDOLRRRIEE 24 FJE
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TTFETHAMETH D Z L BT 5,
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RS E5 IsBmLLELET, LAR— M, BETZSLZEA0NSERICESVDTHERSNTLETN, BHEHL, ZTOERESSUELECHLTEEZASLOTEHY
FHA. R—hI “Eiﬁéht%ﬁﬁ.ldﬁ. 1’&525!;:3&%’#'1%‘6599, FERCEDRBENHY FES, BHEFBLIVEZORRHTHAHFNKR—LT 4 LV AOBRBARK., cOLKR—F
CEBENEEEC VT, BOESL LT SBEABY T, HHEFBLVTORKHTHEHFNAR—ILT 1 VT RE, COLR— MBS hi-fES, TROEFICHEICA T3y,
EMTORDOERREBRICONT, BELVFLELETYBLORI LI VEFLTLSGBEAHY, FLESRECHRETREETSICEAHYET, BREHE, cOLKR—FBEIH
Eailr LT, 2| BEORARGEEL s — tZ%EﬁL.#Oﬁhb@#—tZ@@ﬁ%h?C&#ﬁU$¢g:®b$—bl.5H§##5E§Eﬁ¢ékuvﬁ%f®ﬁﬁﬁw
~LTBYES, RESKEILESFRRY TOHEACE S, cOLKR— FOLAEZES D —UIOEFIEHENERICRELTEY . EFHFLERBNLTAEZZEROHT. VHEHEMT
R THENFLIEXEETOENL S CAENLE LET
3



2024~2025 FEOLEEBEREL 202543 A6 H

BRI BEARE 5%

2024 E(F1)

IR ERE (%)
@t 33.1 43.2 -
BE 67.7 29.1 51.3
B - BE 10.5 11.3 19.8
bEL 7] 21.8 8.9 15.6
EE - ~NILRTT 35.2 8.7 154
(=2 12.8 77 13.6
B 15.4 6.7 11.8
H—ER 19.7 56 9.8
Atk 42 33 5.9
RER S 38.4 3.2 5.7
[EE 715 3.1 5.4
F=E - TEE 75 29 5.1
INFEY 49 1.4 25

& 0.7 0.2 0.3

. HE®
FIE  mcem)

2025FE(F18)

&8 10.0 435 =
4 - IR 37.2 17.1 30.2
EE - ANLRYT 20.1 16.7 29.6
(A== 6.7 10.8 19.1
VA NE 4 23.0 9.7 17.1
B 7.2 8.7 154
E=E - FEE 9.6 8.6 15.2
H—ER 9.9 8.2 145
ATAT SP 6.6 11.6
INGEY 8.1 5.7 10.0
=f 75 47 8.4
REMA M 10.4 2.7 49
je 54 8.8 15 2.7

AR _ _ (%)
WEER & HFE5E

Bt -6.4 -13:2 -23:3

HEE 3.7 -15.8 -27.9

bEL ] -16.1 214 -37.9

Bl 7 -24.8 -44.9 -79.5
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(KPR E7 4
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BRENEFBELE
2024 E(F1)
[L51EIE] 10%78 ‘ (10f&F) (%)
SEFHE | RETHE

BEE 12,273 11,012 1261.3 115

&7 12,097 10,841 1256.4 11.6

HY—ER 2,370 2,169 200.7 9.3

#R40 - JEK 1,201 1,070 130.6 12.2

= 4,747 4,647 99.4 2.1

A1 1,723 1,667 56.7 34

INGEY 2,144 2,091 53.3 25

*FE - FEE 2,895 2,846 48.8 1.7

EE 516 470 46.8 10.0

Ett 5,842 5,835 7.5 0.1

[FAIEIE] 9%iE ‘ (10f8F) (%)

HKERA & 809 819 9.6 -1.2

A 3,501 3,516 -14.8 0.4

EE - NLRTT 2,337 2,371 -33.7 -1.4

B& 1,869 1,945 -76.2 -3.9

VI k¥ 1,151 1,261 -110.2 8.7

Ed 3,455 3,574 -118.8 -3.3

B - BT 8,242 8,390 -148.9 -1.8

ATAT 21 167 -187.8 -112.5

BEfE 5,032 5,374 -342.4 -6.4

20255 E(FH)
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SEFE  WETE ‘
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bEL 7] 3,077 2,987 89.8 3.0
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*FE - T8E 2,701 2,665 35.1 1.3

YIbLoz7 1,429 1,415 13.9 1.0

23 513 504 9.0 1.8

A 3,594 3,586 8.6 0.2

REF 804 798 5.8 0.7

THIEE e _ 101&M %

 HMEPHE

£80 - JEEX 1,737 1,746 -9.0 -0.5
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2024~2025 FEOLEEBEREL 202543 A6 H

X5 ERRERE RIS
55 - AN (B BT L. %)

HE 20FEE 21FE 25E 235FE 2UFE 24EE XE5E 255HE

HE  SE  EiE  §E

Loz ok ]
RN Large Cap(F&<£&Ft) 263 7.5 14.1 17.2 3.9 3.2 4.0 2.5 2.4
BEZE 146 -8.0 15.2 17.4 6.9 3.1 4.1 2.5 2.4
=M 32 -12.1 28.8 24.2 2.7 0.6 2.3 1.7 0.9
T 75 7.7 13.3 16.4 10.6 3.2 4.1 2.5 2.6
EREXBR<ERD) 117 6.8 12.8 16.9 0.1 3.5 4.0 2.5 2.5

REBERE
EY) 32 -12.1 28.8 24.2 2.7 0.6 2.3 1.7 0.9
Hi- B8E 42 -10.4 13.9 19.7 15.5 3.7 4.6 2.7 2.5
ILSZFAZSR 33 -3.0 12.5 11.4 1.7 2.1 3.2 2.2 2.7
HE- A 80 4.4 15.6 14.6 0.6 2.7 3.8 2.5 2.1
1B 23 -0.6 6.0 7.2 3.6 4.2 3.2 4.9 6.3
N PO 53 -12.2 6.0 23.6 0.7 6.4 6.3 2.2 2.1

hEESE
b= 26| -12.4 27.8 26.3 5.5 0.5 3.0 -1.4 2.0
X4 - JES% 6 -11.3 31.5 18.2 5.9 0.9 0.6 8.8 1.7
He 24 5.5 17.8 18.0 7.4 5.9 6.2 3.9 4.0
HE=E 18 -11.8 12.8 20.2 18.0 3.2 4.1 2.4 2.2
AT 33 -3.0 12.5 11.4 1.7 2.1 3.2 2.2 2.7
EE-ANILRTT 15 2.1 7.4 10.9 7.2 6.7 7.6 2.6 3.2
B 13 -3.9 2.0 12.3 7.4 6.7 6.7 6.3 4.6
RER M 11 7.4 9.2 10.2 2.2 6.8 7.7 2.2 3.0
[ 10 5.8 30.3 19.4 5.6 0.7 1.0 1.2 0.5
INSEY 15 3.4 13.7 15.0 3.3 5.6 5.9 35 3.6
HJ—ER 16 -4.0 3.1 5.5 7.2 2.6 3.4 2.7 2.5
JYIL9IT 12 9.2 3.8 3.3 9.0 4.3 -4.3 10.4 21.0
ATAT 3 -12.9 19.7 12.2 3.1 8.4 10.3 3.6 4.3
BiE 8 0.6 5.4 7.5 2.6 3.9 4.3 3.8 3.6
EEx 5 9.8 5.8 11.8 9.6 6.3 7.6 3.2 0.7
EE-TEE 19 -4.3 8.4 8.7 5.0 9.7 9.6 6.5 7.3
Ei 21| -28.2 15.5 25.5 5.0 7.6 7.8 0.5 0.6
N 8 -3.1 -4.1 44.1 9.9 1.5 0.5 0.4 -1.1

GE) B F o ITERLTESFL TS, SEIFTHE(E 2025 £ 3 A 3 B A, BiEFHEI£ 2024 £ 12 A 2 B A,
(HFT) B4t

COLHR—FE, BEHOSELGHEROREBEMR—DEME LI-HOT, BEEFEAME LTHRLELDOTESHY THA, BIRORIR, BRELIMORKREX, BERCBSOH
MCHSRLSISBRLLELEY, COLR—FE, ERETEZEEZONPFERICESVTHERSATLEIA, BHNEFL, TOERESLURLEICEHLCEEZA51OTESHY
Fh, COLR—MIBBRSNEBERE. FRBICBTAHMTHY, FELRCEDRIBENHY TS, BNBELSVZORSHTHATGHA—IL T« VI ZDEBHIE. COLKR-+
ISR EHIFEHFCOVT, BVELLTVSSaNHYET . BNEHFBLUTOBRKHTHIFNR—ILT 4 VT A (E. COLR— MIRBSNGES, TALHFISEDI(A T3y,
PNEOBOSAREBMBICONT, BUFLFLETYBLORD L3 vEFLTLIBAAH Y, FLSRACHETREETICENHYET . BRESF, cOLR—FBHA
—2HITH LT, ﬂ&%@ﬂﬁﬁﬁ%ﬁ%@mﬁ—tx&ﬁ&b.#0ﬁhb®#—tZ®@ﬁ%ﬁ?C&#ﬁU?¢g:wbﬁ—bﬁ.ﬁﬁﬁ##bﬁ%ﬁﬁ?é&b?ﬁ%f@ﬁmﬁw
~LTBYFET, ERHEINFLERSERRY TIHEACESD, COLR—OLNELE7E—UIOEFEHENEFICREL TEY . EFNFLIIRMNGTAEZROT, VAELSENT
Hh. B CHNEREXEETDENE S ITEROLE LET
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2024~2025 FEOLEEBEREL 202543 A6 H

REEIBMEER (BALATEEL., %)

#H¥M 20FE 21FE 28K 2FE 245E 24FE XBFE 5FE

i [E ] AT [E] S E
%lh\ %IL.\ %lh\ %l*‘g

WNEDE
RN Large Cap 288 45 34.1 4.2 15.0 7.4 10.7 5.8 3.9
RN Large Cap(Br< & @t) 263 5.6 34.5 7.7 10.9 5.5 7.1 4.3 2.7
g% 146 7.6 56.9 2.7 12.3 1.2 4.9 12.9 7.8
=6 32 13.7  164.2 7.2 -14.6 -0.9 3.1 25.0 13.4
T 75 8.7 47.8 4.4 26.8 2.2 2.6 9.4 5.2
JEREE 142 2.0 14.7 5.8 18.0 13.9 16.8 0.8 0.3
JEREXEERCERD 117 3.3 8.8 15.8 8.9 11.8 10.3 -7.0 -4.5

REESE
=M 32 13.7 164.2 7.2 -14.6 -0.9 3.1 25.0 13.4
- BBE 42 7.0 57.8 3.9 45.9 9.0 -1.2 5.5 -1.3
ILHYRAZHR 33 34.8 36.0 5.3 0.8 12.5 10.5 15.9 17.1
SHE- A 80 -12.0 56.6 11.5 -4.2 10.3 11.4 4.1 4.7
1BER 23| 157.0 -60.0 0.3 22.2 51.0 36.8 -186  -12.9
NI A2T5 53| -68.8 1377 33.9 17.1 0.9 0.5 4.2 -3.9
ol 25 -1.4 31.9 -18.3 49.9 19.3 33.1 13.5 10.0

hEESE
(A= 26| -11.6 119.1 5.2  -16.2 10.4 12.8 16.9 6.7
£X 8 - JEE% 6 SP 5559  -13.0 9.6 -31.3 -23.0 56.5 37.2
T 24 5.0 61.7 6.6 3.8 15.9 15.4 8.5 7.2
BHEE 18 7.7 56.5 2.9 61.2 -14.9 5.1 4.5 3.7
B -EE 33 34.8 36.0 5.3 0.8 12.5 10.5 15.9 17.1
EE-NLRYT 15 11.8 6.5 182  -21.8 37.1 35.2 21.9 20.1
B 13 0.6 10.0 17.7 11.0 4.8 0.7 8.6 7.5
REERA & 11| -23.6 30.0 -146  -13.0 40.0 38.4 8.9 10.4
(ks 10 -26.8  208.6 18.6 -11.2 4.0 4.2 -8.8 6.4
INGEY 15|  -17.7 20.0 20.5 12.2 2.3 4.9 9.1 8.1
H—ER 16| -14.3 36.1 -12.8 13.6 9.5 19.7 9.8 9.9
YIS T7 12 39.6 14.4 5.8 12.9 -85  -16.5 11.2 23.0
ATAT 3 SL SP -36.1  -36.8 34.2 SL 41.0 SP
EiE 8| 2076  -74.9 9.9 32.6 79.1 67.7 276  -24.8
54 5| -13.4 228 21 -26.2 56.0 71.5 18.4 8.8
EE- T EE 19| -10.8 24.1 10.2 -4.5 5.7 7.5 10.4 9.6
PEL T 21 SL SP 92.2 281 25.9 21.8 -179  -16.1
N 8| -153  -61.2 SL 1,868.3  -40.6  -385 -1.0 0.3
ol 25 -1.4 31.9 -18.3 49.9 19.3 33.1 13.5 10.0

GE)ERFETHIERLTEHLTLNS, SEFHEL 20254 3 A 3 B S, BiEF2E(X 2024 F£ 12 B 2 HEE A,
SP = E={t; SL = FF1k; LS = FFEHE/: Ll = FFHEK,

(L) Ep 4

CDLR— T, BEHRDOSE L5 BHIER 03&11*’5—11& —QEMELEDOT, BREHFEAME L THERLEZIOTESHY TEA, BAORR, BEHRORKRRE, BSEHRCBFOH
BCHERLICHBLNELES, COLKR—FEF, BETEDLEZZONIBRICESODTERSATVETA, BHEBHL, TOEEESSVUZEHICELTEEZASLOTEHY
Fth, COLR—FEBENEERE, ERAICSTIHNTHY, FELRIEDLBENHYFT, BHESSLUVLOBRHTHEIBRNA—LT A YT ZAOBHEIE. COLK—
ISER# S NIFEHIS DT, Euﬁ%g;ué%e#ﬁUiigﬁﬁﬁ#a;v%wﬁ%ﬁfﬁéﬁﬁm—»v4>9xﬁ,qugrbtﬁﬁéntﬁ#,fhbﬁ#t§q<#7932
EVZOMOEMREBRISONT, BVELFLAZYRLORTS LI AL TLSBENSY ., FLEBRACHETREETICENHYET, BHNESE, COLFE—FBHEh
—2HITH LT, ﬂ&%@&ﬁﬁﬁ%ﬁ%wmi—txﬁﬁﬁL.#0ﬁhb®ﬁ—tl®@ﬁ%ﬁ?l&#ﬁ9?¢g:wbﬁ—bﬁ.ﬁﬁﬁ##bﬁﬁﬁﬁ?é&b?ﬁ%f@ﬁﬁﬁw
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2024~2025 FEOLEEBEREL 202543 A6 H

XA EFIEERLE (BEA:10EBM)
1t % 206FfE 21 22F[E 23 E UK E

il =
F 8

WHDE
RN Large Cap 289 40,173 53,958 55567 64,522 70,063 72,182 71,841 73,062
RN Large Cap(f& < £ 7t) 264 34590 46,630 49,619 55630 59,222 60,085 59,609 59,845
BE%E 147| 18,613 29,038 29,102 32,824 33,770 34,978 36,819 36,642
=M 33 2,721 7,020 6,195 5,377 5,717 5,947 6,842 6,494
pijas 75| 12,114 17,723 18,300 23,232 22,918 24,016 24,375 24,720
JERE 142| 21,560 24,920 26,464 31,698 36,293 37,204 35022 36,419
EREEGRL £R/) 117 15,977 17,592 20,516 22,806 25,453 25,107 22,790 23,203

REESE
=M 33 2,721 7,020 6,195 5,377 5,717 5,947 6,842 6,494
W -BEE 42 6,492 10,244 10,594 15,813 14,528 15,774 14,636 15,059
ILY kOZHR 33 5,622 7,479 7,706 7,419 8,390 8,242 9,739 9,661
HE - RE 80 8,260 13,236 14,424 13,827 15,229 15,371 15,177 15,409
1B 23 9,589 3,820 3,709 4,509 6,802 6,161 5,518 5,346
NE-A275 53 1,906 4,831 6,990 8,686 8,556 8,590 7,697 7,877
Sk 25 5,583 7,328 5,048 8,892 10,841 12,097 12,232 13,216

hEESS
(=2 27 2,425 5,218 4,715 3,988 4,647 4,747 5,096 4,757
S8 - JESk 6 296 1,802 1,480 1,388 1,070 1,201 1,746 1,737
T 24 1,670 2,637 2,853 2,986 3,516 3,501 3,586 3,594
BHEE 18 4,822 7,608 7,741 12,827 11,012 12,273 11,050 11,465
B - BE 33 5,622 7,479 7,706 7,419 8,390 8,242 9,739 9,661
EE-ANILRST 15 1,810 1,983 2,253 1,762 2,371 2,337 2,838 2,756
B & 13 1,373 1,533 1,660 1,869 1,945 1,869 1,966 1,869
RERR 11 596 778 694 585 819 809 798 804
it 10 1,663 5,203 6,172 5,481 5,835 5,842 5,225 5,370
INE Y 15 1,310 1,651 1,824 2,124 2,091 2,144 2,064 2,100
H—E R 16 1,509 2,086 1,821 2,006 2,169 2,370 2,286 2,510
JyIbhkoz7F 12 1,172 1,381 1,214 1,366 1,261 1,151 1,415 1,429
ATAT 3 2 327 209 132 167 21 235 161
BEIE 8 8,419 2,112 2,286 3,010 5,374 5,032 3,868 3,756
(e 5 636 501 408 301 470 516 504 513
FE - TEE 19 1,878 2,509 2,706 2,608 2,846 2,895 2,665 2,701
e 21 -1,573 1,446 4,011 2,972 3,574 3,455 2,987 3,077
NES 8 965 375 -135 2,804 1,667 1,723 1,540 1,586
Sk 25 5,583 7,328 5,948 8,892 10,841 12,097 12,232 13,216

CE) ERFRULITERLTERIL TS, 3 FELATI AZFEDOHERBERERENR, 24 FELUROEHBHREREESEGS-O. iTFEOHK
BEAVWTEHLUERERIIEDEREREELGS, SE TR 2025 £3 A 3 Bk, AlEFEEX 2024 £ 12 A 2 BHER,
(HH ) B34t

C D LR— R, ;‘xﬁ#u%w%%ané Iiiﬁw&ﬁt’&ﬂﬁ —QEMELEDOT, BREHFEAME L THERLEZIOTESHY TEA, BAORR, BEHRORKRRE, BSEHRCBFOH
MCHSRLSISBRLLELEY, COLR—FE, ERETEZEEZONPFERICESVTHERSATLEIA, BHNEFL, TOERESLURLEICEHLCEEZA51OTESHY
tho CDLAR—FIZE éhteiu.ﬁmﬂtaﬁéﬂ%fﬁu.%%?(%bé%%#ﬁu¥¢oﬁﬁﬁ#aév%wﬁéﬁfﬁéﬁﬁﬁ—@74>73@&Mﬁ@.:wbm—F
CRESNEESRIONT, BOEELTOABERBY £, BHESSLUEOBRHTHETNA—ILTA U7 Alf, COLKR— Mgl Sn-iE%, ThodE A< TSy,
DIDRRREBRI=DONT, BVEBELERYRLEORS LIV EALTVNOBENSY, FLRECHECRELTICENBYET. GHEER, OLFE— FBEHL
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2024~2025 FEOLEEBEREL 202543 A6 H

PoFHARAEDHER (23 F£E Q4~24 £ Q3)

EEICE LTI I
EEAMNE RS i i EIECE -3
Q1 Q2 Q3 Q4 Q1 Q2
[T x
RN Large Cap - - - - - - - - 12.5 13.0 15.9 10.7 2.4 8.0 23.8 11.2
RN Large Cap(Fx<&: ) 4.4 6.9 35 36 5.8 11.3 3.9 -0.5 10.0 9.6 2.9 8.4 43 4.1 10.0 8.8
EE 6.4 8.2 24 37 13.7 19.9 5.9 -5.9 215 135  -15.8 17.6 15.7 3.0 -17.2 21.8
= 1.8 7.0 19 -0.4 -11.9 37.2 -6.4 1.4 -12.7 208  -25.7 8.1 -25.7 10.8 -32.7 27.1
T 7.6 8.2 17 43 24.9 16.4 18 -8.9 33.9 110 221 22.0 25.0 4.6 -23.3 23.4
JEELEZE - - - - - - - - 3.4 12,5 53.7 4.5 -8.9 13.3 76.7 1.8
FFRLE X (BR<ER) 1.9 5.2 4.9 35 -6.0 -1.6 0.6 9.4 -4.9 4.2 34.0 -3.4 -8.9 5.9 60.0 -7.6
REENE
EL7] 1.8 7.0 19 0.4 11.9 37.2 6.4 14 12.7 20.8 25.7 8.1 25.7 10.8 327 27.1
- BBE 11.5 9.7 1.9 2.4 385 14.3 -8.2 -17.3 57.8 71 -355 27.9 43.0 3.4 -40.1 35.2
ILYhA=SR 0.5 5.1 1.4 8.4 6.5 20.9 21.6 7.3 2.0 21.2 6.9 111 3.6 75 115 3.1
HE - 5.0 6.5 5.3 3.1 11.8 12.4 25.2 6.3 12.6 12.0 13.2 9.6 14.8 3.0 9.0 7.9
154 3.0 3.7 3.8 2.4 -0.4 5.7 35 -7.8 6.4 17.4 4555 -55.2 711 425 SP -83.2
DNIE-AVTS -13 5.9 5.7 7.2 -24.3 -6.3 7.3 212 -28.3 -7.0 6.5 38.0 -43.6 -6.1 -4.7 60.6
] - - - - - - - - 33.3 336 1041 23.7 9.1 293 1154 23.6
hEENE
ez 0.8 8.1 19 11 -235 55.7 -33 18 -25.2 286  -26.9 14.1 -32.9 17.0 -35.4 51.0
S0 - IES% 48 43 2.0 15 342 -1.9 -15.7 -9.9 40.8 06 -218 7.2 -15.0 -2.0 -25.7 -12.8
5.6 10.1 8.1 42 6.5 15.9 54.8 4.2 10.8 13.0 36.2 13.6 8.0 12.3 49.8 9.7
EEES 13.4 9.5 0.2 2.0 54.1 13.8 -19.6 -20.7 78.0 56  -46.7 316 58.4 12 -53.4 418
BB 0.5 5.1 1.4 8.4 6.5 20.9 21.6 7.3 2.0 21.2 6.9 111 36 75 115 3.1
EE-~ALRYT 8.5 11.2 9.6 8.2 -24.1 98 1265 -12.3 -19.4 124 1179 1.2 0.5 266  114.2 7.7
BS 9.0 9.5 4.4 6.2 14.3 13.2 -6.7 -0.2 211 141 -105 -16.2 75 115 -11.7 -19.3
RERR 75 9.5 5.3 10.4 10.6 43.1 18.7 91.2 20.2 40.5 2.6 99.8 55.0 37.7 5.5 793
st -0.0 5.8 26 -0.8 24.1 47 2.1 -16 7.8 5.7 55 6.8 11.8 45 24 9.9
INEY 2.5 6.0 10.5 4.9 15.6 10.8 9.5 -0.9 30.2 172 -146 12.0 29.6 115 -8.0 -4.6
H—ER 18.7 22 3.4 3.7 36.8 14.0 25.7 235 28.6 15.3 24.9 226 25.7 39.1 9.5 16.9
VIkYT7 42 -11.2 0.2 -4.8 -12.8 -32.4 -6.6 -10.1 0.2 -284  -336 9.8 -15.6 -25.9 275 8.0
ATFAT 4.0 18.1 8.6 7.7 48 1332 -30.7 SL 11.6 430  -406 SL 78.2 28.1 -30.7 L
B 2.7 6.2 42 3.7 5.3 3.8 9.1 10.5 10.3 46.1 4,243.7 -60.8f 1436 4359 SP -88.8
i 4.7 11.2 3.8 8.3 06  116.1 74 8111 5.8 75.9 -3.0 560.8 34.0 615 109 6828
- FEIE 46 11.0 8.3 11.4 -6.3 225 5.8 21.0 -13.8 216 3.2 25.7 -11.8 12.8 -8.2 24.2
B 7.4 10.0 8.8 7.6 16 19.1 6.6 12.1 -12.3 22.7 30.7 452 8.7 27.9 47.6 56.8
- -15.9 5.3 0.8 17 -68.1 -45.9 -32.6 5.0 -63.5 453 413 9.6 -86.5 -44.2 -45.4 95.4
28 33.3 336 104.1 23.7 9.1 293 1154 23.6

GE)E 1 mFHIE 2~4 AHA.3~5 A#A. 4~6 A8l B2 M3 AL 5~7 A#A. 6~8 AHA. 7~9 A A, 55 3 M AL 8~10 AH#A. 9~11 AHA. 10
~12 A, F4mEHE 11 A~BF 1A 12 A~FF 2 A1 A~3 A#. 2025 £3 A 3 BFTICGER. £ 1. £ 2. £ 3 W@ DL
THMREERRLTODLEERRICERITL TS, BRETHIIRN, SP = BF1k; SL= FFL; LS = FFH/; LI = FFIEX

(HAT) B4t

O LAR— k&, #xﬁ#llﬂﬁa)%%é:tié Iiiﬁaﬁzﬁt’&ﬂﬁ—_a)ﬁ BELEDLDT, BESHFEEME L THERLEZLOTREHY LA, i%*ﬁa)i#f\’ REMOBEREL, BEFCBFOH
BCRE3E5 sBRLLELET, COLK— hE, ERTEZEEX ONBBHRIESOTERINTVET A, HHEHE, ERERLOE2ECHLTEEEA>LOTRHY
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2024~2025 FEOLEEBEREL 202543 A6 H

HRIm R EER

PER(f%) PCFR( %) PBR(f%) ELFEY (%) ROE( %)
FY24E  FY25E  FY26E  FY24E  FY25E  FY26E  FY23  FY24E  FY24E  FY25E  FY26E  FY24E  FY25E  FY26E
%S
RN Large Cap 15.4 15.0 13.9 - - - 1.52 1.48 2.35 2.55 2.70 9.7 9.8 10.0
RN Large Cap(B&<FRF %) 15.1 14.8 13.7 - - - 1.56 1.50 2.35 2.57 2.73 10.0 9.9 10.1
RN Large Cap(Br<&#%) 16.2 15.9 14.8 9.4 9.3 8.8 1.60 1.53 2.20 2.36 2.47 9.7 9.6 9.8
EPE S 16.7 15.6 145 9.8 9.4 8.9 1.61 1.52 2.23 2.44 254 9.3 9.8 10.0
Ex) 13.1 11.2 10.4 5.9 55 5.2 0.96 0.90 3.14 3.18 3.29 7.1 8.2 8.4
fnT 15.9 15.3 14.2 10.0 9.7 9.2 1.64 1.57 2.06 221 2.40 10.1 10.2 10.4
B EXE 14.3 14.4 13.3 - - - 1.44 1.43 2.48 2.66 2.88 10.1 9.8 10.1
JERE X ER<ERD 15.4 16.4 15.2 8.8 9.1 8.6 1.60 1.53 2.15 2.23 2.36 10.2 9.3 9.5
REENFE
EX o 13.1 11.2 10.4 5.9 55 5.2 0.96 0.90 3.14 3.18 3.29 7.1 8.2 8.4
et - BEhE 11.4 11.7 11.2 75 7.6 7.2 1.17 1.12 2.89 3.08 3.26 10.0 9.6 95
ILYMAZHR 23.8 20.4 18.2 14.1 12.8 11.8 2.52 2.38 1.34 1.50 1.68 10.3 11.3 11.9
HE-RE 19.2 18.9 17.6 11.9 11.8 11.3 1.97 1.90 213 2.38 2.35 10.0 10.0 10.2
1B 21.9 24.8 21.7 10.4 10.9 10.1 211 2.06 1.80 1.89 2.02 9.7 8.1 9.0
BIE-AT5 10.2 10.8 10.1 5.8 5.9 5.6 1.04 0.98 2.82 2.95 3.18 9.8 9.0 9.1
ol 12.0 11.0 10.1 - - - 1.15 1.22 3.32 3.74 417 9.8 11.0 11.2
hEENE
(4= 13.6 12.3 11.5 6.3 5.9 5.6 1.06 1.00 2.85 2.93 3.01 7.5 8.1 8.3
SK450 - JE8% 115 8.7 8.1 48 45 42 0.70 0.65 4.28 3.93 4.16 5.8 8.6 8.8
HE 18.4 16.6 15.3 11.1 105 9.8 1.60 1.59 2.14 2.24 2.40 8.7 9.8 10.1
BHEE 95 10.0 9.8 6.3 6.6 6.3 1.02 0.97 3.31 3.54 3.73 10.5 9.5 9.3
BT 23.8 20.4 18.2 14.1 12.8 11.8 252 2.38 1.34 1.50 1.68 10.3 11.3 11.9
EE-ANLRTT 25.8 23.0 20.7 14.2 13.7 12.9 2.21 2.15 2.20 2.88 2,52 8.5 9.4 10.1
B 185 17.6 17.1 11.2 11.0 10.8 1.77 1.66 2.99 3.26 3.26 9.2 9.6 9.5
REFAM 29.0 25.3 225 16.6 15.4 14.2 2.84 2.66 1.60 1.82 1.91 9.5 10.9 11.7
it 9.8 10.6 10.0 6.9 7.3 7.0 1.26 1.20 3.53 3.65 3.76 12.6 11.0 11.0
INTEY 30.3 29.0 26.9 15.3 14.7 13.9 3.12 3.07 1.27 1.30 1.38 10.4 10.9 11.0
H—EX 26.9 255 24.2 17.2 16.6 16.0 2.09 2.10 1.04 1.05 1.09 7.8 8.1 8.4
YILIT7 39.4 316 28.4 32.4 26.9 245 5.51 5.34 1.39 1.48 1.68 13.8 16.1 16.4
ATAT - 36.5 25.2 - 19.9 16.2 1.54 3.04 1.67 1.75 1.79 8.2 8.2 11.3
EIE 14.7 20.7 18.0 6.4 7.2 6.7 1.46 1.37 213 2.24 232 9.6 6.5 7.3
% 13.4 12,5 10.4 10.6 9.9 8.4 1.29 1.30 3.13 3.55 4.20 9.7 105 12.4
EE-FEIE 12.6 11.7 11.0 8.9 8.1 7.8 1.24 1.20 2.90 3.10 3.34 9.7 10.2 10.1
bE=E ] 95 11.6 10.7 5.3 5.9 5.7 1.09 1.00 2.71 2.72 2.85 10.8 8.6 8.8
AL 6.8 7.0 7.2 2.9 2.9 2.8 0.60 0.55 2.72 2.91 3.11 8.5 7.8 7.2
Eodaid 12.0 11.0 10.1 - - - 1.15 1.22 3.32 3.74 417 9.8 11.0 11.2
RN Small Cap 14.4 13.1 12.6 - - - 1.13 1.09 2.65 2.79 2.88 7.7 8.0 7.9
RN Small Cap(Br<z#h) 14.9 13.5 12.9 8.3 7.7 75 1.24 1.18 2.59 2.74 2.84 8.2 8.3 8.3
(G%)2025 % 3 A 3 A M.
(H ) B9 4T
COLAR=ME, BEHHOSEL LG LHERORUZE—DEMNLELIZLOT, BEHFEEMELTERLEZLOTEOY FEA, HBADHER, BEHHORKREL, BEHRCBESOH
BiThSBLICHBBOWNELET, COLR—FE, FETZHLEEZONABRICEDVDTERSINTLETH, BHESHL, TOERESIUELEICEALTCEEZAESIOTEHY
Bho COLR— FRBENLBRIE. ERAICHTHHETHY, FERSThIBEANBYET, BHEEB LV LOBRRTHIFRA—ILT v 7 ZAOBHAR. CoLK— F
ISRBSNIEHICOVT. BMEELTWAHEENHYET . BHEFS LUV ZORRM THEIBRKR—ILT 4 VI A&, COLR— MoR@#Shizit, TNOEFICEICAH T3,
EMZTOMOERMREFARICOVT, BWVFEFRETYFELDRI L3 E2FLTLEEELNHY ., FH-SERECHETCKRELTICLAHYET, HHEHE, COLKR—FBESh
RIS LT, BIRFORERITEZBTOMY —EXZREL. A DOZNLDY—EXDHFLTI_EABYET. cOLKR— I, BHESACEERET 2LV FETOAHESR L
LTHYFET, RESNFLEBEEHEBY TTHEACESLD, COLR—FOLNELESH—UIOEFIFENBFICRELTCEY ., EFNFELFIEBNTAEZEZELT. LVHELEMT
Hh. B CTHEAELFEBEEZFZTOLEVESICEELVLET
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Russell/Nomura BAK%A>TYvIREF?

Russell/Nomura HAREA 7> 7 A%, BN 74T a—v % V— - UV —F&a A7 1 o ZRASH & Frank
Russell Company 23[R CBA%E L7 HARKA 7 v 7 AT,

Russell/Nomura HAREA 7 > 7 A%, LTFO LI R HWTOFIAZHEEL TWET,

BREOR (KT 2y b7 alr—ya ) OFRE
YART X —+ AT F X —DOKE
HEHXF~v—7 L LTOFIH

A— 74U FEH

INT F—= o AR

U R E

Russell/Nomura B AKRA > F v 7 A ERBEIILL RO Y T,

A EEEEIN O 5 IR BRI AE BT 98% D ERR M HAERK AL, [KWIHIG I N Ly DR RO IRl EE
e RO T,

E N R O L5 2 510 IRHR 8RR DIEIRS k¥,

TEFRILRZ BB L, EBRICRETRER TS 2 KB L TWET,

Large/Small X Value/Growth DFEE A Z A NHFNDYT A 7T v 7 AZFbET,

Prime 1 >7 v 7 A%, Total Market A > 7 v 7 A0 95 LERF HIREERE ORHMIFREE B O8% (1000 $547)
MO SILVET,

HEEEEIN I X IR 7 ERICE DT ERMICRESNE T,

TSGR O LB LTI — BTV E T,

728, Russell/Nomura HAKEA > F v 7 ZAD/L—Z50Tix, TRussell/Nomura HAREA 5 v 7 2 #pkL—L
Ty 2RI,

C D LR— R, ?x:é#wﬁw%%&né Iiiﬁw&ﬁt%ﬂﬁ DEMELEZHLOT, BAEFEAME LTHRLELDTESHY THA, HBIRORIR, BRELIMORKREX, BERCBSOH
ﬁr&éé;olkﬁuu LR— EHETEHLEXDNSEMICESOTHRSNTLEI A, HHERT, ZOERESLUEEHICHLTEEZASLOTESHY
Fth, cOLK—F :Eﬁéntgiﬁ ﬁmﬁl&Héﬂ%rﬁu.%%@(Ebé%%#ﬁu¥¢o5ﬁ§#@;v%®ﬁ%jfﬁéﬁﬁﬁ—@74/93@&m5@.:wbm—b
CEEShrELcoLT, BOEELTNBENBYET. BHBESEB LV TORIHTHEBNK—ILT 1 T AL, COLK— B SNES, ZROIEFCEICT Ty,
iM%wmoﬁﬂﬁiﬁauou§~;u%%itq%u.%®$yyay%ﬁbrqé%ﬁﬁﬁQLitﬁ&ﬁa@ﬁfﬁaﬁno:tﬁﬁyitiEﬁﬁ#m~:®g$—huﬁﬁéh
ERHFISH LT, 5IZFORERITEBEOMY —ERZRML, NOENODY—ERADEHFET I EAHYFT, COLR—FE, FHEFNOBEERERT SHE I TATOHEMLY
ELTBYET, ERSAELEBSEHRRY TIEACLESY, COLR— OV ELES T —YIOEFIEHNESFCRELTH Y. EFHELIITRBNGHAERDT. LVAGSENT
RS CENF L IEEEETDENE S CEROLE LET
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7+ YR MEHA

hIOAT4 UY—FE. (1) LR—FIRBSATOER2TORAVMDO I CTERLEETORSORITEEICN T HIDRFEER
ICRBLTVWD S EZREEVNZLES, (2) oI, FAFFADOHEMAS. EEMH D VEHEEMICCOLR— FTHERBLHEELRAICE ST,
B, BE. KRRIChIz>T—UEEEZFHNI L, HL5UIZ, (3) KRED NSI, ZEOD NIP H2 LI ZOMOHFHD T IL—TEEMNT-
FOA G SR ERITEG L LERGT VI EEZREEVZLET,

EELT/4RVB—Sv—

LUHICERT AT RIA—C v —

FHEHOBRRXUTHIHFNR—ILT 1 VI RADFEUARTEERKT, BHESORENREEHHL LI, BRI IL—ThkX &5t
1%UERBELTVSRHE S UVHNEBESINBE 12 7 ABICKS . I FPRELS IR FHEMLBESFOSERTTHLICEHALEREEH
H-24I1ZDEF L TIL. https://www.nomuraholdings.com/jp/report/ Z ZSBL S0\, REFIZOEFERNADEL AL, HHES VY—F -
TOgo L a vEBRETCEBEE TS,

Y—FOF 54 VRBLEANBERICET ST RO/ —Dv—

HERITIL—TD) Y —F(F. www.nomuranow.com/research, FIL—L/N—4, F¥EZIILIQ, 779 bty b, LSEG TIEW=EIHFET,
EERT 4R A—Uv—[2DEFE L TIL, hitp://go.nomuranow.com/research/m/Disclosures IZT TSNz, / LT -EFXFaT14—
XA B—F23F - AVIETHERLELESD, D2 THA bADOT Y X THERY OHFEIZ(E grpsupport@nomura.com [ZHEBWE
hEfEEL,

ALIR—FEERLETF VR M, TO—BIERERTERICL >THB TV I2HDBIRALE, BALBERICEI(HEMERTLET . &
IS DR Y (A LAR— FORMICEH SN TLEXENOT7F ) X b, S| ZHRHHE (FINRA) /= 2 —I — 2 iEEHEIFT (NYSE)
DREBIZEDICYY—F - FFIURMELTOER - BEREZHBTHELT . NSIOBERETELBEVEENHY . Ff-. AERELFLOIZa=
Fr—ar, ROBTORT. HHIWEIUY—F - 7F VX MEASNRET HIHDEEICE L T, FINRA OFRE 2241 > NYSE DREI 472 &
BRINGWNEELHY FT,

JLS - TA=NL T aF oL TAFTGY A2 (INGFPL ) . /LS - FTYNT4T -T2V - 424 (INDPII) B&U

J LT AR —FTaFiplec ([NIplcl ) (&, BREVREIZERBLUREEYIEIZERICRT YT - T4 —F—L LTEHINTL

F9, NGFP. NDPI & U Niplc (&, BEEHLLT. EMBELUTINTAITBEROFL—T A UJICREBLTEY. WThOoBERELEARL
—rDORFEELDZENHYET,

HEoswm (HERITL—T)
HRHINL—TORKX VY —FOI/a—NILTOFHEDAFIEIUTOESY £HE>TLET,
53%AER TEDONI=Buy L—F 14 >4, TD Buy DEEDHF T 37%AHHDRERITEFOBEETT ., £l=. O Buy DLENDHT 0%
AR B FEEORFTIETREZHFASA. HOHRINEELRAHFY—EXZRELTVIEETT . 45%IEFTEDH ONT- Hold L—
T 4 VU (HFTIE Neutral). S0 Hold DiEDH T 55% 0 FH OB ERITEFOBER TT . £1=. S0 Hold DIEEDH T 0% BRI IR 78
DFFHETREEHAT SN, N OBHFNNEELAHY—EXEFRELTVIBEETT, 2NMNEFTED LN Sell L—T 1 VI (EHHRTIE
Reduce)., C O Sell DEEDHT 3NAHFHORERTEFBOBEETYT, Fi=. 0 Sell DEEDF T 0%AFINEFERORFIHHETREE S
Fash, D OBRNEELAHF Y —ERZRELTVAEETY, (2024 £ 12 A 31 B HHE)
HRIN—T0HRIE. TARILAI—DEEEISEIESL,

HEEHY—EXRITZEU OHSEERARFTERINTVET,

BRIN—TO#X VS —FOENBRE LS LIF—DOL—T 1 VT ORTLER
L—F A VI VRTLE RAVA Y Mk Z—EORBOT. AV FI—Y ST EHLEDFE AT+ —T VRERTHH VAT LTY,
TR S OBREHIEL. BERTORIONER SEEOFETY . BERBORHEAEL. T 2D b-Fr v a7 0— #if ROE.
MRFMEEEEH. THIRMEELES, 7R M, (BERE-HE)#EE L TERS L. BEKREZETOPET v THA F/FY
YA RICERTHLELHYET,
TERI R

1EE Buy = LEBEMAOSER 12 WARMISEH B804 —I VAN, RAVFI—VELEAB LTS YR MHFEY HHE

COLR— I, BEHHDOSE L GHFERORBEMR—DEMELELOT, REAMFEEMNE LTERLELOTESHY FHA, BROZRR, BREHMOBRREL, BEHFCBFOH
ﬁr&éé;a(aﬁuurbivk:®p$—hm~Eﬁf%ét%zbné%ﬁugoquménrui?ﬁ~ﬁﬁ%ﬁm~%wmﬁﬁﬁ&ﬁ%gﬁu%br;ﬁgﬁatwfqﬁu
Fth, COLR—FEBENEERE, ERAICSTIHNTHY, FELRIEDLBENHYFT, BHESSLUVLOBRHTHEIBRNA—LT A YT ZAOBHEIE. COLK—
CERB SNSRI DT, BUBLLTLABENHYET. BRHBFSLUVTORKHTHEFHR—ILT 1 2T AL, COLR— MIEBSn=GE%, ThoiFIcEI<A T3,
EMEDROSRREBREONT, BOBLFLRFYBLHOKRI L 3 EHLTNSBENSY  FLTRACHETRRETS CENBY FT. HHEAL, COLKRHBREN
fRHISH LT, 5% %w&ﬁﬁTﬁﬁ%wm¢—txzﬁmL.#oﬁnbwﬁ—txwaﬁﬁﬁvca#ﬁug¢o:wpﬁ—bu,ﬁﬁﬁ##aﬁ%ﬁﬁ#é&uaﬁ&f@ﬁmﬁu
FLChYET, RESLE LEBEFRIRY TOHEACE S, cOLR— FOLARZZES L —UIOEFIEHENERICRELTEY . EFHFLERBNLTAEEROHT. VHEHENT
Hh. B CHNFREXSEIDENE S ICEREOLE LET
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2 Ff=I3 Neutral = HEBEHEOSE 12 WAMICETE/1 7+ —I VAN, RUFI—VHHETT IR HTFET 25HE
3 F#7#=I& Reduce = HBBHDSHR 12 WARBICEFTENT+—I VAN, RUFI—VETRZETT YR MRIFET 554
L—T 1 Y REB(Suspended) =ZEFOHMRELZEICEY., —BHMICL—T 105, BERKES L UEBEFRERET 5548,
Not rated Ff=[EFRAFE=FFROL X1 57—HN—DORRTIEHY FELA,
RUFI—VE, UTOBEYTT, kB -BM - BREBR<CT7C7 - BRHEEOFEAZORNVCFI—VETSRBLES
LY,  http://go.nomuranow.com/research/m/Disclosures (254 T 4 AV A—I ¥ —TZEBWWEHFET, yO—nNL - T3-S 5his (BR<
TOT)  FMEAEIZHREENTVRY MSCI TY—2 U9 Hi5(ER< 7P 7). BA : Russel/Nomura Large Cap
Mty 42—
& (Bulish) = HEE IV 2—DS% 12 WABITE TR T7+—I VAN, RUFI—V 2 LAZETHYRMFETL5HE
fi(Neutral) = HEEV 2 —DEH L2 HABICEBTFENTA—I VAN, RAVFI—YMHETHIRBFETHEHEE
& (Bearish) = HEZ LV 2 —DS% 12 hAMITEF BT+ —I VAN, RUFI—V2TELETHIYRMFRTH5HE
Not rated F1z[& NJA =HZ I 2 —ICL—T 1 VI HEWES
AUFI—YIE, LTOBEY TH, KE : S&P500, BXM : 47 - £ 3—2 X STOXX®600, ' A—/3L - TY—T V55 MSCl ZTX—Y Y
TG T O7)e BAREELTOT €O 2—L—T1VIDHYERA,

B R

FTFYRMILR—MIBVWTEEOBERMEICER LSS, TOEEKERXTF VR ML UREREOEEFHICEIC(LOT. S% 12
AATHOEFENPFINTVET . EROKMIE. LREEOREPEPL. SRCRCHAITSORFRELLEDIRVERICKY .. BIEHK
ICELAWATREENHY T,

TARILAT—

AEHFRBICEHE A TVEIHERITIL—TOBEERBICLYERSA LD T, RELEICHREELZOHABNERHIA TS 11EH DL
[FEHOBHHNITN—TOEERKLIC L > THEMEBH L VEHFRATERSIEEHNIEEFLET, CCTHERAT S BRI IL—T] . BiHr—L
TAVIR, BLUZTOEERHEFREERL, QBADHFFREFESH (INSC1) . O FAIYD/ LS - T7A4F2v)L- TAFHY - I—
Ow/8GmbH ( TNFPE] ) . Q)EE®D/ LT - A48 —F 3 3F/Lplc( INIplc) ), (dXBED/ LS - EFXxa)F4—X A8 —F13F
A2 (INSI]). e)FTEOHMHER (F#E) (INIHK1). OBEODO/ LT - T14FoivL -4 URX A MNEE)( TNFIK] ) (BRE
SRR EHE( TKOFIA] )IZ&HF LTS 7 U R FOERIE KOFIA DA > k53w b hitp://dis.kofia.orkr>>TZEWN=1E1HET). @PoH
R—=ILD/) LS - UHR—IL - JITF YK (INSL] ) (BFES 197201440E, Y UAHR—IILEMEBEBROEETIZHY EI). A —X +
SYFD) LS FA—R+5YF - 1J3SFTvFE (TNALJ ) (ABN 48003032513) (AF—R FSUTFDSA LU RES 246412, F—A S YT
SHIRERELR(TASICH)DEBTIZHYET) . )RL—2FD/ LS -EFa)T4—X T L—27 Sdn.Bhd. (TNSMJ ), ()BEZD NIHK
BIXEE (TNTB1). KAV ED/ LS T4Foox I FRERLAYPY—FUoR X2 )FA—RX AVTAT) T3AR—Fr- )3Ty
F ( TNFASL] ). (Z#&{EFT: Ceejay House, Level 11, Plot F, Shivsagar Estate, Dr. Annie Besant Road, Worli, Mumbai- 400 018, India ; &:&:
912240374037, 7 7 v % R:9122 4037 4111; CIN &5 : U74140MH2007PTC169116. SEBI Z#ZESHX T R—AH L v ). INZ000255633,

SEBI Z2HES(X—F v > /2% 2 %) : INM000011419, SEBI &£F&ES (') —F) : INHO00001014)), - AV FSA 7R -+ T4 H—i8
%3 Ms. Pratiksha Tondwalkar, E#&5E: 91 22 40374904, #HiE A —)LiE{F5%: india.compliance-in@nomura.com. 4 > FEGFEICET 5L
R—FELLIE NFASL QUH—FF7F IR HPBRELIZLKR— bR () EEBTEAOREETHHE)RIOEEEZTET, REETIH
12, FRREET 2ERITARTERATLESIL, () SEBI K YHAI SN BHEHEE NISM NS ORI, HAFEDNNT+—I U REVDE
PEELRIALERA. T, UEA—COUDEIREIRERICEBELELA. (1NBXROHER I Ta— v )—- UH—FAVYILT 4
4 (INFRC] ) BNEENFET, YUY —F - LR— FORMORKEERLDEICEHB INT- INSFSPLY (£, / LT - A FU9F¥—FK-T7
AF VR -HY—EI—RX - TS5AR—=+ - YSTy FITEASNERREEN, A VE—HoNRZ— - FHTU—ADMIEDIE BHEOHH
DEESHOYR—FET>TVEIELEERLTVET, UH—F - LIR— FORBOBARBOBICEREH SN TRILF—F]1 [, [PT AL
H—F £F2UER AVERVT (RUF—F1) CEASNEREEN. YUS—FN_—+F—2 9 T75)—A 2 FMZETE, NIHK IS
FHLTIY—F - FLREAV MDY —ERERET I ILERLTVET, N —F EHFZBAATOVTRES D FROTEATOI AV R
FHELTVWERA. BREABRISFERLT ( INOI ) [F. BRE—ILT 1 I XG%REHt. RAERE (£F) FRAFALVIC EBEHE
BER (EH) ERAGNOHET I2EHFXMTIN. BRHIL—TORRICIEENTEYERA, VY—F - LE—FORMIZE LT NOI D
HICHESIATLSEAK. NOIHZEASIINTHEY . NIHK TR LT, AR LTLB YUY —F - N—+F—Su T - FHU—AD MHE
DN Y—F - FLORAV b H—EREZRBEELTVWSEILEZRLTHEY. NOI ELEZBEAONWTHERERLLUNTOS A REBLT
WEHA,

COLR— I, BEHHDOSE L GHFERORBEMR—DEMELELOT, REAMFEEMNE LTERLELOTESHY FHA, BROZRR, BREHMOBRREL, BEHFCBFOH
MCHSRLSISBRLLELEY, COLR—FE, ERETEZEEZONPFERICESVTHERSATLEIA, BHNEFL, TOERESLURLEICEHLCEEZA51OTESHY
Fth, COLR—FEBENEERE, ERAICSTIHNTHY, FELRIEDLBENHYFT, BHESSLUVLOBRHTHEIBRNA—LT A YT ZAOBHEIE. COLK—
ISEBENIFEFISOVT, BEWELLTVOBENHY ET . BHNBEFBLUTOBRKM THIFNR—LT VTR E. COLKR— MRBBINIEEH, TNOAFISEIKA T3y,
EMEOMOERREBRICOVT, BIMFLELETYRLHORD L aVEHFLTLSSEAHY . FLSRACHETRELTICLAHYET. HRNESE, cOLKR—FiER=h
ERHFISH LT, 5IZFORERITEBEOMY —ERZRML, NOENODY—ERADEHFET I EAHYFT, COLR—FE, FHEFNOBEERERT SHE I TATOHEMLY
ELTBYEY, RESHELEBSEHERY TOHEAE SV, cOLR—FOWARZED D —UIOEFIHEMNBRICRELTEY . EFHFLEHRBNLTAEZROHT. VHEHENT
Hh. R CHERFLIERZFETOEOLSITBRVWLET
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AEHE. VPERBBOLOOERTHY .. REDFEEMNELEBOTIHGL ., (NIEDOFTADHRAHAH S WDIIEBEBAOEFINROLN
TLWEWMIKIZE T2 4ZTAEZERLTE LT, MO BFERIILVL—TITETET4 R 0—U =Lt E, EETE S LS S0EHH
TN—TI2& B HBEDOERIZITo TOEIMERRICESVWTEY ET,

BHIN—TICET 2T R0 0—Cr =&, BRI —TIE. ZEROAEME, ERME, T2k, EEE. SE%. @, #3585
MZEMICEET S, HHVIEEMICETAETHLZ L EHTNH D VIEBERD., RIIFEFRTL LIEHRTI2L0TREHY FH A,
Fiz, ES - FRAICKYHBRIRERAROFERICSV T, AEHBLUBET—20FADER L L TIThA1TAE (H5LIEThie
WS HIE ISx3 2EE BXRICKD. T3 THREINE, 2ERFLEF—HIZENT) 2EVERA, hIT&Y . BRIIL—TI2LE2TOR
FEE ZDMDREEEES - FRACK Y HBFARLGRABROTEEETERINET, HRIIL—TEEREHDL LLFRERIZEENDIER. &
WLIFZNIZEELTEL DL ODFIA. BRAHINIERILEL VN LEIBRICHLT—YOEE BXIZLD. 5 THRITAIE, £
FEF—WIZHENT) 2EVEEA,

AEHPOBRFLIIHEEIIAERICEHSATLIRTAICETZ230THY . KEHDOERSLUHEEEED. BRIEIFEL<ED
BIENBYET, BRIL—TIE. WHAEZEFLATHICEET 230TEHEL ., FEHZEHFL LIETHETIEHEESILOTEHY
FHA, REHPORIFEIRBEREEDOLDOTHY .. BRIV —THOMDOEREORMBE—BLEWNGEANHY ET, BEHRITIREH
FOBEFELIFHERENZEOEARNDKRZICEL TVEINESHERFTIVENHY FT ., F=. BEITLLT, BBEED. EMROBEZE
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