News Release NOMNURA

JLSBEANBRERY—~A

(2016 ££ 5 A)

2016 &£5 A 19 H

FHEshA a4t
Ja—3L- )Y —F K

[/ BFENEES A — A N, PR R S IR L T, REBIMORR LA R0t B 0115
A7 —NREEATV, Z OB A FLD IO TT,




J LSBABERY—AA (2016 ££5 A) 20164£ 5 A 19 B

1. HEDEN

D) [/ LSEATISERER] $31.2 &£ 45 AEHET

3HABOKMREMELIZHOWT T EFRT D) EnWHEIERERE TFETDH) L)k
KOETHD [/ L7 AT HBEEE Nomura I-View Index)] (% 31.2 & 4 A H#ifgE Cil
AHAKT Uz, FAARFO BRI (16 425 H 9 BRE) (X 16, 216. 03 [ & milEIFHAIRE
(16 4E4 H 4 FHAME : 16, 123.27 1) % 92.76 [ E[E] -7,

2) TAEEHMR OXEENE I ~LR, ERES OFEENMET

At 3 ARRE TR EL EX 5 L BN AERICOWTERILIZEZ A, 14
*’@Jm BRI B E#RT 38, 4% L BT H B 14. 3% KA > b R L7, — . TEERER
DEZE T 30.4% E R 11 0% A A o~ METF L7,

Q) EXE - ZDih), TEE) OFEENLR. (B8E] OFEHEMET

A% 3 WAREOEABREZOAERMIIKTT 2R GITONT, IR & ol
BN THEIR & B R0 L DREIFRZZLG WD 2 /D L, TERAY -
ZOfh) ODIIX9. 1 ERTHK3 1 ARA 2 M ER L, T4/t ©DIIE-13.3 £[F 3.0 KA
Y RNER U, —F, TE®EE] O DIIEATA K 11.3 KA1 > MET, 3 4 HEkE T FFIEN
KbOREVWERTHoT,

4 7AYVAFIL/HAL—FZASZRETEZELEM

3HABOT AV H KA/ —RDORBELIZOWT, ME RAVEE AT EIZE RO
FHE57.2% ERTA K T.1% AR A > b BEA Uiz, [ FRRE M & v & ORZEEFRIT 43. 5%
ERTAK 6.5% KA~ EA L, 110 HRREM G Rve) & RiATeEZ 3RIEIA 1. 8% AR A
Y M EAUL, 110 MELEME FvE] oORZERFRITATA K 1L.2% KA > MEF Lz, [
W RV & RAAT RIS RO AT 42. 8% EATH @ 49. 9% 5 7.1% KA > METF L7z,

5 MRREMNZ FvE] & AT ERIL 33.5% ERiTH L 4.9% 4814 > MEFL, [10
MAREMZE RvE ] & RGATeRI & eRILFE 2. 2% R A > MEF L7z,

B) TZAYAEILI =R S YT FIL] ITEEBRALNH S EDRIZEHIFLD

A% 3 WARBREOXKBEIZHTDLRAFIZONWT, ELEEE® IR EE] L oll%itk
BN FTQZ%&LJJ%&;%}: (Z 72 WiEE | LoORELELZZELSIWEDL 2RLHE, [T 2
UJr Rv) 2330 1ERTHES. 5 A > MEF L, IKTHESRDRKEVWEEE -T2, F7-.
(F—ZANZ U7 Kv) bRETHE2. 8R4 MEF L, — 5 T=—m ) R THE) | [7
TFUNLT XN ENETA L 9K A > b, 1L.8RA b, 14814 b ER LT,

COLR—RE, BEHROSELLHFRORBRER—DAM & LT_{,CD‘C BEBMBFEAMNE L THERLIELOTESHY FHA, BIADRIR, HEHIEORKEZIR
Elx. BEHCHIOHBTES P LI ISHBALLELES. D EBETESLEZ ONARRMICE SV TR SN TVETH, HRHEFE. TOERE
ﬁﬁ{UiéﬁtﬁLTEEEQUQ@?QEUiﬁhQ:Ob#—FK?ﬁEht%E@~WWEKHH%%%?EU~%ﬁ&(ﬁbé%ﬁ@buifaﬁﬁﬁ#
BLUZOBEHTHIFAR—ILT 4 VT ROBRBEF, OLHR— FHEBESALIECONT, BVBLLTVREENHYET. GHBESLUZOHSH
THOIBHR—ILTA YT RIE, COLR— MI@BSni-E%S, EnoilH /8 3A T aY, ANETOHOSRREBRICOVT, BVELELEEYFLD
RO VEFLTVRSBELNHY, FLERACHECTRETICENHYET BHERE, COLR—FISBRINRUITHLT, 5IZRFORTRITES
ZOMY—ERERE L. NOENLDH—ERADHFEET O ENHY ET . COLR— M, BHBESHoBERRBIT VS HETOHEAVEZLTEYFET,
BESNFLEEEHRRY COHALEEN, COLR—FOLNELHSL—0EFEHENERCREL TS Y., EFNFELEHBOLTAEZERDT. LWHES
HOTHN, B CTEAFEEEFETOEVLSITBBOVELET



J LSBABERY—AA (2016 ££5 A) 20164£ 5 A 19 B

(6) E@EMATIE [ERKERX] ~DEFEENMET

BAMPEMIIHTHEZHIZONT, THLIRE LY, HDEVITRASFEZEOL
WA & DEIELRNS [EAZRLODTZ., HDWVITRA LTS L2 W4t
Fafhl EORIELREZZELG WD 2R L, TEWNKER] ODI X313 LaiHk 4.8 K
A MEF L, —J7, T&) < TERNEREE . MR o dLIiZEnZEhniA
LIOBRA L b, LTARA M, 1.6RA 2 b ER L,

D 1FH%OYHERBELICDOWNT TEAS] &EDEIFLFENMET

HE LKA T 200 — E2DMM&IZOWNWT, 505 1 FRICIZED L I8kt 5
LY ERETREEZA, [ ERD] L ORIZERITE 32. 7% & BiTH L 14. 0% KR A > b
KFLE=—FH. [FRD] EORELRITE 23.3% LR 7.1%KA > b ER Lz, Fi=,
(BB L DOBEIFLFEN 44. 4% LAt A 6. 9% KA > h EH Lz,

(8) BREME TOHRIETHEDTE

ASHOAR Y NMEME LT, S%BE ST DHERS TORBRMEITHED FEHT OV TH
Lz, MRAETLREECTHRRIMEZITET 2 TE)] LORELRIT 26.0%L ., HRET
5 R THRIMEZATH L2V TE) & OBRZELSR 26.5%%2/MEIC FE-72, £/, R
T DEEDOTECHONTL, [EERICHEK] & ORIZLRIL33.7%E 16 45 Al
O 27.1%06 EF Lic, AT 2RSS 2ROV (EHEEIER) | &5
W ORTE]  (30.6%) ° (MR EIBERE S &ORE] (28.7%). [EY (ElIRLEOLST) |
(26.8%) DEIZELLEN EmN->T,

QUK=L IE, BAHEOSE LB MBORRER—_QANL LELOT,. BEBFEANL LTHERLELOTRSY A, BRORR, BEHKORER
Elid. BERCHEOHBTHSE &5 CRANLELET, cOUR—FE. ERATESEEA LNAMBICESVTHERSNTOET A, BHESL. ZOEE
HELUE2E B TARERS LOTEHYETA, COLR— MNRESNEBRE. GHEISTAHMTHY, FIEL<TDIBANHY 7., HHES
BEUZOBAATHITAR—ILT 1 VT AORBARF, O LK— FEBRSNEISCONT, BEMVFELTVABEAHI)ET., BRESSLUZOBSH
THBTHANT A DT AIE, CDLF— FICRB SIS, TALHEICESCEIL 2. kNTOBOEMRERRICONT. BNELELERYELD
RO UEBELTVNBBEN DY, Fr-o%ECHE CREEITc EnhYET. BHEER, COUKR— FBRENESRI-NLT, oI SS0RERTER
ZOMYEREFBBL, A OENEDF—ERDBEET > EABHYET . COLK— R, BHERN CEFEHRT 5L 1> AR CORREHLELTHYET,
BESNELEABREY TORA S, COUR— FOUAESHS L —OEHEEHESISRRLTAY . BFNE - THRNEAAERLT. VAR
BETHN., B CERE-FEASEThAELNE > CHELNN:LET



J LSBABERY—AA (2016 ££5 A) 20164£ 5 A 19 B

2. HEBR

1) [/ LZEATISERER] (£31.2 &£ 4 HAERET

3 HWABOKMEBELIZONWT T EFT25] EnolIElERE TFETL) &) EEL

BOETHD [/ LT MATGHBEE Nomura 1-View Index) ] 13 31.2 & 4 71 A#f5E THIl

AL U7z, AEREO BEEMAN (16 455 A 9 HF&E) 13 16, 216. 03 [ & FiflEIFH A RE
(16 4F 4 H 4 HIME @ 16,123.27 1) % 92.76 F EF-~7= (XF 1)

(X&) [/ L7 FEATSBEE] & REERO AR ARRA

(D1 (F)
80 —e— / LS {EANTISEEH(ZE) r 22,000
TISHEHROBETFY (L&)
70 —a— EEEOBRTEYKE (G - 20,000
60 l ‘ | - 18,000
' |
50 | ‘ ‘ 16,000
| 4
40 - 'y - 14,000
30 12,000
J )
20 - L 10,000
10 - - 8,000
o+ 6,000

06/4 07/1 07/10 08/7 09/4 10/1  10/10 11/8 12/5 13/2  13/11  14/8 15/5 16/%/_,3.:“5])

GE1) [/ LZEATSHEIEH(Nomura l-View Index)] &, H— XA HEROKMERBELICHTEIRAZT 4 7a—2avAy
Ty ZADNERTEHELELDT, UTDOLSIHEEZND,
{(BHABOKEMNLRT 2 LDEIZEH)— B HARDOKRENATET 5 L DEESHK)) ~(2EZHE)}*100
1051 B0#& MEEWN] LNERZRABLEA. RAFEESEHLNS MHEEV] ZROTEREHELTLS,
(£2) [/ LSEATBEESH] (T—100 H5+100 FTTOFEETHRE L., TSRBEAKEVEEBARERIFIHIR LR
f. YA TRBHAREVZEBRICA TS LEH NS,

3 71 A% D B BRI O it LIz DWW T Bk B3 % ROATe RIS ERIT 53T 65. 6%
ERTH D 67.7%036 2. 1% KA > METF L7, WikaH 5 & 12,000 L. E ES ) ©oFRIZE
FERIZ7.5% ERTH L 2. 2% A > METF, 12,000 FHRRE FF ) 2 RIATeAIZ LR IT 18, 9%
LA 2.6% KA MEF L=, —J7. (1,000 FFRE B&H oEIZHFRIL 39.2% E1F 2. 7%
RAV P ERLE (KE2)

SOUR— b, RANGOSE ELPEROREEM—ORME LELOT, RABFLENE L THERLILOTEH Y ELA, SHRORR, BALIBORLR
ElF, BEFRCEIDHMTHEIPLICHBALLELET. COLKR— b, BRTESEEZOMBMFRRICESVTHERSIATNETA, HHBHIE. TOEHE
ﬂﬁ{v%@ﬁt@bfﬁ&éﬁoﬁ@flBUiﬁha_®b$—FK1ﬁéht%E@,Wﬁﬁtﬁﬁé%%f%U~%ﬁﬁ(ﬁbé%ﬁﬁhu&?cﬁﬁﬁﬁ
BEUZOBRRHTHIHFMNA—LT 4 YT RAORBAE, COLKR— FIRBEALFERICOVT, BVMFLELTLSEAENHYFT, BHEFELVZORRM
THAHFHNF—ILTA v T RIE, COLKR— taﬁéntﬁ#ufnbi#u§d<¢7ya>~ﬁM%Qmwﬁﬂﬁiﬁﬁtout\Euﬁ%it@ﬁu%%o
¢>>a>iﬁbru6%ﬁﬁ&93it%%ﬁaaifﬁgiho:tﬁhui¢ BNEHE, COLR- FMSBRINASHISH LT, SIRFORARTES
ZOMY—EREREL. A OINLDI—ERDEAFZET O ENBHY EF, COLKR— R, ESRBEN SEBEHTIL 0> A ECOREANE L THYET,
BRENELESERBY ToRAEEL, COLR— OV HHH L —I0REHEEHESZRELTHY . BTHELTEBNETEERLT. VAED
HOTHN, B CTEAFEEEFETOEVLSITBBOVELET



J LSBABERY—AA (2016 ££5 A) 20164£ 5 A 19 B

(B&2)3hAROARFHREL
2,000MLLEESR
2,000MEELR
1,000HEE LR

1,000 %2 T3%

m16%4R
m1655A

2,000MEET%

2,000M Ll ETF3%

0 5 10 15 20 25 30 35 40 45
(BI& L EE: %)

C¥) BRmXiE. B HAROKMKESE 164558 9 BNOAZEY 16216 A)ZDT, ENLSHRBLESEHLTY
A &L, 12,000 AUAEESR] A5 2,000 ALAETH] FT 1,000 AZIAT6 DOBRZZERTL. 1 DERR,

(2) TagsRI OFXEENE I HU~ALE, TEREZ] OFTEENET

At 3 W ARRE TR EL EX 5 L BN AERICOWTERILIZE 2 A, 14
BN | AT AT 38.4% E R H b 14. 3% AR A >~ ER-LT-, —J7. TEEEEY
DOEEHERT 30. 4% L RTHE 11 0% AR A > MET L7 (X 3)

(B 3) HATBITREEZE5ZDSLBEONLIER

HBER
ERES
ERNBUAES
EREFEH

ERdEEE

m 16448
m 16558

MSER. DENER

RiEPLBERER

0 5 10 15 20 25 30 35 40 45
(EI& L %)

(F) BRERF. SEINABRETHATBICRIFEESADEROLNHIERICONT, 7 DOERKZOHA S 1 DFIR,

COLR—FE, BEHROSELLPFROBEEM—DAMELEZLOT, REBFEEANELTHERLIZLOTEHY TEA, BRORR, BEHRORER
Elx. BEHCHAOHMTESPLIISHBBALLELES, COLKR—FE, FERTELEBZZONDFRBRIESOTHERINTNETA, HIEHE. ZOEH
HELURLEICHALTREZASILOTELY FHA, —OLKR— FcRBSAEBRE. RBICETLHRTHY, PEHCEDLIBANGY £, HiEs
BEUZORRUTHIFHA—LT 4 YV RORBAIL, COLFE—MIRBBSNLEHIIOVT, BWVMFIELTLSBANHY ET . GREFE LU ZOHRH
THIBHF—ILT A YT RIE, COLK=FZRBSnEES, Thoidf &34 T30, EPTOMORBRERRI- OV T, BLBELELREURLD
RO VEFLTVRSBELNHY, FLERACHECTRETICENHYET BHERE, COLR—FISBRINRUITHLT, 5IZRFORTRITES
LMY —ERERUL . NOTNODF—ERDBFETIEAHY EF . COLMR— L&, BAESN 5EHRHRT D&V SHTATOHRAV-LTEY &S,
BESHFLESERRY CORAEEL, COLR— LOLAELHH L —YIOEHIBHESREL TS Y. BFRELIEEROTTEEEOLT. VHES
HOTHN, B TEAFEEEFEZTOEVL S ITBALLELE



J LSBABERY—AA (2016 ££5 A) 20164£ 5 A 19 B

(3) TEAH - Z0i. T£F OEIEEALS. TAHE| OTEEIET

A% 3 WAREOMABREZ DR ERIIKITD2RFICONT, IR L oRE
s T & B2 0 ERE) EORIFREREZEZLSIWZDI 2R5E, TEARM %
O] ODIIX9.1 ERiAK3. 1RS> M ERLE, 4R ©DIiE-13.3 £[A 3.0 AA
Y REE L=, —F, TH®E] o DI XA 11.3 RA > METF. 3 4 HiHEk T F%E
Db REVWERTH-72 (MFE 4, 5) .

(B 4) EFREICHTEIRA

DIDWER (EIZ LK) &%)
to5— DI 1 (%) E\w;gbﬁ?&) ATA DD
EEM 18.2 20.4 2.2 17.6
BEARE - Dt 9.1 16.0 6.9 6.0
G H] 3.6 7.2 36 25
i - N3 1.7 7.7 6.0 2.4
HE 1.4 13.4 12.0 0.1
EXY) -1.7 11.3 13.0 -4.0
BRSBTS -7.9 6.5 14.4 -8.5
HEE -11.1 9.2 20.3 0.2
&5 -13.3 8.3 21.6 -16.3

G¥) BRERIE. 9DICHFEL-EBOHDN L TRAOMLERE) & THRAMERZLVERE) £ 109 DFIR, KFED DI
IF( TEAMLERE] ~OEELE— TBAONEBRZILVEE] ~OREEBLLE)THER. GH. [T M, SiE. K-
SNIVT e, Bil. BE. S, ESSRE. mttl. £RUCIX TRIT. TOMER. L%, RIR). EAR- ZofIZI

MEEE%. M. S, WS, TohaEs, TBE). Fib- ’A#J:Ii TE6E -\ R, BB, mE, &8, 2E. B,
SR ﬁ%l I TKE, BR. INE. Y—EX] EZhEThE

COLR—RE, BEHRDSE LB LTHRLEIDOTESHY FEA, BADRIR, BEHMORZER
Elx. BEHCHFOHBTES LD NAFMITESVTHERSATNETA, HRHEFE. TOEHE
HELUTEEICHALTHEEZASIELOT & ST HHETHY, FELUKEDLFEANHY FT ., HifESH
BEUZOBRRUTHIHFMNK—LT 4 2T ADOE DUWT, BWFLELTLAIEENHY FY . BHEFELVZORRH
THAFHE—LT 4 T RIE, COLKR—FIS uﬂén %_f <# Yav. ENEFQMOERIREBARICOVT, BVBLELETYELD
RO VEHLTLRSBENHY, F5% Eaifﬁ§279: f&u&? BENEHE. COLF— FBRINESHITHLT, SIRSORENRTER
ZOMY—ERERE L. NOENLDH—ERADHFEET O ENHY ET . COLR— M, BHBESHoBERRBIT VS HETOHEAVEZLTEYFET,
BESHFLESERRY CORAEEL, COLR— LOLAELHH L —YIOEHIBHESREL TS Y. BFRELIEEROTTEEEOLT. VHES
HOTHN, B CTEAFEEEFETOEVLSITBBOVELET

-5-



J LSBABERY—AA (2016 ££5 A) 20164£ 5 A 19 B

(B 5) EXBEITHTIRAD BRX)DHRE
()
30

—a— E R Z O

——EE

=5

-20 4 S a — | FoRNY B Y . .

BiE

-30 PELTRE/NE S

HE
40+—""""T " T—7T—T"—7"—T"—7"—T"—7"—T"—7T—T—77
TOOUND A A OND A AN ND A OO~ A ®W
S QLK ddOUuEoddOn:eddonroeddon
N AN AT I ITIITIITISI OO DO WD 66 @
T d A AN A A A A AN AA A A A A A A A AN A A A

- — - = (F/R)

(4) BDD & %5
g5l LT, Ell, RAZROTRAZRA Lo &8 S 80 CEERICRA L T

HEEMBET), HOWVIEH L TWETWERES W] 2 1 > Thb b o7, REED
Lo T8I To®Y Th s (X% 6)

(EF&6) RALEWERBSHA - FELTLELNERS#EMA (FHEIZEH: 1,000 A)

a—Fk 4 BRS¢ a—k 4 E1Z %
7203 |rASBHEE 94 4661 (FUIIAILTUR 9
9202 |ANATR—ILTAUT R 25 6502 |EZ 9
8267 |A4#4> 24 8604 |BFHR—ILTIUTR 9
8411 |AF(EIqFv T IN—T 21 2702 |BERIIRFILRIR—ILTAVT R 8
4502 |REERITXE 16 4503 |FPRTSRELE 8
6758 |v=— 16 4565 |F—EWWIL—TF 8
9984 |V HGTIL—TF 16 6501 |BILH4ERT 8
4901 |BXI7AILEKR—ILTAVT R 15 9432 |BAXEEEHE 8
6752 |/8FV=wy 15 2811 [HI A 7
4528 |/IhNBFESIE 14 6594 |BAREE 7
7751 |%v/ 12 7011 |=EET1% 7
5401 |#sB#EEE 11 7261 |wUH 7
7270 |ELTEIT%E 10 7779 |CYBERDYNE 7
9437 INTTFa%® 10 8306 |=ZUFJIqF>iv LT IL—TF 7
CE) AMEE L. EEZENS MFICH L] CHLMIREELEADNDIEBELZEER LD,
COLF— k., BEHGEOSE L HHERORRER—DEMNE L-L0T. BEBFEANL LTHRLELOTESY TtA, BREDER, BEHFORLR
ElE. BERCHEOHRTEEZL S ICHEADLELET, COLR— i, EETEALEZ SNAERICESOTHRSNTNET A, HHEEG. TOER
MEKUREE L TREZRSLDTRHY ETA, cOLK— Fkiﬁéht%ﬁ@~¢ﬁatﬁwéwﬁfﬁU~%%&(ﬁbé%ﬁﬁhUiTaﬁﬁﬁﬁ
BEUZOBAUTHIBHA—LT 4 T AOBHAE, COLR— FCFBSNEIRIONT, BLFE LTV ABANHYEY., BRESS L UZ0REH
THBBHAT 4 VT AL, COLR=KZEH SIS, TAOEECEDICA T3y, EDTOROERFERRIZ DT, BUOESLE-FEYELD
RO LB LTVEBEASY, F-SRECHECREETICEADYET. BREEF, COLKR— FBREIN-SHIZHLT, SIREORERTES
DY —EREREL, M OZNSEDF—EROBEETS C EABHYET . C O LK— hE. BHBEN SEEEHRT 5L VS AR TOHRAVLTHYET,
REINELEBEREY CoBAEED, COLK— FOLDRIEN L —UOEAEERBESCREL TS Y., ETOELISRNEFEEELT. LVAAES
BHTHI., BN CHNELRIEEEEThEVLS ICBEVNLET



J LSBABERY—AA (2016 ££5 A) 20164£ 5 A 19 B

(5) 7AUHhKIAL—MIAEZERETEZHEM

SHHABLDOT AU H KA/ML—FDRBLIZOWT., ME NV E RiAT R ROAE
1L 57. 2% ERTALL 7. 1% KA > b EF Uiz, 15 HEREMSE K12 & oRZELRIT 43. 5%
EHTAM 6.5%KA > M EF L, 110 HEEME VL) & RIATRZELRIXFE 1.8% R
A NER L, 110 MELEME FAVZ ] OREESEIIATA K 1L.2% 81~ MEF L7,

M2z RviE & RIAT A LR O AFHE 42. 8% EHTH D 49. 9% 005 7. 1% A > MET LT,
(5 MAREMZE FVE ] Z RiATeEIZRIT 33.5% & AiTH L 4.9% R4 > MEFL., 10
MEEMNZ KVE] & RGATeRIE LRI 2. 2% KA > METF L (KFET)

(BFX7)3HADFZAVAFIL/AL—LFOREL
10 EAZR FILE
1I0MEEMAR FLE

S5HEEMARFILE

S5MHIEEEAS FILE

m16%4A
m 16558

10MEEMAS FILER

10AUEAS KILE

0 5 10 15 20 25 30 35 40 45 50
(BEIELLE: %)

GE) BRERE. BAREDTAYAFIL/AL—FOKESE: 16 £5 A 9 AEFOKEE 1 F)L=107.30 A)ICDL\T.
EQFS5HBRBLESELBTTHAI &L, TMOAMLEASFALE] Md NOAULEARKILE] ET5AZAT6 20
BIRFEZERTL. 1 D%EFEIR,

6) TF7AUARILI THA—=R+Z U7 FIL] [TEREBADNH L EDEIZENED

L% 3 WAREOFKBEIZHT DL RAFIZONT, RLEEE®EHIRL EE] L oll%itk
KNG FEwNINSH D B2 RVEE] LORKHEEREZELGWED 215, 72
VA Rv) 2330 1ERTH 3. 681 > METF L, (K FlENKRL RS VWEEE o7z, 72,
(A —ARFZ U T R baTHR28KA MEF L, —F, [2—u) < [HET |
(TN LT IZFENFNRIAELORA b L8KRA Vb, 14K A F EH L= (K

*8, 9) .

COLR—FE, BEHROSE L PHFROBHEM— @EMtLttwt BAMFZAME LTHERLIEIOTES Y A, BIRDER, BEHRORER
ElF, BEFRCEIDHMTHEIPLICHBALLELET. COLKR— b, BRTESEEZOMBMFRRICESVTHERSIATNETA, HHBHIE. TOEHE
HELUREHEICHL THEZASLOTEHY FH A, ZoUk— Ftiﬁé EERIE. FREICBTAHETHY ., FELUCEDSFENHY FT ., HHEH
BEUZORRUTHIHEMNA—LT + VT AORBAR, COLKR—MIRBHMSNIEEFICONT, BLMFELTVSEEAHYET . ERNEFE LUV ZOHRH
THOIBHR—ILTA YT RIE, COLR— MI@BSni-E%S, EnoilH /8 3A T aY, ANETOHOSRREBRICOVT, BVELELEEYFLD
ROLIVEHLTNBBENHY, FLSRECHETRRETIC ENHYTT, HHNEHE, COLR—FICBRINERHICHLT, SIRFORARTES
ZOMY—ERERE L. NOENLDH—ERADHFEET O ENHY ET . COLR— M, BHBESHoBERRBIT VS HETOHEAVEZLTEYFET,
RBEINFLEBEHRY TOEA S, k$—F®UﬁU6%ﬁ%_mmﬁﬂ@%ﬁﬁ#[ﬁELTBU~§%WithW%&ﬁ%EEb?;U#ﬁé
HOTHN, B CTEAFEEEFETOEVLSITBBOVELET

-7-



F—RRSUTEIL
ITSVLLTIL
HET

20165 A19H
=7 AJHE )L
—_—hFERI
—_— Y RRUR

a—A

—o— H &AM

33.6
26.0
13.6
0.3
0.0
-6.4
-22.0
-46.3

(%)
A1 A DD

6.0
10.3
2.8
0.5
3.0
8.6
23.2
45.2
GEA.

0N (%)

2]l
Bz

36.1
36.4
13.6
13
2.9
4.1
2.6
0.7

DIDWER (El& L)

S SR (%)

30.1
26.1
10.8

0.8
-0.1
-4.5

-20.6

-44.5

DI

T HE_ERN
T HB/EENDI EX)DHE

-~
-~

2N

Z 129 O&ER, (20t EBRLEBESEEANGTEESZ

(on

(/R)

r /9T
r 19T
rOT/ST
rLIST
r v/IST
r T/ST
roT/vT
rLivT
r vt
It
rOT/ET
rLIET
rvIET
rTIET
r 0T/t
r LIt
rvict
r1/iet
rOT/TT
Lt
rviit
rI/T
r0T/0T
r LI0T
rv/0T

J LSBEANBRERY—_1 (201655 R)

F—RLSUTEIL
hFFRIL
(A% 9) FEERI

(B 8) HFERI

TSTILTIL

HET
(F) BRmRE. T20ft] 28T 9 DOFRBEOHANL TRUBREBNIHIEE] & TREBAVHIERALGVER]

TA)ARIL
BAH
AFYRR

60
-60

T/0T

-80

KR SIE o0
S AHAH0HK 4 5
ﬁ%wﬁﬁﬁﬁim

LIkt SOLQ
SHAHS Q6P L

ATASHRA0K S
KRR e K
¥ s JER
S RINHRIN W & 43

o SR 5 LR
Qv DERE
B Q U0 L]
HAOUIROZ 5 46
SR IER VS
BE IR
DU
et

ML | 21104
DO RN i3
VEED LRy
FBISHKY, )55
m S1JHEIk,AS 5
S Rl
| # By |46
O Myt L
R pEERE e
KSR o 84
SQUM IS
BIS K LWy o4
HQHD [ 4r 50
L) K N Rl
NING ¥ O g IR
DHPIRS L ovilr
té.jw_._r.).n.m%
Wl | 8
RE L AT

\
>

HIROIRM

1B | e B
LGB
THIRSEN | s
KDV mh 248
T HSeARIP
SHieleNSxE
NEe U



J LSBABERY—AA (2016 ££5 A) 20164£ 5 A 19 B

(7) €tEmTE TERH%KKX] ~DFEEINET

BAEMELICHTHEZFIZONT, [HLIBEELEY., H50HMREEFEEEC LT
WERLRE L | & DREIEERNS [EREEZLDTZV, HAWVIIMEASHEZ S Lo W alpE
fhl & DEEFEFRZZLG|W DI /5 & TEPNERE) O DI X 31.3 LATHL 4.8 KA
YMETF L, — ., &) < TEREEEGE © MR o DI IZZEnEheiA L
LIORA Y h, LLTARA M, 1.6RA L M ERLEZ (M5F 10, 11) .

(H%& 10) SERBOLE-VWEMBER-FBL LE-VLWEBER

DID MR ([E1%Z L)
SHER I vy oL St
Al
12U (%) =LY (%)
E3[t 3 313 45.7 14.4 36.1
FEITE 26.5 323 5.8 27.2
ERIREES 11.8 17.6 5.8 10.1
& 11.6 11.9 0.3 9.7
B 8.6 9.8 1.2 7.0
wBIVREES 5.9 7.2 13 6.4
ERES 5.7 6.9 1.2 55
BMES 32 46 1.4 3.0
N Iy Rit% 2.1 2.2 0.1 2.1
xaoli! 0.5 0.6 0.1 1.2
7L -43.0 31.9 74.9 -43.8

(F) BRERE, EMEAFIIHNT S 11 OBRBEOPMAS THLIFHLEWL, HHIVERARBEEE P LV EHER]
DEME REZPHED, HHVIREEEEREL LE-VERER QBRI ’JL\’C%#L%*LIEK(’FE%&ﬁ?RTHH EY
RO MBOLEV] X THLRALED, HIVGREEEEBOL-VERBERL. TEL Lz T TREZPH
=L, HEIWIREREERES LE-VERER] 2187, 2F2 AREL Y. BRERIC s TJY v Rl T 28
gg*téé; 1??41')5! RELY. THETRITS NS OEREE. NENMEX NBNEEER) NBS/MESH D320

IZ58ILT=

COLR=— LG, BAHGOSE L ARRORREE_QENE L LOT. RADSE THRLIELOTESDY FA. BROER, BEHRORER
Tk, PEFECHEOURTEE S5 CHEL L CQUA— Fid. EHTE NBERESVTHERSNTNESA, BHEEE. ZOLE
ESRURSECHLTREZAS LOTRHYELA, —DLA— FREEAE: CEFRHRTHY, TELEDLBANHY X7, HHES
BEUEoBRI THIBIA—L T (ST XokEAlR CoUk - NS R £k CEWEE LTV ABARBYET, GHESSLULOBSH
THEBHI—LT A ST RIE, COLK—FCEBENLES, TholE-ED R OROERREBR DT, BOELELEEY DD
RO UERLTVNBBEN DY, Fr-o%ECHE CRBETS.C FpUES. i COUK— RoBHEN LRI LT, SIRS0RARTES
ZORMYERERBL, MOENEDF—ERDBEEST 5 LA B Y ET, FEES CEERET 2 & > BECOAEANL LTHY T,
RESNELEREREY COMMAL LS. COUR— kDL SBHE— S ORAILEHE SRR Ch ) Benn L AR LSBT LB
HHTHN. B CElE I RE R E TP & > I BB LET

-9-



20164£ 5 A 19 B

Y HBEBN (D BX)DHR

-~

(©n

J LSBEANBRERY—_1 (201655 R)

(B 11) FEME&RI

KL 20

%

r

LIkt SOLQ
SRABS QMo BT
STISHRAOMN 54
KR HAIMEH
¥ s JER
SRIPHRIK M 43
B0 , IS
Ll R IVE
oS S LB
LUV OHR
DIRiB8LIGHIOY
41RO S H6

SNETHITSN
1-3

g3
——EHNIREEF

== EJ R
== E R E %

(%/R8)

L V9T
L T/19T
L OT/ST
L LIST
L V/IST
L T/ST
L OT/PT
L LIvT
L vIvT
L TIvT
L OT/ET
L LIET
L VIET
L TIET
L OT/CT
L /et
L vieT
et
L OT/TT
L LT
L VITT
LTT
L OT/0T
L L/I0T
L ¥/0T
T/0T

TEDOL BT L

(5%)
AR OEE
b
(%)
3.6
3.6
9.0
37.1
32.8
11.0
2.9
100

to

|

4

+32. 7% E BT H B 14. 0% R A > MK
0

BROMENRELLRLTEDEEERILT D&

3.8
8.4
1.8

100

5
141
44,
225

i

B 1AL

E&ELE
(%)

I
A

[EAD ) & oREIZ R

[F23% ) & DEERI

SHhib 145

it TBsMER 0f

a

20T,
i
3

7 23.3% LR 7. 1% KA M ER L, £,

DT,
DoV EORIZELEN 44. 0% ERiiH L 6. 9% KA » b EH L7z (K3 12),

-
—

QLR
ZOLR—FICE

SOLAE—HI
T

IR

%\
ERVTHRASECES L] (VEDETER)

CHEELLALEY,
Tiddp Y = A,
S G ZDRMA

|

B EMOIEREM—DBRKE LIHD T,

31 [ TEsR] NEnRE

22

T
&
®
2
s
y

n
A
%

mETT R L

2[2% LI E5%EKETMNS
6(2%LL E5%%KE EMNS

1|5%LLETHB
3[2%KiFHTHS
4| ZEHBELV0%)
5|2%KiE LA B
7|5%LlE EAB

p)

8) 1 EROMBERALICOVT TEARD] & DEEHEMET

A X <EEAT 2900 — B2 Ofikk|
GE) BMEIE Fﬁ;?ﬁ;f:ﬁfabﬁg<,ﬂ%)\@°é%\b#—t“zl
7
&£
it
S
=)
<
%

IEILBD
(% 12) 1 HOMERE L

SHERUINGHST
1R e Bk

BOFETH. HEEFOF
%
5
B
<
T
T
=
-
T

GF) THHETHITINT
L=,

-10 -



J LSBABERY—AA (2016 ££5 A) 20164£ 5 A 19 B

(9) KEMRZ TORRIETED T

SHDOARy NEME LT, S%BESNDHEERS TOBIIMETHED HEHIZ OV TH
TL-, BIMHEEAITHET ST L oRELER (XF 13 OB 1 L 2 0&F) 1342.1%
b TERRMEZATRE LW T iE) L RIEE 26.5%% Enl->7-, FEEOFHEEZIT-72 15
5 HORR LT DL, RRMEZITHET 2 TE] LORIBLEIL 47.3% (15 45 A
FHED) 0D 42. 1% ~ER T LTz, —J, TRERRMEAITHE L2V TiE) L ORIEHRIT 26.8%
([A) 75 26.5%~&/NMETH LI, £lo., RE] & OREIZELBNFIEFHENDS 5.5%
EH L (X% 13),

(B3 13) (RER L TOHBRIETHEDH

- (&) wiE
IR @ﬁ/f)tﬁ (15%57)
B2 L2 (%)

1L RETHELETHRIEFTHETSTE 26.0 295
2 RETHLED—THERIEZITHET HFE 16.1 17.8
SRETHLEETHEREZTHELLEVTE 26.5 26.8
4. KE 31.4 25.9
=11 100 100

(E)fﬁ?r SHEAESNOIREIRETORRETEICOVT, HLALOBEZFAICRLHTIIFEILDELMoE (S,
(B&EDEM) L6

I, [FRUMELATET 2 FE] L oBIZESE (KE 13 ORI 1 & 2 oBIEE, SEFHA
421 N, 1545 HFRA 473 N) IZxi L. BRI 2EGOTEZER LA, 2
%% TR & DEZELERIT 33. 7% & 15 45 AFHAED 27. 1% 6 LA L7, Kk %7
@ﬁ%é%ﬁ_omfm(@ﬁﬁﬁﬂ)\F&E%M@&EJ(wﬁ%)%F&Eﬁ%
FLEOWE] (28.7%). THEY (FISREDLSY) | (26.8%) DEIEHERNE - T,
BEBH%Ek@K@Tm\ [ BRI & DIRE ] 13-5. 3% KA v k& RO Thx
HAR FIEN K E v 72 (KK 14),

COLR—FE, BEHROSELLPFROBEEM—DAMELEZLOT, REBFEEANELTHERLIZLOTEHY TEA, BRORR, BEHRORER
E@.aﬁﬁ_aﬁww%ftéé;ouﬁﬁuuﬁbi¢ CQUR—FIE, EETEAEEZONAERICESOTHERSNTLET A, HHEFE. ZOERE
HELUVEERICHALTEAZASLOTEHY FtHA, COLKR—MIBBINERE. FRBICBTHHTHY, PETEDLBFENHYET . HHES
BLUZOBEHTHIFAR—ILT 4 VT ROBRBEF, OLHR— FHEBESALIECONT, BVBLLTVREENHYET. GHBESLUZOHSH
THABHR—AT 4 YT AX, COLR= FIZEHShizi%, ThoiSCES(A T ay. ENTOMOERMRERRICOVT. BEVELELEFEYRED
RO VEFLTVRSBELNHY, FLERACHECTRETICENHYET BHERE, COLR—FISBRINRUITHLT, 5IZRFORTRITES
ZOMY—ERERE L. NOENLDH—ERADHFEET O ENHY ET . COLR— M, BHBESHoBERRBIT VS HETOHEAVEZLTEYFET,
BESNFLEEEHRRY COHALEEN, COLR—FOLNELHSL—0EFEHENERCREL TS Y., EFNFELEHBOLTAEZERDT. LWHES
HOTHN, B CTEAFEEEFETOEVLSITBBOVELET



J LSBABERY—AA (2016 ££5 A) 20164£ 5 A 19 B

(HE& 14) R¥Y SAIRENED & 53R

== (B%&)qiE

RRE e | aswsA)

B2 L2 (%)
1. 2BEICEK (RATHHDIEAELY) 33.7 271
2.8y (FlREO0) 26.8 25.6
3. ZEHMAMDIRE 30.6 353
A4 BB RBEFTEDRE 28.7 34.0
5.AhvOFTLay 13.1 135
6. iR - HER EEEZARRERUHDOEEZEZET) OFEMF 10.0 13.3
1. BULEIR 6.9 9.1
8. MMFEMOLER (EE., HIE. LRETEE) 8.6 9.3
9. RATAIREMENIRE (RIER) DZEE 9.0 11.4
10. EEHRXORF 36 36

11. Z 0t 07

() BREIEF MAFIIEEETHEREZTETSTFEI HLAE NRAFTLILEO - THERIEZTHEISFEI &2
BEDQAICETHRLET, HEEARTT EAEELSHELDETRTHHMOELEZEL, (LWDTH)]

IS, EERHEZITE LW E] &olRIZE (KFE 13 ORI 3 oRIZE, 4l
265 N, 1545 Af# 268 N) IZxt L, TOEEEZ-FhRizL A (BEHEREER) . 1T
FELCTHRENIEALZRD, BDOWVITERNRWNG | L DREIZELEN 54.0% kb %
Do To, RWT HEHEI7E2 5 ) (34. 7%) | [RRHMEATREE D b DIZER L2002 6 (20.4%)
DEIELLRPZE N -T2, 15645 ARE L O TIE, TREA X A VN EIZERE, X
YEINLTA L BRETHY, BRHEZITHET 2 2 LITEETIT WG] X 10.4% (15
5 H) o4 7T%HRA > FERTEIRORENST, —FH, TEREONEN L oh
Sanmns ] EoREERRIT 10.2% ([F) 75 4.6%4RA > b EF L, EFEIZEEOF
TRbRXHo7- (MFE15) .

(H% 15) BRIEZTELLSVER

= (&) HiE
RIREX T | aswsE)
[EIE L (%)
LEBRIEZTHEL CIRENE LA LR, HEIVEFEHEAL LN S 54.0 52.6
2. mEIEM D 34.7 425
3BRIEITHEEZ DL DIZEALMNZLA D 20.4 19.8
4 BREZTHELTERERATILEDH S LI BHERENL LMD 128 134
S.AEMRICHETELL, HHVFEE. 1 V2 —F v FETHRE 10.9 10.4
EIET AEMAL A D
6. ERIALHEICEMRE, FrEZLTA VBRETHY., BR 57 10.4
EEIEI A LFEETRABLND
1. BEEBRHT SREMRB/HBL VNS 6.8 5.6
B.EEDOABRNLL AN DLELAND 10.2 5.6
9. Z0tt 0.0

CE) BRI TMRETHEEETHERELTELLVTE] ECRBOAICETRLET., BREEZTELEVEREL
T. HTRFEDIDETATHHMoEL LS, (WDTH)

COLR—FE, BEHROSELLPFROBEEM—DAMELEZLOT, REBFEEANELTHERLIZLOTEHY TEA, BRORR, BEHRORER
Elx. BEHCHAOHMTESPLIISHBBALLELES, COLKR—FE, FERTELEBZZONDFRBRIESOTHERINTNETA, HIEHE. ZOEH
HELUTEEICHL THREZASLOTEHY FHA, —OLKR— FcRBSAEBRE. RBICETLHRTHY, PEHCEDLIBANGY £, HiEs
BLUZOBEUTHITAIR—ILT 4 VI RAOEBAK, COLR— FIERSAEIHRCONT, BLELLTVLABANHYET. BNESELUZOESH
ThHEIBHKR—ILT A YT A, cOLR=FCRBENETS, ThodSIE3{A T a0, EDENBOSRMREBRICONT, BEVELELEEYRLD
RO VEFLTVRSBELNHY, FLERACHECTRETICENHYET BHERE, COLR—FISBRINRUITHLT, 5IZRFORTRITES
ZOMY—ERERE L. NOENLDH—ERADHFEET O ENHY ET . COLR— M, BHBESHoBERRBIT VS HETOHEAVEZLTEYFET,
BESNFLEEEHRRY COHALEEN, COLR—FOLNELHSL—0EFEHENERCREL TS Y., EFNFELEHBOLTAEZERDT. LWHES
HOTHN, B CTEAFEEEFETOEVLSITBBOVELET



J LSBABERY—AA (2016 ££5 A) 20164£ 5 A 19 B

3. JLSEABRERY—1DHE

T AT ANBEZFE Y —XA (Nomura Individual Investor Survey)) I%. BPFFEEZED.
HAMRKXTSHICB T 5 FEREETERTHHEARERICR L, oG MmO &
WA E LTEAT V7 — FEZITV., TORERREEE LD LD T, 2006 4F
4 AE0RAERLTND,

FAEAR A AR F =V L= a XIS LD Ry hE=F—T 07— N
ZRALIE, A v F =%y FTOT 47— hOEME KOG,

FRERR MRAERRO D 5 AREZ T =2 —K] 24,000 £ OH )b BEMERIZ 3,000 4 %
L7 > — N & EE,

-EIEH: 1,000 £ (HRNEZEEDS 1, 000 FRICE L 72K RO EI D ),

SAEHIRE: 65 H9IH (T — MEFEH)~5 A 10 B (BIZKEIH),

CBRANE: mHAT ) ERER KON RS L, OOBRKHSIce8e 52 55K, SEAT5
EFECEMN, OBRRMAL LIEE T 2EE, GORAGEE L Z VARG, <60
Pt 2B L (1347 HXY) EHFICHEITIT S ARy NERM, KOEIZE
Fo gk,

4. 7 LSEANERERY—4 (2016 5 A)BAEEOELEN

MERI T BPE(83.5%) . otk (16.5%)
“EEER 29 LA T (0.6%) . 30~39 7% (8.2%) . 40~49 5% (26. 4%) . 50~59 1% (33. 7%) .
60 1%L b (31. 1%)
B AEEBRMKEE(T.9%), BHEGIEESCHELR L) 2.1%).
DR E - AR E (2. 9%) . 2B - ABE (51.7%) 54 (0. 0%) , k- EK(6.9%) |
IN= RTINS h T Y —F—(4.9%) , MR- Pz ia (21.7%) . E O (1. 9%)
Mg BYE(49.6%) ., T (19.3%) . HUfE- FE - AL (16. 7%) . Ak - #AE (4. 0%) |
rpE - DY [E - U (10. 4%)
RAEESRERE: 100 H AR (7.9%) . 100~300 5 H AT (8. 7%) .
300~500 5 P4 A (10. 6%) . 500~1, 000 J5 P A (17. 7%) .
1,000~3, 000 J7 FIAJwi (30. 4%) . 3, 000~5, 000 J7 AT (13. 3%) .
5,000 5 LA L (11. 4%)
-ERHXEELE: 50 AT (11.2%) . 50~100 7 K0 (11. 5%) .
100~300 J5 I Ami (25. 2%) . 300~500 5 F i (15. 5%)
500~1, 000 J7 F4 K3 (16.8%) . 1, 000~3, 000 J5 P41 (14. 9%) .
3,000 K L. E(4.9%)
IREEEBRER: 3R (6. 1%) . 3~5 R (8.9%) . 5~10 4EARIM (23.3%) |
10 AE~20 4EAT0 (32. 8%) . 20 4ELL 1 (28.9%)
-ER%X0OIRESE: WMREDIRA (46.5%) . HHMOME LA 2 EH (11.4%) .
BiC 4 SORR T & AR (26. 9%) . FFIZTR O TR (15. 2%)

Lk
(BE5E)
— Y — ~

[ BT ENBEEF S —1] (201646 H)1X6 16 HOR) DREREEZTFEL TWET,
COLR=FF, BEHMOSELLIEROBHER—DENELEZINOT, BRABBFZENELTHERLEZLOTEHY FEA, HBADRR, REHIRORER
ElX, BEHRCEADHMTHESLICEBBOLELET, COLR—FE, FHETEHEEZONDBRISESOTHERSNTVETH, BHESHE. TOEHE
HEIUVZERICHALTEEZESI DTS Y ELA, COLR=—MIRBINEBREDE., FEREICETHHMTHY ., FELLEDLSGEELHY TT ., HHES
BLEUZDBERUTHIFRNR—LT 4 VT ZAOEBEIF, COLR— FISERSALEAFICONT, BLVELELTLAEEAHYET, HENESFELUZTOHRSH
THIBHD—ILT S VT R(E, COLK=FCRBRENEE%, ThodEE25<F I a0, ENTOMOSBRERRIZONT, BUELELREURLD
ROLIVERLTWABENHY, FLSRACHETCTEEZTICEAHYETS, BRNEBHRE, cOLR—FMBRINFSHISHLT, 5IRFORERITES
ZOMY—EREZREL. D DEINSDY—ERDEFETOCENHYET ., COLAR— I, HHBHSHOCERRBRIDEVSHETOABAVZLTEYET,
RBUINFLEBEHRRY TTHEASESV, COLR—FOLAELES L —UIOEREHEHNEHITRBEL TS Y., BEFHNFELEIHBRNEATEEMHT. LWHED
B ThNh, B CERNFEEEEFTOEVK I ICEBELNWL:LET



J LSBABERY—AA (2016 ££5 A) 20164£ 5 A 19 B

TARILAT—

AREBHIRMRIZ TR SN T D B OBERAIC L W ER S 72 b O T, Fillde CICRREBSZOMAFE NI TnD 1
5 D WITHEHO I OBIESALIC K o THMBD 5 W ITHRFECTER SN BN EENET, 2 2 CTHAT 2 HA 7 —7 )
W BRAR— VT o VT A BHDHNNEZEOBESIEE T TR AR L, £ 11U EOBN I —T AT b B,

AAOEFGESR (INSC) ) | EED ) LT « f & —F T aFLple( INIple] ). KED ) LT+ EF2 VT 4 —X A
Z—F a7 (INSL ), EEOWHEE (F#) ( INIHK] ), BEDO/ LT - T4 F vyl f UR_RRA B A
v MEEE) (TNFIK) ) (BEASEHEE TS ( TKOFIA] JIZEEL TWE 7 F U 2 FofE#IE KOFIA A > FF 3y b
http://dis.kofia.or.kr TZTEWZIZFE) U AR—=NVD ) AT HE—-U I7 > B (INSLJ) (&% B 197201440E,

VU R NVBRERRCEE FICH Y EP)A—A TV T D) LT - A=A F YT U I7 > K (INALJ) (ABN 48 003
032513) (A—ANFZUTDTA L AF 246412, F—A T U TIEEBRELRBA( TASIC) )OERTFIZHY £9) . 1
REXTDOPT.) 5T A RR¥T (IPINL)), b —3 T D/ L7 X2 T 4—X-~<L—17 Sdn. Bhd. (NSM] ).,

BEDONHK BIE3E (INITBI ), A1V RO LT « T4 F vy b e TRALPFV— e TUR e wFa VT 4 —X (L
T4T) TT7A_X—=hk - UIFT v (INFASL] ), (BEEHT: Ceejay House, Level 11, Plot F, Shivsagar Estate, Dr. Annie Besant
Road, Worli, Mumbai- 400 018, India; FE%: +91 22 4037 4037, 7 7 » 77 A: +91 22 4037 4111; CIN %% : U74140MH2007PTC169116,
SEBI &§F S5 (k7 u—2 L » ) : BSE INB011299030. NSE INB231299034, INF231299034, INE 231299034, MCX:
INE261299034, SEBI k& 5 (=—F v > b3 % 2) : INM000011419, SEBI #§k% (V) ¥—F) : INH000001014), A2
A4 > ® Nlple ~ RV > F3JE ( INIple, Madrid] )23 & ENET, VHF—F - LAR— bORKDOT U A N OBIZFRIR Iz
[CNS %A T v K] ORHIF, ZA DX EX N ) LT X2 )T 4 —X TV T B X=—-UIF7> K ([CNSJ)
WCRAESNIZYZET TV AR, VP —F « TIRL L R« TV =2 MIIESE NSL IZUH—F - TV AZ L bV
—EREToTNDZLERLTCWET, V¥ —F -« LAR— hOFRMONEE XL OFRICFHE S 47z TNSFSPL) 1%, / A7 -
ARNTIF ¥ =R T7AFT LA B ==X+ TFITARX=1 - UITy NIIEAINTYFINEENR, A F—h 3=
— TV = A MIESE FEOHNOMERHDOY R—F2fTo TSI EERLTVET,

AEEHT, VBEEEF DT 5{)@‘%?&“(“3@ IR &ggbaj‘% BEE L7=boTid/a <, (iDFEFEDOBEO AR S D WITFEREE
ADEFHINFRD LA TR0 ki 1T42BERLTELT, o(i)fEH T 2 LI SN BB/ V—T712 X
LM E ORERIAT - Tb\fib“fﬁ‘ﬁﬂﬁ IZHESWTEBY £,

RS 7V — 7%, RERIOEMME, e, [SEM. WU, REO BHNCxH DM, SR TREME A R H D WVIIRFEV 2
LEtA, o, RERBIOEET —Z OFHAOFER L LTITONEITA (HDWIEThRn &0 ) Il 1oktd 2 1%
AVEFA, ZHICEY, BRI A=K B2 TOMRGEE T OMOSEIFHATREAR IR RO £ CRishEd, Bk
N—TRIAREROFA, BAH 2V EEAIK LT HOBETEZANVET A,

AREEHP O R EIIIHEEEIIAGRHIER SN TV 2 FETHICBIT 5200 THY | AERPOERBL L UHEEBEZ E O, 1
W THERSEDD ZERHY T, NI NA—T3ARG 2 EHT 2852 AV EE A, AEBH PO E 213 R
FOLDOTHY , B 7 NV—TNOMDBURE DR L =L RWGEERH Y £, BERITAEET OB S £ 13HENE
HOMEBIORIUZE L TNDE D et 28 E DY £¥, £, BEIISL T, BiFEzE0, EMEOPE2M<Z
LEBEDWELET, BN -7 I3BBICHET 2BE 2RI L Tk £X¥A,

BRI N—T X OPGTR, Bk, EERIE. BEES . HHITRO S TWLHEIANT, ARG TE R L TV L FITHR
DFES, P, BREPES, FITENONDIRELIEAT v a UREOMOT U AT 4 TR, BLORERICOWT, BB
. Fit. TOMOIBEIC L DG, BHEDL, BFbL, HOWTREEZITHIHERHY £7, £/, BRI A—T 3T
RoERELO REOBEH SN RAOBE®RT 2HETOD) ~—F v MA—T—H2WEV 74T 4T 4 - Tuf F—%

BOLGERHY £T, v—7 v b AT —IFEAKEH 2V ITE OMOMIBIZ I T 23IES B L ORBANCHR SN ER
IZHE > TITbNS 56, BITHEORRERNC B W TZ ORI RSN ET,

KERHIAZ o H— R TV R 7= EOEM T L 2EIEMT 250, E=FNoBEREE0LHE1HY
F9. UEBE=FOEFRIC L 2FATOTFANRRVIRY | H=F2 B 2 WA DR I O IZTEREO I B 53281k =
NTEYET, FBATHLERRMEIRMNT Z2ED, WThOEROTERNE, Feetk, WRHED 5 VISR ATREN: 2 RaE

COLF= L, BANGOSE L AHERORKFE—_QANL LELOT. BABBEENE LTHRLELOTES Y A, BHOER. BAHIMOBIER
ER. REHCHEOURCHEZESCAMNDELES, COUR—LE EHTE 0EEX DN AR ESVTHRINTOES A, BHBSE. LOEH
EEL ULl TEEZR> LOTEBYELA, cOLR— FRBENEBRE. FRAICET 23R THY, FEE<EHIBANHY £T, HHBA
BEUZOBAATHITAR—ILT 1 VT AORBARF, O LK— FEBRSNEISCONT, BEMVFELTVABEAHI)ET., BRESSLUZOBSH
THEBHAIT A DT AR, CDLR— KRB SNIiS, ThoERCED L IL Y. ENLOMOSEREBRILONT, BLELELERYEL0
BoLa Rl CLBBaRD, XEaRECHE CRRESS CENBURT. BHBEL. COLA_LLBRINESREALT JRB0RARNIE
ZOMFERFREL. A OLNEOF—ERDBRETS C EMBYET, COLA— L E, BHEENLEFRET S L NS AECOHRMNELTEYET,
BESNFELLSERRY CORAESL, COLK— DDA RS HH L —YOEREHRERCRELTHY . BETHELIRROEFZEMLT. LWAES
BRITHN, B CRNELTEESEAPALES CHANO:CET



J LSBABERY—AA (2016 ££5 A) 20164£ 5 A 19 B

LTBHT. FEAMTHIL, (NEEDDWIIMOBMIC L) H 2V IFHIER, E72I3 LA ORI RITER Y 55 R
5 —HDEEEZAVEE A, B=F THDHERIBIE IR, FEEATREIED 5 WITFRE D B B E 721 3R~ Dt ORFEE &
W (L ZhCRE S | BRI S 2D EEBRORIEZIT > T EE A, F=H ThH O ERRIEF IR T 25D,
PRt L7zt MR N RIS 2 EE2E, RIBEE0, (MFEAD, REETAY, wMERY, S10IAD, 551 2 WITURARI 2048 E . B, B2,

FRErh, A=A b B (BARAELITRRE, a2 ba2El) T 2HEERVEYA, ERKRMSTITEROEY
ThV, FEELTFEHROEA, (RA . BHOHEZRYT 2 LD TIEH Y F¥ A, BHTITEEFOBEIED 5V ITHE HEY
I DREREOBEMZH 5 b O TIER, REICHT28E L LTRMT S Z LidkiEx<Ean,

AREEIZE E D MSCIL 2> HAF-1E 1% MSCI Inc.( TMSCL) )O3 SHIETH, MSCIIZ & 2 FRTOEE TOFFA[ A3 2\
FRY | M L O MSCI ORI PE DL, FEAT & 2 W e EUR & D iie 24 lpd i OB 38 2 FIHIEER 9
DIEH A, YEGFBRITBROB TRIES N TOVET, FHABFIIYEEROFAICEDLLITRTOY X7 2ENET, Zhi
£V, MSCI, ZDOBESME TS FRO D 2 WVIIREICE 5&H 2 WIEBFRT 2 B XM E RO T X TOHEHSIC
DT, AIME, IEREPE, sedtk, FEEEFTRENE. RRE O BANTKHY D MBI D IR A BRI RV 2 L E T, BRI
WCBRET D Z L7 <, MSCIL, ZOBER, 73S BEROFFED D VITHREICHG-H 5 WIEBRT 2 E =12V d
P ORKICHT D EEE VDR DIGEICH — YAV ERT A, MSCIE X MSCIf54ki% MSCI 8 L O O B0 —E
APARE T,

Russell/Nomura A AMEA 2T v 7 ADHBIM FERER K OV O — B DO HERI XA 385k s #1358 L OY Frank Russell Company
IR LET, 2B, BB AR KO Frank Russell Company (X, YA > F v 7 AOIEMeM:, seatt, EEt. 1
PE, TN, BRMER LOWEAEMARIET 2 b O Tl A v T v 7 AOFIHABL L O OBESHEN Y A T v 7 A% H
WTAT ) FEED - P —ERCHEL —OETEE AV E A,

KERHIRER DBERRIT & > TREHWE TTROBERDO I LD DIl T ERNEBEX FTEW, £, KEEHT, BH: -
M E D, HEHEHIE S 2 TOY AT IZONTRIES DV R L TV DO TIEARNWI L& DT 72 S0, TR 7L
=T, T F A BN, RIS, B b2 A4 T O A D) —F M ERMEL TR £4, £, BEEhoR X
TR TTEDENVEDOHHIZLY | VY —FOX A T Lo THENRRDGERSH Y T, 7NV —T 138K 7 N—7
DIR—H )« A b E~DOV Y —FREHHOEHE LW H D WITBER~OBEENREAMZ 50, a2kl T ¥—
FRMEFRE L TR 7, HEHM3E L OBFROEEIZE U CRIET 208 KOV — B R TBEHEOEIEIC L > TR
ROGENHY ET,

WL R— MCREBEN TV DEEITRED T 4=~ U AHDNFRED T =~V ALK VI ab—va VilEK
LiebDTHLILEERH Y FFRONRT 4=~ A% RBT 50 0L LTEETESbOTHES Y A, FRIDEkD 7
4=V RCET A RBNEEN TV DHE RD TRITRO R 3=~ 22 TRBT 50 DE LTLT LBLEETES L

DTEHY WA, £/, VT2 b—v 3V FETF AL EREOHBLICE SO TITh TR Y, MENBE IRl S, fF
KDV L= i % L TR WEERS D 7,

RrEDRERIE, € OMIEE 722, &2 WVITE 2B/ LN DS ICERE 2 KT LIS SBMSEB OB LT 556
NHYET,

ABEBHIFLAR S NI EER IR E O 1933 FERERIEICIE S S BREMNTON TV RWEERH Y £, #R255E6, 1933 FEERIAIC
FESBENTOND, HDWVITYZRERBENRER I T RWIRY | KENT, E7kEAZEx G L T2 AFAL D
DUVNTFEEANT TE FH A, WEBIUENMO FEERBD TOIRVIRY | WA7R D EE] S BRI & 5 B FT O Bd st 408 U
TITORERDHY £,

AEEHL, Niple (2 &0 ER L OBINRFFEIRNICS W CIRE VP —F & LTRAT 5 2 L 2RO LN H DT, Niple
X EEO TN —T v 2RSS K o TRA S, EEOSRAT A L 7 —T v 2 OB Z 2 o g,
Nlplc i3 v > FURERIGGIFFR B TY, AEEHT, REOBEM S 2RO E%T 25 COMAR R Z T b o Tidk
<. HDVIEEL OBRBEZOREOERE RN, MBRR, =—XEBWELI-LOTIEH Y £HA, AEEHT, ZEOBEA IR

COLR—FE, BEHROSELLPFROBEEM—DAMELEZLOT, REBFEEANELTHERLIZLOTEHY TEA, BRORR, BEHRORER
ElE. BEHCEEDHMTESHLIICEBALVELEYS, COLKR—FE, ERTEHEEZ oNPFERIESVTHRSIATVEIA, BHEHE. TOEHE
HELUESHECELTEEZRSLOTEHYFEA, COLR—FRBEINEBRE. FRACSTHHRTHY, FELECEDIBANHY &Y, HifES
BEUZORRUTHIHEMNA—LT + VT AORBAR, COLKR—MIRBHMSNIEEFICONT, BLMFELTVSEEAHYET . ERNEFE LUV ZOHRH
THIFRER—ILT 4 YT RIE, COLR— MZRBBSNEES, ThoEFICEI<CA T ay AN TOMOERMREBRICOVT, BLWELELFTYFELD
RO AVEALTVWAERAHY, FLSREACHECKRAEETICEAHYFET, Erﬁﬁ#li cOLR— MW SNSRI H LT, SIRFOREMITEH
ZDMY—ERERBA L ADENLDY—ERDEFETICEHHY F TEFNLEERRIDEVSHETOAEALVEZLTEYET,
FEHSNFLEBERRY TOEASES L. COLKR— FDLAE DS — UJ@*E*IJI;*%*T:&#I RELTEY. BFHELIERNAAEEMDY. LWHED
HMTHN., B CTHEEEFRBEEFETHOEVLSITBEVNWN-LET

-15-



J LSBABERY—AA (2016 ££5 A) 20164£ 5 A 19 B

ZEAND B D=0 Cf@%ﬁﬁyﬁ~ﬂ~?4j%5PiTEW%@@JT%5&Q§@ﬁ%ﬁ%CLt%@T L7z >
. EEANOEOIC EABE] THHIE~OHEMAIROLNTEY $HA, KEEHT, FHEAEMEESOERTIC
B2 NIHKIZL > T, FETORMPRDO NI DTY, AEEHL, A—A FF U7 TASIC DEETIZHD NAL ITE -
TA—=RAFZ V7 TORMBBED LN D TT, Fio, KEEHE NSM [ZL - T Lb—o 7 TORMANRBD HNTWET,
AR =TBN TR, AERHE NSLIC L WA SvE L, NSLIE, REReMiE (55289 42) CTEHIND EZADR
ERER, EMOREZR D L IISBEER Tl WISl T 2356, MSBESALIC Lo TRITSWizitd:, BB L O
PR B ARG ONEFIZHOWT, IR EOBEEZAWET, ¥ TR =/ TAREB OB % 5% T T- BERITAE B &
FAELT, b L IFBET 2 FHIC & £ LTI NSLIZBMWELE 230, REBHIKEIZR W TIE 1933 FFRERED L
Fal—ralr S OFHETHELEINTHRWRY | KERGRETn—H— 7T 4 —7—ThH5 NSI [ZL VM INET, NSI
1% 1934 AEFESRIG I FTESLA 15a-6 [IZHEV, TORNEITHT 2 BEE B> TEY £7, KEREER Lot A7 1—

TNOREEAEN | BENPAF IR ERMAENRT 52 2 LTCVET,

RS 7 €7, Niple, &5 WEoBA 7 —FHESI v o7 Je 7 EE ( (hooT7Ie7) ) To (ER
HTHTREDLEZAD, ) THF—YIFTAARN - N=V X | [2FRBT R - NRN=Y X FRF A AT 4T 2—
va v R UAOFE~OREROEAT, 777 WREMEL ( TUAE] ) IZBW T, (RS Sy — 2R ED 5 & 2
A0, ) TEHMPREE ] USNOE~OEUR, £z, BF—VEDO (hX— et 4 —HilgEREDs L 2s0, ) =
=y b e BT E=N—TFT 4—] | FTE TEPRR W RE =X PAOE~OEAGFERD TR A, YOO T T
ETBONCE, A=Y TIA AR X=X | (2B T e X=X FREF A AT 4T a2—var X L
S oF . UAE @ TEMPREE ] USDFE ., HHWVIHE—AD [=—4 v ke AT E—_—F 1 —]| | E£721F TED 2%

T AR =R | LISDOFE & R RITRER 72 & NTZE DV ZE-OIERL, BUE, BARAIT O 2 &ITEHE - LMD T, %
DHERZFFOFELSN DT Z LT TEE¥ A, AEREZITWD Z &3, ¥ UPT FETITRELRWD, $2F 4=V 5
ARAR - R=V X | [=TEBT N e RX=V X FRF A RAT 4T a—var X THDHIEEEKL, UAE
ZRWTT THEMEEE] . B2 —VCBN UL =y b AT Z—R—=F 4 —] | FLF [EVRR - B RAZ v — X
ThHhHZLDOERPATHY . ZOHEDIETICHET 2 Z L EERNZLET, ZOREITEDRNWE YT F 7 UAE,
BOVNEH Z =NV OIERITERX T 21T/ LR DGEVRHY 7,

KEBOWDR DT HONT Y, B A —7 20 b FINE T CREZED 2 &< ()ZDBED D WIdT7iEo T
PO OTHERT S HOIWVIEEEMT D Z L e UET, KBRS, EFA—AFIC Lo TEFIICERM SNTZHEIC

I EROGR, BE, Mk, BEE, HOVTERES L IIRERRIREBTORIE, £72EY 4 VA~OREGO RN 5 5
ZEDND, BEHDVITEY DRV EORGEIH LRET, E0E LT, RMEETEFMICERE LiciodITs 4§ 5 TRENE
Do HREEONEDRY 2 WIEREICHT 2 HEEAVEY A, ERELEL SNDHLEITIE, BBl ShioCFa J5
TEW,

BEATROONZ T RILLT—

LR — DARSCH ORI S ORI E D & D KA T 13, SRhps S IS NE IS B AR AT EE LIS DR B DT 5 L 724+
O(EBREKAMNT) TT, BEEBAATICO W T OTEBRSEKBASICHE T S8 E
https://www.nomura.co.jp/retail/lbond/noregistered.html % Z& ML 72 &0,

YA THRY 4 0 BB A~O THREIIE, FREREICHTE O TR (EARAERS | O5E 13K ER I3 L TRk 1.404% (L
iAZ) (20 FHLULT OREE, 2,808 F (Blid#) ) OFREHTEE, BEFEFEOLEITHM Z L ICBIE SN AR TR (R
ERFFHERY) B I OEMFEE N (ERe) SFomit, %) 2 TRHVEECEARH Y £, £, SELEITIIMmE
DEMFIC L 2R/ EL2BENBHY £, B S ICTFEBFERL LY X 7135720 £5 0T, Sk g ORKmH
AT EE, B AMREAEEE, Bl F2BHAlEsn,

EPR (EW REIT, ENETF, [ENETN 25T) OFRERGNIIE, fEREITR LA 1.404% (Blidz) (20 AHELT
OHEIT 2,808 F (BliaAA) ) OEEFHEB W ZZE E9, ERHZ M| %%#%a@) &Y TWANWELS S
BlE BEAREOAZISHNNIZE £5, 722 L, HIEIC L2 REICEN TS, BEREDGEICESE, BIERTFLEE

SOUR—EIE, BEUMDSELGHERORREZM—QANE LILOT, BABFEEMNE L THERLELOTEHY FHA, HRORR, BEHHORIER
Elx. BEHCHAOHMTESPLIISHBBALLELES, COLKR—FE, FERTELEBZZONDFRBRIESOTHERINTNETA, HIEHE. ZOEH
HELUTEEICHL THREZASLOTEHY FHA, —OLKR— FcRBSAEBRE. RBICETLHRTHY, PEHCEDLIBANGY £, HiEs
BEUZORRUTHIHEMNA—LT + VT AORBAR, COLKR—MIRBHMSNIEEFICONT, BLMFELTVSEEAHYET . ERNEFE LUV ZOHRH
THAIBH LT L TRAE, COLR-FC@msSniil%, TAoHECEDI AT a0 ENTOMOEMREBRICONT. BLELELRIFYBED
RO VEFLTVABENHY, FLEREACHECTRETICEMNHYET, Eﬁﬁ#@~:®b¢—FKEﬁéht%ﬁKﬁLT\a&%w&ﬁﬁﬁ#%
%Oﬂ#—txiﬁﬁb\#2&%b®ﬁ—tZ®@ﬁ?ﬁ?Ctﬁ%Ui? COLR=hIE, FHESN ERRET HEVSHETOARTNELTEYET,
BESHFLESERRY CORAEEL, COLR— LOLAELHH L —YIOEHIBHESREL TS Y. BFRELIEEROTTEEEOLT. VHES
HOTHN, B CTEAFEEEFETOEVLSITBBOVELET

-16 -



J LSBABERY—AA (2016 ££5 A) 20164£ 5 A 19 B

BV ZERH Y ET, ENRRIIHRMEOZENC LV AN E L 280 H Y 3, BN REIT IXEM 5 RBIED
OSSN DA LV REPEL 2B ENRHY £7, EWN ETF [TEET 2 HEGFOLMIC L VBENEC D2 BELNDH
DET,

SHEIRGROFER G I2IE, 7R a8 G E GBI B TR L BleS 2 O OREIZIIm A, B0 ORAITIFE LW
B) TR LR 1.026% (Blid)  (FERfi&s 75 T T OHEIRK 7,668 1 (BlidZ) ) OEANER FEEZWZE
F9 SME OB L T8 T OB FLECERCBL S T E I L0 R0 £, SAERKERE RG] EEEEED) ITX

D TIANTZIZBER AT DO BISSHANNZZE T, 2L, MG L5 RRICE N TH, BEREDEEIS
EOE BEFER 2 N2 e H Y Y SMERIIMRAM OB F K OB EARS OZBHFIC XV IRRNEL DBEThR
HYET,

BREBGNCE, BT REREITH Lok 1.404% (BlhiAA) (20 THLULTO%E1T 2,808 F (BlaAA) ) ) | EHHE
BLUHEMOHETER 2S£, WA T, BFone. HNRETHT 2802, BT 056 BT REFICK
DEHES KO ER 2 W& Y, LRERIESIE, ERINED 30%LL LT, 40 30 HMLLEOENRSE T, (5 HEG]
TlE, ZRERFER DR 33 L TOBMWGIZAT O Z &N TE H72, HMDOEEZ L 0 ZFtRIES 0% L LRIDHENLET D
BThAHY Y, LR BRGAMREREEE, RO EE, F2 XBFHEAI LS,

CB OFEEESNTIT, FERAITH Lk 1.08% (BlirA) (4,320 HIZilifz 72 W 5A13 4,320 1 (BAA) ) OFEE Tk %
W22 E ET, CB ZHRTES] (BESEET) 2L AW GA T, BAMMOARBITH W2 & E4, 2720
XTG£ 2 ZEIZBN T, %%%kOD/E}%‘JC%O‘%\ BB TR 2 W 283 H 0 £97, CB Il L < 138k
THRIMEDATH R GO, FRCEFIEBNEIZ LD CBAIED TRIC I VHEENELDBENRH Y £, M2 T, SHERE
TCBIL, AFHGOEBFEICIVBERPELIBZENRHY £7,

EFra g  EH LEZ oM, 2tk e OGN &> TIWMAWZZ < BEIE, A O A B W22 E £, 5
DA TS O SFIKEDOZALITHIE L TEB LET O T, HEAPELDIBETNNH Y £9, £, BITHEORE - RN
DEAL RN ST DM O ZLFEIC LV | HETTAZEI VAL Z ERHY 3, MAT, SMEETERIT, H8MH
B OEHFCLVHENE LD BEARHY £7,

AT EE 2 52R IS L WAV Z EAIE, BARMMGOZBSFAN W& £47, AT ERIZFRITI D 1R, R
Ale U THig#a i3 T T8 A AR EEZ B @3ie 9 28 7R L U TRORAUT X o THRH S 2 T iy i am s,
FHS NS HESEIFOER -2 M A &L V2 LalaiE T, (8 10 4 EAT 2 15 OB (BL5 R F7 24 %6x0.79685,
EE 54, EE3F . 2 o&FF (Bi5IAT HH2%Hx0.79685)

Wi B E 2 SR - FTEHEZ OM, Ytk & DR IENIC & > THEAT 25813, BAHMOARZ W2 E £9, LiZrbiho
il 131555 D BRI YE R O EEHEDMHER OIS L TEF LETOT, HENEL2BZENNH Y £3, MECE
BT, EETEEHF TR OFRITRD b OZERITE U T L 3, FlefE, FRHBEORETeEICKERFRER LT
B U E, FOEMEE, FORRFR COMECRMEE Y 9%, Ak 35 ARELIFRICHIET 2 b0 (8 17 BEIFLIE) 2o T
F BEEeET TR EHE A,

BREFEOBHIAL (—MOBEEFITITHRE) ([Thi-> Tid, BHALEHICH L TRK 54% (BiAZL) OBEARTHE
(BERFTEE) ZWelZ& 4, £, MAERHCESE ARV BA E LT, e o REMEEIC L TRA 2.0%0
SHMFERILEE CAHWEE IBANH Y £, BEEEOMRAE IR SARWEE SRR L LT, ENEREE
FEDGAITIE, RFEMPEDMB FEREIC o 2 M BT (RFEMAN)  (FK 54% (BliAZ - F3) ) DI, A
rbtm%ﬁw% AW ERG Y T, Eio, ZOMOEAEMBIC CABWEEIGEER DY 3, SMEE
FIEFEOS G bREKIC, EHSH#RIE 04 B, A B RIS SRV SERAR S D £7

HBEEFET. ZCEPNIORASLAEFOMEE E O H DR 2 RERNR LT 5720, BLEEOTSHITI T 5 B itk D%
B DL LV REMBLLE LET 1o THENELIBENAR DV £4, BEFFEL AR ORERFTET LI,

COLR—FE, BEHROSELLPFROBEEM—DAMELEZLOT, REBFEEANELTHERLIZLOTEHY TEA, BRORR, BEHRORER
ElE. BEHCEEDHMTESHLIICEBALVELEYS, COLKR—FE, ERTEHEEZ oNPFERIESVTHRSIATVEIA, BHEHE. TOEHE
HELUESHECELTEEZRSLOTEHYFEA, COLR—FRBEINEBRE. FRACSTHHRTHY, FELECEDIBANHY &Y, HifES
BEUZORRUTHIHEMNA—LT + VT AORBAR, COLKR—MIRBHMSNIEEFICONT, BLMFELTVSEEAHYET . ERNEFE LUV ZOHRH
THIFRER—ILT 4 YT RIE, COLR— MZRBBSNEES, ThoEFICEI<CA T ay AN TOMOERMREBRICOVT, BLWELELFTYFELD
RO AVEALTVWAERAHY, FLSREACHECKRAEETICEAHYFET, Erﬁﬁ#li cOLR— MW SNSRI H LT, SIRFOREMITEH
ZDMY—ERERBA L ADENLDY—ERDEFETICEHHY F TEFNLEERRIDEVSHETOAEALVEZLTEYET,
FEHSNFLEBERRY TOEASES L. COLKR— FDLAE DS — UJ@*E*IJI;*%*T:&#I RELTEY. BFHELIERNAAEEMDY. LWHED
HMTHN., B CTHEEEFRBEEFETHOEVLSITBEVNWN-LET

-17 -



J LSBABERY—AA (2016 ££5 A) 20164£ 5 A 19 B

THEHEWETELS FERSEOBE ML) 27 ONFLCEE N R £, £/o, LEROFERSEOE M ORREITSBREE S
NDLGENRDY ETOT, TRECH > UL Him RERLTOFERE A2 Tl 4 £ < BatA< 7280,

SRAT » TG KO RAVHN=V 2 - 2T v 7HE| (T, &FAY v 7HE15%) bl >TL, FTEOXLRIZET5
FIED TZIEH) OHBBZINWIZEET, &FAT v TR IFITTHREZEZAN TWZ<HERH Y . BEIEITHEE
DHEZBADHENH Y 3, HEROFET, MHEEIC LV B2 Y E9 0T, HEOELOEG | OFEOBLRITHE T 2 hREF
AR Z LI TE £ A, @AY v 7GR, @EFOEMITEICI T DA% OMOIREICHN D ET;IT LD
BENEL2BZNAHY £9, F/o, LRROSRTTHRIC T 2MHEEIC L VAL 2BEENEANTOI W HRORE
EREZHERHY 7, F72] Ebuﬂﬂ%%%)\ﬂﬂ\tt SHEBRECDHERH Y 4, BEK L LT 2882 D
v PG L TSR] U TEER]) ) SO S&MEZ R — &3 2 B EG1 21T > TG, UEFI AT v TIG %D
AR OUT TEeR]) ) & SEBOHIGI 0 TEeR])  OUT T3HAeR] ) LITFERH Y £, BEEIC

A FER Y FFT 0T, BRI F R E RN T R L < BFHA LTSN,

JLVy b FT7HN ke AT T (CDS) HuBl%& Ytk L st TBEG W2 < HE TR & 272 X F A, CDS W3l
AT 9T H T o T, Bt e ORI THERE LeRGESE LR & L TELANIIFEIL L TWZ<GERH Y | TS EEITR
FEESEOREBADHAND Y T, RAFEEORILEFAEICE U THEM CIRESN D 120, YERIEEE O, KO, B3
O MBSO T I EEH LN LDFERTHZ LT TEEE A, CDS BBIEBMMREO UL E Ak
WOEC. &5 m%éﬂ@ﬁm iofm%ﬁﬁ#ﬁ@L/é LIRS OB A B THADELDBENARH Y £,
FERFHNIAE LIZGEICA Y v TOEWFERZIN A 4T EAFHRHET 5 £ TIESH 5 SFHOREE L HERd
DES, Fo, 17y7®m0$75>1§%$ﬁa75>%§$u‘:% TN D BFEI, BHFRBBAET D E T _xﬂxfatﬂifﬁ@ RERA
LEID AR D 0 E3, MOFMERFE CHEIC, AT v T DR OBEEICTID @M L B OBEIZSHA ) 8FICITE
DET, CDSHElI, JFAIE LT, @fpg s 350, z%?:)u\L;ti@*%*%%l’a@&i%%%@%ﬁrﬁ%@&%u?é&%ﬁa“éio‘%% TRRE
LTBIYFENLTOET,

AFERCBE D IBTE D IZ DN TIEHEZ Wo 2 & E 8 A, sERRE IR 218 U CThofEkstt ~RREEZBE T 54
BT, BEIDSU T, BETHEM T L1210,800 H (BliAA) % EIREEE L CBE TR 2 W& T,

o e Ve o

SRR s RMBRE @M 5142 5

AR AATESR R S, RN AAREENER S, REEEAN SRewis 2l s, —RAEEEA 5 e

EERCIE S

BAS 7N — TREBIRTIET 2 58t L OFRiE RSN, Ty A =—X » U —/b, SFTREFICHT I zEbnz
MTIRESRW) RF v A ==X+ U4 — L OffERF - FEL tHBHH 2l L T 4 —FEBOIERICHD DMK ZEE L T

WET,

Copyright © 2016 Nomura Securities Co., Ltd. All rights reserved.

COLR—FE, BEHROSELLPFROBEEM—DAMELEZLOT, REBFEEANELTHERLIZLOTEHY TEA, BRORR, BEHRORER
ElE. BEHCEEDHMTESHLIICEBALVELEYS, COLKR—FE, ERTEHEEZ oNPFERIESVTHRSIATVEIA, BHEHE. TOEHE
HELUESHECELTEEZRSLOTEHYFEA, COLR—FRBEINEBRE. FRACSTHHRTHY, FELECEDIBANHY &Y, HifES
BEUZORRUTHIHEMNA—LT + VT AORBAR, COLKR—MIRBHMSNIEEFICONT, BLMFELTVSEEAHYET . ERNEFE LUV ZOHRH
THIFRER—ILT 4 YT RIE, COLR— MZRBBSNEES, ThoEFICEI<CA T ay AN TOMOERMREBRICOVT, BLWELELFTYFELD
RO AVEALTVWAERAHY, FLSREACHECKRAEETICEAHYFET, Erﬁﬁ#li cOLR— MW SNSRI H LT, SIRFOREMITEH
ZDMY—ERERBA L ADENLDY—ERDEFETICEHHY F TEFNLEERRIDEVSHETOAEALVEZLTEYET,
FEHSNFLEBERRY TOEASES L. COLKR— FDLAE DS — UJ@*E*IJI;*%*T“E#I RELTEY. BFHELIERNAAEEMDY. LWHED
HMTHN., B CTHEEEFRBEEFETHOEVLSITBEVNWN-LET

-18 -



