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=417 HURRH, BDO 1=/32%9 NSL R BDO-NS BD7H ) —AVKMIEIE NSL ITUH—F - TP REVEDHY—ER%E
ToTLWAILEERLTULVET , BDO-NS 1§ BDO A=V EHRTIL—T DI,V R F¥—T, 1 JEVDFEHT—F—T
ER

AERT, )VEEHRESO=ODERTHY. HEEBFEENEL=LOTIIEL, (NFEHFDTHNDHAHHHNIEEHEADE
FHOROONTUVENMIZICH T2 LZTATERLTEST . A D(iNBFR IV —T BT 5T, RIB—Sv—LsME, BT
BEHEEN DTN T I —T (LD MB DR FTOoTVARWNVERRICEIVTEYES,
BRI =TT BT+ RIO—Cr—LIoME, BRI IL—T 3, XEHOEREK. T2, S5, BU%. HEOBMICHT
B, REAREMERPH IV IRIVLER A, T FAERELUVBEET —2OFADBRELTITHON T A (HDHWVIE
THRNENSHIEN TR T 2EEEZRVFRA CHITKY BRI L—TI2L2 L2 TORIELZT DMUMD EE ZHBARELRERAD
BEFETRBRENET . BN I L —TRBRFEROFA. RAHLVRRAICHLTUNEFEZAVEEA,
AEHNPOERFLIIHEBIRERCEH SN TLSRITHIZETS3OTHY . XEHPOERBSIVHETEELZE D, HRIE
FEGLEDSENBYET . BRI IL—TEXENEZEH T IEBEAVEEA, FENPORTEBIRBEIREZDLOT
HY. BRI L—THAOHMOEREDRBE-BLEVMEENHYET . BERIEIEENDOBEEIHEENZBEOER DKR
[SELTVSMNEINERTIVENHYFT . - BEICHLT,. RFZED. EMROMELMCILEHEOHIVLET . F
HIL—TERBIBETMELRBLTEYFEREA,
BHRIL—T . ZORTHR. IR, KERL BEES. RATREROON TV EEARNT, XEHPTERLTOSEITIRDIES.
M. EREMA. FETASHLIRELIA TV PZOMDTINTATER. BLUVEFITONT, BEHE. Fit. TOfth
DOMEICLDEE]. BFFb. EHbL. HAVRTELTIHELHYVET . BN L—THBERTHROEHERD (EED
BASN LR OBERT DEETD) I—TIrA—N—HBNEYIATA4T4- TANAE—ZHBHDHEENHYET T — 7y A—
HA—EBAREHDHNEZOMOMIEIZH T HFETHLVHRAICHRZSNEERITR>TITHONAGHE . RITHRORHTEN
IZBVWTEDENRIRFATENES,
RERIREIVE—R-TUR-T7—XGEDBFTHHBEICLDERKFTEED . EEBIL/BEREETHEEIHYVET . &
ZE=FOEMICIHEMOHALNLGVRY., E=FELEHLINBOERELVEMIHEDOMAICELLTEESATEYFET,
EZETHHBMRE B IRMATEED. WTHOBROERN., T2, BREH SV ISFIATERERILTEST . REN
fAIchHn., (FEEHHINIMOEAIZLS)RYHAHNFHIER, FELZNBOFBICER T HERICHTE—UI0EEZEN

SOUR—EIE, BEUMDSELGHERORREZM—QANE LILOT, BABFEEMNE L THERLELOTEHY FHA, HRORR, BEHHORIER
Tl BERCHIOHHTHE DL SICHBAINELET, COLR—FE, EHETELEEXONOFRBICESOTHESNTOETH, HHEHE. TOERE
HELUTEERCEL THEEZAS LD TEHY T A, SOUR—MRBENEBRE, FRBICETAHHTHY, FEUEDIBANHY =T, HHES
BLUZOBEUTHITAIR—ILT 4 VI RAOEBAK, COLR— FIERSAEIHRCONT, BLELLTVLABANHYET. BNESELUZOESH
THIBHBR—LTA VT RIE, COLR—MRBBINIETE, TALEECEIAT 3y APEQMOERREBRIDOVT, BLELELFEYFLD
RO AVEHLTWSHENHY, FLSRECHETCTEETIC ﬁ&Ui¢oﬁﬁﬁ#@~;®v$—Ft%ﬁéntgﬁtﬁLr~a&%w&ﬁﬁh%ﬂ
ZOY—EREREL. A OZNLDI—ERDBFET O ENHYET, DL I HHESN CERRET S LV S HATOHRAVELTEYEY,
BEINELLSERBY TOEAES L, COLKR— FOLD SR L — DR SERE S REL TH Y. BB SRBNRSAEBLT. VWAGS
HMTHN. B CHERF L EEEAFZTOEVEL S CBRAVLEZLET
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FHA. E=ETHHERIBRE L, FEETHEMEHIVITHEDBNELITFA~NDBEEDORIMZEED (FZLIhICRESNAY
LY BRBDNEERORIAZTOCVER A, EZETHHBRIRME (IR TEED . REL-EROFRICEET SERE
B, FEIRER . (B FR, BEIR0. HEM. SIRIM. BRHIVIERENSTEE. BEA. BE. FEH. BLaXN BAGEXRRAFE
i ROXMEED) IIHTEEEEAVERA EABMTEERORATHY .. BRFIFAHFOBEA. FE. THOHREE
KETHLOTRHYFER A BITFITHESOBEEEHHNIHRE BN T IAHFOBEEMEERSILO T, KREICETLH)
SELTRHAT BT LIEHIER LS,
AEHPIZEEND MSCI Hh 5B 1EHRIE MSCI Inc.(TMSCL) D 5 #IBFE T . MSCI [CKABRIOZE TOHFAAZLEY.
LEERSSUO MSCI DM EDEE . BEAHIVITIEREEOVNLLILBEROERICE TR ATROHOIEE
Ao BRERIEFEROB TREBSNTVET IAZ T SRBEROFAICELLITATOVRIZENET , ChITKY . MSCIL %
DEESHFL(ELHIEFROHEHINIREICEEHIVNEBEFRITIE=ZB T LHKBEROTRTOHAIDONT, MEIHE. E
FEME, TRM. BN HEDBNICHT HE LI T HIRAELAREICREN-LET, BIRONEIZRE T H %<, MSCI,
ZOEESH. FELHBEROHEHIVEREICEEHIVIEERTIE=BIVHRIBEDOBXIHTIEEELDLE
BHEEICHL—YIAEVER A, MSCI LU MSCI #5#E MSCI LU ZDBEERH DY —EREIETY,
Russell/Nomura BAKA> T YU XD EES S VT DO th— Y OMHEF LB HEE S X K1 H &U Frank Russell Company
ICIRBLEYT, 4. BfEHHtettE LU Frank Russell Company 1%, HA4VFy I ADERRM, se&k., @M. A%, &
St BRESIVCESHERIIT 210 TIH AV TYIRDHABB IV T OEES UL TYIRERAVWTITSIBET
B —EXICEL-UEZEEVERA,

FEHEIBREROEERICES TREHMETIHEOEERDILD— DT ELNERSZER TEN, F-. RER T, B
EZRH T BHEHIEIHESETOYRIITONTREEH HNTIRRL TV DD TIEBNEE S THEFEEL BRI LT, 77>
FAANDHT . EEDNE. BEDIATOHR D) Y —FERERBLTEVEY . &= BHBIORA A LA EDENED
BHIZEY, VS —FDE/T L THENELGDGEELAHYET . BRITIL—TEENITNL—TOR—2IL - S (b E~D)H—F
AROBESIWHLIVEEERANDERNLGRAZED . FRALWHEICI O T —FARERRLTEYVET  HEFN
BEROEEROBELICSLTRETIEREIUVY—ERIBERORBEICL>TRAEDHENHYFET.
LLR—MIBEBBSNTOBBIEFBED/AT+—IURHEINEBED/NTH—IVRE I 2aL—2avITERLELDOTH
BEELHY . FEDNTAH—IVRETET DLDELTERTESLDTRHYER A BRITIHRD /N T+—< U RIZET SR
BNEFENR TS E. REIFRIZIIRD/NNTA—TURERETHLDEL TR T LLEETELIDTRHYFER A Ff=. 30
L—2avBETILEREDHRICEDVTITOATEY . BE/SBECHIRILS, FROVI—V 5 HERBRLTOEES
PHYET KEHMTHADT-OITIER - HITSINRIE. ZRERXNSTO— AU TYIRIE EU ERRVFI—IRFINERT D"
RUFI—=V"ELTO"EREERL-LDTEHYFE A,

HEDISHIE. ZTOMEFEIEEE. HAINTZTIHOBONINEICELELZRIFILBLABHEEHOLELZTHHEND
YET,

SRTISEED ) —FITDONT: 7FIRMIED L —R#ERICDONTIE, LT 0 2 BYICHEINF T ; 878 (tactical) kL—K
T A3 3HAREDORBLICEINTLET ; Ik (strategic) \L—FHEZE(IEX, AICS5 6 HAAD 12 HADRBLIZE DL
TUWET, ORI —FITOWTIE. BF - HSREOETEISHELT. BERBELOXMRELRYET, £z, Ay T -ORHABARE
INTFZPL—RIZDWVTIK, ZDKEFBZ B S THEORZENSBEMICHANTT, FL—FHRIZBTE SN 22 FIKE DT %
DI SARIZDNTIE VY —F - LIR—FORTICELTT FIRMSIRBESNIBEAD ., TIL—L/A—5 A/5— HROWLG
NDIZEDREETHY . TOB AT, RRICIGINTREAKETHLLIFRYFER A,

AEREHSNIEESHFTRKE D 1933 FFESEITE IERNMMTOATVEMEE N HYET, REHE. 1933 FIEFHEICED
CEHNMTONS. HHNTLZEREBNRBRINTOELRY, RKENT, FEKRBEAEHRETIBARAHHDUETA
ETEER A BRELMUDOFEZRO TUOEVRY . WHVESIEEIEEEHOMBICHIFHOBERTEELTITILELHY
7.

AERF NIplc [CEYREEIUVEMEFEBRICENTIREV Y —FELTERAT HELEROOLNLDTY . Niplc (X, ZE®D
T—T U REHBBIC Lo TRASH . KEDEMITAEERBLIL—T U RRHBORHER T TLET, Niple [FAVE
VEESEEIFIRATY . AERIT ZEDERASNARADEKR T SEETOEANGHEZR T IO TIIEL HAVFELD
BREROREDNRE BN, HBEKR. ——XZ2HELEZLOTEHYER A AER T, REOBERSN IR OBHO-HIZIE

ZDLR— FHA, BADRR, BEHIOREZIR
Tl BE SNTULETHA, HHEBEHE. TOEHE
HEHLUT EUCEDSFAN DY ET . HREH
BEUZD AHYET. BNBEHS LUV ZORSH
THHHH BISONT, BOELERREYFLD
LOPEM 2RICHLT, 5IREORERTES
ZDHY— WS HETORERVEZLTEYET,
Eﬁ%%i FEEROLEEERDLT. LVHES
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BOIB—N—T41H5VETEFHEE I THAIRBERDAEHRICLIZLD T, LEAST, HEREMOOICTEAEREITSH
B2ENOBEMFRBOONTEYFEA FERT, FBAHFENEEROEETIZHA NIHK (22T, EETORANRBHE
N3O TT, RERIT. F—XFFUTTASIC DEETIZHS NAL ITE>TH—RANS U7 TOERANRBOHLNI=LDTY, Ff=.
AEHIE NSM I:J:o'C?l/—“/T'C*‘G)EE?ﬁﬁ‘E’J&)B*L'Cb\iﬂ' DUAR—NIZENTIE, KERIT NSL [TEYERASNELS =,
NSL (. FEFHFEMiE (5 289 & BINDEIADRERER., EFIMREROLIHBERER TILEWEICERHT T 56
iﬁ%[’aﬁﬁ‘%*ﬂ:&of%ﬁéhf:aﬁ#~ EMBLUVAEBICEDHIAEHORNRITOVT, ZRLOBEFZAVET, DUAR—IL
[STHAENOEMEZI-EEREREMNOREL -, LLZEET SEMITDEELTIEINSL ITHHEVEHLELZEN, X E
FHEREICBOTIF19BEIAHFEDLFaL—23r SOFETEULESATOENRY  RKEEHFIO—h—T1—7—THAHNSI
ICKYBMSNES  NSI T 1934 FEEHENS IFTERE 15a-6 ITHELY EDORARIH T EEEER>THYET . A EMEERLER
#IE BRIV —THAOBEERHEN . BENAFAIREGEREER T HILEHAILTLET,

FRYICTIET  Niplc. HEWEDHH T IL—TEERIGYIOTISEFER(HIOTIET ) TOD (BRMIGTHIED
BECAEDNHA—YFAXENR—IO X TG EC T 1IR—=Y o X | FF AV RT4T21—2a 0 X LN DEADREFH OE
M. 77EREERTUAEDITELTIE, (FASEBY—ERBENTEDHHEIAD. ) [EFMER I LS OB~DERH. £,
HE—LE® (HE—ILERtE A —REBENEDHEEIAD. ) [T—ryb I B—/S—F 14— FLETEDRR-HRET—X]
LADEBEADBHEZRD TEYFERA S ICTIETEVTE [F—YSA X R—Yo X [T LT 8—Y X | FizlE
T4V RT4Ta—2av XN DE, UAE DTEMMBER 1L DOE . HBLEHI—ILDTI—ryk- D00 8—"—T1— ], &=
[ZTEDHRRDRIT—X LN DB ERMRICKEHGESTIZFDOVDEDEHOER. BBIE. BAETILTERE -MEERHT.
BRBIEREH DBLUNMNMTICLIFTEF F A AEREZITMA LI, YO P TIETICRELALD, FzEA—YF4 XK1
— VORI TG E T R—IO R FET AV RT4T2—3av X ITHAHEEZEKEL. UAE ITEBVWTIXTEFMER L. h5—
WIZBVWTETR—4yh W9 8——T 44— FEIITEDRR-HRET—X | THEHZEDKRATHY., COREDIESFICEET
BILERERVLET COREICHDAENE, HITTIET . UAE. HBWEHI—ILDZRRIZER T HITALLIEENHYE
ER

HFFIRERMEIT: BLR—KE, Investment Industry Regulatory Organization of Canada (T1IROC]) #&& U Canadian Investor
Protection Fund @& 8 T#3 Instinet Canada Limited (TICL1)IZkY. HF 5 DFERMAITIZEHRTHILERBINTNET,
ICL OEERAIMER LIz —FLR—tTEERL) S —FLR—b) (X, BEEESHOHIBICHS TR —FERAISERS
NBRAEOEHZFH T LIMERSNTEY ., MIBEARIZHIMATEEATOET L ICL IE. IROC BREETBHTHIZH1T 5
ROAMTHONTNSILEHERT HOIUBEERM) Y —FLR—bELE2—LEL, ICL (X, EESH)H—FLKR—FDE I
BEL T, sHEZZE>TLER A, ICL OYH—FEIEICET 5K —RUFIBIZHL. ICL (FEEREY S —FLR—+E. B
FHICFEIZERISN-F T, ICL DBEBESSTIFROBEEOAH CLMRELER A, ICL (£, 2TOZBEEIREICBEERY
Y—FLHR— 2R ARRELEDRUFEERAINDLSEHFET , BEESH) S —FLR—MI, HRETEIGL F= LDVES
HEODOENERENR, SRR REOFEN_—XEZELTLEILOTEHYFEE A,

BELEREICETAILR— B LIVEERETFIAMEBROLR—MIDWT: AER TS EZBHROBHIZTEEMELTLE
T BEHIBFTEREIRVEHBICFHEL . B HMICBERTERZE ST EWMENHYET . KEROLDELEIC
DLTH BRI IL—THoBRIETTRBERLH LA REHBEH LIV EZTOMDETH>TEERHLEEIATHLE
# (%9, [Operational Regulations Governing Securities Firms Recommending Trades in Securities to Customer | R U E=1E
ZOHMDEZOES - RAUNCEIE SEHEINERERZEGRE. BRSUEBIUVTOMDOE=FLZECHE~NRBTEIL. HBHW
[FAREHERAVTHBEARDHEINELNGVERHEBETHIELEZELET . NIHK BEXENRITCERO IS LRI
THERIT, FRORELFZBRELI-EDTHY  REDHREF-LBFEERL-LOTEHYELE A,

REHOVHNEDESITONTH, BRIV —TH OO FFIICEBTREZ/DHILUL, ()T DOHEH DT HEDIMEIZHH
DOTEET D HAIVR(ERATDIEERELET, RENL, EF AL FICLo>TEFHICRASNIIZSITE, FHROERZ.
i, R BIR. HOIVTEELLKEFRLTRETORE. FLEVALANDBEDAIREMENH I EN D REHHVITR
UGB DRIEFELARET . HOEL T EEFFEFHITEELLOICRETHRREEDOHIEXEHDABTDRYH S
WERFISHTSIEEEZAVTEA, BREEZLELSNSGERICIE. RSN =XEETHFERTIL.

SOUR—EIE, BEUMDSELGHERORREZM—QANE LILOT, BABFEEMNE L THERLELOTEHY FHA, HRORR, BEHHORIER
Tl BERCHIOHHTHE DL SICHBAINELET, COLR—FE, EHETELEEXONOFRBICESOTHESNTOETH, HHEHE. TOERE
HELUTEERCEL THEEZAS LD TEHY T A, SOUR—MRBENEBRE, FRBICETAHHTHY, FEUEDIBANHY =T, HHES
BLUZOBEUTHITAIR—ILT 4 VI RAOEBAK, COLR— FIERSAEIHRCONT, BLELLTVLABANHYET. BNESELUZOESH
THIBHBR—LTA VT RIE, COLR—MRBBINIETE, TALEECEIAT 3y APEQMOERREBRIDOVT, BLELELFEYFLD
RO AVEHLTWSHENHY, FLSRECHETCTEETIC ﬁ&Ui¢oﬁﬁﬁ#@~;®v$—Ft%ﬁéntgﬁtﬁLr~a&%w&ﬁﬁh%ﬂ
ZOY—EREREL. A OZNLDI—ERDBFET O ENHYET, DL I HHESN CERRET S LV S HATOHRAVELTEYEY,
BEINELLSERBY TOEAES L, COLKR— FOLD SR L — DR SERE S REL TH Y. BB SRBNRSAEBLT. VWAGS
HMTHN. B CHERF L EEEAFZTOEVEL S CBRAVLEZLET
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BATRHONDTARILAT—

—rAX P OEATEETORITKENDHHIERT TS, ERMBERIEERICEDUERABMAEZTUN DR EEZI T ELIEMF T
(BRI T, BEFEFICOVWTIIMEEZIRTICBETH5AE]
https://www.nomura.co.jp/retail/lbond/noregistered.html %S HBFEELY,

LHTRYBOEREADIHREICE., EERFICAEOFHEHNZ (ERKRIEIDBEIIHEREITHL TR 1.404% (A
#) (20 FAUTDHE ., 2,808 A (FiAH)) DFEEFHF . HEEXOSHEEHHT LICHRESN-BARTFHN (REHTH
) BLCERTEERA(ERHRM E0ERE. F)2CABVVEEUEE’HYFET ., T FBRFICEEEOESFIZLHE
IDBELEIBENIHYET  BRIEICFEHERICIRVIELGYET O T, BEBERFOLZNFREIIRAET. LISHMEE
#HEEM. BRRE. FLBTALTIEE,

BN (ERN REIT. BN ETF. BN ETN 2583) OFEERSIIZE. HEREITHRLEK 1.404% (Fiid#) (20 FAUTOBE
132,808 F (FitiA#)) DFEEFHBEVFEET, ERKRZEREE (FEFLED) (CLYTBEBAVEGGEE BAXHED
HEIINNIEZEE T, 2L BREEIZLDFREICENTH, BEREDAEICEIZF JIRFHRMEVLIIELHYFET,
ER%RIEIRED LS RVBEINELDIETNANHYET , ERN REIT IHERT 27 EDMECIFE D EEIZLYBRIE
LABENAHYET BN ETF (LEH T HEHFOLEHICIVIERNELEIEENLHYET,

NEKXOFTERSIICE, TELE (RN ESBICRMFHHEBREEZEVOHEICEIMA. FTFYDHESITIEELSILV-2E)
TR LI K 1.026% (Ftiddr) (FREREN 75 FAUTOHEITRK 7,668 A (FiAH)) DERNFTEFHHELV-LEEET SED
SRARTIE CORMFHEHORESFLEOHBICIYRGYET AERXEHEMIE (FEEFEED) ICKYTBAL5
BlE BARMMEDA BTN EEET L BREEIIEDFTEICBLTH. BEFRLOGRICEIE JIRFHHEN
(CEWHYET NERRIIHRBOES S LV AEREOEHFICIYBINELEIBTALIHYET,

ERAIWGIZE. TEFHHHEREITHLREK 1.404% (A #) (20 FRAUT D5 A1 2,808 A (FiAdH))) . EBEESLUHETR
MBFHPENEZEET . MAT, ERDOHE. ERfREICHTE2F%. T TOBE. TFTHRSFZICHTIERHELUSR
BEREWNLEET ZRRMLLE. JLEﬁﬁo) 30% UL (FUSIUEAMEIDIHEE. STERED 33%LI L) T, HD 30 FALL
LOEIBETT, EAMEITIK. ZRRIALOHN 33 BETHUIIVEARGIDHE. ER RO IEET) OEMEIE
TCENTEDO . RIBDEB KV EARIMEDEEL LRIZBENELIE TN HYET . # LT, LHEMEHFEEE.
LFRIERTRATEE . FELBTRATEEN,

CBOFEMSIIZIE. HENRSITHLERK 1.08% (FisA#) (4,320 AISiE AV E1X 4,320 [ (FiiAd)) DFEE FHEE L 12E
F9, CBEHERMME (BEZFLZED) ITKYTBAVWEGGE L. BARBEO A BN FZEFE T, 1720, BXEEII2L55E
BIZBWLWTH. BEHRLDSEICE DT JIRFHHMEVLEKIENAHYET  CBIFERLLUTIHFHR T NED THEDNRHKX DM
BT EOLAEHZFICLLCBMED TEICLYVIBEANELEIETNAHYET . MA T NERTCBIL. ABHBOEEBFICLY
BEVELHBTNABHYFET,

BHZEE-FTHLEZOM, BHEOERMEICL>TEBAN LG E X BARBOABZILVOWIZEE T, EHOME
FHSEDEFKEDERICHIELTEELET DT BEANELEIBZNAHYET F-. FTEORE -MBERKRIOELLRUZ
NOICETINESANELFICEY ., RERAZLYAD TELNHYFT T MA T HAERTESRT. ABHSOEHZICLYIE
EDELEBENLHYES,

BARTEEZEEICKYITBAVEGGE . BAREOABILOWZEET, AARTEEEHETHIS 1 £/, REAIEL
THEBRLSEITEER A BARTEEZDREST IR, RAELTROERKICE>TEHSIN AP RBEREIEL, THInD
HEESBICRABMNFEMREEIYELSINNET, (£E) 10 &£ : EHR 2 B2 OEFIF (Fi5181) HH2158x0.79685. EE 5 &F. A
E 3E: 2 EHOEFITF (Bi5I80) 8 2%5x0.79685)

MEEBEEEEE - FHETOM, BHEOBAIMEIZL>THEATIHEE. BARMEDAELEEET, LxEROMEE
FHEDOEMKERVLEEEEYMIEROELICHGLTESLET DT BEVLELIETIAHYET . BEREEEIL. £
ECHEEMMIERORTENSOERISCTERELET LB, EFLBOBETLHEICKENRERLCELELET,
BRI EERRTOREREELLGYETH, TR 35 FELUBRICEETHI0(F 17 BIELIEE) 2OV T, EEEEEEZ TE
VEE A,

BEERDOHHAH (—EHOBREERETERSE) CH-TE. FHAALEEITHL TR K 5.4% (FiiAd) OBABRFHA (Beh
FHEHEWNLLEEET, & REBICERSABVVEERLLT. REBOEEMBICH L TR 2.0% DS M EZFRES
CEEVEEGEENIHYTT . BEETOREHMICREMNICCRBUOVEEERELT. ERREERNBEICE., S5EHE
DFEEREEICR T 5 EREEE A (EEHRM) (&KX 5.4% (FiAdH-FF)) OFEH,. ERBBEICEC-BIEREME 8180V -1

ZDLR— FHA, BADRR, BEHIOREZIR
Tl BE SNTULETHA, HHEBEHE. TOEHE
HEHLUT EUCEDSFAN DY ET . HREH
BEUZD AHYET. BNBEHS LUV ZORSH
THHHH BISONT, BOELERREYFLD
LOPEM 2RICHLT, 5IREORERTES
ZDHY— WS HETORERVEZLTEYET,
Eﬁ%%i FEEROLEEERDLT. LVHES
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BENHYET . £, TOMDEREMBHICCRBVLEUGENHYET SNEREERDSELREIC. EASHHNED
ZBET. REHHPICHENICCRIBLVEKERIHYET,

RERFEFRE. ZICERNO(RR PO HEZFOEHEDHLHHERERNRET 510, AFHEEDOTIHICHE TGl DES)
PAHBOEBFICLYEEMBAEELET HOoTEINELIBTALHYET REETL. ERORERFTILIC. CAIE
WK FHERZEQEROIRIONBELHENRGYET, F-. LERBOFEHENERAOEXNEESEETINIHEN
HUETOT, CREICH-->TIFBREECZMNHIRAIZTEDELLBRAEL,

EFRTYTEE RPRIVAR—Y R - 2T TEE (UT, &R RTYTREIE) [2H-> T AIEDXILBITEITEFHEDN X
IWEBEIDHEZINNEZEET, ERRTYTIREIFITFEREZEAN TV ZAEGENHY . MEIBTIBROBEEZ D5
AHYET . IBROFEF. BRERGIZIYERLZYET DT, HRDERVERS I OFEOERIST S DHEEEFITRI LML TEEE
Ao ERIRTYTIEIZZEF . BEZEOERMTSICETBEZOMDIERICHANDIEBICKY. BENELLIBETNAHYET,
Fio. LREOERMTHICHS TG EBCIVELHBRNEZEAN TV LWV EROEZ LESHEELHYET, F-BMTER
EEANTOEDENELDSEENHYET  SERELSH THIETSER ATV TIEIF LI TIER I (RIFTZEEF ) UL
NOEHER—ETHRMIEIZToEE . BBRERRTYTIEIFEDONTIER | (RIFTRIVEF ) &, BERRAIS|IDIZE
EFN(RETZIER ) EITFELHBYVES BREICVRIFELYFET O T, ZHHFREAIIRAEEOEERATERNE LB
HLIZEL,

JLOY T IR T VT (CDS) 51 E A1t LM THEE W 2R & T F R E N IZEFE A, CDS BBIZTHSZHT-
2T, B DM TEBELRIAEFEERELTELANIEERL TV G ELHY . BRGIBRIIRISFOHEEZLES
EABYET REEFOHIEREICSLTHATRESNS =0, HERRIESFDHE. R, W50 L RAEEFOEIx
THLREHOMLORTY S LT TEFE A, CDS G [FSRMEBO I EEMOERKRDOEILAS, HAHNTHIHEF O
EIZE->THSMENEBL. BRRAEFOEEBATREANELDSZNAHYET . EREHSRELBEIIRTYTD
BOFHAZILEBE. EAFHNRETIETICKILSEHEOREL TRDGEENHYET . -, RTVIDFYFIEREH
DFEELEBRICIS ST, ERAEHARLET HETICRMo-ERDOMREELE LRSEREEAHYET  MOFHARLCESIZ,
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