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Chi-X Canada Introduces Retail Market Data Program 

TORONTO – September 17, 2013 – Chi-X
®
 Canada ATS Limited, a wholly owned subsidiary of 

alternative trading venue operator Chi-X
®
 Global Holdings LLC, today announced it has contracted with 

consulting firm NuPont Canada Ltd. to assist in its efforts to introduce a new market data offering aimed 

at retail investors. 

Since its launch in February 2008, Chi-X Canada has worked closely with the trading community to find 

novel ways to lower the overall cost of trading through the introduction of innovative pricing, advanced 

order types and smart routing services. Today Chi-X operates two lit trading venues in Canada, which 

collectively captured 21.6% market share of TSX-listed securities in August 2013.   

While the trading community has largely benefited from competition in trading fees, there is an 

opportunity for Chi-X to pass additional savings to retail investors. Using input from NuPont and 

feedback from retail clients, Chi-X Canada has introduced a lower real-time market data fee for retail 

investors. Most major markets globally offer real-time market data in two fee categories, Professional and 

Non-Professional. Chi-X Canada’s new Retail Professional fee category is designed to lower market data 

costs and to encourage greater market participation for retail investors and investment advisors who are 

currently grouped under the Professional fee category.    

 

Dan Kessous, CEO of Chi-X Canada, commented: “We are sensitive to the rooted costs our clients and 

their customers face in today’s markets, and believe that we are in a position to help them bring about 

positive change to their business whether for market data or trading.  Chi-X has been and continues to be 

a catalyst in putting downward pressure on trading fees in Canada, and we are now looking to do the same 

for market data.” 

Chris Lampropoulos, Executive Director, NuPont Canada Ltd., commented: “The sheer volume of 

technological, regulatory and market structure changes have presented a number of challenges over the 

past few years—both in Canada and internationally—the trading community is still working to better 

understand the interrelationships of these changes and how to take advantage of new opportunities and 

strategies to reduce costs, particularly in the market data space. This is especially true today for retail 

businesses, which have the largest real-time data footprint in Canada, and where I believe there is 

opportunity for cost relief, by taking advantage of the new Chi-X retail professional fee.”  

 

About Chi-X
® 

Canada 

A subsidiary of Chi-X Global, Chi-X Canada is an operator of high-performance marketplaces for the 

trading of TSX and TSXV-listed securities. Chi-X Canada’s two platforms -Chi-X Canada and CX2- 

operate from 8:30 am to 5:00 pm and offer market-agnostic smart routing, advanced order types, trade 

reporting, risk management tools, historical market data, co-location and cross connectivity services. Like 

all of the Chi-X Global platforms, Chi-X Canada and CX2 aim to provide cost savings to investors 

through trading efficiencies, ultimately helping to improve investment performance. 
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About Chi-X
®
 Global 

Owned by a consortium of major financial institutions, Chi-X Global operates market centers in Australia, 

Canada and Japan.  Its Chi-Tech
™

 technology services unit provides technology to its business lines and 

its Chi-FX
™

 platform powers BM&FBOVESPA’s BEI service. 

 

About NuPont, LLC 
NuPont LLC, a global financial markets consulting alliance with established industry veteran consultants 

spanning San Francisco, Chicago, St. Louis, Toronto, Washington DC, New York, Sydney and London 

offers exceptional consulting services to high profile financial services firms. NuPont’s strategic and 

tactical consulting reaches across the entire financial technology spectrum including market data, trading 

technology, data networks, systems engineering, connectivity, co-location, business development and 

marketing.   

 

NuPont converts client goals into concrete objectives and utilizes the resources of our global network to 

provide comprehensive solutions increasing the value of the client’s business. NuPont works with clients 

to unlock new revenue sources and identify ways to protect an existing client base. 
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