News Release NOMAURA

Nomura Private Capital Launches “Nomura Alternative Income Fund”

New York / Tokyo, March 27, 2023—Nomura Private Capital (“NPC”) is pleased to announce the
launch of its first investment product, the Nomura Alternative Income Fund (NAIFX). NPC’s
inaugural fund marks a significant milestone in Nomura’s global push into private markets — a top
priority for the firm. To underline its commitment further, Nomura has provided an initial $100 million
to seed this fund.

NAIFX is a closed-end interval fund that provides diversified exposure to private and public credit
sectors for accredited investors, enabling easy access by removing operational and suitability-
related hurdles that such investors often face. NAIFX will invest a majority of assets both directly
and indirectly through investment vehicles across global credit markets. The investment team, led
by Matthew Pallai, CIO of NPC, will constantly assess market opportunities and employ a flexible
allocation strategy to help maximize risk-adjusted returns and current income. The team intends to
make relative value decisions on a wide range of private credit exposures, including direct lending,
real estate lending, specialty finance and asset-based lending.

Robert Stark, Nomura’'s Head of Investment Management in the Americas, said, “We are thrilled to
be launching NAIFX — NPC’s inaugural fund. Based on client demand and feedback, the team
worked relentlessly over the last year to get this fund off the ground. We aspire to become a partner
of choice to our clients in supporting the shift from public to private markets and are excited about
the opportunities for our clients and for Nomura.” Stark added, “The NPC team is highly experienced
and demonstrates deep industry knowledge that will provide real value to clients looking to invest
in private markets.”

NPC CIO, Matthew Pallai, commented, “We are delighted to bring NAIFX to market. Our investment
team is committed to constantly evaluating the market conditions, opportunities, and risks in order
to deliver a strong, stable yield and total return over time for our clients.”

With the launch of NAIFX, NPC will expand the options for Registered Investment Advisors (RIAS),
bank and trust departments, and Family Offices to access private credit in a diversified way. NAIFX
is now live, and the team has begun to engage actively with its current and future partners.

Yoshihiro Namura, Head of Investment Management, Nomura Holdings Inc., commented, “We are
delighted to announce the launch of NPC’s private credit-oriented closed-end interval fund. Nomura
has a long history in the United States, including our well established high yield bond fund manager,
Nomura Corporate Research and Asset Management (NCRAM), and is committed to expanding
our activities further into the private markets space, with NPC leading this effort. Our deep-sector
expertise and wealth of industry knowledge positions Nomura well to build out a strong franchise in
the Americas.”

The launch of NPC’s inaugural fund is the first of several products that NPC plans to bring to market

over the coming years. NPC will continue to focus on providing differentiated investment outcomes
and exposures across the global credit markets that accelerate their clients’ investment objectives.
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Nomura is a global financial services group with an integrated network spanning over 30 countries and regions. By
connecting markets East & West, Nomura services the needs of individuals, institutions, corporates and governments
through its three business divisions: Retail, Investment Management, and Wholesale (Global Markets and Investment
Banking). Founded in 1925, the firm is built on a tradition of disciplined entrepreneurship, serving clients with creative
solutions and considered thought leadership. For further information about Nomura, visit www.nomura.com.

Nomura Private Capital

Nomura Private Capital is an asset manager that helps clients navigate and unlock value across the global credit markets.
The Nomura Private Capital team of trusted experts deliver innovative, targeted investment strategies to meet the needs
of financial advisors and their clients. Backed by Nomura, a century-old global financial services institution, Nomura
Private Capital leads the group’s expansion into private markets with a particular emphasis on global credit.

Nomura Private Capital is led by CEO Robert Stark, Head of Investment Management in the Americas for the Nomura
Group, and the Investment Team is led by Matthew Pallai, NPC’s CIO. Nomura Private Capital is headquartered in New
York, New York. Further information is available here at www.nomuraprivatecapital.com or by contacting Steven Schlow,
NPC’s Head of Intermediary Distribution at steven.schlow@nomura.com.

The Fund’s investment program is speculative and entails substantial risks. There can be no assurance that
the Fund’s investment objectives will be achieved or that its investment program will be successful. Investors
should consider the Fund as a supplement to an overall investment program and should invest only if they
are willing to undertake the risks involved. Investors could lose some or all of their investment.
e The shares are not listed on any stock exchange, and we do not expect a secondary market in the
Shares to develop.
e You should generally not expect to be able to sell your Shares (other than through the limited
repurchase process), regardless of how we perform.
o Although we are required to and have implemented a Share repurchase program, only a limited
number of Shares will be eligible for repurchase by us.
e You should consider that you may not have access to the money you invest for an indefinite period
of time.
e Aninvestmentin the Shares is not suitable for you if you have foreseeable need to access the money
you invest.
e Because you will be unable to sell your Shares or have them repurchased immediately, you will find
it difficult to reduce your exposure on a timely basis during a market downturn.
e The Fund has no operating history and the Shares have no history of public trading.

An investment in the Fund involves risk. The Fund may use leverage its investments by borrowing. The use
of leverage increases both risk of loss and profit potential. Alternative investments provide limited liquidity
and include, among other things, the risks inherent in investing in securities, futures, commodities and
derivatives, using leverage and engaging in short sales. The Fund’s investment performance depends, at
least in part, on how its assets are allocated and reallocated among asset classes and strategies. Such
allocation could result in the Fund holding asset classes or investments that perform poorly or underperform.

Investors should consider the Fund’s investment objectives, risks, charges, and expenses before investing.
This information is included in the Fund Prospectus and can be accessed by calling 833-836-0206. Read the
prospectus carefully before you invest.

The Nomura Alternative Income fund is distributed by ACA Foreside Fund Services, LLC
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