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Note: The above forecasts are based on information obtained by Megalos and certain assumptions 
deemed to be reasonable at the time of this announcement. Actual results may differ from these 
forecasts due to various factors. 

 

 

Nomura Announces Revision of Earnings Forecast                               
at Consolidated Subsidiary 

 
Tokyo, April 12, 2012—Nomura Holdings, Inc. today announced that Megalos Co., Ltd. (code 
number: 2165, JASDAQ), a consolidated subsidiary of Nomura Holdings, has revised its 
earnings forecast announced on October 26, 2011, for the fiscal year ended March 31, 2012. 
 
Megalos Revised Earnings Forecast for Year Ended March 31, 2012             (millions of yen) 
 Revenue Operating 

income 
Ordinary 
income 

Net income Net income 
per share 

(yen) 
Previous forecast (A) 13,950 400 180 50 13.05
Revised forecast  (B) 13,927 396 212 (487) (127.16)
Increase (decrease) 
(B-A) 

(23) (4) 32 (537) 

Percentage change 
(%) 

(0.2) (1.0) 17.8 ― 

(Reference) Results 
for fiscal year ended 
March 31, 2011 

13,927 467 322 72 18.90

 
Reasons for Revision 
During the fiscal year ended March 31, 2012, Megalos reviewed its allocation of human 
resources and its business activities, actively streamlining its branch operations. At the same 
time, the company opened two new branches as planned, one in Tokyo in September 2011 and 
one in Yokohama in December 2011.  
 
As a result, revised full year forecasts for revenue of 13.927 billion yen (a decline of 23 million 
yen from the previous forecast), operating income of 396 million yen (a decline of 4 million yen 
from the previous forecast), and ordinary income of 212 million yen (an increase of 32 million 
yen from the previous forecast) are expected to remain roughly unchanged from the previous 
forecast. 
 
However, Megalos has booked an impairment charge of 896 million yen as an extraordinary loss 
to reflect a writedown of the book value of invested funds to their recoverable amount at certain 
branches that have continued to post operating losses due to increased competition and a 
deterioration in the economic environment. As a result, Megalos expects net income to be 537 
million yen lower than the previous forecast. 
 
The dividend forecast of 5 yen per share announced by Megalos on April 27, 2011 remains 
unchanged. 
 
 
 
 



 

 

 

 
Nomura 

Nomura is a leading financial services group and the preeminent Asian-based investment bank with worldwide reach. 
Nomura provides a broad range of innovative solutions tailored to the specific requirements of individual, institutional, 
corporate and government clients through an international network in over 30 countries. Based in Tokyo and with 
regional headquarters in Hong Kong, London, and New York, Nomura employs over 27,000 staff worldwide. Nomura’s 
unique understanding of Asia enables the company to make a difference for clients through three business divisions: 
retail, asset management, and wholesale (fixed income, equities, and investment banking). For further information 
about Nomura, please visit www.nomura.com. 
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