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Executive summary

FY2015/16 full year highlights

m Smooth start to year, but earning environment deteriorated in 2H (billions of yen)
. . , . [ before i
- Impacted by market dislocation from August and lower client activity tQﬁZ;“ & helote fncome
==¢==Net income
- Retail and Wholesale performance slowed 221.1
- Asset Management performed well
m Group income before income taxes: Y165.2bn (-52% YoY); Net
income!; Y131.6bn (-41% YoY) »
125.7 125.9
- Group income before income taxes weighed down by unrealized loss "
) : : . : 115.3
on security holdings?, and impact of settlement in legal proceedings? -
m Shareholder returns o [727
- Dividend per share: Year end Y3; Annual Y13 39.3
- Launch of share buyback program to deliver shares upon the exercise
of stock options and to raise capital efficiency and ensure a flexible v [T
capital management policy :
v Total shares: Upper limit of 35 million shares - - - - -
v Total value: Upper limit of Y20bn 1H 2H 1H 2H
FY2014/15 FY2015/16

(1) Netincome attributable to Nomura Holdings shareholders.
(2) Unrealized loss on investments in equity securities held for operating purposes (Y20.7bn), unrealized loss from Ashikaga Holdings shares (Y22.5bn)
(3) Impact of settlement with Banca Monte dei Paschi di Siena SpA (approx. Y35bn).



Highlights

(billions of yen, except EPS and ROE) r :
1
H 1
i FY2015/16 i FY2014/15 oy
: Full year H Full year
H 1
! 1
i !
Net revenue ! 1,395.7 : 1,604.2 -13%
1
= !
' 1
H 1
Non-interest expenses : 1,230.5 i 1,257.4 -2%
! 1
= !
! 1
H 1
Income before income taxes H 165.2 i 346.8 -52%
= !
! 1
H 1
1
Net incomet i 131.6 I 224.8 -41%
1
: : T——
' 1
H 1
EPS? : Y35.52 ] Y60.03 -41%
! 1
= !
! 1
H 1
ROE? : 4.9% i 8.6%
i i
e e e e e e ——— ]
(1) Netincome attributable to Nomura Holdings shareholders.
(2) Diluted net income attributable to Nomura Holdings shareholders per share. 2

(3) Calculated using annualized net income for each period.



(billions of yen)

346.8

Retail Asset

Management v Gain on changes to own and

counterparty credit spreads (+8.3)
v Impact of settlement in legal

- proceedings?, etc.

Wholesale

i o

Unrealized loss -
--------------------------------- on investments _

securities held loss from
for operating Ashikaga
purposes Holdings
shares
FY2014/15 o151

1. Impact of settlement with Banca Monte dei Paschi di Siena SpA



Retail revenues and Income before income taxes

(billions of yen)

= Netrevenue =ll=Income before income taxes

476.5
435.6

161.8

127.6

FY2014/15 FY2015/16

Solid performance in 1H

Sales of stocks and investment trusts slowed from August as market
conditions deteriorated

Continued to transform business model: Recurring revenue up 20%
YoY (from Y63.5bn to Y76.5bn)

8,000

6,000

4,000

2,000

(billions of yen)

= Stocks = Bonds = Investment trusts = Discretionary investments, Insurance products

1. Retail channel only.



Asset Management revenues and Income before income taxes

(billions of yen)

m Net revenue  =ll=Income before income taxes

92.4 95.4

m  AuM growth drove net revenue to record high and income before
income taxes to strongest level since the year ended March 2007

m  Significantly stronger inflows into ETFs, investment trusts for
discretionary investments and privately placed funds for regional
financial institutions amid heightened market volatility

(trillions of yen) (billions of yen)  y ETFs

= MRF, MMF, etc.
= Other investment trusts

39.3
2,038
2,717 <
FY2014/15 FY2015/16 V. Mar-16 Investment Investment
trust advisory




Wholesale revenues and Income before income taxes

(billions of yen) Equities and Investment Banking reported stronger revenues

Fixed Income had challenging year, particularly in Spread Products
Continued to control costs, but unable to offset decline in revenues

== |ncome before income taxes

789.9 L L .

. resulting in decline in income before income taxes
Investment 720.3
Banking(net) 104.7

108. S comMalesrevenwes

Equities
683.4 YoY YoY
600.3 FI EQ

. m Americas [» g ‘ ﬁ

e B e Y 2R Z ¥ &
Income

N 33338

FY2014/15 FY2015/16 = Japan ‘ ‘ ‘ »

FY2014/15 FY2015/16 0%~ 5% 7% +50 ~ +15% T +15% ~
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Wholesale: Investment Banking

Net revenue Full year gross revenue flat YoY despite fee pool decline of over 10%

m Driven by global business centered on Asia; Japan revenues at five-year high
m Slowdown in fixed income related businesses, but revenue growth in M&A, ECM and

Solutions businesses

120.0 EMEA Asia (incl. Japan)

(billions of yen)

11.5 Canon/ Toyota/
o M&A Toshiba Medical Daihatsu
er (Y665.5bn) (Y371.9bn)

Chinaresources Beer/

. Uny Group/
Revenue up <: China Resources Snow _J‘> FamilyMart

Breweries (ABI/SABMIill
over 40% YoY re""er('gf\n((lo_gn) 11219 Merger (Y462.7bn)

Bpifrance/Nippon Steel & . L
Sumitomo Metal strategic Heineken acquisition of D&G
<: Va(‘ilquisitiog Iglf _Vﬂllo%ﬁgA :> < and GAPL shares held by f\>
allourec rights ;
€555m, ECM total €995m) Diageo ($781m)

Investment EASAEE  EEERE 00 T e T i T e e neeeanesneenaneene e ST T e e
Banking ECM Japan Post HD, Japan LaSalle Logiport
(net) Post Insurance,
Japan Post Bank Global IPO
Revenue up <_—_ Global IPOs (Y1.4trn) FY109.9bn) :V
15% YoY Suzuki China Huarong
Euro-Yen CB HK IPO
(Y205.5bn) (HKD19.7bn)

Provide solutions globally in line with changing market conditions

—  EEEE—— B, _ m FX hedging transactions related to M&A
Solutions E Interest rate swaps to address rates volatility and rate locks for bond issuances

FY2014/15 FY2015/16 m Sale of strategic shareholdings and acquisition of treasury stock in response to
Japan’s Corporate Governance Code

v



Reduced cost base but market conditions rapidly

deteriorated

Wholesale revenues and expenses (USD basis)

(millions of USD)

8,000 -
Net revenue
$7,519 ---m-- Expenses
.0
7,000 - .
$7,049 ..
.. -------
eom
$5,995
6,000 -
= |$5,871
About $2bn cost reduction
Continued streamlining
5,000 T . . . .

FY11/12  FY12/13 FY13/14 FY14/15 FY15/16

NOMAURA

B Reduced cost base by about $2bn since 2011

» FY2015/16 Wholesale costs down by 22% from four years
ago

But...

B FY2015/16 2H market conditions deteriorated more than
expected

B Decline in liquidity and heightened volatility impacted trading
environment for Spread Products

» We have proactively streamlined resources and positions
in these businesses



(billions of yen)

© Other
m Business development
expenses

= Occupancy and related
depreciation

= Information processing and
communications

= Commissions and floor
brokerage

= Compensation and benefits

1,500

1,200

900

600

300

400

- 300

200

100



(billions of yen) +484 | +23%

2,459

Capital ratio increasing

Additional

2,314 Tier 1
108
Build u
: Ilg —m— Tier 1 ratio
Capita CET1 —o— CET1 ratio
16.1%
15.4%

Mar-13 Mar-14 Mar-15 Mar-16

-1,553/-9%

18,929

17,426

Control

RWASs

Mar-13 Mar-14 Mar-15 Mar-16

Mar-13 Mar-14 Mar-15 Mar-16

10
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Disclaimer

This document is produced by Nomura Holdings, Inc. (“Nomura”).

Nothing in this document shall be considered as an offer to sell or solicitation of an offer to buy any security, commodity or other instrument, including
securities issued by Nomura or any affiliate thereof. Offers to sell, sales, solicitations to buy, or purchases of any securities issued by Nomura or any
affiliate thereof may only be made or entered into pursuant to appropriate offering materials or a prospectus prepared and distributed according to the
laws, regulations, rules and market practices of the jurisdictions in which such offers or sales may be made.

The information and opinions contained in this document have been obtained from sources believed to be reliable, but no representations or warranty,
express or implied, are made that such information is accurate or complete and no responsibility or liability can be accepted by Nomura for errors or
omissions or for any losses arising from the use of this information.

All rights regarding this document are reserved by Nomura unless otherwise indicated. No part of this document shall be reproduced, stored in a retrieval
system or transmitted in any form or by any means, electronic, mechanical, photocopying, recording or otherwise, without the prior written permission of
Nomura.

This document contains statements that may constitute, and from time to time our management may make “forward-looking statements” within the
meaning of the safe harbor provisions of The Private Securities Litigation Reform Act of 1995. Any such statements must be read in the context of the
offering materials pursuant to which any securities may be offered or sold in the United States. These forward-looking statements are not historical facts
but instead represent only our belief regarding future events, many of which, by their nature, are inherently uncertain and outside our control. Actual results
and financial condition may differ, possibly materially, from what is indicated in those forward-looking statements. You should not place undue reliance on
any forward-looking statement and should consider all of the following uncertainties and risk factors, as well as those more fully discussed under Nomura'’s
most recent Annual Report on Form 20-F and other reports filed with the U.S. Securities and Exchange Commission (“SEC”) that are available on
Nomura'’s website (http://www.nomura.com) and on the SEC's website (http://www.sec.gov); Important risk factors that could cause actual results to differ
from those in specific forward-looking statements include, without limitation, economic and market conditions, political events and investor sentiments,
liquidity of secondary markets, level and volatility of interest rates, currency exchange rates, security valuations, competitive conditions and size, and the
number and timing of transactions.

Forward-looking statements speak only as of the date they are made, and Nomura undertakes no obligation to update any forward-looking statement to
reflect the impact of circumstances or events that arise after the date the forward-looking statement was made.

The consolidated financial information in this document is unaudited.
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